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ACF-Brill Motors Co.—New Control.— 
See Consolidated Vultee Aircraft Corp. below. 


Estimated Sales and Unfilled War Contracts— 


The corporation reports to the Securities and Exchange Commission 
that sales in the last quarter of 1945 were estimated at $5,981,335 
and that unfilled war contracts at the end of 1945 amounted to 
$772,495.—V. 163, p. 305. 


Adams Express Co.—Shares Exchanged— 


A total of 151,788 shares of common stock was issued in exchange 
for common stock of American International Corp. common stock and 
298,212 shares have been removed trom registration.—-V. 162, p. 3065. 


Aeronautical Securities, Inc.—Assets Increase— 


Total net assets of company on Dec. 31, 1945, were $1,238,528 on 
the basis of market quotations compared w.th $410,634 a year earlier, 
the annual report disclosed. 

Net abset value per share at Dec. 
$7.34 a Suare on Dec. 31, 1944. 

Investments, carried at a cost to the company of $835,304, had 
a market value oi $1,100,850 at tne year-end, and cash amounted 
to $119,383. 

Net income for the 
exclusive of $56.922 
securities.—V. 154, p. 


31 amounted to $10.75 against 


ended 
profits 


year 
in net 
1488. 


Dec. 31, amounted 
realized on sales 


to $9,523, 
of portfolio 


Air Associates, Inc.—Earnings— 


qNCOME STATEMENT, QUARTER ENDED DEC. 31, 1945 
*Net loss —._- ‘ $51,740 


“After all charges, other than year-end inventory and audit ad- 
jJustments, but before application of credits computed in accordance 
with the carry-back provisions of the Internal Revenue Code. No 
provision has been made for such carry-back credits since the applicable 
rate thereol, it any, is aepenaent upon the operating results .or the 
tull fiscal year ending Sept. 30, 1946.—V. 163, p. 305. 


Aireon Mfg. Corp.—Official Promoted— 


R. C. Walker, President, on Fen. 5 announced the election of 
Arthur E. Welca to fil the newly created important postwar office 
of Vice-President in. charge of sales. 

Mr. Welch was formerly Vice-President 


Walter A. Bowers has been apvointed Treasurer. He comes to 
Aireon from Lawrence Aeronautical Corp. of Linden, N. J., where he was 
Vice-Pres.dent and Treasurer. Fr.or to joming the Lawrance com- 
pany in 1944 he was 15 years in executive and administrative 
positions in government service—-V. 163, p. 645. 


Akren Canfon & Youngstown RR.—Earnings— 


December— 1945 1944 1943 
Gross from railway $311,532 $336,176 $383,553 
Net from railway _. 41,558 25,426 108,531 
Net ry. oper. income 41,749 10,327 43,764 

From Jan. 1— 

Gross from railway_- 
Net from railway __---. 
Net ry. op. income 
—V. 163, p. 65. 


and Treasurer. 


1942 
$321,510 
119,409 
68,612 


4,286,005 
1,058,148 
443,054 


4,602,770 
1,467,079 
692,090 


4,500,270 
1,793,932 
975,585 


3,473,417 
1,167,710 
644,810 


Alabama Power Co.—FEarnings— 


12 Months Ended Dec. 31— 
Gross revenue 
Operating »expenses ii 
Provision f depreciation _ 

Amort. of Pinnit acquis. adjustments 
General taxée, ./.—..-.- 

Federal income taxes 

Federal excess profits tax 


1945 1944 
- $32,790,819 $31,885,874 
12,891,341 12,969,351 
3,462,727 3,374,207 
243,830 
3,017,515 
1,287,455 
2,909,924 


3,039,069 
1,287,836 
1.181.413 


$8,978,025 $10,033,997 
2,880,126 2.976.153 
92,680 92.680 
65,412 83,697 
$6,881,465 
2,268,986 





Gross income —_-_....- _ 
Interest om long-term debt_._______ és 
Amort. of debt disct., prem, and expense 
Other deductions —_.._...- : 





Net income ____- 


Af Merwe & $5,939,806 
Dividends on preferred stock. 


aOR e 2,268,986 


$3,670,820 
_-..---. 1,200,000 





Balanoe spslcallict aon te As anaen' ic asda ticlaiads Sikh 
Approp. to special property reserve _ 


$4,612,479 
1,154,268 





Walaee. 2. kc it ke ~-e---+-~~+---. $2,470,820 $3,458,211 

NOT —-Amount™ heretofore clessified by the company as provision 
for taxes or provision in lieu of taxes equivalent to the reduction in 
Federal excess profits tax and State income tax resulting, from the 
amortization of emergency facilities over a five-year period have 
heen ree‘assified in this statement as appropriation to special property 
reserve, to which reserve account such amounts were credited. Amounts 
lreretofore classified as provision for taxes have been further reduced 
in this statement in amounts equivalent to the estimated reduction 
fn Federal excess profits tax and State income tax resulting from the 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


ee eaters 
MUNICIPAL DEPARTMENT 
a 


CALLEN & COMPANY 


Established 1922 
80 BROAD STREET NEW YORK 4, N. ¥. 
Bell Telety 


PUBLIC UTILITY 


INDUSTRIAL - 





acceleration of amortization of emergency facilities, 
082,200 and year 1944, $1,815,639.—-V. 163, p. 646. 


year 1945, $1,- 


Albert Frank-Guenther Law, Inc.—New Vice-Pres.— 


Jack Delehanty, formerly director of press, radio and advertising 
of the War rinance Division of the Treasury Department, has 
become Vice-President in charge of general and commercial advertising, 
it was announced on Feb. 4.—V. lol, p. 1305. 
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Aldred Investment Trust—Review Refused by Su- 
preme Court— 


The U. S. Supreme Court has refused to review a lower court ruling 
placing the Trust in the hands of receivers. 

The company and. several of its individwal officers and trustees 
complained that the receivership was. unnecessary because the Trust 
was not in default on any of its obligations. They appeared after 
the -First Circuit Court of Appeals upheld a ruling by the U. 3.. Dis- 
trict Court at Boston ordering the Trust into receivership and bar- 
ring the officials, excépt one, from serving inthe capacity of irus- 
tees or officers. . 

The lower court acted in a suit brought by the SEC under the In- 
vestment Company Act. The SEC charged the defendant officials with 
“gross misconduct and gross abuse of trust.” 

The Supreme Court decision now paves the way for Edward F. 
Goode and Edward O, Proctor, receivers for the Trust. to go forward 
with the order of Judge Sweeney in Federal District Court at Boston 
to either reorganize or liquidate the Trust.—V. 162, p. 3065. 


Allied Laboratories, Inc.—-25-Cent Distributed— 

The directors have declared a dividend of 25 cents per share 0” 
the common stock, no par value, payable April 1 to holders of 
record March 15. Payments in 1945 were as follows: April 2, 29 
cents; and July 2, Oct. 1 and Dec. 26, 15 cents each.—V. 163, p. 6%. 


MISCELLANEOUS 


Allied Stores Corp.—Registers With SEC— 


The corporation has filed with the SEC a registration statement 
covering 257,840 common shares, to be offered for subscripi.on to 
holders of outstanding common stock at the rate of one new snare for 
each seven shares heid. Proceeds are expected to be used for acquisition 
of additional stores, improvement of. properties and financing o: Cus- 
tomers’ accounts. 

Leoman Brothers will head an underwriting group which will pur- 
chase the stock not subscribed for. by the common stockholders. It is 
expected that the offering will be made on or about Feb, 26 ard will 
remain open about 14 days. The price will be determined prior to the 
ofiering, but will be substantially below the market price, the com- 
pany announced.—V. 162, p. 3186. 


Alton RR.—Earnings— 


1945 
$2,090,363 
*3,622,961 

*959,117 


December— 
Gross from railway 
Net from railway 
Net ry. oper. income 
From January 1— 
Gross from railway 
Net from iailway 
Net ry. oper, income___ 
*De.icic. 


No Objections Filed Against Merger—- 


No objections have been filed to the plan of reorganization of the 
Alton providing for consolidation with Gulf, Mobile & Ohio RR. 

A court hearing, set for Feb. 19 in Federal Judge Barnes court to 
hear objections to the merger plan, will be held as scheduled. 
—V. 163. p. 65. 


1944 
$3,373,117 
1,127,764 
499,358 


1943 
$3.100,235 

146,336 

260,654 


1942 
$3,146,265 
1,240,893 
4,4 Jnr 26 


35,512,783 - 38,255,988 
5,718,293 12,812,264 
2,563,814 4,460,904 


37,177,317 
14,002,722 
3,782,283 


31,712,090 
11,996,218 
3,654,310 


_ American Car & Foundry Co.—Sells ACF-Brill In- 
vestment—Proceeds Added to Working Capital— 


Charles J. Hardy, Chairman, commenting upon the sale, concluded 
on Feb. 1, to Consolidated Vultee Aircraft Corp. of substantially 
all of its interest in ACP-Brill Motors Co., said that the transaction 
was one in the ordinary course of business, i. e., the conversion, on 
favorable terms, into cash of his company’s investment in the 
securities of another company. As a result of this transaction the 
already strong working capital position of American Car & Foundry 
Cc. is stili further strengthened. The announcement added: ‘‘More 
importantly Mr. Hardy's organization, by divesting itself of control 
of ACF-Brill with the ‘drag’ on its time and attention necessarily 
involved by that control, is in position to concentrate more incensively 
on meeting the demands upon it for the making of equipment for 
rail transportation—demands already heavy, particularly for pas .enger 
and sleeping oars for domestic use, and apt to be no less heavy for 
some time to come.”’ 


Mr. Hardy has resigned as an officer and director of ACF-Brill 
Mctors Co. and of Hall-Scctt Motor Car Co., a wholly owned sub- 
sidiary of ACF-Brill as also have such other officers of said com- 
panie; directly associated with American Car & Foundry Co. 


Of ACF-Brill Motors Co., American Car & Foundry Co. itself and a 
wholly-owned subsidiary held as of recent date approximately 46%; 
of the voting control of ACF-Brill and owned also stock purchase 
warrants of ACF-Brill, entitling the owners to buy common -stock of 
ACF-Brill at $12.50 per share prior to Jan. 1, 1950 and at $15 per 
share thereafter until Jan. 1, 1955. These warrants were registered 
with SEC a few months ago but it is understood that no offering was 
made pursuant to such registration—which, in view of the transaction 
concluded on Feb. 1, will probably be withdrawn. 

{See also under Consolidated Vultee Aircraft Corp. below.] 


Receives Additional Orders for Equipment— 


The company announces the receipt of the following orders for 
freight car equipment: Gulf, Mobile & Ohio RR.—50 70-ton covered 
hopper cars; Columbus & Greenville Ry. Co.—50 50-ton all steel flat 
bottom gondola cars; and Godfrey l Cabot, Inc.—20 50-ton steel 
covered hopper cars. The latter are to be used for the transportation 
of carbon b'ack. The cars will be built at the ACF Berw.ch, Pa., 
Huntington, W. Va., and Madison, Ill., plants.—V. 163, p. 305. 


American Home Preducts Corp.—Unit Expands— 


H. W. Roden, President of Amer'can Home Foods. Inc., a subsidiary, 
en Feb. 3 announced the acquisition by his company of Chef Boy-Ar- 
Dee Quality Foods, Inc., of Milton, Pa., manufacturers of . packaged 
spaghetil uinners, ravioli and sauces, in exchange for 57,000 shares 
of Americaa Home Froducts Corp., siock worth aproximately $6,000,- 
000 at current market value. , 

Hector Boiardi will remain as Pres‘dent of Chef Boy-Ar-Dee. Other 
officers are Mr, Roden, as Chairman of the executive committe, E. 
J. Fitzpatrick, a Vice-President of American Home Foods, as Chairman 
of the board; Carl A. Colombi, Excecutive Vice-President; Maurice E. 
Weiner, Vice-President; Roy C. Smith, Treasurer, and Charles R. 
Anbaugh, Secretary. 

Tine drectors of the new unit, in addition to Mr. Roden and Mr. 
Fi:zpatrick, include Alvin G. Brush, Walter Silbersack, and Herbert 
Carnes, Chairman, President and Treasurer, respectively, of American 
Home Products Corp. Paul Boiardi will also continue as a director.—V. 
163, p. 185. 





ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Assoctation 
45 NASSAU STREET, NEW YORK 5 








Telephone Philadelphia Telephone Bell Teletype 
REctor 2-3600 Enterprise 6015 New Vork 1-874 








NEW YORK STOCKS, INC. 


DIVERSIFIED 
INVESTMENT FUND 


PROSPECTUS ON REQUEST 


HUGH W. LONG and COMPANY 


INCORPORATED 
48 WALL STREET 634 SO. SPRING ST. . 
LOS ANGELES 14 

















774 . THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 11, 1946 





American Metal Co., Ltd.—Declares Dividends— 

The directors on Jan. 31 declared a dividend of 25 cents per share 
on the common stock, no par value, and the usual quarterly dividend 
of $1.50 per share on the 6% cumulative non-callable preferred stock, 
par $100, both payable March 1 to holders of record Feb. 19. 

Distribution of 25 cents per share were made on the common stock 
each quarter during 1945 and 1944,—on March l, June 1, Sept. 1 and 
Dec. i1,—and, in addition, on Dec. 19, 1944, the company paid an 
additional dividend of like amount.—V. 163, p. 646. 


American Meter Co., Inc.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
capital stock, no par value, payable Mareh 15 to holders of record 
Feb. 21. A like amount was paid on Jan. 17, March 15, June 15, 
Sept. 15 and Dec. 15, 1945.—V. 162, p. 2266. 


American Public Service Co.—$3 Accumulated Div.— 
The directors on Feb. 4 declared a quarterly dividend of $1.75 per 
share and a dividend of $3 per share on account of accumulations 
on the 7% preferred stock, par $100, both payable March 20 to 


holders of record Feb. 28. : % 
"Payeneuts in 1945 were as follows: Feb. 15, $3; March 20, $1.75; 
June 20, $3.50; and Sept. 20 and Dec. 20, $1.75 each.—V. 162, p. 3066. 


American Radiator & Standard Sanitary Corp.—New 
Director Elected—Declares Usual Dividends— 

. Phillips Cosgrove has been elected a director to fill the unexpired 
unk of Charles Foster, deceased; and has been elected Vice Presi- 


an Divisions. 
Thi gaeemers on Jan. 31 declared a dividend of 10 cents per share 
on the common stock, no par value, payable March 30 to holders of 
record Feb. 21. A like amount was paid in each quarter during 1945. 
The usual quarterly dividend of $1.75 per share on the 7% preferred 
stock, par $100, was also declared, payable March 1 to holders of 
record Feb. 18.—V. 162, p. 3066. 


American Service Co.—To Pay Participating Divi- 
dends—Transfers Funds to Retirement Fund— 


The directors on Jan. 30 authorized payment of a participating divi- 
dend out of 1945 earnings in the equivalent of 64.178 cents per share 
to preferred stockholders on July 1, 1946 to holders of record June 
1, 1946, and the transfer of $77,717 to the retirement fund for the 
purpose of purchasing preferred stock of the company for retirement 
and cancellation subsequent to May 1, 1946 in accordance with pro- 
vision of Plan of Reorganization dated April 15, 1934.—V. 155, p. 1207. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Feb. 2, 1946 totaled 72,862,000 kwh., a decrease of 
14.95% under the output of 85,672,000 kwn., for the corresponding 
week of 1945.—V. 163, p. €46. 


-Anchor Hocking Glass Corp.—Secondary Offering— 
Goldman, Sachs & Co. and associates announce that the 
secondary distribution of 25,000 shares of common stock 
(par $12.50) effected Jan. 31 was oversubscribed and that 
the books have been closed. The offering price of the 
stock was $49 a share and the selling concession to deal- 
ers was 80 cents a share.—V. 162, p. 3066. 


Ann Arbor RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway ---- $506,303 $479,662 $528,385 $448,643 
Net from railway_._--- *126,973 57,971 210,685 151,395 
Net ry. oper. income -__- *61,728 38,911 59,475 130,207 

From Jan. 1— 

Gross from railway__-_~ 6,123,270 5,946,354 6,036,887 5,144,153 
Wet from railway. ----- 1,154,516 665,324 1,828,514 1,302,722 


Net ry. oper. income-_-_ 564,372 1,385,094 773,990 599,894 
*Deficit.—V. 163, p. 646. 


Arkansas Power & Light Co.—Earnings— 
Period End. Nov.30— 1945-—Month—-1944 1945—12 Mos.-—1944 























Operating revenues _-_- $795,607 $1,437,500 $14,801,347 $16,758,271 
* Operating expenses -__- 648,765 696,353 8,007,161 8,118,470 
Federal taxes --._-._- Cr224,878 24,471 1,792,695 10,032 
Other taxes ______--__- 74,283 81,383 1,054,041 1,016,944 
Charges in lieu of in- 
come taxes ___-_ _ SE oe 263,124 124,247 1,615,075 
Prop. retire. res. approp. 78,026 77,612 1,065,221 966.799 
Net oper. revenues__- $219,411 $294,557 $2,757,982 $5,030,951 
Rent for lease of plant se 
Sey. a ooo 15,750 15,750 189,000 192.000 
Operating income _ $203,661 $278,807 $2,568,982 $4,838.951 
Other income (net)____ 2,418 2,675 160,133 34,708 
Gress inceme _____. $206,079 $281,482 $2,729,115 $4,873,659 
Int. on mortgage bonds 78,125 78.125 937,501 1,441,618 
Other int. and deducts. 2,548 1,982 26,840 Cr1,382,457 
int. chgd. to construc. Cr7,183 Cr3,971 Cr64,523 Cr29,760 
Net income ______-.~ $132,589 $205,346 $1.829,297 $2,079,344 
Misc. reservations of n2t 
|” SES ee 13,000 13.000 301,600 143,000 
Balance surplus __ $119.589 $192,346 $1,528,297 $1,936,344 





Dividends applic. to preferred stecks for period 608,609 608,609 


SN er ee od as ak $919,688 $1,327,735 
—V. 163, p. 186. 


Armour & Co.—Sells $25,000,000 Debentures Privately 
An issue of $25,000,000 314% 25-year debentures has 
been sold privately by the company to a group of in- 
surance companies, it was announced Feb. 1. The de- 
bentures are cumulative income (subordinated) type. 
Proceeds from the sale will be used with treasury cash 
to redeem a total of $30,000,000 of 442% debentures now 
outstanding. 

Holders of the present 44e‘% debentures will be entitled to present 
them to either the First National Bank, Chicago or Chase National 
Bank, New York after Feb. 4 to rece:ve the full redemption price 


of 104 and interest to March 4. The date on the issue is March 4.— 
V. 163, p. 186. 


Armour & Co. (Ili.)—Calls 442% Debentures— 


The company has .called for redempt'on on March 4. 1946, al of 
the outstand'ne 442% cumu’at've income debentures (subordinated), 
due May 1, 1975, at 104 and interest. Payment will be made at The 
First National Bank of Chicago. trustee, 38 So. Dearborn St., Chicago, 
tll., or at The Chase National Bank of the City of New York, 11 
Broad St., New York, N. Y.—V. 163, p. 186. 


Aroostook Valley RR.—Tenders Sought—. 


The Bankers Trust Co., 16 Wall St., New York, N. Y., will until 
April 12 receive bids for the sale of it of 4%‘. sterling bonds due 
duly 1, 1961, to an amount sufficient to exhaust the sum of $10.330, 
at prices not to exceed 105. The amount te be paid in dollars will be 
computed at the exchange rate prevailing on April 12.—V. 162, p. 1762. 


Atchison, Topeka & Santa Fe Ry.—Appointments— 


Emmett E. McInnis, formerly General Counsel, has been a inted 
Vice-President and General Counsel, and Jonathan Cc. Gibson, tases 
Attornev for the Santa Fe Railway for the State of California, has 

appointed General Solicitor fer the system at Chicago, = 
ing Charies h. Woods, who retired Feb. 1 after 42 years in the com- 
Pany’s Law Department.—V. 163, p. 646. 


Atlanta Birmingham & Coast RR.—Earnings— 
December— 1945 1944 1943 1942 
Gross from railway____ $579,469 $697,868 $641,362 $592,595 
Net. from railway_-____ *114,393 45,927 56,291 *118,673 
Net ry. oper. income___ *189,470 18,304 5,127 *84,196 

From Jan. 1— 
Gross from railway. ___ 7,964,711 7,873,231 7,211,296 6,035,089 
Net from railway_____- 897,288 1,561,968 1,899,296 1,297,319 
Net ry. oper. income___ 46,540 368,063 514,982 305,611 


*Deficit.—V. 163, p. 66. 


Atlantic Refining Co. (& Subs.)—Earnings— 


Calendar Years— 1945 1944 
Faves: DPOF © ag. $1,009,000 $14,412,000 
SD. SENN <witeaee eo 2,663,999 2,663,999 
Te a i $0.34 $5.30 

tAfter interest, depreciation and taxes. Tie 1.45 figures are after 
deduction of $7,248,000, representing the u...saortized cost of war 
emergency facilities at the termination of the amortization period on 
Sept. 30, 1945. Provision of $2,080,000 for wartime and post-war 
contingencies was made in 1944. 

NOTE—The profits of both periods contain income from renego- 
tiable Government contracts. The amounts of any possibie adjust- 
ments are not at this time determinable. 


Registrar Appointed— 

The Guaranty Trust Co., of New York has been appo'nted registrar 
for $25,000,000 par value 3.60% preferred series B siock.—V. 163, 
p. 646. 





Atlas Plywood Corp.—Semi-Annual Report— 
Elmore I. MacPhie, President, states: 


By the end of September, practically all war orders were completed, . 


so that we had very few cancellations. At that time the majority 
of our customers were busily engaged in the conversion o: their 
facilities to their usual peacetime business. With practically no re- 
conversion problem, and with the largest backlog of contracts and 
orders for Atlas Plywood packing cases that we have ever had. from 
our regular prewar customers, we were ready to fill their peacetime 
requirements, but delays in their reconversion programs, plus shortages 
cf needed materials, caused these customers to take tewer shipments 
than originally planned. As this is written, labor troubles are holding 
up their production still further. Fortunately we have been able to 
secure sufficient business elsewhere to run all our plants at full 
capacity. When reconversion is completed and business stabilized, 
there is every indication that the demand for our products will 
exceed our present capacity. 

In this period our footage production exceeded that of the six- 
months’ period ended Dec. 31, 1944, yet our dollar sales and profits 
were less because the plywood packing cases we are manufacturing 
for shipping peacetime products are very much less costly than the 
cases made to conform to the specifications of the various . depart- 
ments of the Government for war orders. Nearly all war orders 
called for specially constructed boxes treated to withstand all kinds 
of atmospheric conditions and necessarily were more expensive. 

In November we purchased the plant and equipment of the Plymouth 
Box and Panel Co. at Plymouth, N. C. With it, sufticient standing 
timber was also bought, or stumpage contracted for, to assure @ 
continuous log supply for many years. This plant has a large 
capacity but the increased demand for Atlas Plywood packing cases 
has already booked it rull for months ahead. Tiis acquisition also 
gives us greater capacity in our Southern Division where the demand 
for plywood cases has been steadily growing. 


INCOME STATEMENT, 6 MONTHS ENDED DEC. 31 (Incl. Subs.) 











6 Mos. End. Dec. 31— 1945 1944 1943 1942 
Gross prof. from sales. $1,567,068 $2,269,056 $1,402,046 $947,360 
Sell. & adm. expenses_ 268,803 228,488 210,537 224,082 
State, local and capital 

stock taxes ..._____~ 96,751 77,636 58,072 63,597 
Social security taxes__- 75,194 59,850 53,958 43,339 

Net profit from sales $1,126,316 $1,903,082 $1,079,479 $616,341 
Other neta Aa Be ait 63,733 73,4382 60,697 37,166 

Gross income ___._... $1,190,049 $1,976,563 $1,130,176 $653,507 
Other charges _____-_-_-_ 42,709 15,75) 11,889 _ 13,217 
*Fed. income & excess : ‘ 

profits taxes ________ 650,000 1,400,000 800,090 435,000 

Net provif 09. $497,340  $560;805 $316,286 $205,290 


Earn. surplus at begin. 








of period _____- See 2,761,458 2,045,222 1,500,238 1,263,610 
Total surplus ._._-.. $3,258,799 $2,606,027 $1,818,525 $1,468,900 
Surplus adjust. (nmet)__ Cr2,409 Dr61,785 Cr27,678 Drs, 710 
Preferred dividend = = ______ 21.095 33.159 "4 468 
Common dividend _-_-_-__ 395,338 173,518 84,937 113,250 
Earned surplus at end 
of period ___._.____ *$2,865,868 $2,339,629 $1,728,107 $1,315,474 
Earns. per com. share $0.94 $1.21 $1.01 $1.20 


*After postwar refund: 1944, $150,000; 1943, $80,000. Includes 
undistributed earnings of Canadian subsidiary, adjusted to U. S. dollar 
equivalent. 

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in banks and on hand, $1,218,331; U. S. Treasury 
notes, $500,000; notes and accounts receivable, less reserves, $1,153,657; 
inventories, $1,458,937; advances on logging and lumber operations, 
$471.387; postwar excess profits tax refund, $264,003; investment in 
affiliated company, $516,965; plant, property, equipment, etc., at 
cost or lower (after depreciation), $2,509,901; timberlands (after de- 


pletion), $2,173,818; other assets, $53,952; prepayments and deferred 


charges, $104,716; total, $10,426,168. 


LIABILITIES—Note payable—bank, $250,000; accounts payable, 
$265,022; dividend payable Feb. 1, 1946, $131,780: estimated Federal 
income taxes, $2,083,780; accrued taxes, including social security 
taxez, $180,872; other accrued liabilities, $167,631; capital stock ($1 
par), $4,481,215; earned surplus (including undistributed earnings cf 
Canedian subsidiary adjusted to U. §S. dollar equivalent—-$225,488), 
$2,865,868; total, $10,426,168.—V. 163, p. 646. 


Atlas Powder Co. 
Dividend to 4%— 


A special meeting of preferred and common stockholders has been 
cal'ed for March 19 for the purpoc? of voting on a nrorosal to 
reduce the. preferred dividend rate to 4% from 5% effective with 
the dividend payable Nov. 1, 1946, and to change the redem»tion 
price of $110 per share to a seale of redemption prices commencin? 
Aug. 1, 1946, at $115 per share and decreasing $1 per share each 
year to redemption price of $110 per share by Aug. 1, 1951, and 
thereafter. 

The present conversion privilege at the rate of 1% shares of com- 
mon stock for each share of preferred will remain unchanged. 

Stockholders of record Feb. 26 will be entitled to vote. The provos9! 
must be anvroved by ho'ders of three-fourths of the preferred stock 
and a majority of the common steck.—V. 163. p. 647. 


Baltimore & Ohio RR.—Notes Authorized— 


The ICC on Jan. 21 authorized the company to issue at par not 
exceeding $1,200.000 of nromissory notes. series 7, in further evidence, 
but not in payment, of the unpaid portion of the purchase price 
of certain equipment to be acquired under a conditional-sale agreement. 

The report of the Commission states: 

The applicant sent invitations to 67 banks, trust companies, and 
insurance companies to bid for the purchase of the notes at par 
and accrued interest, the bidders to designate the rate of interest to 
be borne thereby. response thereto 8 bids were received. The best 
bid, specifying an interest rate of 150% per annum, was made by 
the Irving Trust Co., and has been accepted. 


To Reestablish Sleeping Car Service— 


Sleeping car service which was discontinued on the Baltimore & 
Ohio RR. in July, 1945, under orders of the Office of Defense Trans- 
portation, so that additional sleeping cars might be made available 
fer demobilization of-the Armed Forces, will be reestablished begin- 
ning Feb. 15, it is announced. 





Proposes Reduction of Preferred 


On that date overnight sleeping cars will be restored on the Balti- 
more and Ohio between Chicago and Akron, Washington and Parkers- 
burg, Washington and Akron, and Detroit and Louisville. On March 
1 sleeper service will be reinaugurated between Washington and Pitts- 
burgh, Louisville and St. Louis, Cincinnati and St. Louis, Pittsburgh 
and Cincinnati, and Detroit and Cincinnati. On March 15 sleepers 
will go into service again between Washington and New York, Balti- 
more and New York, and Detroit and Dayton. 

The resumption of this service will be made under permission re- 
cently granted the railroads by the ODT to restore on Feb. 15 sleepers 
in runs of more than 350 miles; on March 1 for runs of more than 
250 miles, and on March 15, complete service.—V. 163, p. 647. 


Baltimore Transit Co.—Earnings— 
(INCLUDING BALTIMORE COACH CO.) 


Period End. Dec. 31— 1945—-Month—1944 1945—-12 Mos.—-1944 
Operating revenues £1,959,455 $2.132.342 $24,392,949 $24.439.4657 
Operating expenses 1,507,092 1,532,675 18,181,820 18,076,246 

















‘axes i . 447,982 091,794 3,891,240 4,061,072 
Operating inccme $204,381 $207,873 $2,249,873 $1,975,345 
Non-oper. income _ 2,814 9.171 94,888 84,698 
Gross income $213,195 $217,044 $2,344,761 $2,060,044 
Fixed charges 3,871 3,871 46.450 46,450 
Int. on ser. A debs. 69,843 75,131 829,854 904,418 
Net income _____ $139,481 $138,043 $1,458,456 $1,109,176 


NOTE—The provision for deferred maintenance, which began Jan. 1, 
1942, was discontinied after Aug. 31, 1945, covering the active war 
period. The net income of $139,481 for December and $1,458,456 for 
the 12 months of 1945, as shown above, wculd therefore have been 
$79,481 and $1,218,456, respectively, had the monthly provision of 
$60,000 continued in effect.—V, 163, ». 187. 


_ Barnsdall Oil Co.—Special Offering—A special offer- 
ing of 20,0C0 shares of capital stock (par $5) was made 
on the New York Stock Exchange Feb. 4 by Goldman, 
Sachs & Co. at $24%4 per share, with a commission of 
45 cents. The sale was completed in the elapsed time 
of one hour, 23 minutes. There were 126 purchases bv 
43 firms; 1,000 was the largest trade; 10 the smallest. 
—V. 162, p. 2266. 


Bates Manufacturing Co.—New Director— 


Raymond Rubicam co-founder and recently retired Chairman of the 
New York advertising agency of Young & Rubicam, Inc., of which he 
is still a director, has been elected a member of the board of directors 
of the Bates Manufacturing Co.—V. 162, p. 3187. 


Beaumont Sour Lake & Western Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway -_-_ $710,267 $1,040,760 $i,313,240 $725,119 
Net from railway ______ 131,606 581,367 753,907 347.972 
Net ry. oper. income___ 7,471 133,130 484,435 126,255 


From Jan. 1— 
Gross from railway __ 


9,487,343 12,325,413 11,010,058 7,626,074 
Net from railway 


4,311,317 6,828,739 5,712,351 4,094,199 





Net rv. oper. income 6o0,261 046,417 1,415,619 2,~61,6358 
—V. 163, p. 66. 

Bessemer & Lake Erie RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway ___ $780,334 $771,152 $1,072,750 $1,041,530 
Net from railway_..... _ *6. #%2,a7% ea) sHH "727,902 1,194,938 
Net ry. oper. income___ *1,763,897 *700,269 218,797 174,784 

From Jan. 1— 


Gross from railway_.-- 17,669,430 19,561,182 19,766,661 21,473,38¢ 

Net. from railway_..... *2,932,775 4,261,714 4,115,443 7,434,116 

Net ry. oper. income _ 1,803,270 3,381,684 2,600,905 3,635,912 
*Deficit—V. 163, p. 66. 


Bigelow-Sanford Carpet Co.—Promotion— 


H. A. Reinhardt, acting technical director since 1944, has beem 
appointed technical director, according to an announcement by the 
company. He succeeds James Neal Dow, who has resigned to become 
assoc.ate director of the Deering, Milliken Research Trust, Princeton, 
N. J.—V. 163, p. 307. 


Binks Manufacturing Co.—Callis 5% Bonds— 


The company has called for redemption on Mah 1, next, all 
of its outstanding first mortage convertible 5% 15-year bonds due 
Sept. 1, 1951, at 102 and interest. Payment w-.ll be made at the 
City National ‘Bank & Trust Co., trustee, 208 So. La Salle St., 
Chicago, Ill. 

Eacn bond is convert:ble at any time on or before the redemption 
date, at the holder’s option, into a number of shares of cap.tal 
stock, which computed at $20 per share will equal the principal 
amount of said bond.—V. 157, p. 7 


Borg-Warner Corp.—Plans New Preferred Issue— 


The directors on Feb. 1 voted to present to stockholders for their 
approval @ proposal to authorize an increase in the corporation's 
capitalization by the addition of 250,000 shares of non-convertible 


. Cumulative preferred stock of the par value of $100 per share, of 


which 206,000 shares would upon authorization be offered to the 
public. A special meeting of stockholders will be called for April 1 


-to vote upon the proposal. 


C. S. Davis, President, said: ‘‘The object of the proposed sale of 
preferred shares is to provide additional capital funds in the approxi- 


. Mate amount of $20,000,000 to be used for the modernization and ex- 


pansion of the corporation's plants and manufacturing facilities. 

“This move by the corporation is the result of a long and intensive 
study, initiated in 1943, of postwar opportunities and needs. The 
expenditures contemplated are expected to provide opportunity for 
lower costs, to increase the capacity for production of existing prod- 
ucts, provide facilities for the manufacture of new products, im- 
prove working conditions in the corporation's plants and to preserve 
a sound working capital condition. 

“While total capital expenditures for modernization and expan- 
sion have not yet been finally determined, it is believed by directors 
that any additional requirements can be provided from existing re- 
sources of the corporation.” 

Mr. Davis turther stated that when the corporation was formed im 
1928 the capitalization inc.uded a non-convertidle preferred stock 
issue in the amount of $3,500,000 par value which, in 1930 was 
increased to a total of $4,0(C,000 par value. The redemption of this 
original issue of preferrei stock was completed early in 1937 and 
since that time the capital structure of the corporation has in- 
cluded only common shares.—V. 1C€3, p. 647. 


Beston & Maine RR.—Bonds Offered—An under- 
writing syndicate headed jointly by Morgan Stanley 
& Co. and Dick & Merlc-Smith on Feb. 8 re- 
offered at 103 $18,000,000 first mortgage 4% bonds series 
RR. due July 1, 1960. The bonds do not represent a new 
issue, but were bought by the underwriters from the 
Reconstruction Finance Corporation. Underwriters asso- 
ciated in the offering are Blyth & Co., Inc.; Kidder, Pea- 
body & Co.; Lazard Freres & Co.; and Whiting, Weeks 
& Stubbs. The New York Stock Exchange has approved 
participation of members firms in the offering. 


Through this and other similar transactions, the RFC is understood 
to have sold all of its holdings of railroad bonds of this issue. 

The underwriters made known that the road itself intends to buy 
$2,375,000 of the bonds for retirement, which will reduce the first 
mortgage debt to $64,139,000, as against a debt of $74,000,000 when 
the bods were issued in 1940. During the same period the road 
has retired nearly $20,000,000 of junior bonds. 
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Under the railroad's present debt set-up, fixed charges aggregate 
$3,860,000, an amount nearly equal to savings estimated to accrue 
to the railroad through the use of Diesel engines in carrying freight 
traffic 
RESULTS FOR 1945 

1945—Month—1944 1945—-12 Mos.—-1944 
$6,261,314 $6,970,852 $82,232,949 $87,342,286 
11,711,583 6,308,550 70,374,765 65,505,531 


Period End. Dec. 31— 
Operating revenues-_. 
Operating expenses - 








Net oper. revenues *$5,450,269 $662,302 $11,858,184 $21,836,755 
Taxes - “ a Cr2,264,439 Cr438,071 5,039,034 8,498,788 
Equipment rents (Dr) 235,471 246,823 3,011,962 2,960,359 
Joint fac. rents (Dr) 11,636 2,979 246,511 283,477 

Net ry. oper. income_ *$3,432,937 $850,571 $3,550,677 $10,094,131 
Other ithe mee 110,997 31,246 1,288,128 1,233,129 

Total income ‘$3,321,940 $911,817 $4,846 805 $11,327,260 
Rentals, int., ete. 338,738 341,205 4,095,877 4,244,477 

Net Income $3,660,678 $570,612 $752,928 $7,082,783 


‘Deficit. 

NOTE—Income of $752,928 atter fixed charges was earned by the 
company in the year 1945. It was pointed out that this income would 
Nave been $3,826,000 except for the inclusion of unusual items in the 
year’s accounts principally charging off the balance of the cost of 
cefense projects in accordance with the proclamation of the President 
of the United States in September, 1945. ood 

Expenses in 1945 showed an increase of $4,869,234 (or 7.4%) over 
1944, but it was explained that the maintenance of equipment account 
included a debit adjustment of $6,297,614 and maintenance of way 
account a similar adjustment of $78,425 for amortization of defense 
projects. The net result of the above adjustments, it was stated, is 
that the road saved in income taxes $2,678,000. . 

An official of the road stated that while earnings were not suffi- 
cient to cover interest on income mortgage bonds, the interest will 
be paid on May 1, next, at the rate of 442%. 

The vear’s statement showed the ratio of operating expenses to 
operating revenues in 1945 was 85.58 as compared to 75.00 in 1944. 

Detailed figures for tne year, comparing the results in 1945 with 
those in 1944, showed a decrease in freight revenue of 7.7%; in 
passenger revenue of 1.4’; in mail revenue of 4.7‘ and in express 
revenue of 17.5%.—V. 163, p. 66. 


Bristol-Myers Co.—Interim Dividend of 35 Cents— 


An interim dividend of 35 cents per share has been declared on the 
common stock, payable March 1 to holders of record Feb. 15. This is 
equivalent to 70 cents per share on the old common stock which was 
recently split-up on a two-for-one basis on Dec. 20, 1945. Distribu- 
tions during 1945 were 50 cents each on March 1, June 1, Sept. 1 and 
Dec. 1, plus an extra of 25 cents on the latter date.—V. 163, p. 647. 


Brown Shoe Co., St. Louis, Mo.—New Common Stock 
to Receive 30-Cent Dividend—Initial Declared on Pre- 
ferred Stock— 


irectors on Feb. 5 declared a dividend of 30 cents per share 
ea. thie te common stock, par $15, payable March 1 to holders of 
record Feb. 20. This is equivalent to 60 cents per share on the old 
no par value common stock which was recently splitup on a two- 
for-one basis and which in 1945 received 50 cents per share each 

‘ter. 

eg initial dividend of $1.02 per share on the preferred stock was 
also declared, payable April 30 to holders of record April 19. This 
covers the period from Jan. 18 (the date of issue) to April 30, 1946. 


Listing of Stock— 

The New York Stock Exchange has authorized the listing of 492,000 
shares of common stock (par $15) representing shares to be issued 
and outstanding immediately upon the change of each of the issued 
and outstanding 246,000 shares of common stock (no par) (exclusive 
of 6.000 shares of common stock in the treasury, which will weiees Te 
into two shares of common stock (par $15 per share), making a tota 
ef 492.000 shares authorized to be listed.—V. 163, PD. 307. 


Buffalo Bolt Co.—Stock Offered—Van Alstyne, Noel 
& Co., on Feb. 6 offered for sale 43,386 shares of com- 
mon stock (par $1) at $14 per share. 


; 5 i bank 
Proceeds will be used to provide funds for the retirement of 
Joans incurred in acquiring The Eclipse Lawn Mower Co., Prophetstown, 
Tl., and the S. M. Jones Co., Toledo, Ohio. With this financing, com- 
pany will owe $1,500,000 in a 3% tern loan and will have outstanding 
400,000 shares of common stock.—V. 162, p. 3068. 


Burlington Mills Corp.—Registers with SEC— 


ion filed with the Securities and Exchange Commission 
‘on Tk registration statement covering 50,000 shares of cumulative 
preferred stock, ($100 par) and 100,000 shares of convertible second 
preferred, ($100 par). Subject to clearance by the SEC it is expected 
that the stock will be offered to the public later this month by an 
underwriting group headed by Kidder, Peabody & Co. The dividend 
rates on both classes of new preferred will be filed later by amendment. 

The public offering of the 100,000 shares of convertible second 
preferred will be subject to the rights of common stockholders to 
subscribe for the new stock at the rate of three-fiftieths of a share 
of convertible second preferred for each share of common held. 

Net proceeds from the sale of the two new issues will be added 
initially to the company’s general funds. It is expected that more 
than $8,000,000 will be used in 1946 and 1947 to carry out the 
company’s program for additions and improvements to plants and 
equipment. Also, additional expenditures are expected to be made 
for further acquisitions of businesses operating in the textile field. 
During recent months the company has acquired the assets of, or a 
substantial stock interest in, profitable textile concerns at an aggregate 
cost of approximately $4,000,000. mae 

The new cumulative preferred will have the benefit of a sinking 
fund commencing in 1948 which is calculated to retire approximately 
2 per cent of the stock each year. 

Upon completion of the proposed financing the company will have 
outstanding 150,000 shares of 4% cumulative preferred; the 50,000 
shares of new cumulative preferred; the 100,000 shares of new 
convertible second preferred, and 1,721,776 shares of $1 par common. 

The company which is the world’s largest fabricator of man-made 
yarns, reported net sales of $108,199,847 for the fiscal year ended 
September 29, 1945, and net profit of $4,993,692. Working capital 
at the end of the fiscal year totaled $28,421,092.—V. 163, p. 647. 


Burlington-Rock Island RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway---- $295,041 $214,999 $166,663 $179,998. 
Net from railway_-_---- 110,532 46,686 * 8,522 57,044 
Net ry. oper. income__- 53,889 888 *27,451 39,122 

From Jan. 1— 

Gross from railway___. _ 3,270,836 2,999,841 2,684,248 1,814,295 
~Net from railway__--~-- 1,119,561 1,084,544 924.400 443, 388 
Net ry. oper. income__- 502,522 548,093 533,501 198,121 


*Deficit.—V. 163, p. 67. 
Burry Biscuit Corp.—Files for Preferred— 


The corporation has registered 100,000 shares of $1.25 convertible 


preferred ($20 par) with the SEC. Offering price to the public is 
$26.50. The underwriting group is headed by Van Alstyne, Noel & Co., 
New York, and Carlton M. Higbie Corp., Detroit. 

The statement says that assuming that only a nominal sum will be 
required for redemption of prior preferred stock not converted into 
common, approximately $500,000 of net proceeds is expected to be 
used for plant expansion and the remainder to augment working 
capital for general corporate purposes.—V. 163, p. 648. 


Cambria & Indiana RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway____ $124,026 $131,507 $161,069 $159,850 
Net trom railway. _- &%,992 13,316 15,418 46,428 
Net ry. oper. income. 50,824 51,005 36,361 10,576 

From Jan. 1— 

‘Gross from railway -- 1,542,089 1,807,944 1,835,843 2,092,443 
Net from railway.___-~ 499,191 703,184 517,929 911,280 
Net ry. oper. income___ 591,059 652,469 575,069 703,485 


V. 163, p. 647. 


Canadian Car & Foundry Co., Ltd.—Class A Shares 
Offered—Wood, Gundy & Co., Ltd., on Jan. 26 offered in 
the Canadian market 400,000 shares (par $20) convert- 


ible non-callable Class A shares at $22.50 a share. The 
issue has been oversubscribed. 
Preferred to. the extent of $27.50 per share and carrying non- 


cumulative preferential dividends when and as declared by the direc- 
tors at the rate of $1 pér share per annum, payable quarterly, Feb., 


May, Aug. and Nov. 22, at par at any branch in Canada of the 
company’s bankers (Yukon Territory excepted). Holders of class “‘A”’ 
shares shall be entitled to one vote for each class ‘‘A’’ share held. 


Class ‘“‘A’”’ shares shall at the option of the holders, at any time, be 
convertible. share for share, into ordinary shares and shall be non- 
callable except if at any time not less than 90% in number of all 
class ‘‘A’’ shares theretofore issued shall have been converted into 
ordinary shares in which event the company may redeem upon call 
all or pert of the remaining outstanding class ‘‘A’’ shares at $27.50 
per share. Company may purchase class ‘‘A’’ shares for cancellation 
at any time. In the opinion of counsel, these class .‘‘A’’ shares will 
be a legal investment for funds of insurance companies registered 
under The Canadian and British Insurance Companies Act, 1932, as 
amended. , 

Registrars—The Royal Trust Co. and Montreal Trust Co. 

Transfer Agents—-Company’s office in Montreal and Montreal Trust 
Co. in Toronto, Winnipeg, Vancouver and Halifax. The Royal Trust 
Co. will act as transfer agent in St. John as well as registrar there. 


CAPITALIZATION, AFTER GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Convertible, non-callable class ‘‘A’’ 
shares ($20 par) -.-=-=-~--_- iaacoteree 500,000 shs. 400,000 shs. 
Ordinary shares (no par)_-__ ae at 1,200,000 shs. 365,800 shs. 


NOTE—As the holders of the 266,992 shares of cumulative prefer- 
ence Stock being retired through this financing are entitled to receive 
ordinary share purchase warrants upon the redemption of such pref- 
erence shares, under which the hoider of each such preference share 
shail have the right for 30 days to purchase one ordinary share at $20 
per.share, the above mentioned issued ordinary shares will be in- 
creased to the extent, if any, that such rights are exercised. 

Company will make application to list these class ‘“‘A’”’ 
the Montreal and Toronto Stock Exchanges. 

Other members of the offering syndicate include W. C. Pitfield & Co., 
Lid.; L. G. Beaubien & Co., Ltd.; Midland Securities, Ltd.; Rene-T. 
Leclerc, Incorporee; Savard, Hodgson & Co., Inc.; Burns Bros. & 
Denton, Ltd.; R. A. Daly & Co., Ltd.; Pemberton & Son Vancouver, 
Ltd.; Eastern Securities Co., Ltd.; Wills, Bickle & Co.; H. B. Housser 
& Co.; Melady, Sellers & Co.* Ltd.; Bankers Bond Corporation, Ltd.; 
Western City Co., Lid.; Isard, Robertson & Co., Ltd.; Tanner & Co.: 
Carlile & McCarthy, Ltd.; Lauder Mercer & Co., Ltd.: The Yorkshire 
& Pacific Securities, Ltd.; Ross Whittall, Ltd.; Okanagan Investments 
Co., Ltd., and Hagar Investments, Ltd.—V. 163, p. 648. 


shares on 


Canadian Pacific Railway—Earnings— 
Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.—1944 
$ 





$ $ $ 
Gross earnings _______ 25,019,197 25,592,166 316,109,358 318,871,034 
Working expenses -___ 21,801,836 20,842,231- 280,055,024 275,711,370 
Net earnings ______ 3,217,361 


—V. 163, p. 648. 


Canadian Utilities Ltd. — Preferred Shares Offered— 
McLeod, Young, Weir & Co., Ltd., W. C. Pitfield & Co.. 
Ltd. and Tanner & Co., Ltd., on Jan. 31 announced the 
sale in the Canadian market of $750,000 5% cumulative 
redeemable preferred shares at par ($100). 


Preferred shares will be fully paid and non-assessable; preferred 
as to capital and dividends; entitled to fixed cum. preferential cash divs. 
when and as declared by the board of directors at not exceed- 
ing 5% per annum payable quarterly (Feb., May, Aug. and Nov. 15) 
at par at any branch of the company’s bankers in Canada (Yukon 
Territory excepted); redeemable at the option of the company in 
whole at any time or in part from time to time by lot in such 
manner as the directors in their discretion shall decide or if the 
directors so determine may be redeemed pro rata disregarding frac- 
tions, at 104 and dividends, on 30 days’ prior notice, or the company 
may purchase preferred shares for cancellation in the market or 
by invitation for tenders at prices not exceeding 104. Transfer agent 
and registrar, Montreal Trust Co., Toronto and Edmonton. In the 
cpinion of counsel these preferred shares will be an investment in 
which The Canadian &nd British Insurance Companies Act, 1932 
(Dominion) as amended, states that companies registered under it 
may invést their funds.—V. 163, p. 308. 





Carman & Co., Inc.—To Pay Dividend of 35 Cents— 


A dividend of 35 cents per share has been declared on the class B 
stock, no par value, payable March 1 to holders of record Feb. 15 
Payments last year were as follows: March 1, June 1 and Sept. 1, 25 
cents each; and Nov. 30, 50 cents.—V. 159, p. 547. 


Carpenter Steel Co.—Earnings— 


Quarters Ended Dec, 31— 1945 1944 1943 
PONG OEE ae ee at *$357,621 * $224,056 *$356,468 
Number of capital shares__________ 360,000 360,000 360,000 
Earnings per share... =~ 11... $0.99 $0.62 $0.99 


“After charges, Federal taxes and reserve for contingencies. 


+After provision of $563,600 for estimated Federal and State taxes 
and $59,823 applicable to prior years.—V. 162, p. 2637. 


Carrier Corp.—Redemption Agent—Correction— 


All unconverted shares of 442% cumulative convertible preferred 
stock, par $50, will be redeemed on March 14, 1946 at $54 per share 
and dividends amounting to 28 cents per share. Immediate payment can 
be received at the Marine Midland Trust Co. (not Guaranty Trust Co. 
of New York), at 120 Broadway, New York, N. Y. 

Each share is convertible into 2% shares of common stock up to 
3 P. M: on March 14, 1946.—V. 163, p. 648. 


Carriers & General Corp.—dAssets Increase— 


Total net assets of corporation, with securities at market quotations, 
before deduction of principal amount of outstanding debentures, 
were $8,892,223 on Dec. 31, 1945, an increase during the year of 
$1,976,061 or 28.57% . Of this total $8,267,301 represented investments 
and $547,181 represented cash in banks. 

At Dec. 31, 1945, the asset coverage per $1,000 of debentures then 
outstanding (excluding unamortized debenture financing costs of 
$162,699) amounted to $4,663. This compared with $3,663 at Dec. 2a, 
1944. The net asset value of the common stock was $12.18 per share, 
representing an increase of 37.62% 
Dec. 31, 1944, of $8.85. : 

Net income, exclusive of net losses on’ sales of securities, amounted 
to -$168.334. The interest and amortization requirements on the 
outstanding debentures on that basis were earned 2.57 times. 

The coropration’s investments include U. S. Government Bonds 
and Treasury Certificates of Indebtedness, 5 corporate bond issues, 


4,749,935 36,054,334 43,159,664 


over such net asset value at 


— 2 


12 preferred and 71 common stocks. The largest common stock 
holdings were in the utility, retail trade, petroleum, chemicals, foods 
and beverages, and non-ferrous metals industries and these represented 
ita he of the corporation's investments on that date.—vV. 162, 
Pp. " 


Celanese Corp. of America—Merger Approved— 
See Tubize Rayon Corp. below.—V. 163, p. 67. 


Central Arizona Light & Power Co.—Initial Dividend 


The directors on Jan. 25 declared an initial dividend of 17% 
cents per share on the. common stock, payable March 1 to holders 
of record Feb. 15. 

C. A. Hulse, Secretary and Treasurer, on Jan. 28 stated: 

“Due to the impossibility of obtaining complete stockholder records 
at an earlier date and the .large amount of work involved in the 
payment of the initial’ dividend since the recent sale of this stock. 
a delay in the declaration of such dividends was unavoidable. voz 
sideration has been given to this delay by fixing the current dividend 


at 17% cents which covers a period of about 312 months.”—V 
162, p. 2267. : 


Central Bag & Burlap Ce. of Chicago—Names New 
Directors—Declares 30-Cent Dividend— 


At the annual stockholders’ meeting held on Feb. 4, the following 
were added to the board of directors: William Blair Baggaley, Chicago, 
President of Northwest Zinc Co.: Donald B. Douglas, Vice-Pres_aeat 
Ig seg oP. onaat William G, Dwyer, President of Steriing 

» INC., ew York, and Frederick M. Pe 
bb Di tee Tie c yser. of Hallgarten 

A. E. Chapman, President, announced that a quarterly dividend 
of 30 cents per share on the common stock has been dec .ared 
payable March 15, 1946, to stockholders of record March 5, 1945. 


Central of Georgia Ry.—Earnings— 
December— 


: 1945 1944 1943 1942 
Gross from railway____ $2,857,010 $3,211,244 $4,558,529 $2,918,740 
Net from railway__*___ *6,451,426 794,876 2,429,039 1,158,265 
Net ry. oper. income. *1,001,445 497,406 “135,245 109,43 
From Jan. 1— 
Gross from railway__.. 38,253,680 38,987,759 38,929,768 29,503,084 
Net from railway______. 1,166,648 10,894,243 15,749,901 10,533,270 
Net ry. oper. income___ 3,807,448 6,397,292 7,345,556 7,711,979" 


*Deficit.—V. 163, p. 189. 


Central Hudson Gas & Electric Corp.—Taxability— 


The management of this corpdration is advising common stockholders 
that 3.05% of the dividends paid on the stock in 1945 appear to be 
non-taxable for Federal income tax purposes. This conclusion has 
been reached, according to the announcement, under the provisions of 
Section 115 of the Internal Revenue Code, pursuant to which portions 
of dividends paid may be construed as dividends paid out of capitai: 
The company’s computation is tentative and is subject to review by the 
U. S. Treasury Department. A final determination by the latter that 
a portion of common dividends is nontaxable may involve an adjust- 
ment of the cost basis of the stock, and thus may effect the amount 
of gain or loss involved at the time of its sale.—V. 162, p. 2267. 


Central IHlinois Light Co.—Earnings— 
12 Months Ended Dec. 31— 








1945 1944 

Gross pi chibesiges cant OE AE EGRET TTS, “$13,011,782 $12,372,454 
Operates -Grpemeee. et ee 5,697,707 5,249,503 
Provision for depreciation... 1,242,000  1,242'000 
Amortiz. of plant acquisition adjustments_____ 300,000 "309,000 
GoenNe CMMNE Soak er 1,278,310 1,434,601 
Wederal income tAneOs sk a 867,000 859,600 
Federal. excess profits tax... 1,385,000 1,240,800 
Interest on long-term debt... se 613,884 "625,959 
Amortization of debt discount, prem. and exp.__ 111,047 8,563 
Ole Getta a 731 L712 

Net ao tan teen FEE EE ERE RST CES a $1,516,100 $1,409,713 
Dividends on preferred stock._..._.-.__... | 501,606 501,606 

| ERE cin AS Vea NORE POE CN of eh SPSS, $1,014,493 $508,106 


NOTE—Amortization of debt discount, premium and expense in- 
cludes special charge in the year 1945 of $93,900, equivalent to net 
reduction in Federal income and excess profits taxes by reason of 
deduction of costs incurred in retirement of bonds.—V. 163, p. 67. 


Central Investment Corp. (Los Angeles).—May Split 
Stock— 


It is reported that the directors will submit to the stockholders at 
the annual meeting March 12, next, a proposal to split the stock. Sug- 
gested basis was five new shares for one of the old. 

The company has an authorized capitalization of 60,000 shares of 
$100 par common stock, of which 58,563 shares are outstanding. 
—V. 161, p. 2215. 


Central RR. of New Jersey—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway_... $3,696,827 $4,763,877 $4,754,866 $4,897,009 
Net from railway______ *3, 835,364 *532,344 280,196 1,374,998 
Net ry. oper. income...  *3,917.022 *756,308 *473,766 928,428 

From January 1— 

Gross from railway... 55,546,969 6C,796,386 62,974,869 57,446,744 
Net from railway____-- 9,097,863 13,963,536 16,813,780 18,136,202 
Net ry. oper. income___ 145,349 4,496,492 5,190,600 9,321,852 


*Deficit—V. 163, p. 67. 


Central & South West Utilities Co.—Dividends— 


The directors on Feb. 4 declared a quarterly dividend of $1.75 pex 
share and a dividend of $4.25 per share on account of accumulations 
on the prior lien preferred stock, $7 dividend series, and a quarterly 
dividend of $1.50 per share and a dividend of $3.64 per share on ac- 
count of accumulations on the prior lien preferred stock, $6 dividend 
series, all payable March 20 to holders of record Feb. 28. 

Last year, the following payments were made on the $7 stock: Feb. 
15, $10.50; March 20, $1.75; June 20 and Sept. 20, $3.50 each; and 
Dec. 20, $1.75. 

In the same year, the company made the following distributions en 
the $6 stock: Feb. 15, $9; March 20, $1.50; June 20 and Sept. 20, $3 
each; and Dec. 20, $1.50. 


Amended Plan Filed— 


—— 

The company and its subsidiary, the American Public Service Co, 
filed Feb. 5 with the Securities and Exchange Commission an amended 
reorganization plan providing for their merger into a new company 
to be known as the Central and Southwest Corp. 

If the SEC approves the program, the surviving corporation wil 
have an authorized capital stock of 6,605,000 shares ($7.50 par), entitl- 
ing the holders to cumulative voting at all elections of directors. 

Under the plan all outstanding prior lien preferred and preferre | 
stocks of Central and preferred stock of American would be retired. 
The owners would receive an amount equal to the respective redemp 
tion prices plus accrued dividends in cash or, at their option, common 
stock of the new corporation. They would get the latter shares at the 
price, net of underwriters’ commissions, received by the corperatio¥ 
for shares to be sold at competitive bidding to acquire funds with 
which to redeem unexchanged shares. : 2 

All accrued and unpaid dividends on prior lien preferred stock of 
Central and preferred stock of American which are exchanged would 
be paid in cash and common stock would be issued only to the extent 
cf the balance of the redemption prices, according to the amended 

lan. 

. Gential’s parent, the Middle West Corp., has agreed to exchange ‘the 
preference shares owned by it for the new common stock. 
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All authorized: common stock of the corporation not exchanged or 
sold would be issued in exchange for the outstanding common stoc« 
of Centra: and American as 10u0Ws: , 

Eight shares of common stock for each outstanding share of 
American’s common, excluding shares owned by Central or American, 
and delivery of the shares to holders of common stock of Central ac- 
cording to the number of shares held by each. ; 

The amended plan also provides for sale of American's holding of 
25,643 shares of preferred stock of the West Texas Utilities Co. to the 
latter at a price to be authorized by the SEC.—V. 162, pp. 2637, 3069. 


Central Vermont Ry.—Earnings— 


mber— 1945 1944 1943 1942 
cane ee railway $682,442 $647,792 $793,118 $722,404 
Nee from railway __---- 58,635 78,611 244,006 232,583 
Net ry. oper. inccme *33,649 * 4,102 117,378 173,113 
denne, age 8,241,388 8,790,303 9,252,447 8,235,979 
Net from railway 1,120,839 1,940,575 2,560,039 2,407,186 
Net ry. oper. income 49,318 628,024 1,460,293 1,477,894 


*Deficit.—V. 163, p. 67. 


Chain Store Investment Corp.—Asset Value— 


Corporation, a closed-end investment trust, reports a net asset value 
for the 1945 year-end amounting to $683,258, compared with $470,772 
a year earlier, an increase of 87.5‘. 

The net asset value per sharc of outstanding common stock, partly 
reflecting the leverage factor of the preferred shares, rose 164‘~ from 


$2.51 to $6.64 per share.—-V. 162, p. 2388. 
Charleston & Western Carolina Ry.—Earnings— 


December— 1945 1944 1943 19342 
Gross from railway $287,518 $361,109 $394,684 $339,150 
Net from railway -_- 17,904 121,299 182,120 134,110 
Net ry. oper. inccme 256,259 27,564 83,181 “2,001 


From Jan. 1— 
Gross from railway 4,031,070 4,572,500 4,354,273 3,922,834 
Net from railway-__- 738,243 1,596,414 1,684,820 1,536,161 
Net ry. oper. income 557,279 712,397 800,097 873,595 


—V. 163, p. 648. 
Chesgo Mines Ltd.—Stop Hearing Proceedings— 


The Securities and Exchange Commission announced Feb. 4 that 
a hearing would be held at its Philadelphia offices on Feb. 1l to 
determine whether. a stop order should issue suspending the effec- 
tiveness of the registration statement filed by the company. It is 
charged that the regisiration statement contains untrue statements 
of material facts and omits material facts required to be stated 
therein or necessary to make the statements therein not misleading. 

The registration statement covers 1,250,000 shares ($1 par) of com- 
mon <tock proposed to be offered in the United States at 35 cents 
(Canadian) per share by W. R. Manning & Co. of Toronto, Canada, 
as sole underwriter. One million of the shares are to be offered for 
the account of Chesgo; 250,000 shares are apparently to be received 
by the underwriter as a bonus and to be offered by him to the 
public simultaneously.—V. 163, p. 66. 


Chicago Burlington & Quincy RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway_... $16,458,711 $20,045,773 $19,532,244 $16,283,248 
Net from railway__.... *22,386,487 7,601,959 3,186,035 5,824,992 
Net ry. oper. income-_-_ 6,947,622 7,119,142 * 408,916 4,623,244 

From Jan. 1— 

Gross from railway... 242,542,798 240,637,400 217,952,483 165,289,325 
Net from railway—-_ ~~~ 68,391,877 94,783,097 94,393,147 65,873,629 
Net ry. oper. income____ 34,349,789 32,074,823 35,762,487 37,173,683 


*Deticit.—V. 163, p. 649. 
Chicago Great Western Ry.—Accumulated Dividend—- 


A dividend of 62%: cents per share has been declared on account 
of accumulations on the 5‘% cumulative preferred stock, par $50, pay- 
able March 29 to holders of record March 14. A similar distribution 
Was made in preceding quarters. Arrearages after giving effect to the 
current dividend will amount to $2.50 per share on April 1, 1946. 


EARNINGS FOR DEC. AND 12 MONTHS 


December— 1945 1944 1943 1942 
Gross from railway... $2,325,789 $2,372,137 $2,620,291 $2,384,782 
Net from railway— _---- 48,694 747,106 904,465 969,621 
Net ry. cper. income__- 211,691 471,755 180,135 599,579 

From Jan. 1— 

Gross irom railway-- 29,415,460 30,186,963 30,432,425 25,465,654 
Net from railway _-__- 7,288,162 9,183,016 11,623.4i8 9,155,591 
Net ry. oper. income__- 2,608,378 3,357,724 3,823,331 3,702,544 


—V. 163, p. 190. 


Chicago & Illinois Midland Ry.—Earnings— 


December— 1945 1944 1943 1342 
Gross frem railway_-__. $533,006 $544,378 $563,909 $528,703 


Net from railway_____~ *10,083 242,799 125,535 268,603 

Net ry. oper. income__- 31,251 97,676 79,194 98,703 
From Jan. 1— : 

Gross from railway__-- 6,680,425 6,993,960 6.355.145 6.106.949 

Net from railway —_--~~ 1,898,515 2,812,824 2,542,231 2,545,657 

Net ry. oper. income___ 879,843 990,058 993,368 997,705 


*Deticit—V. 163, p. 68. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway____ $871,008 $1,061,148 $1,132,261 $1,063,354 
Net froth railway_____~ 6,048 128,473 *134,399 410,804 
Net ry. oper. income___ 38,295 45,038 *275,602 74,050 

From Jan. 1— 

Gross from railway.... 11,556,500 13,490,160 13,204,255 11,657,722 


Net from railway-- 
Net ry.-oper. income__ 
*Deficit.—_V. i163, p. 462 


Chicago Mail Order Co.—Listing of Additional Capital 
Stock— 

The New York Stock Exchange has authorized the listing of 53,000 
additional shares of capital stock ‘par $5) on official notice of issu- 
ance, upon the exercise of options, making the total applied for 
399,181 shares.—V. 163, p. 190. 


Chicago North Shore & Milwaukee RR.—Earnings— 


3,005,999 4,147,267 4,474,028 3,921,942 
1,716,939 2,415,936 2,909,831 2,398,656 


Period End. Nov. 3@— 1945—Month—1944 1945—-12 Mos.—1944 
Gross receipts _______ $1,001,154 $437,305 $10,699.524 $9,816,231 
Trustees’ net earnings_ 224,762 “73,536 2,191,929 1,698,454 

*Loss. 


Reorganization Plan Filed— 


A reorganization plan for the company, filed Jan. 31 with Federal 

Judge Michael L. Igoe at Chicago by Kenneth Burgess, counsel} for. the 

John B. Gallagher and Feward J Quinn, proposes distri- 

bution of $3 500,000 in. cash tc lien bondhclders: . Umseeured creditors 

and stockholders, acc »rdin; to the pla, would not participate in the 
tion, and the effective date would be Jan. 1, 1346. 

Judge Igoe set Feb. 27 tor « hvering ov th2 pian, preliminary to i‘s 
reference to the Securities and Exchange Commission. 

The plan also proviies for tne organization of a new corporation to 
take over the railroad property, a capitalization consisting of £90,000 
shares of capital stoe< (na par) and that ali property acquired by 
ie corporation be clear sf any mortgage indebtedness.—vV.. 163, 


Chicago Produce District—Calls Income Bonds— 


All of the outstanding 1st mortgage income gold bonds dated Jan. 15. 
1933, have been callea for redemption on Feb. 15, 1946, at 100 and 
ae aoe will be made at the American National Bank & 
T oO, of Cacazo, trustee and depositary, North L ale S 
Chicago, Il.—V_ 1€2, p. €68. ita conte sro ae 


Chicago St. Paul Minneapolis & Omaha Ry.—Equip. 
Certificates Offered—Halsey, Stuart & Co., Inc. were 
high bidders Feb. 6 for $950,000, 154% equipment trust 
certificates, due 1947 to 1956, which they are re-offer- 
ing, subject to Interstate Commerce Commission ap- 
proval, at prices to yield 0.80% to 1.45%. according to 
maturity. 

The certificates are to be guaranteed unconditionally as to payment 
of par value and dividends by the company and are being issued to 
provide not exceeding 75’, of the cost of 400 new 70-ton gondola cars. 

The issue was awarded on a bid of 100.159. Other bids received at 
the sale were: Salomon Bros. & Hutzler, 100.061 for 1%ss; Harris Trust 
& Savings Bank, 100.025 for 1%s; Harris, Hall & Co., Inc., 100.40 for 
1%2s; First National Bank of St. Paul, 100 for 12s; and First Na- 
tional Bank of Chicago, 100.4675 for 1%¢s. 


EARNINGS FOR DEC. AND 12 MONTHS 


December— 1945 1944 1943 1942 
Gross from railway- $2,155,629 $2,031,128 $2,245,510 $2,307,002 
Net from railway..____ *47,634 383,350 *§90,577 754,647 
Net ry. cper. income___ * 200,587 151,321 *701,876 217,989 


From Jan. 1— 
Gross from railway. 
Net from railway_._ 


.273,328 23,730,124 
7,083,795 6,072,065 


28,150,035 26,971,509 27 
6,376,123 6,451,720+ 7 
3,176,542 3,453,622 3,898,532 


Net ry. oper. income. 3,181,322 

*Deficit.—V. 163, p. 462. 

Clinchfield RR.—Earnings— 

Dzcember— 1945 1944 1943 1942 
Gross trom railway $996,307 $1,157,913 $1,178,993 $1,081,381 
Net from railway- *1,176,641 582,578 621,534 640,054 
Net ry. oper. income___ *1,233,750 456,276 492,069 490,009 

From Jan. 1— 

Gro_s irom railway... 13,196,914 14,244.001 12,796,775 12,384,278 
Net from railway ___ 4,439,760 7,458,327 6,594,941 7,200,642 
Net ry. oper. income___ 3,356,981 6,094,811 5,232,725 5,832,619 


*Deficit.—V. 163, p. 190, 


Clinton Industries, Inc.—Underwriters to Sell 100,000 
Shares of Capital Stock to Retire Bank Debt of Con- 
solidated Concern. See National Candy Co. below. 


Colonial Airlines, Inc._-92% of Stock Purchase Rights 
Exercised— 


The stockholders have exercised more than 92’. of their stock pur- 
chase rights in connection with the recent financing program. (See 
V. 163, p. 68). They subscribed $1,714,500. The rest of the stock was 
taken up by the directors, and total payment into the treasury of the 
company will be in excess of $1,828,000. ‘ 

‘The almost unanimous subscription to rights by the stockholders is 
most gratifying,’ declared Sigmund Janas, President. ‘‘We have many 
stceckholders who own odd lots of one and two shares, and they 
account for practically all the rights which were unexercised. The 
additional capital now places the company in an enviable position 
to carry forward its route extensions and any other expansion pro- 
gram. Our most successful year is anticipated as indicated by the 
heavy traffic carried in January, which was 127% in excess of that 
cariied in the corresponding month of 1945.""—V. 163, p. 462. 


Colorado & Wyoming Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross trom railway____ $i30,821 $153,360 $170,481 $73,118 
Net from railway _____ 47,071 58,255 92,385 73,118 
Net ry. oper. income___ 20,545 24,898 90,402 23,633 

From Jan. 1— ” 

Gress from railway~ 1,524,718 1,704,833 1,792,692 1,834,823 
Net from railway _____ 494,732 605,568 708,984 795,134 
Net ry. oper. income___ 233,508 344,787 331,342 276,738 
—vV. 163, p. 68, 


Colt’s Patent Fire Arms Mfg. Co.—New Director— 


Fred E. Burnham, Controller, has been elected to the board of 
directors.—V.162, p. 2268. 


Columbia Pictures Corp.—Correction— 


It. is announced.that the corporation will redeem on March 18, next, 
all of its outstanding $2.75 preferred convertible stock at $53 per 
share plus the-accrued dividend from Feb. 15, 1946 to March 18,, 1946, 
amounting to 25,2. cents per share, or a total.ef $53.252. Funds are 
available for prepayment at the City Bank Farmers Trust Co., 22 Wil- 
liam St., New York, N. Y. [This is a correction of the item appearing 
in our issue of Feb. 4—Ed.] 

The regular quarterly dividend of 68%4 cents per share on the 
ag * Rsosege stock will be paid on Feb. 15 to holders of record 

eb. 1. 

The redemption was made possible by the issuance of a new cumu- 
lative $4.25 cumulative preferred stock. as 


Initial Dividends on New $4.25 Preferred Stock— 


The directors have declared an initial dividend of 18.9 cents on the 
new $4.25 cumulative preferred stock, payable Feb. 15 to holders of 
record on Feb. 6. The dividend covers the period from Jan. 29, the 
date of issuance of the stock, to Feb. 15, 1946, and is at the quar- 
terly rate of $1.06% per share. 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 75,000 
additional shares of common stock (no par) upon official notice of 
issuance upon the exercise of purchase warrants, making the total 
applied fcr 683,935 shares.—V. 163, p. 649 and 462. 


Columbus & Greenville Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway____ $115,945 $160,198 $135,015 $156,310 
Net from railway _____ *13,541 8,518 16,012 30,155 
Net ry. oper. income “10,815 *45,906 * 1,150 *43,168 


From Jan. 1— 
Gross from railway... 1,647,276 1,677,683 1,429,004 1,528,676 
Net from railway______ 192,983 290,147 173,888 295,032 
Net ry. oper. income___ 33,008 60,943 54,183 55,590 
*Deficit.—V. 163, p. 68. 


Combined Trust Shares (Phila.)—Distribution— 


Upon presentation on or after Feb. 15, 1946, of the coupons then 
payable appertaining to the certificates for trust shares, (of Standard 
Oil Group) issued under the agreement and declaration of trust dated 
March 25, 1929 at the Fidelity-Philadelphia Trust Co., trustee, Phila- 
delphia, Pa., or, at the option of the holder, at the. First Rational 
Bank, Chicago, Ill.. the bearegs .of said coupons. will be ,paid the 
amount of 21.76 cents per trust, share due as a. semi-annual distribu- 
tion of sa:d trust shares. .-.°, | naieik 

Cn Feb. 15, last, a distribution of 20,6858 cents per trust. share ,was 
made which was following on Aug 15 by a payment of 17.714 cents 
ver share. In 1944, dividends ‘were as follows: Feb. 15, 25.221 cents; 
and Aug. 15, 16.686 cents.—V. 162, p. 668. 


Cemmonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Feb. 2, 
showed a 11.2’. decrease from the corresponding period in 1945. Fol- 
lowing are the kwh. output totals of the past four weeks and per- 
centage comparisons with 1945: 


“% 
Week Ended— 1946 1945 Decrease 
PUG ee oe Cee RR I eee 207 307.000 11.2 


Jan. 26. _-- ‘s -----:-.---. 165,987,000 208,205,000 10.7 
Jan. 19.0%. arene a Sisiaae re i 194,567,000 209,649,000 7.2 
Jan. i2 r see ----~- 198,659,000 212,025,000 6.3 


—V. 163, p. G49. 











Commonwealth & Southern Corp. (& Subs,)—Earnings 
12 Months Ended Dec. 31— 1945 *1944 
$ $ 


Gross revenue —_____-: 216,656,150 206,601,590 
Operating expenses . eva ---+-----~ 93,496,303 91,769,669 
Provision for depreciation_._..._-_.__...._.__-.__. 21,332,719 22,140.493 
Amortization of plant acquis. adjustments__- 9,494,660 8,322,609 
General taxes Pap a eae - g'e-icahin doin 16,506,894 16,261,170 
Vederal income taxes eam 10,832,704 9,666,365 
Federal excess profits tax --~- 14,539,194 12,313,717 





50,453,667 46,127,564 
14,881,660 15,749,631 


Gross income  _. a k ag Aa, Es 
Interest on long-term debt of subs._- 
Amort. of debt disct., prem. and expense __ 9,019,145 3,958,580 
Dividends on preferred stock of subs. 10,226,691 11,038.640 
Other deductions oF 541,241 633,864 


15,784,928 14,746,848 
1,200,000 1,154,268 
14,584,928 137592,580 


Net income 
Approp. to special property reserve 
Balance, preferred dividends 
*Restated for comparative purposes. 


NOTE—At Dec. 31, 1945, dividend arrears of $29.25 per share on 
the outstanding shares of the corporation's $6 series preferred stock 
(not including fractional scrip), after taking into account dividend 
paid on Jan. 2, 1946, amounted to $43,340,339. 

The provision for depreciation for 1944 includes additional provision 
of $1,400,952, equal to the reduction in taxes resulting from the aban- 
donment of certain property, principally manufactured gas property. 

Amortization of debt discount, premium and exp2nse includes special! 
charges in the years 1945 and 1944 of $8,268,685 and $3.035.016, 
respectively, equivalent to net reduction in Federal and State income 
and Federal excess profits taxes by reason of deduction of costs 
incuried in refunding of securities 


Electric Outpyt— - 


The weekly kilowatt hour output of electric energy of subsid'‘aries 
of the corporation adjusied to show general busine*s conditions of terri- 
tory served for the week ended Jan. 31, 1946 amounted to 234,680,310 as 
compared witn 269,390,296 ior tne corresponding week in 1945. 
decrease of 34,709,988 or 12.88% .—V. 163 p. 649. 


Consolidated Biscuit Co.—Stockholders’ Rights— 


Company is granting to che holders of common stock (par $1) of 
record at 3 p.m. (CST) on Jan. 12, the right pro rata to sub- 
scrive at $10 a share for not in excess of 80,750 shares unissued 
common stock in the ratio of one additional share for each four 
shares then held. The warrants, exercisable beginning Jan. 16, wi!l 
expire at 3 p.m. (CST), Feb. 15. 

Transfer Agent—-City National Bank & Trust Co. of Chicago. Regis- 
trar—Continental Illinois National Bank & Trust Co. of Chicago. 

The company expects to use the proceeds of sale of these shares for 
the purpose of enlarging its Chicago piant and for the purchase of 
additional machinery and equipment for its Chicago and West Roxbury 
(Boston) plants and for working capital. The additions to working 
capital will be used tor the purpose of promoting and increasing the 
sale of ‘‘Crackin’ Good” packaged products and introducing, in Boston 
and Louisville trading areas surrounding the plants of the company 
located in these places, and possibly elsewhere, the plan now used 
by the company for the distribution of these products in the Metro- 
politan Chicago Area. Company anticipates that the addition to iis 
Chicago plant will enable it to increase its production capacity at that 
plant by approximately 42% as to bakery goods, and by approximately 
300%, as to candy, and to increase its production capacity of bakery 
goods at its West Robury plant by approximately 100‘: . 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $1) 1,000,000 shs. 403,750 shs. 
CONSOLIDATED INCOME STATEMENT re 
Normal Excess 
Years Ended Net Tax and Profits Net 
Dec. 31— Net Seies Income Surtaxes Taxes Income 
A RUS e $2,579,276 $261,780 $28,800 $138,400 $94,580 
Tie 6,107.888 $26,802 57,700 550,000 219,102 
It 6 ‘ 10,225,082 1,212,520 116,000 765,400 331,120 
SOG nk 8.494.018 *1,006,345 111,704 598,482 °296,159 
pi ee tage 7,142,127 *647,491 270,900 34,400 °342,191 


*After deducticn of provisions fer reserve for possible future decline 
in inventory values of £60,000 in 1942 and %$40,000 in 1943. iThree 
months ended Sept. 30. +*Six months ended June 30. 


HISTORY AND BUSINESS—-Company, formerly known as Davidson 
Biscuit Co., was incorporated in Illinois Dec. 29, 1920. Name changed 
to Consoiidated Biscuit Co. March 1%, 1936. Since 1940, principal 
executive offices have been located at 1465 West 37th St., Chicago, 11). 

Company is engaged in the business of manufacturing and selling 
crackers under the trade names ‘“‘Crackin’ Good,” ‘Blue Bonnet’ and 
“Thinshell” saltines, as well as cvokies and similar products under 
the trade name ‘Crackin’ Good,’ cracker meal under the trade name 
of “Dip 'N Fry,” and hard candies under the trade name ‘‘Thinshell.” 
In addition, the company manufactures and sells cookies in bulk. For 
the past three years, it has also manufactured field rations for the 
armed forces. 

The company operates three manufacturing plants located in Chi- 
cago, Ill.; Louisville, Ky.; and West Roxbury, Mass. 

An analysis of the sales of the company for the fiscal year ended 
Dec. 31, 1944, and for the nine months ended Sept. 30, 1945, as 
prepared by the company, is as follows: 


Year Ended 9 Mos. Ended 

Gross sales— Dec. 31, '44 Sept. 30, '45 
Thinshell candies $745,568 TAG $490,702 5.5‘< 
Crackin’ Good products 1,640,846 15.7 % 2,304,356 25.9% 
Other biscuits__ -- 6,133,135 58.5 % 4,533,406 50.9 
Other crackers_—__- 1,960,165 18.7% 1,561,682 F.9 
Weeel .. 5 scices $10,479,715 100.0‘e $8,880,147 100.0¢ 


-V. 163, p. 190. 


Consolidated Gas Electric Light & Power Co. of Balt. 











—-Earnings— é 
12 Months Ended Dec. 31— 1945 1944 
Electric operating revenues.___..._.___.___-.- $41,519,289 $40,949,873 
Gas operating revenues.___.___--.-__.-._..-. 12,183,147 12,009,572 
Steam heating operating revenues_.___._-.~-~- 1,090,540 1,089,184 
Total operating revenues___.___.___-_____... $54,792,976 $54,048,630 
Overstins GRpeNse 2604.6 -- a ees. 30,877,839 31,851,529 
Depreciation and amortization___...-....-.... 6,631,071 5,941,468 
PI ro a a a hudalem di bene ~i.-.......-- 7,988,649 . 7,540,963 
Guerasme Income —.. 2-4... -- -- - 2 es s $9,295,416 $8,714,669 
ep I. ic ce co ehiwn wees eee 670,441 656,968 
IY SII Sh socks enka a sh co vigdineg dos im abratinpalin ae tviciaoeiee $9,965,858 $9,371.637 
Interest and amortization of premium on bonds 2,258,269 2,380,941 
Appropriation to post-war reserve.........---. =«_ ~-+++-- 500,000 


Portion of premium and expenses on certain 
bonds redeemed and portion of losses on 





games Of tees eereees ce SS ee Scan 999,951 Ale 
*Amount equivalent to reductions in Federal 

taxes on income in 1944-_-_.--___--__ ee Bos SP ace 513,071 
Other Gebers c oc oo cl cans 277,692 158,326 

SIGE GRIND ise ee ose Sk es a _... $6,429,945 $5,819.2°8 
Earnings per common share__..__._..____--_- $4,41 $3.89 


*Resulting from redemption of certain bonds and from losses on 
sales of real estate. 


NOTES—-(1) In determining its net income for 1945 the company 
has deducted a portion ($946,511) of the premium and expenses 
incurred in redeeming $3,769,000 Consolidated Gas Co. of Baltimore 
City 442% bonds in 1945, and a portion ($53,441) of losses on sales 
of real estate, equivalent to the reductions in Federal taxes on 
income attributable to these transactions; and has charged the re- 
mainder of these items ($122,570 and $6.394, respectively) to-surpius 
In 1944, the entire amount recorded for similar premium and expense: 
($190,120) and similar losses ($171,544) was charged to surplus; and 
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the net income reported for that year included $513,072, which was 
the amount of the reductions in Federal taxes on income attributable 
to these transactions. The net income previously reported for 1944 
has therefore been restated for comparative purposes. 

(2) “Depreciation and amortization” ter 1945 and 1944 include in 
addition to provisions at normal rates, $1,901,958 and $1,267,226, 
respectively, equal to tne current reductions in taxes resulting trom 
the deduction for tax purposes of amounts allowable as amortization 
vf emergency facilities under section 124 of the Internal Revenue Code 
instead of depreciation at tive normal rates. Effective Nov. 1, 1945, 
the normal rate (used since Jan. 1, 1940) applicable to this company's 
electric properties was reduced from 344+ to 3%, as directed by the 


». S. Commission of Maryland in its opinion of Nov. 23, 1945.- 
V. 163, p. 649. 
Consolidated Edison Co. of New York, Inc.—Output— 





The company on Feb. 6 announced that System output of electricity 
(electricity generated and purchased) for the week ended Feb. 3, 1946, 
amounted to 198,200,000 kwh., compared with 195,200,000 kwh. for 
the corresponding week of 1945, an increase of 1.52. Local distri- 
bution ot electricity amounted to 191,300,000 kwh., compared with 
181,500,060 kwh. for the corresponding week of last year, un increase 
of 5.4’, -—V. 163, p. 649. Si chi 
_Censolidated Industries, Inc.—Stocks Offered—Pub- 
lic otfering of 120,000 shares of 6% convertible ($5 par) 
preferred stock and 120,000 shares of common stock 
(par 10¢) was made Feb. 8 by Kobbe, Gearhart & Co., 
Inc., and Newburger & Hano, at $5 a unit of one pre- 
ferred and one common share. 

Proceeds from the sale will be used to acquire a new building, pur- 
chase new machinery and equipment, retire a bank loan, and provide 
additional working capital.—V. 163, p. 463. 


Consolidated Retail Stores, Inc.—January Sales— 


Month of January- 1946 1945 1944 1943 
Sales , $2,132,511 $1,869,146 $1,527,974 $1,447,649 
—V. 163, p. 1¥0. 


Consolidated Vultee Aircraft Corp.—Expansion— 


Irving B. Babcock, Chairman of the board, on Jan. -31 announced 
that this corporation has purchased controlling interest in ACF-Brill 
Motors Co., and its wholly-owned subsidiary, Hall-Scott Motor Car Co. 
(California), manufacturers of motor buses, trolley coaches and spe- 
ciaiizea engines, trom American Car & Foundry Co. in a cash trans- 
action involving approximately $7,500,000. 

Under terms of the purchase Consolidated Vultee will acquire from 
American Car & Foundry Co. 445,139 of the 962,378 common shares 
issued and outstanding, and 160,464 warrant against 280,044 outstand- 
ing. Each warrant carries the right to purchase one common share 
at $12.50 until Jan. 1, 1450, and $15 a share until Jan. 1, 1955. 

It is expected that Mr. Babcock will become board Chairman of 
Brill. one of the largest United States manufacturers of buses and 
trolley coaches. 

“Brill and Consolidated Vultee working together will create a -well- 
rounded organization," Mr. Babcock declared. ‘‘The two companies 
complement each ether, one working in the field of surface transporta- 
tion while the other is engaged in the field of air transportation.” 

Ronald R. Monroe, presiaent of Brill, will continue in that capacity, 
Mr. Babcock said. 


Present production by Brill is concentrated on two models of de-lux®? 


buses, one for city and the other for inter-city operation. Both are 
powered by Hall-Scott underfloor engines, and the vehicles incorporate 
modern advances such as air-conditioning, radio and public address 
system. The Brill backlog of unfilled orders is at present in excess of 
$ov,00L,00U. Plant facilities at Philadelphia include 804,000 square 
feet of space on 29 acres of ground. 

Having divested itself of substantially all interest in Brill, the Amer- 
ican Car & Foundry Co. will not manufacture buses or trolley coaches 
for city operation, or buses for inter-city operation, Mr. Babcock dis- 
closed. Brill also has a license agreement with Canadian Car & 
Foundry Co. whereby the latter produces Brill designs for the Canadian 
marke¢, 

The Hall-Scott Motor Car Company, located at Berkeley, Calif., man- 
ufactures bus, marine and industrial engines. During the war Hall- 
Scott produced specialized engines for high-speed patrol boats, tank 
retrievers and other motorized equipment. Brill supplied essential sur- 
face transportation equipment, and manufactured aircraft wing sec- 
tions and ordnance material. 

Looking to the future, Mr. Babcock said that surplus plant capacity 
of the aircrait company may be used to augment Brill’s production 
facilities. He pointed out tnat Convair’s Nashville Division already is 
manufacturing kitchen ranges and plans to produce other products for 
companies in the AVCO family. : 

Consolidated Vultee is one of the nation’s largest producers of mili- 
tary, commercial and personal aircraft. Present military production 
includes the XB-36, worid’s largest bomber; the XC-99, troop trans- 
port version of the XB-36; and several other restricted models. The 
corporation will manufacture for commercial airlines a six-engine and 
a twin-engine transport. Stinson division of the company now is pro- 
ducing a four-place personal airplane. 








{See also American Car & Foundry Co., above.]—V. 163, p. 463. 
_ Consumers Power Co.—Earnings— 

2 Months Ended Dec. 31— 1945 1944 
Gross revenue $61,741,167 $56,649,790 
Operating expenses 26,748,812 27,430,155 
Provision for depreciation 6,551,500 7,383,050 
Amortization of plant acquisition adjustments_ 2,628,001 2,989,479 
General taxes cies, hes 3,273,744 3,220,854 
Federal income taxes st 3,545,386 2,871,858 
Federal excess profits tax “3 1,167,315 440,933 

Gross income _.....~ $17,826,408 $12,313,458 
Interest on long-term debt 4,280,777 4,147,063 
Amortization of debt discount, prem. and exp. 6,346,315 1,036,906 
Other deductions 4 a 99,544 80,048 

Net income $7.099,768 7,049,440 
Dividends on preferred stock 3,184,912 3,424,818 

Balance __.. $3,914,856 $3,624,621 


NOTE—Gross revenue reflects reductions of $1,071,067 in 1945 and 
$4.119,.y99 in 1444, being 20%, and 75%. respectivelv, in December? bills 
for electric. ges and heating service ordered by Michigan P. S..Com- 
mis-ion without change in rate schedules. 

The provisions for depreciation for 1944 includes additional provision 
of $1,202,300, equal to the reduction in taxes resulting from the aban- 
donment of certain manufactured gas property. 

Amortization of plant acquisition adjustments includes. special 
charges in the vears 1945 and 1944 of $2,522.855 and $2,989,479, 
respectively, equivalent to net reduction in Federal income and 
excess profits taxes resulting from the amortization of cost of 
emergency facilities on an accelerated basis. 

Amortization of debt discount,. premium and expense _ includes 
special charges in the years 1945 and 1944 of $5,935,931 and $459,378, 
respectively, equivalent to net reduction in Federal income and 
excess profits taxes by reason of deduction of costs incurred in 
refunding of securities.—V. 162, p. 3190. 


Continental Can Co., Inc.—Official Promoted— 


Hans A. Eggerss has been elected Executive Vice-President. 

Mr. Eggerss is a director of the company and has been Vice-Presi- 
dent in charge of paper and plastics. He is also President of The 
Container Company, a subsidiary.—V. 163, p. 649. 


. Continental Steel Corp.—Proposed Stock Split-Up— 

The stockholders will meet March 19 to vote upon a proposal to split 
the capital stock on a basis of 2% shares for each share held. 

The plan provides for the authorization of 1.000,000 shares of com- 
mon stock having a par value of $14 a share, of which 501,620-2re 
to be issued immediately after approval in exchange for the presently 
* outstanding 200.648 no-par common shares. 

D. A. Williams, President, says that the increased number of shares 


will tend to create a more genera! interest in the stock and improve 
its marketability and the low unit par value will accomplish substantial 
economies in respect to transfer taxes.—V. 162, p. 2269. 


Continental Telephone Co.— Declares Usual Divi- 
dends— 


The directors on Feb. 5 declared the regular quarterly dividends of 
$1.75 per share on the 7‘: participating preferred stock and $1.62‘ per 
share on the 6%‘: preferred stock, for the quarter ending March 31, 
1946, both payable April 1 to holders of record March 15. Like amounts 
were paid in each quarter during 1945.—V. 162, p. 2815. 


Corning Glass Works—New Directors— 


Gordon S. Rentschler, Chairman of The National City Bank of New 
York, and George Murnane, partner, Lazard Freres, have been elected 
sear, Regtechler was President of The National City Bank from 1929 
to 1940 and has been Chairman since that date. Mr. Murnane is a 
former Vice-President of The New York Trust Co. and a former mem- 
ber of the firm of Lee Higginson & Co.—V. 163, p. 308. 


Crescent Public Service Co.—Amended Plan— 


On Oct. 4, 1944, company filed with the SEC a plan for compliance 
with Section 11 of the, Public Utility Holding Company Act of 1935. 
This original plan was revised to meet certain views and suggestions 
of the Commiss:on’s staff and ag amended p.an was filed on Sept. 
25, 1945. After a hearing on the amended plan and numerous con- 
ferences with the Commission’s svaif, tne Commission on Jan. 22, 
1946 issued its findings and opinion. On Jan. 28, 1946, the company 
filed an amendment iurther mod:y-ng tne pian in order to give e:tect 
to the Commission's Findings and Opin.on. The Commiss‘on’s Order 
was issued Feb. 1, 1945. The Commission will promptly: file an 
application in the U. S. District Court for the District of Delaware 
for an order declaring the plan fair and equitable and directing 
that it be carried out in accoidance with its terms. 

The plan, as amended, is summarized as follows: 

SALE OF PROPERTIES—The Company owns all of the outstanding 
securities of Empire Southern Service Co., and all of the outs.anding 
common stock of Colorado Ceritral Power Co. It is proposed that 


these securities will be sod, aad the proceeds of suc saies are 
estimated at $1,700,000. a 
The company will chen have one remaining subsid‘ary—namely,- 


Central Ohio Light & Power Co. 


RECAPITALIZATION OF CENTRAL OHIO—The capitalization of 
Central Ohio Light & Power Co.., will be changed. The 20,000 common 
smares (no par), waich have a stated value on the books of that 
company at $50 per share, w.ll be replaced by 84,000 shares of 
common stock (par $10). Of this new stock, 74,215 shares will be 
issued to Crescent in exchange for Central Ohio preferred and com- 
mon shares now owned by it, and, in addition, Crescent will purchase 
from Central Ohio an additional 9,785 shares at $30.67 per share or a 
total of $300,106, thus giving Crescent 84,000 new shares. 


EXCHANGE OFFER TO BONDHOLDER2=—tThe holders of the com- 
pany’s income bonds will be given the opportunity to exchange each 
$1,000 bond for 30 shares of common stock of Centr»! Onto, plus 
$80 in cash. Holders of income bonds of other denominations, who 
elect to make the exchange, wll receive a proportionate distribution 
of stock and cash. The exchange offer will set forth the decisions of 
officers, directors and affiliates of the company as to whether or not 
they will respectively accept or reject the exchange offer with respect 
te each of their benefic al holdings in income bonds. 

In order to avoid a serious tax liability against Créscent on the 
retirement of its income bonds, it is necessary to limit the exchange 
offer to a maximum of $1,250,000 of income bonds, which are out- 
standing in the principal amount of $2,750,0°0. The company reserves 
the right to declere tne plan effective if a lower principal amount 
of bonds is offered for exchange. 

In the event more than $1,250,000 of income bonds are offered 
for exchange, the holders of an aggregate principal amount of $500 
or less will be permitted to exchange their bonds in full for the 
shares of Central Ohio stock and cash to which they ere entitled, 
and a ratable reduction will be made in the amount of exchanges 
for all other holders. 

The plan provides that in the event 
circumstances the company may amend 
the exchange offer 
to the indenture. 

It is contemplated that the new shares of Central, Ohio common 
stock. will pay a dividend of $1.60 annually, which is equivalent io 
a return of 5.2’ on the estimated value of $30.67 per share. 


RETIREMENT OF UNEXCHANGED INCOME BON -—-Follewing the 
exchange of income bonds, company will call for rédéeimption a‘l of 
the remaining income bonds not so exchanged at» their principal 
amount, plus accrued interest to the date of redemption, 


REFUNDING OF $6 PREFERRED SHARES O” CENTRAL OHIO 
LIGHT & POWER CO.—Central Chio has outstanding 13,972 $6 
preferred shares, of which 2,000 shares are owned by Crescent. It is 
proposed that Crescent will deliver 1,972 of sa‘d shares to Central 
Ohio in connection with the recapitalizat.on of that company, which 
shares will be cancelled. Cetral Ohio will then sell an issue of 12,000 
shares of a new preferred stock of a lower dividend rate and will 
utilize the proceeds of such sale, together with other funds in its 
treasury, for the redemption of the remaining $6 preferred shares. 
It is estimated that this transaction will save Central Ohio about 
$35,800 a. year in preferred stock dividend requirements which will 
benefit the common stock of that company accordingly. 


DISTRIBUTION TO CRESCENT STOCKHOLDERS—Following the 
consummation of the foregoing transactions, it is proposed that 
Crescent wll distribute pro rata to -its stockholders its remaining 
assets, consisting of cash and the shares of Central Ohio common 
stock not required for the exchange offer. Assuming (1) that the 
proceeds of the sale of the securities of Empire Southern Service Co., 
and Colorado Central Power Co., amount to the foregoing estimate 
and (2) that $1,250,000 of income bonds are exchanzed, the distribu- 
tion to stockholders will consist of 31 shares of Central Ohio common 
stock for each 40 shares of Crescent common stock owned, or .775 
share of Central Ohio per share of Crescent. 

For each share of Crescent common stock owned, the stockholder 
wiil receive Central Ohio common stock with an estimated value 
of $23.76 and cash estimated to be approximately 49 cents per share, 
making a total of $24.25. If the proceeds of the sale of securities 
exceed the foregoing estimates, the cash distribution will be increased. 
No fractional shares will be issued and cash will be paid in lieu of 
fractional shares. 

Final distribution to stockholders will be made after clearing with 
the Burcau of Internal. Revenue the company’s final tax returns and 
any prior returns which may not have been audited and settled. 
After such distr.bution appropriate act.on will be taken ito dissolve 
the company. 

Based on the proposed dividend of $1.60 per share annually on 
the Central Oh'o common stock the dividend to the Crescent stock- 
holders would be $1.24 per share annually. 

TAX: SITUATION: - 


BONDHCLDERS—For Federal income tax purposes, any gain realized 
by a.bondholder’on the exchange of income bonds for Central Ohio 
common’ stock will be recognized only to the extent of the cash 
received on tht ‘cxchange. There will “be no further taxes on the 
transaction unti> the sale or other disposition of the Central: Ohio 
common stock received in such exchangé,’In the case of bonds which 
are redeemed for cash, any gain realized’ ‘by a bondholder will 
be taxable. dprece vias Shocwey 

STOCKHOLDERS—Likewise, any gain ‘on the exchange of Crescent 
common stock for Central Ohio common stock and.cash will be 
recognized only to the extent of the cash received by the stock- 
holders, There will be no further taxes on the transaction until the 
sale or other disposition of the Central Ohio common stock received 
by the stockholders.—V. 162, p. 2815. 


of a material change. in 
the plan at any time before 
is made by calling its income bonds pursuant 


Cutler-Hammer, Inc.—Renegotiation of Contracts— 

oe S. Crane, President, on Jan. 29, in a letter to the stockholders, 
said: 

“Renegotiation proceedings with the War Contracts Adjustment 
Board covering 1944 war contracts resulted in a cash’ payment io the 
Government of $175,613 net,- after giving effect to a reduction in 
the post-war credit of excess profits tax of $50,175. a. A 

“As reserves were sufficient to cover this charge, the net profit of 








$1,753,348, before renegotiations, as shown by the statement of 
Dec. 31, 1944, is unaffected.  Tnis compares with retained proiits for 
the year 1943 of $1,674,687."—-V, 162, p. 2940. : : 


Davison Chemical Corp.—lIncreases Wages— 


The corporation on Feb. 1, announced an increase of 15° in wages 
and salaries to its. employees and those of its subsidiaries in all lo- 
cations. 

1uls corporation is one of the largest manufacturers in the field of 
Industrial Chemicals and Fertilizers having plants in Baltimore, Md.; 
br.dseport, Conn,; Columbus and Alliance, Onio; Savannau, Ga.; 
Gre.ina, La:; Nashville, Tenn., and New Albany, Ind.—vV. 163, p. 463. 


Decca Record Co., Ltd. (England)—To Create New 
Issue of 5% Preference Stock— 


Cyril F. Entwistle, Chairman, on Jan. 

‘ne company requires additional tinance for the re-equipment 
and extension of the record factory, for the developmen: vi ine 
wecea Navigator and tor the general purposes of the business. 
The directors consider it advisable and in the interests of the 
shareholders at the same time to provide funds for the redemption 
or: the outstanding £210,470 G4te% aebenture stock which in ac- 
cordance with the trust deed is redeemable on six months’ notice at 
a premium of 10%. 

sz.cGvidingly the airectors propose that an issue be made of new 
share capital of the nominai amount of £600,000. 

The board’s proposals in detail are as 10.10WS: 

1. To consoliaate and convert’ iz,000,000 of the present unissued 
ordinarv shares into 600,000 5‘% cumulative preierence shares of £1 
each which are to rank in front of the existing preference shares. 

«. Tv uwer the rights of the existing 10‘. participating preference 
shares of 5s so as to confer on them the right to a fixed cumulative 
preseirence dividend at the rate o: 16‘. being the maximum rate 
now payable anu the right in a winding up to a premium of 10s. 
per share. . 

3. To offer to the holders of the 6'2% debenture stock “the right 
exercisable not later than Feb. 28, 1946, to convert their holdings 
new 5‘e cumuiative preference 


18 stated in part: 


into the same nominal value of the 
shares credited as fully paid and at the same time to be paid in 
cash and interest accrued to that date and the sum of Ils. 4'ed. 
per £1 of debenture stock to be converted representing the premium 


ut lu at woich such stock is redeemable less the premium of 742d. 
at which the new 5’, cumulative preference shares are to be issued. 
4. To redeem on Aug. 28, 1946, at lll’e sucnm us the debenture 
stock as shall not have been converted into the new 5% cumulative 
preference shares. 
5. To issue the remaining 384,530 of the new 5’) cumulative 
preterence shares and any of the 215,470 shares not accepted by 


the holders of the debenture siock io. Securities Agency Limited o: 
117 Old Broad St., London, E. °C: 2, England, who have agreed t> 
subscribe for the same at the price of 24s. 742d. per £1 share ix 
consideration of an underwriting commission of 6u. per share ot 
the 600,000 shares of the issue out of which they will pay ali 
expenses of the issue and or the conversion and repayment o: 
debenture stock. 

Application will be made to The Council of the Steck Exchang, 
London, for permission to deal in the 600,000 new 5‘c cumulative 
preference shares. 

The dividend on the new 5% cumulative preference shares will 
be payabie half-yeariy on Feb. 28 and Aug. 51 and the first pay- 
som Pe: be made on Aug. 31, 1940, for the halt year ending ©. 

at ate. 


PP stockholders will vote on the above proposals on Fed. 12.- 


Decca’ Records, Inc.—Secondary Offering—Kuhn, 
Loeb & Co. offered as a secondary distribution in the 
counter market Jan. 18 a block of 30,000 common share. 
(par $1), at $56 a share with a dealer concession of $1.4 
share.—-V 163, p. 308. 


Delaware & Hudson Co. (& Subs.)—Earnings— 


(Includes Hudson Coal Co. and its subsidiaries shown separately) 
Period nd. Dec, 31— 1945-—3 Mos,.—1944 1945-——-12 Mos,-—1944 











Gross __________.____. $19,627,702 $21,068,376 $79,327,244 $86,723,653 
Expenses nite ise. 15,623,911 16,201,378 62,994,.01 65,152,24: 
Prov. for Fed. taxes on 
Cee _ Cr1,157,866 44,000 98,134 1,346,000 
Canadian income taxes 28,500 56,331 162,524 285,8-7 
Other taxes 871,170 1,021,730 3,849,000 3,991,005 
Net bef. fixed chgs., 
etc, : $4,261,987 $3,744,937 $12,262,755 $15,948,562 
Fixed chaiges : 820,813 1,020,722 3.453.865 4;266,558 
Amort. of railroad de- 
fense » projects J 3,388,334 705,688 5,187,832 2,735,433 
Depr. on railroad fixed 
property ; ~ 144,653 118,545 578,466 470.9. 3 
Other deprec. and de- 
pletion charges - 661,975 653,269 2,510,081 2,662,863 
Net income *753,788 1,246,713 532,511 5,812,705 
*Deficit. 
NOTE-——The 1945 amortization charges, for the quarter and year, 


include an adjusiment charge of $3,285,945, resulting trom the shorten- 
ing of amortizaticn period for railroad defense projects. The Federe| 
income tax credit resulting trom this adjustment amounted to $1,380,- 
078.—V. 162, p. 2144. - 


Dentists’ Supply Co. of New York—-Secondary Offer- 
ing—Lee Higginson Corp. on Jan. 31 successfully con- 
cluded a secondary offering of 10,000 shares of common 
stock at $87.50 per share, less $2.75 concession to mem- 
bers of the National Association of Securities Dealers, 
Inc.—V. 145, p. 2842. 


Denver & Rio Grande Western RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway $5,083,405 $6.129,192 $5,919,616 $5,607,920 
Net from railway 1,032,962 *424,441 *2,313,853 2,514,904 
Net ry. oper. income___ “$60,554 *2,117,571 *°3,150,649 1,009,151 

From January 1— 

Gross from railway___._ 74,825,481 70,346,987 70,194,002 54,475,496 
Net from railway__-_ 14,246,504 20,569,809 24,192,502 23,214,802 
Net ry. oper. income___ °1,153,850 10,554,956 12,050,824 17,229,206 

*Deficit.—V. 163, p. 69. 

Denver & Salt Lake Ry.—-Earnings— 

December— 1945 1944 1943 1942 
Gross from railway___ $314,294 $252,723 $300,143 $292,717 
Net from railway__--- 10,378 31,712 *9,702 118,315 
Net ry. oper. income___ 1,509 39,461 14,250 128,975 

From Jan, 1— : 

Gross from railway_--_- 3,451,864 3,345,911 2,801,612 2,880,759 
Net from railway__-_-- 744,058 667,495 477,655 921,352 
Net ry. oper. income__-_ 917,934 874,664 630,665 1,199,347 


*Deficit.—V. 163, p. 69. 


Detroit Harvester Co.—Transfer Agent Appointed— 


The Guaranty Trust Co., of New York has been appointed transfer 
agent in New York for 400,000 shares.—V. 163, p. 650. : 


Detroit & Toledo Shore Line RR.—Earnings— 


— 1945 1944 1943 1942 
Pane ni railway_—.-~ $307,189 $359,967 $ 416,692 $381,233 
Net from railway---. 96,064 218,252 209,760 220,946 
Net ry. oper. income__-_ 86.779 5y,164 34,9070 37,181 
m Jan. 1— 
Fad ‘con railway-__— 3,991,774 4,280,735 4,183,853 4,164,644 
Net from railway~-—---—- 1,729,362 . 2,157,585 2,136,026 2,208,074 
Net ry. oper. income___ 565,927 693,529 681,936 731,656 


—¥. 163, p. 69. 
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Diana Stores Corp.—January Sales Up 16%— 


ioc ei Wolte 5 -—6 —1945 
Period End. Jan. 31 1946—Month—1945 1946 6 Mos. 
Bee... 4 : $775,025 $667,908 $6,821,010 $5,818,305 


-V. 163, p. 191. 


Discount Corp. of New York.—Secondary Offering— 
Union Securities Corp. announces that on Feb. 6 it 
distributed 5,199 shares of capital stock (par $100) at 
$212 per share. Discount to dealers was $5 per share. 
Associated with Union Securities Corp. in the offering 
were Lee Higginson Corp. and Hornblower & Weeks. 
—V. 162, p. 780. 


Dome Mines, Ltd.—Earnings— tains 
Calendar Years—- 1945 1944 1943 
Bullion production _.._.. $4,887,263 $5,177,495 $5,772,521 $6,579,536 
per. and maint. exps._ 2,455,889 2,225,541 2,172,990 2,556,256 














Net oper. ofit..... $2,431,374 $2,951,954 $3,599,531 $4,023,280 
scncamer. ames. a 750,777 936,226 | 771,540 768,343 
Total ___....--.---— $3,182,151 $3,888,180 $4,371,071 $4,791,623 
Reserve for deprec.__-- 26,968 83,954 111,467 109,442 
Provincial and inc. taxes 799,299 928,399 1,177,246 1,305,343 
Outside expl. write-off_ 56,321 54,740 36,736 34,006 








2,832 

Net profit for year. $2,299,564 $2,821,088 $3,045,622 $3,342, 
Earnings per share_-_--- * $1.18 $1.45 $1.56 $1.72 
—V. 162, p. 2390. . 


Dominion Dairies, Ltd. (Canada)—Partial Redemption 


The company has called for redemption on March 1, 1946, for 
account of the sinking fund, $50,000 of first mortgage 6% bonds 
-due Nov. 1, 1957, at 102% and interest. Payment will be made at 
-any branch of The Royal Bank of Canada, in Canada. 


Dominion Tar & Chemical Co., Ltd.—Calls Stock— 


All of the 50,350 outstanding shares of 54% cumulative preference 
stock, par $100, have been called for redemption on April 1, next, 
at $110 per share and dividends. Payment will be made at The 
Royal Bank of Canada in Montreal or Toronto, Canada.—V. 159, 
p. 2634. 


Dresser Industries—Special Offering—-A special offer- 
ing of 25,000 shares of common stock (par 50 cents) 
was effected on the New York Stock Exchange Feb. 6 at 
$30% per share, with a commission of 50 cents. The 
stock, offered by Paine, Webber, Jackson & Curtis, was 
sold in the elapsed time of 40 minutes. 


Paine, Webber, Jackson & Curtis on Feb. 7 made the following 
announcement: In view of the action of the board of directors of 
Dresser Industries, Inc., in passing the quarterly dividend on the com- 
mon stock at a special meeting Feb. 6 of which that Stock Exchange 
firm had no knowledge, all sales made in the special offering of 25,000 
shares are cancelled unless other specific arrangements are made be- 
tween Paine, Webber, Jackson & Curtis and the purchasing firms. 


Defers Dividend Action on Common Stock—. 


The directors on Feb. 6 declared an initial regular quarterly dividend 
of 9354 cents on the outstandnig preferred stock, par $100, payable 
March 15, 1946, to shareholders of record March 1, but deferred 
dividend action on the common stock at this time, in order better to 
evaluate the outcome of the steel and other strikes and their effect 
upon wages, prices, and the profit position of the company, H. N. 
Mallon, President, stated at the conclusion of the directors’ meeting. 
Quarterly distributions of 30 cents each were made on the common 
stock on Sept. 15 and Dec. 15, last year, while on June 14 a payment 
of 60 cents per share was made to cover dividends on the issue for 
the first six months of 1945. ; 

In a letter to shareholders, Mr. Mallon explained that the situation 
giving rise to deferment of dividends on the common stock reflects no 
flack of orders, present or potential, for Dresser products, but is the 
result of the joint effect of. current strikes, steel shortages, rising 
costs of material and labor, and price control. In the letter to 
shareholders, Mr. Mallon stated: 


“It is important to understand the nature of the present squeeze 
between increased labor and material costs, on the one hand, and 
fixed selling prices fer many of our products, on the other. Strikes 
for higher wages are not only halting production but are even further 
increasing costs, thus accentuating this squeeze; a situation which can 
result only in decreased earnings. 


“With both a wage increase and a price increase in prospect for 
steel producers, the users of steel—and all of our member companies 
fall in this classification—may be faced with general demands for 
wage increase plus the necessity of paying more for steel; while in 
the meantime the prices of their products will be held to the limits 
prescribed by OPA. Thus the margin between factory costs and 
selling prices, already too small, may be further reduced.” 


Of the 14 member companies of Dresser Industries, Inc., three, 
according to Mallon, are now clcsed by the steeel strike and five 
others .are opersting on a part-time basis because of steel shortages 
caused by the strike. a 


Annual Report—H. N. Mallon, President, on Jan. 29 
stated in part: 


Total net sales for the year ended Oct. 31, 1945, amounted to $80, - 
544,911 by comparison to $54,995,408 for the year ended Oct. 31, 1944. 

Earnings for the year ended Oct. 31, 1945, totaled $1,921,628 by 
comparison to $1,575,075 for the year previous. 

The above figures for the 1945 fiscal year include operations of 
International Derrick & Equipment Co., Roots-Connersville Blower 
Corp. and The Stacey Bros. Gas Construction Co. since Nov. 1. 1944: 
Payne Furnace Co., and Kobe, Inc., since Feb. 1, 1945; and Day & 
Night Manufacturing Co. since April 2, 1945. They do not include 
operations of Security Engineering Co., Inc., acquired by Dresser as 
of Nov. 1, 1945; nor do they include operations of Van der Horst 
Corporation of America, an affiliate, 50% owned by Dresser. 

Renegotiation on business for all prior years has now been practi- 
gt gs ager gi ~~ an estimated provision of $300,000, after taxes, 

m set up for renegotiation refunds on busi i 
—. —— ending Oct. 31. 1945. eo 
e backlog of unfilled orders as of Oct. 31, 1945, was $21.45 , 
On Dec. 31, 1945, our packlog of business was $25,500,000. eta 


* CHANGES IN CAPITAL STRUCTURE 


In October, 1944, Dresser shareholders voted to increase the number 
of Dresser commen shares from 350,000 to 600,000. Last March, the 
then-authorized total of 600,000 shares of common stock was split 
two-for-one and an additional 1,200,000 shares were authorized, bring- 

the total to 2,400,000. Of. the 2,400,000 common shares authorized, 
1,060,059 were issued and outStanding as of Oct. 31, 1945. 

_In October, 1945, shareholders authorized 120,000 shares of pre- 
ferred stock, having a par value of $100 each, of which 60,000 shares, 
bearing a dividend rate of 344%, and convertible into common at the 
rate of 2'2 shares of common to one of preferred, were issued and 
sold to the public at $103 a share. The issue was many times over- 
subscribed and has since sold up to $112 per share. 

Pians have been completed whereby the $800,000 of Roots-Conners- 
ville 6%: cumulative preferred stock still in the hands of the public 
will be retired out of the proceeds of the recent issue of Dresser 
preferred as of Feb. 1, 1946, at $102 plus accrued dividends. The 
net result represents not only final acquisition of complete owner- 
yo» dad Roots-Connersville by Dresser but a decreased in fixed interest 

es. 

Previous to its acquisition by Dresser Industries, Inc., International 
Derrick & Equipment Co. was incorporated in the form of three sepa- 
rate corporations—one in Ohio, one in Texas and one in California 
Toe simplify this situation, these three corporations have now been 
brought together inte a single International Derrick & Equipment 
Co., with headquarters in Columbus, Ohio. This development repre- 
sents no change in the function of the Ideco offices in Beaumont, 


Texas, and Torrace, California, but serves merely to eliminate an 
unnecessary complication in the corporate structure. 


CONSOLIDATED EARNINGS STATEMENTS FOR YEARS ENDED 
OCT. 31 . 

1945 1944 
$80,544,911 $54,995,408 
63,689,275 42,275,917 


Net sales - Pk ae 
Cost of goods sold__. 





_ $16,855,636 $12,719,491 
8,102,727 3,820,376 


Gross profit 2.2 aS : a 
Selling, engineering, gen. and admin. expenses 

*Operating profit —___ ‘ _..._-. $8,752,909 $8,899,115 
Other income Se j : 173,877 64,293 





SE Te _____ $8,926,786 $8,963,408 
ES SSS OTRO TIT eee 366,200 385,572 
Miscellaneous other deductions____ co 19,384 8,437 


Federal normal income tax and surtax____ 729,000 556,826 
Federal excess profits taxes_.....__-- = —---~——S—é«&SS G4, =—_—sd45, 5B, 579 
Canadian cnd State income taxes____________- 41,250 53,000 
§Refundable portion of prior years’ Federal 

income texes. (net)_.._..._...____ im Cr143,676 Cr37,398 
tProvision for renegotiation refunds______-_-_- 300,000 836,317 





Profit before minority interest__________ __.. $1,969,628 $1,575,075 
Dividends on pfd. stock of subsidiary consol- 

dated held by minority interest... oak 48,000 ee 
«1,921,628 $1,575,075 
Common dividends paid__________. 1,407,053 670,000 
tEarnings per common share__.____ sts $1.81 $4.50 


*Provision for depreciation and amortization, deducted above, 
amounted to $1,575,107 and $1,062,951, respectively, for the years 
ended Oct. 31, 1945, and Oct. 31, 1944. During the year 1945 the 
corporation and its subsidiaries elected to accelerate amortization of 
cost of emergency facilities over the period ended Sept. 30, 1945. 
The adjustments resulting therefrom have been given effect to by 
(1) @ charge of $397,887 against income of the year 1945 for addi- 
tional amortization, (2) net charge of $73,541 against earned surplus 
representing additional amortization of $375,161 applicable to prior 
years less refundable Federal taxes on income of $301,620 and (3) net 
charge of 63,130 against surplus of subsidiaries acquired during the 


ee I ii 


‘year, representing additional amoriization of $183,452 applicable to 


periods prior to acquisition less refundable Federai taxes on income. 


+Renegotiation proceedings of Dresser Industries, Inc., and subsid- 
jaries (as constituted at Oct. 31, 1944) have been completed for the 
fiscal years 1943 and 1944 and resulted in an aggregate net addi- 
tional charge (after credit for applicable taxes on income) of $230,558, 
which was given effect to by a charge against earned surplus. Re- 
negotiation proceedings of International-Stacey Corp. and subsidiaries 
(net assets acquired as of Nov. 1, 1944) for the period of 10 months 
ended Oct. 31, 1944, have not been completed, but surplus as of date 
of acquisition has been adjusted for (1) a settlement on the basis 
of a proposal for that period and (2) settlement of 1943 renegotiation 
(determined since Nov. 1, 1944) by a net charge of $28,355. Renegotia- 
tion proceedings with respect to other subsidiaries acquired during 
1945 for the fiscal 1944 periods resulted in no refund. Renegotiation 
proceedings for the year ended Oct. 31, 1945, will be conducted with 
the U. S. Navy Price Adjustment Board for all corporations and it is 
impossible to determine the effect of such renegotiation onthe finan- 
cial statements of the corporation and its subsidiaries. Based upon 
the experience of the corporations and intormation obtained by them 
in renegotiation for prior periods, provision of $300,000 has been 
made for renegotiation of 1945 war business by a charge against 
operations of the year ended Oct. 31, 1945. Such provision, which is 
considered fair and reasonable by the management of the corpora- 
tion, has been determined after giving effect to credit for applicable 
taxes on income and is subject to adjustment upon final determination. 


TBased on 1,060,059 shares outstanding on Oct. 31, 1945, and 350,000 
shares in 1944. 


§Resulting from loss carry-back, etc. 


CONSOLIDATED BALANCE SHEET, OCT. 31 
ASSETS-—— 1945 1944 


itr ci a scien tlm ess dd isc ps ena 
*U. S. Treasury notes—tax series FEES ae 1,170,361 231,150 
Receivables (after reserves)__. RP 5 6,585,019 4,992,147 


*Claims and charges in connection with termi- 

nated wer centracts...._...... -.__--___ 4,916,733 881,122 
Post-war refund of excess profits taxes (est.)_ 540,910 (tas aati 
tInventories (at lower of average cost or re- 

pepoernems, seems) LL 59: 96O 668 8,633,813 
Investments and other asseis_ ae: Piece 919,429 721,241 
§Property, plant and equipment___________-_- 7,311,331 3,212,495 
Emergency facilities (met)_.......__.___.__-_-- bein aeegta 919,301 
Patests —.... =: 1 


GES NVR ETS GRE 2 oe Ri Se 1 
SIRE RROODE: sic os cine oh 304,125 242,230 





: | | Re MeN Sa Mmg eM Ye 


LIABILITIES— 
Notes payable to banks___.____-_____=___.--- 
Accounts payable (includes estimated liability 
for renegotiation refunds)_______________-_-- 
Liabilities arising in connection with terminated 
ne MEE SSR i elie ERAS 7. ica pag eas 654,654 466,395 
Accrued salaries, wages and commissions____--. 1,023,663 674,693 


$6,528,190 $9,800,000 
4,751,628 4,016,672 


Accrued taxes, interest, rent, etc....___._______ 736,888 320,295 
Federal, State and Canad. taxes on ine. (est.) 3,514,535 2,120,024 
Minority interest in pfd. stock of consol. sub.__ 812,000 com iacen 
3%% ptd. stock (par $100)_._.._._.__--__--.——s«& 00, 000 aoa aeries 
Common stock (par 50 cents a share)_________ 530,030 ie pore 
Common stock (par $1 a share)... se 350,000 


Capital surplus ______ 
Earned surplus ______ 


11,739,097 4,405,856 
6,676,146 6,485,339 





I aetna . $42,966,831 $28,639,274 


“After deducting amount applied against estimated liability for 
Federal taxes on income. #Principally at inventory cost. tAfter 
deducting advance payments from customers on contracts. §After 
reserves for depreciation of $7,927,017 in 1945 and $4,603,164 in 


,1944.—V. 162, p. 3190. 


Duluth South Shore & Atlantic Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway____ $227,679 $331,063 $320,758 $313,485 
Net from railway______ *52,945 20,665 *27,391 91,144 
Net ry. oper. income___ *70,705 * 4,465 *54,145 69,936 


From Jan. 1— : 
Gross from railway____ 4,061,969 4,306,705 4,352,096 4,230,689 
Net from railway ______ 666,580 933,773 1,297,585 1,258,621 
Net ry. oper. income__- 410,141 642,880 1,000,744 946,969 

*Deficit.—-V. 163, vo. 69. 


Eastern Gas & Fuel Associates—Leases Eccles Mining 
Properties— 


L. C. Campbell, Vice President of the Koppers Coal Division, an- 
nounced on Jan. 31 that, effective Feb. 1, 1946, Koppers Coal has 
taken over the operation of! the Eccles mining properties, 10 miles 
west of Beckley in Raleigh County, W. Va., on lease from the Crab 
Orchard Improvement Co. ‘ 

Eastern Gas & Fuel Associates operates 22 mines in West Virginia, 
Pennsylvania and Kentucky with an annual production capacity of 
12,000,000 tons. 


The Eccles property comprises nearly 9,000 acres of coal land from 
which about 1,000,000 tons of ccal a year are now being mined. 

Eastern Gas & Fuel Associates already has begun plans for the 
improvement of the community, the mining operations and the sur- 
face facilities, details for which will be announced as soon as plans 
are completed. 


There are two Eccles mines—No. 5 mine, Beckley seam, and No. 
6 mine, Sewell seam. 

The mines are located on the Virginian and the Chesapeake and 
Ohio railroads.—V. 163, p. 309. 


. of Common Stock— 


Ebasco Services Inc.—Weekly Input— 


For the week ended Jan. 31, 1946, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours): 


—Increase— 
Oper. Subsidiaries of—- 1946 1945 Amount Percent 
American Pwr. & Lt. Co. 176,132 170,001 6,131 3.6 
Electric Pwr. & Lt. Corp. 75,376 90,090 *14714 *16.3 
National Pwr. & Lt. Co. 98,456 104,593 *6,137 *5.9 
*Decrease. 


NOTE—The above figures do not include the System inputs of any 
companies not appearing in both periods.—V. 163, p. 650. 


Edison Brothers Stores, Inc.—Listing of Common 


The New York Stock Exchange has authorized the listing of 841,544 
shares of common steck (par $1) upon official notice of issuance 
thereof to holders of the presently outstanding common stock (par $2 
per share) on the basis of two shares of common stock (par $1 per 
share) for each share of presently outstanding common stock (par 
$2 per share). 

At a special meeting of common stockholders held on Jan. 23, 1946, 
resolutions were duly adopted authorizing an amendment to the cer- 
tificate of incorporation, increasing the number of authorized shares 
of commen stock from 500,000 to 1,200,000, reducing the par value 
thereof from $2 each to $1 each and approving a split-up of the 
‘presently outstanding shares of common stock (par $2 per share) on 
‘the basis.of two shares of new common stock (par $1 per share) 
for each share of presently outstanding common stock (par $2 per 
share).—V. 163, p. 463. 


Electric Bond & Share Co.—Earnings— 
Period End. Dec. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 





Gross ineome—interest_ $498,125 $991,026 $1,954,146 $5,081,326 
Dividends : ¥ 749,753 725,640 2,134,725 2,292,367 
ee ee ; 43,987 28,386 255,160 71,677 
Total income_____ $1,291,865 $1,745,052 $4,344,031 $7,445,376 

Federal income taxes 143,716 340,361 585,991 1,714,434 

Other taxes ____ 35,888 71,108 100,823 272,268 

Other expenses re 243,409 190,878 888.943 836,189 





Net income ____-. 
Pfd. stock divs. applic. 

to periods, whether 

declared or undeclared 1,322,372 1,556,175 5,881,785 6,435,125 


COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS-— 1945 1944 
Investm’t securities and advances (ledger val. )}— $ $ 
Notes and accounts receivable-— 
American & Foreign Power Co. inc.__ 
Ebasco Services Inc.____ ~~ ES 


$868,852 $1,142,705 $2,768,274 $4,622,479 


30,000,000 30,000,000 
100,000 100,000 


Bonds— 
Texas Pwr. & Lt. Co. 4%4% Ist mtge., 
due 1965 __..- shiva 5 hchenasinintiibecsemmeiies spicitlacm 5,037,126 
Cuban Elec. Co. 6% debs., due 1948_. 19,500,000 19,500,000 
Other—system companies fei , 103,283 


Stocks and option warrants— 


Ebasco Services Inc.__-- - 1,690,000 1,690,000 


i System companies and miscelianecus__-_ 396,160,719 391,136,110 
Cash in banks, on demand. ; SL ae 12,220,430 22,681.583 
Temporary cash invests., short-term securities 68,229 30,067,729 
Accounts receivable siti 9 RRS Seo eae 17,326 m deh * 
Accrued interest receivable—associate cos. ae 175,000 251,942 

ER RE EE RRS SIR ES SSD are © 625 22,500 
Other current assets , 4 200 200 
Deferred charges - Bae ee 4 1,527 96,547 

Total x: ; : : ‘ . 459,934,057 500,687,016 

LIABILITIES— $s $ 


14,210,840 21,570,000 
58.818.760 85,970,000 
26,251,788 26.251.788 


$5 preferred stock_ pede! 3 
$6 preferred stock ues 
Common stock ($5 par) 


Accoums payable, associate companies__- 5,524 250 
CUE inte oo ke ; 278,723 135,799 
Dividends declared Be ABR. z 1,170,957 1,556,175 
Accrued taxes 641,708 1,787,713 


4,893,982 4,893,982 

, 1,720 
323,201,621 323,174,004 
30,460 154 35,345,584 


Reserves (appropriated from capital surplus) 
Deferred credits NBS : by Sl 
Capital surplus ___ en 
Earned surplus : 





 ! geal me ce tan . 459,934,057 500,687,016 


—V. 162, p. 3071. 


Electric Power & Light Corp.—SEC Opens Hearings 
On Plan— 


Counsel for a small group of holders of corporation's $7 second pre- 
ferred stock filed a petition with the SEC for distribution of a por- 
tion of assets in satisfaction of their claim. The request was made 
at the opening of hearings by the Commission on the voluntary plan 
of Electric to distribute its holdings of United Gas Corp. common 
stock, in an amount as yet unstated, in exchange for its own first 

- preferred stocks. 

The second preferred stockholders’ group requested that their claim 
to $201.25 a share for call price of the stock and unpaid cumulative 
dividends be satisfied by distributing in exchange five shares of come 
mon stock of the New Orleans. Public Service, Inc., subsidiary, together 
with cash equal to the difference between ‘‘sound value’ of the New 
Orleans stock and the value of their claim. 

This ‘‘sound value’ concept also was an integral part of the initial 
plan filed with the SEC last week by Percival E. Jackson, a first pre- 
ferred stockholder acting for himself and for others. Mr. Jackson's plan 
called for issuance of 13 and 12 common shares, respectively, of 
United Gas Corp. for $7 and $6 first preferred stocks of Electric, plus 
cash required to compensate for the difference between ‘‘sound value’’ 
of the United Gas stock and the senior preferred claims. 

Electric Power & Light Corp. will file an amendment to its voluntary 
exchange plan at a later date setting forth the terms of exchange of 

. United Gas common for its own first preferred stocks.—V. 163, p. 650. 





Electromaster .Inc.—To Finance Expansion by Sale 


The directors have voted to sell 200,600 shares of additional come 
mon stock to the public through an underwriting group to provide 


’ funds for plant expansion and additional working capital. Proceeds of 


the sale are expected to approximate $750,000. 

At the same time, the directors voted to issue one additional share 
of common stock for each of the 200,000gshares now outstanding in 
accordance with the two-for-one stock split-up proposal approved: by 
stockholders Jan. 25.—V. 162, p. 670. 


11 Park Place Co., Inc. (N. Y.)—Initial Dividend— _' 
The directors have declared an initial dividend of 10 cents per 


- share on the capital stock, par $1, payable March 5 to holders of 


record Feb. 15. >t 

This corporation was incorporated in New York in 1944 as suce 
cessor under reorganization to properties. of 11 -Park Place Corp. 
(N. ¥.). Under the plan of reorganization, there were issued in exchange 
for each $100 of first mortgage 4% bonds due 1948 of the latter 
‘company three shares of $1 par common stock and $10 principal 
amount of 35-year 6% income debentures of the new company, 
plus $18.14 in cash.—V. 156, p. 161. 


Elfun Trusts, New York City—Registration State« 
ment— ; 
A‘registration statement was filed with the SEC Jan. 31, «*.ering 


' 80,000 units trustees’ certificates, stated value $25 per unit. 


As at the close of business Dec. 31, 1945, the number of units in 
Elfun Trusts represented by all trustees’ certificates then outstand+ 


. ing was inereased fourfold by changing the stated value of each unit 


from $100 to $25. The Trusts offer for cash subscription by those 
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eligible to participate in the trusts, 80,000 units of a stated value of 
$25 per unit. Participation in the Elfun Trusts will, in general, be 
limited to the list of executives, officials, leading employees and form- 
er employees of General Electric Co. or its subsidiary controlled com- 
panies, and to trustees of certain profit-sharing trusts. General Elec- 
tric is not a party to the trust agreement.—V. 159, p. 637. 


Elgin Joliet & Eastern Ry—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway $2,246,239 $3,063,774 $2,852,890 $2,772,899 
Net from railway-_- *5,884,160 854,720 *559,116 792,110 
Net ry. oper. income_ *1,487,800 *187,288 143,378 1,036,058 

>From Jan. 1— 

Gross from railway____ 31,364,480 34,925,732 32,849,841 33,716,298 
Net from. railway _- 1,052,496 9,168,387 7,763,573 11,931,754 
Net ry. oper. income__ 1,296,812 3,124,532 1,946,923 3,631,119 


*Deficit.—V. 163, p. 309. 


Equitable Life Assurance Society of the United 
States.—_Had Record Year in 1945— 


The Society on Feb. 7 reported record figures in all departments of 
its activities for the year 1945. Thomas I. Parkinson, President, stated 
that insurance in force reached a record total $9,172,000.000 which 
Was an increase of $292,400,000 over the previous year. Sales of new 
ordinary insurance totaled $447,931,000 for the year, which exceeded 
the previous year by $68,000.000. 

Total assets of the Equitable at the end of the year reached $3.849.- 
500,000 an increase over the previous year of $341,500,000. Surplus 
funds increased from $210,000,000 to $253,000,000 after setting aside 
$46,000,000 for dividends to policyholders during the year 1946, an 
increase of $3,000,000 over the provision for dividends in the previous 
year. 

’ Equitable’s holdings of Government bonds at the end of the year were 
$1,923,000,000, an increase of $355,000,000 over the previous year. 

Payments to policyholders and their beneficiaries during the year 
totaled $237,774,000, an incrgase of $10,312,000 over the previous year. 
—vV. 162, p. 1396. 


Equitable Office Building Corp.—Plan Submitted— 


The trustee for the corporation has sent to creditors and stockholders 
an amended reorganization plan and ballots which are to be voted on 
before March 4. The court has ordered the trustee to report the re- 
sults of voting on the plan by March 28, after which a final order 
may be expected from the court. 

The amended plan calls for common stockholders to receive one 
mew common share for each ten held, or 86,209 shares, which isa 
15.4% participation. Debenture holders are to receive income bonds 
for 60‘. of their claim plus 10 shares of new common stock, involving 
the issuance of 475,400 shares.—vV. 162, p. 2641. 


Eversharp, Inc.—Conversion of 442% Debentures— 
The $1,250,000 of 442% cumulative convertible income debentures 


due May 1, 1965, which were recently called for redemption on 
Feb. 23, 1946, are convertible into shares of common stock up to 
and including Feb. 18, 1946, at the rate of 2'2 shares of stock 


amount of debentures. 
converted will be paid up 


Accrued and unpaid 
to the date of 


for each $100 principal 
interest on debentures 
conversion. 

The $1,250,000 were called for redemption at 
Payment will be- made at the Continental Illinois National Bank 
& Trust Co., trustee, 231 So. La Salle St., Chicago, Ill., or at 
The National City Bank of New York, 55 Wall St., New York, 
N. Y.—V. 163, p. 651. 


107 and interest. 


Fajardo Sugar Co. of Porto Rico—Halves Dividend— 


The directors have declared a dividend, payable March 1, 1946, 
to stockholders of record Feb. 15, 1946; which together with a dividend 
declared by the Fajardo Sugar Growers Association, amounts to 25 
eents per share. 

This is half the usual 50 cents paid quarterly in 1944 and 1945, 
Owing to the fact that no price has yet been set by the U. S. Govern- 
ment for the sugar crop of 1946, and an adequate price is very 
doubtful. 

Labor costs have increased substantially, heavy expenses have béen 
incurred in connection with the regulation by the Public Service 
Commission of Puerto Rico, and costs of mater.als and supplies have 
advanced sharply. Income and property taxes have also increased. 

Under these circunstances, the board of directors has decided it 
advisable to reduce the dividend pending developments.—V. 161, 
p. 2658. 


Farnsworth Television & Radio Corp.—Listing of 
Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 219,571 
additional shares of common stock (par $1) upon official notice of 
issuance pursuant to a subscription offer being made to holders of 
outstanding common stock and certain holders of options and public 
offering, making the total applied for to date 1,756,568 shares. 

The corporation is offering to the holders of its common stock 
«and to the holders of certain options to subscribe for shares of its 
common stock) 219,571 shares of common stock for subscription. 
The subscription warrants will expire at 3 p.m. (EST) on March 
1, 1946.—V. 163, p. 464. 


Federal Machine & Welder Co.—100% Stock Div.— 


A stock dividend of 100% was declared by the directors at their 
annual meeting Jan. 15, 1946. The distribution of this dividend will 
be made March 22, 1946, to shareholders of record at the close of 
business March 12, 1946. 

On Dec: 31, 1945, the company completed negotiations resulting in 
the acquisition of 100% of the outstanding stock of The Sommer 
& Adams Co., whose plant is located in Cleveland, Ohio. The plant 
occupies 30,000 square feet of floor space. 

On Jan. 15, 1946, the company acquired 100% of the outstanding 
capital stock of Warren City Manufacturing Co., Warren, Ohio. The 
purchase price is based upon the net book value as of Jan. 25, 


1946, to be determined by Haskins and Sells, Certified Public 
Accountants. The Warren City company is operating a plant with 
225,000 square feet of floor space, which is under lease to it by 
the Navy. 


P. B. Cridge, Secretary, on Jan. 30, stated: 

“Both of these companies have a substantial backlog of orders 
on hand, and they will be operated as subsidiaries of the Federal 
company.’’—V. 163, p. 309. 


Federal Water & Gas Corp.—Court Reverses SEC— 


In a unanimous decision the Circuit Court of Appeals for the Dis- 
trict of Columbia on Feb. 4 rejected the contention of the Securities 
and Exchange Commission that stock ‘held by the management of a 
company undergoing reorganization should not be accorded treatment 
equal to the publicly held stock. 

The decision was rendered by Chief Justice D. Lawrence Groner and 
by Associate Justices Bennett Champ Clark and Wilbur K. Miller. 

« In the case in point, the appeal had been taken by C. T. Chenery, 
President of Federal Water & Gas Corp., and by other officers ‘and 
directors of ‘the corporation from an order of the SEC denying them 
equal participation in the reorganization. with public holders of the 
preferred stock. ~ 

\ The preferred stock:of Federal owned by the management entitles 
them to receive in the reorganization 73,859 new common shares. . 
_. The present decision really was in the nature of a clarifying opinion. 

The same Circuit Court ruled by two-to-one about three years ago 
in favor of the appellants and this decision in turn was. appealed to 
the U. S. Supreme Court by the SEC. : 

The Supreme Court then remanded the case back to the SEC for 
further action not inconsistent with the court’s decision. The Com- 
mission again rejected the management's right to participation in an 
order handed down in Feb., 1945, as a result of which the appeal de- 
cided now was taken. 

In the unanimous decision issued Feb. 4 the Circuit held that in 
taking its action denying the management the right of equal participa- 
tion the Commission overstepped the bounds of ‘administrative dis- 
¢retion entrusted to it by Congress.’"—V, 162, p. 1391. 





(M.H.) Fishman Co., Inc.—January Sales Up 6.2%— 


Month of January— 1946 1945 Increase 
Sales _- oS Rpm $371,437 $349,734 $21,753 
—V. 163, p. 192. 


Florida Public Utilities Co.—Preferred Stock Offered 
—An offering. of 6.000 shares of 454% cumulative pre- 
ferred stock (par $100) was made Feb. 8 at $103 and 
accrued dividends by a banking group headed by Stark- 
weather & Co., Clement A. Evans & Co., Inc., The Rob- 
inson-Humphrey Co., Leedy, Wheeler & Co. and Stock- 
ton Broome & Co.—V. 163, p. 309. 


(Robert) Gair Co.,.Inc.—Rights to Subscribe— 


Holders of common stock of record Feb. 8, shall have the right to 
subscribe, for a periord of not less than 15 days, for common stock, 
($1 par), to the extent of 1 share for each 3 shares held. The 
subscription price is to be determined shortly before the offering 
is made.—V. 163 p. 464. 


General Instrument Corp.—lInstalling Large Conveyor 
System— 

It was announced on Feb. 4 that this corporation is installing a 
mile. and half conveyor system and in connection with this expansion 
of facilities is conducting the biggest labor recruitment drive in its 23- 
year history. . 

The announcement further added: ‘‘The employment campaign has 
increased the number of workers at the Elizabeth, N. J. plant of the 
company from about 1,100 on V-J Day to move than 2,600 at present, 
but at least 600 more workers are needed to bring production at the 
main plant up to the peacetime schedule. Employment also is being 
increased at the plant of_F,.. W. Sickles Co.; newly-acquired subsidiary 
of General Instrument at Chicopee, Mass. where a total of 3,000 work- 
ers is the present goal.”’. j 

The Oorporation is a large producer of component radio parts in 
the country.—V. 462, p. 3072. 


General Motors Corp.—Declares Usual Dividends— 


The directors on Feb. 4 declared a dividend’ of 75 cents per share 
on the common stock, par $10, payable March 9 to holders of record 
Feb. 14:° A like amount was paid in each quarter during 1945. 

The usual quarterly dividend of $1.25 per share on the $5- preferred 
stock, no par value, was also declared, payable May 1 to holders of 
record April 8.—V. 163, p. 310. 


General Panel Corp.—Stocks Offered—Public offer- 
ing was made Feb. 5 of 60,000 shares of 6% cumulative 
convertible ($5 par) preferred stock and 60,000 shares 
(10-cent par) common stock of the corporation. The 
shares were offered by Newburger & Hano and Kobbe, 
Gearhart & Co., Inc., in units of one share of preferred 
and one share of common at $5 per unit. 

Transfer agent, Corporation Trust Co., New York City. 


HISTORY—Corporation was organized in New York Sept. 12, 1942, 
to acquire an invention in the field~ of prefabricated housing and 
other structures for which an application for patent was then pend- 
ing, to develop this invention. and related inventions and to engage 
in the business of manufacturing and dealing in prefabricated houses 
and other structures and the component panels and partitions. The 
basic invention acquired by the corporation was developed by Konrad 
Wachsman, now President of the corporation, and Dr. Walter Gropius, 
now a Vice-President, each of whom received stock in the corporation 
in exchange for their invention. The remainder of the stock of the 
corporation initially and subsequently issued was sold by private sub- 
scription for the purpcse of obtaining working funds to further the 
development of the basic invention and related inventions, and to 
lay the groundwork for the exploration of the markets for prefabricated 
structures upon termination of the war. 

The corporation’s offices are located at 103 Park Avenue, 
York 17, N. ¥ 


BUSINESS—Prefabrication of 


New 


houses and other structures is a 
technique designed to achieve for the building history the advan- 
tages of cost reduction by standardization and mass production. The 
aim of the. corporation’s ‘‘packaged house system’ (a title copyrighted 
by the corporation) is: (1) to achieve standardization of the elements 
of the house; (2) to accomplish such standardization of the elements 
of the house without standardizing the house as a whole, thus per- 
mitting flexibility in the forms of the houses themselves. and through 
the feature of demountability permitting flexibility in the rearrange- 
ments of these forms; (3) to reduce work on the site to a minimum; 
(4) to reduce work, at the factory to a minimum; and (5) to obtain 
maximum facility in shipping and storage. : 

The basic elements of the Packaged House System are contained in 
a patent granted to the corporation on Aug. 8, 1944, in Letters Patent 
of the United States, bearing No. 2355192, application for which had 
been made by Mr. Wachsmann. and Dr. Gropius, and assigned to the 
corporation. Canadian Patent No. 426249 was issued on the same 
invention on. March 20, 1945. Great Britain Patent No. 573311 was 
issued on Nov. 15, 1945; Australian Patent No. 199940 on May 8, 1945; 
and applications for patents on the same invention are pending in 
France and Sweden. Further application for Letters Patent of the 
United States, bearing serial No. , Was made on Aug. 10, 1945, 
which application is pending. This application concerns inventions 
and improvements pertaining to the original invention on which Letters 
Patent have been granted as aforesaid. Similar applications have been 
sent to Canada, Great Britain and Sweden. 

Another product of the corporation, quite distinct from its Packaged 
House System, is its office partition system. This system is covered by 
an application for Letters Patent bearing No. 516050, filed with the U. 
S. Patent Office Dec. 29, 1943, by Mr. Wachsmann, who has assigned 
the application to the corporation. The Patent Office has not yet al- 
lowed any claims under this application. One of the salient features of 
this partition is the ease and facility of assembly and demountability. 
The partitions are designed so that they may be completely fabricated 
in the factory- and merely assembled at the site, without the need 
for screws, bolts, nails or fastener other than the claimed invention. 
They are designed so as to be strong and durable but at the same 
time to permit rearrangements of floor space, suites, and offices by 
demounting and re-assembling the partitions. 

PROSPECTIVE BUSINESS—It should be noted at the outset that 
to date all the funds of the corporation have been used for purposes 
of experimentation and. development of the Packaged House System 
and office partitions. No heuses have as yet been manufactured and 
sold aithough experinfental houses have been manufactured. 

In order to meet the great present demand for the construction 


of houses in this country, the corporation on-Sept. 7, 1945, entered. 


into a contract with American Wire Fabrics Corp., a subsidiary of 
Colorado Fuel.and Iron Corp., under- which American Wire was given 


the exclusive right to. manufacture and sell througtiout the United- 


States and its territories, dependencies and possessions, prefabricated 
buildings, panels, connectors. and office partitions made under the 
above-mentioned patent and patent applications and wnder any ‘in- 
ventions or improyements relating thereto, for the respective terms 
of the patents and any. reissues or extensions thereof. 


Under this’ agreement American Wire is to pay the corporation for 
the calendar year 1946 a royalty ‘of! $35,000 plus 40 cents for every 
panel sold by American Wire during 1946. For the years 1947 through 
1950 it is to pay the corporation a royalty of $60,000 per annum 
plus 40 cents for each panel sold by it during those years in excess 
of 62,500 panels per annum. Thereafter, American Wire is to pay 
the corporation a royalty of. 40 cents per panel with a minimum 
annual royalty of $25,000. : 


In addition American Wire is to pay the corporation a license fee 
or royalty of 2%%-of the net sales price of all office partitions 
manufactured or sold by it. 


The contract further provides that the corporation is to continue 
to. maintain’ an organization. for research, engineering and architec- 
tural work and for the purpose of promoting the sale or license of 
foreign rights under its patents or applications; that the expense 
and costs.of such organization shall be reimbursed to the corporation 
by Americin Wire at least monthly commencing with the month of 
September, 1945, provided that such expenses and costs shall be subject 






to the prior approval of American Wire. American Wire has acknowl- 
edged that it has been informed of the existing contract between the 
corporation and Mr. Wachsmann, dated Jan. 15, 1945, which provides 
among other things for a certain compensation for Mr. Wachsmann, 
and American Wire has agreed to reimburse the corporation for the 
amount of salary payable to Mr. Wachsmann. The corporation has 
agreed that it will not modify or cancel the agreement with Mr. 
Wachsmann without prior consent of American Wire. 

Any sums received by the corporation, as a result of the sale or 
license of foreign rights are to be divided equally between the cor- 
poration and American Wire. 

American Wire may terminate the agreement as of June 30 or 
Dec. 31 of any year. If American Wire terminates the agreement 
with respect to office partitions only, the annual royalty payments 
due thereafter for the years 1947 through 1950 are reduced from 
$60,000 to $50,000. 

PURPOSE OF THE ISSUE—Corporation does not propose to earmark 
the proceeds of this financing to any specific purpose. The proceeds 
will be used to augment the working capital of the corporation ‘so as 
to assure the corporation of sufficient capital to enable it to conduct 
further research and to develop new inventions and patents in the 
prefabricated housing field and to develop markets for its products 
both in this country and abroad. 


CAPITALIZATION— Authorized Outstanding 
6% cum. conv. preferred stock ($5 par) 60,000 shs. *60,000 shs. 
Common stock (10 cents par)_- +950,000 shs. 1800,000 shs. 


a be outstanding if and when the present offering is completely 
sold, 

7120,000 shares reserved for issuance upon conversion of preferred 
stock at rate of two shares of common stock for one share of pre- 
ferred stock; and an additional 30,000 shares have been reserved for 
— upon the exercise of the warrants to be sold to the under- 
writers. 

tUntil recently, corporation had outstanding 26635 shares (no par) 
common stock, which have been reclassified on the basis of 3,000 
shares for 1 into the presently outstanding 800,000 shares. Of the 
2662s shares outstanding prior to such reclassification, 49 shares were 
issued to Konrad Wachsmann and to Dr. Walter Gropius in consid- 
eration, among other things, for their transfer to the corporation 
of the basic invention now owned by the corporation. The remaining 
sharés were sold, by private subscription, from time to time since 
the corporation's organization, to obtain working funds for further 
research and development of the corporation’s inventions and busi- 
ness, The present shareholders have donated back to the corporation 
60,000 shares out of the 800,000 shares of common stock owned by 
them for sale with the 60,000 shares of preferred stock hereby offered. 

STOCK PURCHASE WARRANTS—Corporation has authorized the 
issuance of 30,000 stock purchase warrants entitling the holders thereof 
to purchase, for each warrant, one share of common stock at any 
time from and including March 1, 1947, to and including Aug. 31, 1948, 
as follows: From- March 1, 1947 to Aug. 31, 1947 (both inclusive), 
at $1.50 per share; from Sept. 1, 1947 to Feb. 28, 1948 (both inclusive), 
at $2 per share; from March 1, 1948 to Aug. 31, 1948 (both inclusive), 
at $2.50 per share. 

The warrants will be sold and delivered at 10 cents per warrant 
to the underwriters or to persons they designate pursuant to the 
underwriting agreement at the time the underwriters purchase the 
underwritten stock now offered Pursuant to direction of the under- 
writers, 13,500 warrants will be delivered to Newburger & Hano, 
133500 warrants will be delivered to Kobbe, Gearhart & Co., Inc., 
and 3,000 warrants will be delivered to Benjamin Schwedel as a 
finders fee. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this company for the week ended Feb. 1, 1946 
amounted to 122,617,052 kwh., a decrease of 4,331,506 kwh., or 3.4%, 
from the corresponding week of last year.—V.+163, p. 651. ; 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alpi i 
order. However, they are always as near alphabetical 
position as possible. 








General Steel Castings Corp.—New Director— , 

Robert B. McColl has been elected a member of the board of direc- 
tors to take the place of William C, Dickerman, resigned. Mr. MeColh 
is President of American Locomotive Co.—V. 163, p. 651. 


Georgia & Florida RR.-—-Earnings— 


(Including Statesboro Northern Ry.) - 
Period End. Dec. 31— 1545—-Month—1944 1945—-12 Mos.—1944 























Ry. oper. revenue=-__.__ $162,925 $174.482 $2,153,098 $2,364,379 
Ry. oper. expenses__-- 162,141 159,395 1,917,875 1,993,464 
Ry. tax. accruals (reg.) 10,646 5,485 64,507 57,427 
Federal RR. Taxing 
het: of 1927. 2.cr 3,073 3,013 36,678 37,944 
Federal RR. Unemploy- 
ment Insur. Act of 
DI haste dts Some hoa 2,836 2,781 33,856 35,128 
. Ry. “oper. income____ *$15,172 $3,807 $100,182 $240,416 
Equip. rents (net Dr)__ 8,760 7,861 107,110 102,972 
Joint facil. rents (het z 

ee ose PRA = 33 1,991 1,995 23,905 24,385 

Net ry. oper. income. *$25,923 *$6,049 *$30,833 $113,059 
Non-operating income__ 52,517 1,087 66,765 13,123 

Gross income ______ $26,594 *$4.962 . $35,931 $126,182 
Deducts. from income- 353 134 2,611 4,789 
‘ Surplus applic. to int. $26,241 * $5,096 $33,320 $121,393 

*Deficit.—V. 163, p. 651. 

Georgia Power Co.—Earnings— 

12 Months Ended Dec. 31— ¢ 1945 1944 
Qeneh: SOPOT os cto. coe keene $50,557,891 $48,510,017 
Operating expenses _________ ao------+-— 24,307,249. 23,103,218 
Provision for depreciation. _......2.+.-.+ = -- 4,836,000 4,762,000 
Amortization of plant acquisition adjustments__ 2,433,608 2,655,981 
QGenetal.. tatel. 2. ocié 5.cis. 3. hss eee 3,685,822 3,478,560 
Federal income taxes_-_ 1,922,201 1,927,260 
Poderal excaas pret ite. tak. ceo ec 4,674,431 4,099,044 

Green. Wir rak 5. ee cieeiennsea3 $8,698,577 $8,483,952 
Interest on long-term debt__...__..___._.__.___--. 3,615,149 3,660,762 
Amortization of premium on debt___-- ie Cr116,607 Cr116,607 
RRS BRR NT ALS NEES 197,416 70,990 

ROE: SBOOE 6 ns Ke cke nee _...-.. $5,002,620 $4,868,807 
Dividends on preferred stock____.___.____-_---~- 2,676,064 2,676,064 

NE RECEP SD ee AIS A ES la eh a ail $2,326,556 $2,192,743 
. NOTE—Pending settlement of amortization requirements to be 


reached in 1946, provisions for amortization of plant acquisition adjust- 
ments have. been increased in the years 1945 and 1944 by $1,467,608 
and $1,689,981, respectively. 

Provision for Federal income and excess profits taxes or provision in 
lieu of such taxes for 1945 and 1944 have been reduced $1,467,608 and 
$1,689,981, respectively, resulting from the amortization of cost of 
emergency facilities on an accelerated basis.—V. 162, p. 3192. 


Gisholt Machine Co.—Acquires Certain Properties— 
See International Detrola Corp. below.—V. 162, p. 3192. 


(W. T.) Grant Co.—January Sales Rose 6.96%— 
Period End. Jan. 31— 1946—Month—1945 rea Fa Mos.—1945 
$ 
10,749,528 180,307,782 175,460,824 


$ 
Salew iii obec ae: BER 


—V. 163, p. 193. 


(H. L.) Green Co., Inc.—January Sales Off 0.9%—~_- 


Period End. Jan, 31— 1946—Month—-1945 1946—12 Mos.—1945 
Sales $4,480,698 $4,520,973 $67,603,206 $68,659,128 

The company in January, 1946, had 145 stores in operation, com- 
pared with 149 in the same month last year.—V. 163, p. 193. 
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Green Bay & Western RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross trom railway____ $202,765 $221,806 $203,171 $201,416 
Wet from railway______ 52,475 10,171 *5,322 12,966 
‘Wet ry. oper. income___ 32,014 31,117 1,028 *17,479 

From Jan. 1— 

Gross from railway_ 2,690,667 2,809,550. 2,817,687 2,296,138 
Net from railway 587,432 610,367 966,474 626,992 
Net ry.oper. income___ 126,040 175,111 562,841 266,615 

* Deficit: 


Interest Payment— 


Payment of $50 per $1,000 debenture will be made on Feb. 18, 
on Class A debentures on presentation of debentures for stamping. 


Imterest, is payable at oifice of Robert Winthrop & Co., New York, 
N. Y.—V. 163, p. 193. 

Group Securities, Inc——Extra Dividends— 

The following dividends cn the various classes of shares of this 


cerporation have been declared payable Feb. 28, 1946, to shareholders 
of record Feb. 15, 1946: 








For First Quarter- 


Class— Regular Extra Total 
Agricultural ______ wae ium $0.03 $0.07 $0.10 
Automobile : : .05 .05 10 
Aviation __-. i, c .09 .06 15 
Building - Batt: en .05 .O7 12 
Chemical _ ade : Ease .04 .04 .08 
Electrical equipment ; .04 ll 15 
eis a a aliens on ah one 2. Sap .02 ’ .05 .07 
Pally administered __....__-_-._-__ .05 .08 13 
Seemere: Bond 2... >... .08 .04 aa 
Imdustrial machinery ___-_-_ 04 .08 12 
Imstitutional bond " 10 01 11 
Imvesting company ____- y .10 .10 
I .04 .07 ll 
Merchandising POET Ray EE? ; U8 .08 16 
des oi aad 04 .04 .08 
ire CaS SERN REST Si a ape .04 .04 .08 
Railroad bond ________- eae .04 .01 .05 
Railroad equipment _________ .05 .03 .03 
Railroad stock te use 04 .06- 10 
a OS fon oi aby as cad .04 .03 07 
RSS ae Se .05 .05 
SE ae biiabis ciate .02 .06 .08 


By “regular dividend” is meant dividends from net investment in- 
eeme. “Extra’’ dividends represent distribution from accumulated, 
undistributed net profits. 

For record of distributions made on Noy. 26 and for full year of 
1945, see V. 162, p. 2271 —V. 163, p. 311. ‘ 


Gulf Power Co.—Earnings— 











12 Months Ended Dec. 31— 1945 1944 
i SN aa $4,546,537 $4,320,292 
(perating expenses _.___._...______.. 1,830,288 2,290,080 
Provision for depreciation._....._._.__-_ 252,000 240,000 
Amortization of plant acquisition adjustments __ 48.000 45,000 
ES SES ES Ce beeen Bee ig a 303,278 270,586 
Wedera] income taxes__.____.._.______ Rey Se seen’ 334,846 
Interest on long-term debt________ Om Gs 172,654 174,130 
‘Amortization of premium on debt____. Cr2,503 Cr2,523 
Sr UNION 5 oc 20,278  Cr56,301 

Net income _________ REST LR aa 5 tao Nea $1,922,540 1,021,474 
Dividends on preferred stock..... == ‘ 66,156 tie 66186 

Balance ______ Re eal a AE NR beg 955,318 
*Mon-recurring amount _....... = 1,468,987 yr 

I tala er vessels i ikicing th Uae ts Dae By deb $387,397 $387,433 


*Equivalent to reduction in Federal taxes due to the amortizati 
on 
of cost of. emergency facilities applicable to the war emergency period. 


‘NOTE—Amounts heretofore accrued by the com i 
Pany as provision 
‘fer Federal income and excess profits taxes or puavlasen we lieu of 
uch taxes have been eliminated for the year 1945 and have been 
+ oa a prenetnr sa 5 year 1944 due to the deduction for tax 
rpose: amort on of cost of eme - 
Ged hede. tas ae, Tgency facilities on an accel 


Hall-Scott Motor Car Co.—New Control— 
'_ See Consolidated Vultee Aircraft Corp. above—V. 133, p. 489. 


Hampton Co.—Redemption of 7% Preferred Stock— 
The entire 6,619 outstanding shares of 7% 
stock will be redeemed on. March 1, 


Cividends at the company’s office 
p. 652. 


cumulative preferred 
|, 1946, at $100 per share and 
in Easthampton, Mass.—v. 163, 


Hancock Oil Co. 


of California—Earnings— 
Period End. Dec. 31—- 


1945—-3 Mos.—1944 1945—6 Mos.—1944 




















Gross oper. income... $2,404,595 $2,427: p : 
Gross oper. income. $2,427,248 $5,214,142 $4,829,047 
expenses __.__.___._ 1,928,255 1,812,867 4.16 
Intangible devel. costs 74,026 153/957 210,470 SaLane 
D prec., depl.andaband, 118.757 126.704 237,860 242.419 
*t ine. from oper._ $283,558 $333, 72 > 
s+ on - ’ , 20 600 
Bi ‘lends received. _ 70,000 147,935 “saben tt 
N.i inpeme 2.2... $353,558 
hed m= agape $481,655 $830,315 $1,065,630 
rt a 
ie eR $1.52 $2.15 33.56 
*Includes raw materials. o nS asin 


perating, selling and inis - 
@ense:, State, county and Federal taxes.—V~ 162 — = 
Il gins, 


of Stock— 


The Securities and Exchange Commissio 
@gein t Van Alstyne, Noel & Co., New oak tee 
termive whether its registration as broker 
dee 1. ‘oked or suspended because 
Aci ef 1933. 


Te Commission set a hearing tor Feb. 14 t 

J . : ; A © consider charge 
by members of the SEC staff that the firm sold shares of Higgins. 
TI c., before its registration statement became effective and even be- 
fo-o the Higgins company was incorporated. 


Van Alstyne, Noel’s Reply—Van Alstyne, Noel 
re-iying to the SEC’s charge, stated: 4 & Co., 


“We are utterly amazed at the proceedings brou 

er.ities and Exchange Commission. In the pondtiat my Pred Sotieees 
emd our affairs we have honestly and sincerely endeavored to abide 
mot only by the letter but also by the spirit of the Securities Act of 
9933 and its related statutes. In forming the underwriting group to 
purchase and publicly offer the siock of Higgins, Inc., our procedure 
in all respects was in line with ovr regular course of business and was, 
we believe, the same procedure followed by substantially all other un- 
derwriting houses doing a similar business.”—V. 163, p. 652: 


Inc.—Brokerage Firm Cited By SEC in Sale 


ted proceedings 
stment firm, to de- 
-dealer should or should not 
of alleged violations of the Securities 


Hinde & Dauch Paper Co.—Calls Preferred Stock— 


The company has ca'led for redemption on Feb. 25 all the outstand- 


im~ shares of the $4 cumulative convertible ref 
$105.63 per srare. ee eee 


In May, 1945, the stockholders approved issuance of 35.9 Ss 
of this Stock which was exchanged on a share-for-share Saale ee 
then outstanding $5. preferred stock. On Nov. 15 the company called 
4n 5,000 shares of the new preferred, and on Dec. 31 an additional 
20,000 shares were called. In 1945, the stockholders converted 6.204 
Shares into common, leaving the 14,696 shares of $4 preferred 


currently being called.—v. 162, p. 3073. 





Hudson Coal Co. 
Period End. Dec. 31— 


(& Subs.) —Earnings— 
1945—-3 Mos.—1944 1945—12 Mos.—1944 





Gross —___.___________ $8,761,609 $8,193,341 $31,854,877 $34,366,628 
Expenses _....._______ _ 7,488,708 7,287,801 28,321,086 30,083,155 
*Prov. for Fed. taxes 

on income —...____ Cr58,000 a ae eae eee Si 
Other taxes _______ 247,873 277,937 1,081,293 1,157,140 
Fixed charges _._.______ 246,539 273,395 1,022,689 1,179,281 
Deprec. and depletion__ 384,795 417,018 1,481,533 1,717,340 

Net inewme —.....- $451,694 *$62,810 *$51,.724 $229,712 


*No provision fof excess profits taxes. ?Deficit.—V. 162, 


Idaho Power Co.—Earnings— 


Period End. Dec. 31— 1946—-3 Mos.—1944 1945—12 Mos.-—1944 














Operating revenues_. $2,051,321 $1,913,162 $7,957,771 37,634,047 
Oper. rev. deductions 1,306,377 1,370,555 5,617,225 5,531,600 

Net oper. revenues $744,944 $542,607 $2,340,545 $2,102,446 
Other income (net). 939 765 782 4.182 

Gross income _ S74&,884 $543,373 £2,341,328 $2,106,629 
Income deductions 188 664 181,865 717,066 700,486 

Net income —___...--- $557,220 $361,508 $1,624,262 $1,406,143 
Dividends applic. to pid. 

stock for the pericd__ 100,000 60,587 308,036 331,775 

Bal. avail. for com.str. q wey 

divs. and surplus__ $457,220 $300,921 $1,316,225 $1,074,367 

Earns. per com. share__ £1.02 $1.42 $2.92 31.89 
—V. 162, p. 2393. 

Illinois Terminal RR.—Earnings— 

December— “1945 1944 1943 1942 
Gross from railway___— $712,761 $936,120 $925,381 $724,805 
Net from railway___-*- 166,430 334,858 237,020 306,554 
Net ry. oper. income___ 1,128,183 123,221 136,871 417,759 

From Jan. 1— 

Gross from railway... 10,796,848 11,585,474 9,970,868 8,876,302 
Net from railway___--- 3,327,066 5,129,256 4,287,681 3,985,804 
Net ry. oper. income_-_. 2,249,817 1,435,010 1,557,310 2,068,328 


—V. 163, p. 652 


Industrial Rayon Corp.—To Split Up Shares— 


The directors have proposed a 2-for-1 split-up in the common stock 
and have recommended that the stockholders at their annual meeting 
March 27, vote on an amendment to the certificate of incorporation 
providing an increase in the authorized common stock from 1,200,000 
shares without par value to 3,000,000 shares of $1 par value. Two 
shares of the new common stock are to be issued in exchange for 
each share of the present common stock of which 759,325 shares are 
outstanding.- 


New Director is Named— 


Charles W. Carvin of New York, Vice-President of this corporation 
since 1°41 and in charge of sales since 1943, has been elected to 
the board of directors, to fill the vacancy caused by the death Jan. 
22, of Fred. W. A. Vesper of St. Louis.—V. 162, p, 3192. 


Inland Steel Co.—Preliminary Report— 


Edward L. Ryerson,’ Chairmen, comments as follows on the year’s 
results: 

The earnings statement for 1945 shows a net profit of $9,861,210, 
equivalent to $6.04 per share on the 1,633,105 shares of stock now out- 
standing. This compares with the earnings for the year 1944 of $10,- 
249,395, equivalent to $6.28 per share. 

Our current operations have been completely shut down since Jan. 21 
as a result of the national steel strike brought about by action of 
the national officers of the Steel Workers of America, CIO. The local 
heads ef the CIO representing our employees submitted their demand 
for a $2 a day wage increase on Oct. 11, 1945, stating flatly that 
nothing less would be discussed. They were advised by our operating 
officials that such a demand could not be complied with, Since that 
initial presentation we have not been approached at any time by the 
representatives of the unicn to reopen negotiations on the matter of 
their wage demand. 

The present. strike was called as a result of a deadlock in negotia- 
tions between the national officers of the CIO, the United States Steel 
Corp., and the Federal Government, after the United States Steel Corp. 
had made an offer ta increase wages by 15c an hour, which was equal 
to 60+ of the @tiginal $2 per day demand of the union. ; 

The average hourly basic wage, without overtime, of all workers: in 
our steel mill was $0.889 per hour for the month of January, 1941. 
The average rate paid in October, 1945, was $17144. ‘The ‘increase 
fully covers the increased cost of living for the same period as re- 
ported by the United States Department of Labor. The average actual 
weekly pay of our workers in October, 1945, including overtime and 
incentive payments for increased production, equalled $54.26 per week. 

We are ready, at all times, to bargain with the agencies which our 
employees choose to represent them, but we believe that it is important 
that our employees and their representatives appreciate the fact that 
nothing can be gained by presenting demands which prohibit the pos- 
sibility of their acceptance by the Inland Steel Co. It shall always be 
our intention to handle these matters in a way that will give every 
possible consideration to the welfare of our employees and to the fi- 
nancial interest of our stockholders, 


PRELIMINARY INCOME STATEMENT FOR CALENDAR YEARS 
(INCL, SUBS.) : 


1945 1944 
*Income __- isis ao watns 4 ~....-...... $31,900,373 $38,838,269 
Amounts provided in prior years for inventory 
reserve, etc., no longer required and restored 





to income ee iaiautlbbe sine 1,099,491 estas 8 
Total BD ee Se its - one... $32,999,864 $38,838,269 
Prov. for deprec., amortiz- and depletion ____ 11,102 259 9,995,631 
Interest and expense on bonds__._.---__--___- 996,293 1,033,243 
Premium paid and expense on bonds called for 
redemption cas SABA ks Sips acdc sd sss asrtreai fare AO 534,215 ae es 
Payment to Inland Steel Co. pension trust—- 1,040,000 nie 
Amortiz, of emergency facilities applic. to years 
prior to 1945 (net aiter inc. tax adjustment) 651,813 Bano Ease 
Settlement of patent infringement claims and 
SAOGUNE : CRNA is ae Si ha th ak edn 600,000 ==.4.--+ 
Provision for Federal income taxes...._._____ 4.380,766 5,959,000 
Provision for Federal excess profits taxes_____. » 3,833,308 11,601,000 





Net income ___.__-_- $9,861,210 $10.249,395 
Net income per share_. os date Remmichiaa ss eatieeaeaie $6.04 $6.28 

*After Geduecting administration expense and all charges for repairs 
and maintenance, a4 


To Pay $1 Dividend— pi? 
A cash dividend of $1 per share has been declared on thé ‘capital 
stock, no par value, payable Marehs1 to holders of record Feb. 23. In 


1945, the following payntents were. made: March 2, June,1 and Sept. 1 
$1 each; and Dec. 1, a year-end of $1.50.—V. 163, p. 682. = 


“bia 


International Great Nerthern RR.—Earnings— 


December-— 1945 1944 1943 1942 
Gross from railway... $2,437,565 $2,705,444 $2,480,794 $2,199,944 
Net from railway_._.__ *248,062 871,710 681,010 963,851 
Net ry. oper. income___ * 130,836 287,824 1,082,657 812,688 

From Jan. 1— 

Gross from railway_..__ 29,634,532 30,882,213 29,595,900 21.760.522 
Net from railway 4 Sree 7,712,384 9,415,456 10,881,223 7,771,653 
Net ry. oper. income___ 3,058,233 3,452,722 4,921,149 5,786,908 


*Deficit—-V. 163, p. 72. 


International Detrola Corp.—Stockholders Asked to 
Approve Sales of Machine Tool and Turret Lathe As- 
sets to Increase Capitalization— 


At the annual meeting on Feb. 13, 1945, stockholders are asked to 
ratify and approve (1) the sale to Interstate Machinery Co., Inc., of 








machinery, tools and equipment located at the Libby Division in In- 
dianapolis, Ind., (2) the sale to F. L. Jacobs Co. of the land and build- 
ings located at the Libby Division in Indianapolis, Ind., and (3) the sale 
to Gisholt Machine Co. of the business, good will, special equipment 
and inventory pertaining to manufacture, production and sale of turret 
lathes and superfinishing machines. 


As of Dec. 31, 1945, the corporation had only 285.4 authorized and 
unissued shares and accordingly the stockholders are also asked to 
increase the authorized number of shares from 1,200,000 to 2,500,000. 

C. Russell Feldmann, President, on Jan. 28 stated that “these sales 
were carefully considered by the board of directors before being ap- 
proved and resulted in a net profit to the corporation of $111,000. Sale 
of these assets was deemed advisable for several] reasons. 

Mr. Feldmann further added: 


“While the manufacture of machine tools and turret lathes was 
quite profitable to the corporation during the war period, the peace- 
time prospects of such business do not appear to the management to 
look as promising as our other lines of business. By disposing of most 
of the assets pertaining to its machine tool and turret lathe operations 
in a favorable market, the corporation has obtained additional work- 
ing capital for use in its expanded operations in the manufacture and 
sale of radios, cooling units and other household appliances, which 
appear to have better peace-time prospects. 


‘Although the corporation has discontinued the manufacture of tur- 
rent lathes and superfinishing machines, the land, buildings and pro- 
duction equipment at Elkhart, Ind., were retained and are being used 
for contract machining and assembly of special production machines, 
engineered and designed by others. 


“A study of the corporation's plant facilities since the merger on 
Oct. 31, 1945, reveals that it will be possible to house the operations 
of the Utah Radio Products Division, now conducted in leased premises 
in Chicago, in plant facilities now owned by the company. As a result, 
the necessity of purchasing plant facilities for this division is elim- 
inated. The money which would otherwise have been used to pur- 
chase such plant facilities can now be used to good advantage as 
working capital in conducting the operations of the corporation.” 


CONSOLIDATED INCOME STATEMENT FOR YEAR ENDED 
OCT. 31, 1945 


Dhol. Oe ee bois _..*$36,244,179 
Cost of products sold___- Sd sik dan Pa es oer 32,014,988 
Selling and administrative expenses__._........-.-----~-~-~- 1,323,588 

Balance —__~_. : ss SNE TERED cece $2,905,603 
Profit on sales of securities & prop., plant & equip. 165,414 
Miscellaneous other income___. __.__-.-- vaio 48,397 

Total income -_--. Pt SET AO ee reid En VAR $3,119,414 
Tan i a Sis ee a Sim danse 20,098 
Additional amortization of emergency facilities applicable 

to prior years, less related reductions in Federal taxes 

and renegotiation refunds____._____.._..------~--- a 34,445 
Federal normal income tax and surtax ‘estimated) -- 243,971 
OO TN NO Wks eg hace dh eine 1,936,657 

ne a os cs deenediinnes $884,243 
Profit allocable to minority interest in Rohr Aircraft 1,918 

Consolidated net profit._.....-~.-.---. YREAU ED $882,325 
Cash dividends declared ($1 a share) 732,436 


*An increase of $6,939,436 or 23.7‘ over 1944. 


NOTE—Consolidated provision for depreciation of property, plent, 
and equipment amounted to $168,153, and amortization of emergency 
facilities amounted to $548,800, exclusive of additional amortization 
in the amount of $516,969 applicable to prior years, reflected above. 


The 1945 figures include the four months of Rohr Aircraft Corp. 
operations after the California company became a subsidiary on 
July 1, 1945. Excluded from operations are Universal Cooler Corp., 
Utah Radio Products Co., and Caswell-Runyan Co. which became 
International Detrola divisions as result of a merger Oct. 31, 1945. 


International increased its assets during the fiscal year to $27,422,769 
from $14,011,974, principally as result of the transactions which ex- 
tended its interests in the electrical home appliance field. , 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash, $5,716,676; U. S. Treasury savings notes ‘at cost 
and accrued interest), $312,683; trade accounts and miscellaneous 
receivables (after reserves of $53,500), $2,720,547; claims under ter- 
minated war contracts, $7,856,054; refunds of Federal and State taxes 
on income and renegotiation adjustments, $2,026,176; inventories of 
raw materials and supplies, work in process, and finished. products—~ 
at lower of cost (first-in, first-out, or average cost method) or mar- 
ket; $5,220,065; investments and other assets, $310,890; property, plant, 
and’ ‘equ ent (after reserves for depreciation of $1,441,203), $2,615.- 
804; @ will, patents, and trade-marks, $5; deferred assets, $643,868; 
total, $27,422,768. 


LIABILITIES—tTrade accounts payable, 
and commissions, $600,389; amounts withheld from employees for 
taxes and bond purchases. $151,978; reserve for service warranties, 
$48,615; taxes, other than texes on income, $294,012; dividend payable 
Nov. 22, 1945, $296,616; Federal taxes on income and refunds of war 
contract profits (estimated), $10,287,188; 10-year 4'2‘; subordinated 
convertible debentures, due Sept. 15, 1954, $658,000; minority interest 
in Rohr Aircraft Corp. (represented by 1.56% of common stock), 
$58,308; common stock (par $1 a share), $1,150,812; capital surplus, 
$6,689,942; earned surplu, $4,050,636; total, $27,422,768. 


NOTES—As of Oct. 31, 1945, Utah Radio Products Co. and Universal 
Cooler Corp. were merged into International Detrola Corp., and the 
accounts of those companies as of that date have been included in 
the accompanying consolidated balance sheet. The accounts of The 
Caswell-Runyan Co., a wholly owned subsidiary of Utah Radio Products 
Co., have been consolidated in the above balance sheet. 

As of Oct. 31, 1945, renegotiation of war contracts had been com- 
pleted and the refunds resulting therefrom had been paid or accrued 
for all years up to and including the date shown in the following 
tabulation for the respective companies: International Detrola Corp., 
Oct. 31, 1944; Utah Radio Products Co. and wholly owned subsidiary— 
The Caswell-Runyan Co., Dec. 31, 1944; Universal Cooler Corp., Sept. 
36, 1944; and Rohr Aircraft Corp., July 31, 1944. On the basis of 
the profit margins allowed in renegotiation for previous years no 
refunds are expected to be required for subsequent periods to Oct. 
31, 1945, except for Rohr Aircraft Corp. for the year ended July 
31, 1945, for which provision has been made on the basis of the 
settlement for the year ended July 31, 1944. 

At Oct. 31, 1945, 49,187% shares of common stock of International 
Detrola Corp. were reserved for conversion of 10-year 4%‘ sub- 
ordinated convertible debentures originaliy issued by Utah Radio 
Products Co. Since that date 48,656 shares of common stock, plus 
$153.41 paid in cash in lieu of the issue of fractional shares, have 
been issued in conversion of $648,900 principal amount of debentures 
and. thé remaining debentures in the amount of $9,100 were redeemed 
for cash on Dec. 31, 1945.—V. 163, p. 465. 


$3,136,274; salaries, wages 


Interstate Department Stores, Inc.—Sales— | 

Period End. Jan 31—- 1946—Montn—-1945 1946—12 Mos.—1945 
Sales $2,704,445 $2,744,818 $44,318,337 $42,909,613 
—V. 163, p. 194. 


Investment Company of America—dAsset Value— - 


The net asset value per common share of the company, outstanding 
as at Jan. 31, 1946, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $34.09. This asset 
value compares with $32.46 on Dec. 31, 1945, and $26.56 on Jan. 31, 
1945.—V. 163, p. 312. 


Investors Stock Fund, Inc.—Dividend No. 2— 


The directors on Jan. 29 declared a dividend of 10 cents per 
share on the capital stock, no par value, payable Feb. 21 to holders 
of record Jan. 31. An: initial distribution of like amount was made 
on Oct. 26, last year. 

According to Robert E. Macgregor, President, approx'mately 642 
cents. of the dividend just declared was realized from interest and 
dividend income and approximately 312 cents from profits on sale 
of porifolio securities.—V. 162, p. 1890, 
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Investors Syndicate.—-_New Vice-President, etc.— 


Harold K. Bradford has been elected a Vice-President. 
Assistant to the President since 1939. 

He is also a Viee-President of Investors Mutual, Inc., Investors 
Selective Fund, Inc., and Investors Stock Fund, Inc., open-end 
investment funds sponsored and managed by Investors Syndicate. 

After serving 2% years in the U. S. Marines, James R. Ridgway, 
Jr., has rejoined Investors Syndicate.in Minneapolis as Assistant to 
D. E. Ryan, Vice-President in charge of the mortgage department.—V. 
162, p. 2272. 


He has been 


Iowa Power & Light Co.—Financing Plan Approved— 


Company’s proposal to amend its articles of imeorporation and -to 
refinance its outstanding 38,700 shares ($100 par) 6% preferred stoek 
and 11,300 shares ($100 par) 7’ cumulative preferred stock was ap- 
proved Feb. 6 by the Securities and Exchange Comraission. 

Initially the holders of the securities will have an opportunity to 
exchange their shares on a share-for-share baSis for new cumulative 
preferred stock. Shares of the new issue not taken in exchange will 
be sold at competitive bidding and the proceeds, with company funds, 
will be used to redeem on April 1 all the outstanding shares of old 
preferred stock not deposited for exchange at $105 a share plus ac- 
crued dividends. 

In accordance with the program, company intends to make the ex- 
change offer for approximately nine days during the last half of this 
month. The dividend rate of the new preferred stock is not to exceed 
4%’) and the price a share to be received by the company is to be 
between $101.25 and $102.75, plus accrued dividends from last Jan. 1. 

Company propeses to amend its charter to authorize 100,000 shares 
of ($100 par) cumulative preferred stock and to restrict common stock 
dividends except as otherwise allowed by the consent of two-thirds of 
the cumulative preferred stock. 


Bids for Purchase of New Preferred Stock— 


The company will receive until 11 a. m. (CST) Feb. 15 bids for pur- 
chase of 50,000 shares of new cumulative preferred stock to replace 
a like number of outstanding 6 and 7% preferred shares. Bidders are 
to specify a dividend rate for the new stock, which is to be offered 
first in exchange for present stock, with cash adjustments.—V. 
163, p. 465. 


(F. L.) Jacobs Co.—Acquires Certain Properties— 
See International Detrola Corp. above.—V. 163, p. 653. 


Jamaica Public Service, Ltd.—Earnings— 
Period End. Nov. 30 1945—-Month— 1944 1945—-12 Mos.—1944 








Operating revenues $139,718 $129,656 $1,603,444 $1,531,895 
Operation 60,935 65,094 740,339 732,502 
Maintenance 18,630 22,549 202,452 183,549 
Taxes 12,166 6,428 145,828 135,390 
Retirem't res. accruals 9,166 8,333 109, 166 100,000 

Utility oper. income. $38,818 $27,250 $405,657 $380,452 
Other income inet) Dr726 1,769 Dr565 Dr9,809 
. Gross income $38,092 $29,020 $405,092 $370,642 
Income deductions _. 8,426 8,660 103,318 106,679 

Net income $29,666 $20,359 $301,773 $263,962 
Preference dividend requirements me 124,411 110,041 
Common dividends paid te 91,800 91,800 


-—V. 163, p. 653. 


Jewel Tea Co., Inc.—Declares Larger Common Divi- 
dend— 


The directors on Feb. 4 declared a quarterly dividend of 35 cents 
per share on the common stock, no par value, payable March 20 
to holders of record March 6. In addition to the regular distribution 
of 25 cents per share made in each quarter during last year, the 
company on Dec. 20, 1945 paid a special dividend of 50 cents per 
share on the common stock. 

The usual quarterly dividend of $1.0644 per share on the 4%4% 
cumulative preferred stock, par $100, was also declared, payable 
May 1 to holders of reeord April 17.—V. 163, p. 312. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


Deeember— 1945 1944 1943 1942 
Gross. from railway-__— $216,105 $219,404 $326,151 $352,633 
Net from railway-- * 184,630 46,618 179,142 198,959 
Net ry. oper. ineome___ 54,778 *112,732 186,238 94,602 

Prom Jan. 1— 

Gross from railway__-_. 4,265,006 4,097,959 4,006,760 3,243,746 
Net from railway_- 1,855,631 2,150,814 1,895,232 1,756,718 
Net ry oper. income_-- $93,557 806,546 983,111 816,734 


*Deficit.—V. 163, p. 72. 
(Julius) Kayser & Co.—20 Cents on New Stock— 


The directors on Feb. 1 declared a dividend of 20 cents per share 
on the present outstanding 740,000 shares of common stock, par 
$5, payable March 15 to holders of record March 1. Prior to the 
recent distribution of one additional share for each $5 par share 
already held, the company in 1945 paid the following dividends on 
the 370,000 common shares then outstanding: March 15 and June 
12, 30 cents each; and Sept. 15 and Dec. 15, 40 cents each.—V. 163, 
p. 653. 


Keeshin Freight Lines, Inc.—Reorganization Petition— 


The company and three of its subsidiaries filed Jan. 31 in Federal 
Court at Chicago a voluntary petition for reorganization. 

The company, operator of 1,600 motor vehicles, listed its current 
liabilities at $1,289,134 and its assets at $533,241. Claude Roth, at- 
torney, told Judge Walter J. Labuy that the company’s cash position 
was ‘‘desperate.” ( 

The court appointed William F. Drohan, the company’s vice presi- 
dent, and Daniel D. Carmell, labor attornev, as trustees. 

The petition named the subsidiaries as Keeshin Motor Express Co., 
Seabord Freight Lines, Inc., and National Freight Lines, Inc. The 
Keeshin system, employing 2,300 persons, is considered one of the 
largest truck operators in the nation. 


Kellett Aircraft Corp—New Distributing Unit— 


Formation of the Coldaire Corp., to sell, merchandise and distribute 


frozen food cabinets and equipment which will be manufactured by 
Kellett Aircraft Corporation, Philadelphia, Pa., was announced. on 
Feb. 4 by Charles W. Stillman, Executive Vice-President of the new 
corporation. Coldaire will have executive offices at 56 East Walton 


Place, Chicago, Ml. 
Simultaneously Mr. Stillman announced the first of the Coldaire 
cabinets—a new, simplified three cubic foot home freezer designed 
for the average urban family and to fit 90% of America’s kitchens. 
Production of these cabinets will start this month, reaching full-scale 
deliveries in March or Aonvril according to Mr. Stillman. List price 
will be $195 (F.O.B., Philadelphia, Pa.) although the O. P. A. list 
is $260. : 
Plans call for a complete line of Coldaire home, farm and retail 
store display storage-freezer cabinets. The Bob White Organization, 
Chicago, for which Mr. Stillman also directs frozen food activities, 
has been working with Kellett in developing frozen food cabinets and 
equipment for Kellett to manufacture as a part of its peacetime 
production, and the exterior design, capacity and functional engineer- 
ing of the cabinet is based on tneir extensive consumer research. 
Present plans, reports Mr. Stillman, call for the production of 
100,000 Coldaire units in 1946. Other models will be announced in 
the near future, and the next cabinet to be introduced will be a 
new type visual display selfservice retail dispensing cabinet for 
frozen foods and packaged ice cream.—vV. 163, p. 653. 


Keystone Custodian Funds, Inc.—Assets at High— 


Combined net assets of the ten Keystone Funds reached a new high 
total of more than $160.000.000 on Dec. 31, 1945. an increase of 52% 
from the ftgure of $105,000,000 at the close of 1944, it is shown 


by the annual reports of two of the Funds, made public on Feb. 5. 
Bond 
Stock Fund Series 
portfolio 


The Funds reporting at this time are the Investment 
Series “B1’’ and Appreciation Preferred 
Total net assets of the Series “Bl” 


Fund 
“EK”. 


Fund, the of which 


at present is evenly divided between U. S. Government bonds and 
gcod quality corporate bonds, amounted to $4,548,305 at the end of 
1945; equal to $28.23 per share on the 161,115 outstanding shares. 
These figures compare with net assets of $3,030,264 at the close 
of 1944, amounting to $27.86 per share on 108,762 shares then 
outstanding. In addition, a special distribution of 47 cents per share 
from net realized profits was paid on December 15, 1945. 

Total net assets of the Series “K2’’ Fund more than doubled 
during 1945, amounting to $7,061,964 at the close of the year, equal 
to $28.59 per share on the 247,011 outstanding shares. This compares 
with total net assets of $3,461,527 on Dee. 31, 1944 amounting to 
$22.72 on the 152,357 shares then outstanding. In addition, a special 
distribution of $4.00 per share was paid from net realized profits 


on Dec. 15, 1945. 
“Adjusting the Dee. 31, 1945 net asset value per share to include 
the special distribution .of realized. profits,’ the report states, ‘‘the 


total increase in the net asset 
more than 43%.’ 


To Pay 56-Cent Dividend—. 


A regular semi-annual dividend of 56 cents 
deciared on the Keystone preferred stock series ‘“‘K1"’, payable Feb. 
15 to holders of record Jan. 31. Payments in 1945 were as follows: 
Feb. 15, 65 cents; Aug. 15, 59 cents; and Dec. 15, a special of 36 cents. 
—V. 163, p. 653. 


value per share for. the year was 


per share has been 


Kroger Grocery & Baking Co.—Sales Up 16%— 
Four Weeks Ended Jan. 26— 1946 1945 


Sales : $38,273,549 $33,048,423 

The average number of stores in operation during the four weeks 
ended Jan. 26, 1946, Was 2,728, compared with 2,874 in the corre- 
sponding period of 1945, a decrease of 5‘<.—-V. 163, p. 194. 


La Consolidada, S. A.—Initial Dividend Distribution— 


Holders of American preferred shares representing La Consolidada, 
S. A. 6% .cumvlative preferred stock, registered as of the close of busi- 
ness Feb. 1, 1946, will be mailed dividend ¢hecks on Feb. 4 covering 
a dividend distribution. at the rate of 21:34 cents per share. 

La Consolidada,; S. A. last December successfully marked through 
an underwriting group headed by Shields & Co., 166,667 American 
preferred shares. This is the first dividend being paid by La Con- 
solidada, S. A. in accordance with the provisions of the deposit agree- 
ment pursuant to which American -preferréd shares are issued: The 
City Bank Farmers Trust Co. is the depository under a- déposif agree- 
ment dated Dec. 15; 1945.—V. 162, p: 3193. 


Lake: Superior & Ishpeming RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway_-_-- $39,929 $38,672 $46,253 $35,234 
Net from-rdilway__-- ~~ *67,231 *95,102 *145,461 *90,696 
Net ry. oper. income__ _ *89,820 *102,071 *155,683 *91,028 

From Jan, 1— 

Gross from railway_..- 2,904,424 2,949,194 2,960,175 3,493,358 
Net from railway__---- 1,345,527 1,337,281 1,284,362 1,873,619 
Net ry. oper. jncome_ -- 685,372 378,450 670,998 865,725 

*Deficit.—V. 163, p. 73. 

Lehigh & Hudson River Ry.—Earnings— 

December— . 1945 1944 1943 1942 
Gross from railway—__~ $179,958 $231,470 $232,676 $259,045 
Net from railway__--_~ *422,210 58,605 64,972 107,583 
Net ry oper. income_-__ *85,545 49,427 17,770 42,392 

From Jan, 1— 

Gross from railway____ 2,951,598 3,109,505 3,043,477 3,386,413 
Net frem railway_____-~ 405,702 1,014,657 1,120,387 1,552,291 
Net ry. oper. income___ 152,856 288,421 284,349 453,986 

*Deficit—V. 163, p. 73. : 

‘Lehigh & New England: RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway —_— $458,883 $442,101 $483,725 $491,473 
Net from railway ____-- “951,491 116,323 - 65,114 170,890 
Net ry. oper. income-___ *425,568 153,766 519,274 158,506 

From Jan. 1-— , 

Gross from railway_._.._ 5,735,352 6,270,837 6,039,139 6,163,392 
Net from railway--__ ~~ 307,847 2,128,314 2,047,211 2,373,444 
Net> ry. eper.;income:-__ 417,279 1,361,470 1,726,011 1,475,561 


‘ *Deficit.—V. 163, p. 73. 


Lerner Steres Corp.—January Sales Rose 2.3%— 


Period End. Jan. 31— 1946— Month—1945 1946—12 Mos.—1945 
| eee $5,844,712 $6,712,881 $91,926,009 $87,258,821 
—V. 163, Pp. 194. . : 


Liquid Carbenie Corp.—Registrar Appointed— 


The City Bank Farmers. Trust. Co., New York, N. Y., has been ap- 
pointed registrar for the 342% cumulative preferred stock.—V, 163, p. 
654. 


Lockheed Aircraft Corp.—To Expand Service Facili- 
ties— 


Facilities of Lockheed Aircraft Service will be extended to all makes 
of aircraft in the most completely equipped aircraft base in the world, 
Reagan Stunkel, Manager, announced on Feb. 4, 

The innovation was announced during ground breaking ceremonies 
for three new hangars which will complete the Lockheed Aircraft 
Service’s $950,000 expansion program. 

The five new hangars will total 160,000 square feet of floor space, 
are earmarked for use in storage, spare parts manufacture, repair 
and modification. They will be one story buildings with inside height 
of fifty feet. Like the two hangars already utilized for service 
purposes, the new buildings will have 160 feet. doors. One hangar 
will house special equipment to service ships larger than the Constel- 
lation. 


Total hangar, office, and shop space allocated for use of the 
service division of Lockheed Aircraft Corp., will be 267,255 square 
feet, and inventory of their facilities is placed at $11,500,000, 


corporation officials stated—V. 163, p. 313. 

Lone Star Gas Co.—To Pay 20-Cent Dividend— 

A dividend of 20 cents per share has been declared on the com- 
mon stock, par $10, payable March 11 to holders of record Feb. 15. 
Payments in 1945 were as follows: March 12, June 11 and Sept. 10, 
15 cents each; and Dec. 10, a year-end of 25 cents.—V.162, p. 2517. 


Long Island RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway___. $3,067,142 $3,335,658 $3,110,083 $2,950,483 
Net from railway_.___- "45,326 614,174 529,381 464,960 
Net ry. oper. income___ *519,367 34,291 *77,946 *27,324 

From Jan. 1— 

Gross from railway_._._. 44,998,109 44,947,735 42.977.728 34.966,725 
Net from railway. 11,019,846 11,155,107 12,071.643 8.669.960 
Net ry. oper. income_ 2,715,001 2,813,649 3,736,092 2,002,737 


*“Deficit.—_V. 163, p. 73: 


Loose-Wiles Biscuit Co.—To Split Shares—Change in 
Name Also. Proposed— , 


A proposal to split the common stock on a two-for-one basis will be 
submitted to stockholders at the annual meeting on March 25. Another 
proposal will recommend that the name of the company be changed 
to Sunshine Biscuit Co. 

At the same time the. stockholders 
elimination of the authorized but unissued 58,000 shares of $5 
cumulative preferred stock: This stock had been authorized several 
years ago, but the company has never had reason to issue any.—V. 
162, p. 3975. 


will be asked to vote on the 


Louisville Gas & Electric Co.- (Ky.)—Weekly Output 


Electric output of this: company for the week ended Feb. 2, 1946, 
totaled 26,142,600 kwh., as conmrpared with 31,637,000 kwh. for tne 
corresponding week last year, a decrease of 17.4% —vV. 163, p. 657. 








Louisiana Power & Light Co.,—Earnings— 
Period End. Nov. 30— 1945—-Month—1944 1945—12 Mos.—1944 














Qperating revenues __. $1,130,620 $1,188,093 $13,541,925 $13,467,095 
Operating expenses 552,037 588,428 6,525,363 6,778,920 
Federal taxes ____._-_- 189,769 151,043 2,460,508 1,309,369 
Other taxes Sainte 80,253 71,928 808,566 836,762 
Prop. retire. res. approp. 142,000 170,000 1,697,000 1,720,514 

Net oper. frevenues___ $166,561 $206,694 $2,050,488 $2,821,570 
Other income (net)~_ 5 284 2,758 7,571 

Gross income cae $166,566 $206,978 $2,053,246 $2,829,101 
Int. on ‘mortgage bonds 42,003 42.500 509,020 GRO R43 
Other int. and deducts. 31,997 34,367 419,992 1,369,997 
Int. chgd. to construc. Cr826 Cr4,365 Cr2,011 Cré4z,987 

Net income i $93,392 $134,476 $1,126,245 $842,244 
Dividends applic. to preferred stock for pericd 356,532 356,532 

Balance a ‘ $769,713 $485,712 


—-V. 163, p. 194. 


Lukens Steel Co. (& Subs.) —Earnings— 
INCOME STATEMENT, 


12-WEEK PERIOD ENDED DEC. 29, 1945 

Sales, net of discounts, returns and allowances___.- $6,626,247 
Cost of sales, exclusive of provision for depreciation_. 6,283.547 
Selling, administrative and general expenses______-~- 543,874 
Contribution to émployees’ retirement plan__.__---- 24,164 
Provision for depreciation_ pmbainé ee 210,295 
Interest on notes payable_- pe Asie p aaa 4,055 
Other expense, net of other income anetkocinbiciesnitecaniiin eae: 8,590 
Net loss before income tax recovery__-_-- eave si adentenes "$448,279 
Estimated refund of Federa] taxes on income ie cuatale 4 291,350 
Loss transferred to earned surplus aeeicae oneal pecahensshabtok tea $156,929 
Belanee, susplus,.. Oct. 6, 1068s 2 ce a $6,792,802 
Balance, surplus, Dec. 29, 1945 PPS RY Sic Saale $6,635,873 


CONSOLIDATED BALANCE SHEET, DEC. 29, 1945 


ASSETS—Cash on hagd and demand deposits, $1,721,479; accounts 
receivable, trade and others ($190,274 due from agencies of the U. S. 
Government), $2,063,919; inventories, $4,983,758; excess profits tax 
refund bonds, non-interest bearing, payable Jan. 1,. 1946, $529,938; 
amount due pursuant to claims filed for Government contracts and 
subcontracts terminated, $881,374; estimated refund of Federal taxes 
on income, net of allowance, $2,540,000; property, plant and eavip- 
ment, at cost or less (after allowance for depreciation of $11,689,174), 
$7,303,810; due from the U. S. Government for the construction of 
industrial plant facilities, pledged as collateral for note payab’é to 
bank (see contra), $659,605; prepaid and deferred accounts, $322,839; 
estimated refund of Federal taxes on income, $291,350; other miscel- 
laneous assets, $91,644; total, $21,389,916. 


LIABILITIES—Notes payable, bank, $2,200,000; accounts pavable, 
trade and others, $1,069,921; accrued salaries and wages, corporate 
taxes, etc., $879,132; provision for claims for defective materials and 
retroactive wage adjustments, $819,473; provision for estimated addi- 
tional Federal taxes cn income for prior years, $550,000; note payzble, 
bank, under loan agreement dated April 30, 1945, $800,000: note 
payable, bank, for industrial plant facilities, with collateral isee 
contra), $659,805; workmen’s compensation claims and awards, $45,031; 
miscellaneous reserves, $790,711; capital stock (par $10), $3,279,760: 
capital surplus, $3,760,209; earned surplus, $6,635;873; capital stock 
(10,000 shares) held in treasury, donated to company for sale to 
employees, Dr$100,000; total, $21,389,916.—V. 163, p. 313. 


- Louisville & Nashville RR.—Earnings— 


December— 


1945 1944 1943 1942 
Gross from railway___. $13,895,733 $18,638,662 $18,301,133 $16,421,369 
Net from railway_*...__ *7,684,524 7,324,547 7,464,341 7,197,622 
Net ry. oper. income —__ 956,307 * 4,729 1,535,258 860,830 
From Jan. 1— P 
Gross from railway____ 196,541,491 214,779,541 280,799,302 168,894,550 


Net from railway 
Net ry. oper. income__. 
*Deficit—V. 163, p. 73. 


. Lyons Magnus, Inc.—To Retire Class A Stock— 


The corporation will. redeem the outstanding 28,900 shares of 
class. A stock on April I, 1946, at $12 a share plus accrued dividends 
in the ameunt of 25 cents a share, plus one share of class B stock.— 
V. 161, p. 1657. 


50,060,475 82,896,927 90,646,868 69,795,892 
22,701,472 22,637,129 25,513,401 23,732,085 


Madisen Gas & Electric Co.—Bonds Offered—Formal 
offering was made Feb. 8 by Harris, Hall & Co. (Inc.), 
The Milwaukee Co. and Drexel & Co. of $4,500,000 
2%% first mortgage bonds, due Jan. 1, 1976, at 102.25, 
the price to yield approximately 2.39%. 


The issue was awarded Feb. 6 on a bid of 101.56. 

Other bids naming a 242% coupon were: Morgan Stanley & Co., 
104.41; Harriman Ripley & Co., Inc., 101.40; Dillon, Read & Co., Ine., 
101.6899; Halsey, Stuart & Co., Inc., 101.08; Blyth & Co., Ine., 101 97; 
Smith, Barney & Co., 101.0569; Central Republic Co. and Tucker, 
Anthony & Co., 100.901; Kidder, Peabody & Co. and White, Weld & 
Ce., 100.6599; First Boston Corp., 100.6359;- Kuhn, Loeb Co. and 
W. C. Langley & Co., 100.47; William Blair & Co., 100.3899; Salomon 
Bros. & Hutzler, 100.27; Merrill Lynch, Pierce, Fenner & Beane, 
100.269; Bear, Stearns & Co., 100.081. 

Wood, Struthers & Co. bid 101.5713 for a 25% coupon. 

It is understood the winning bid netted the company the lowest 
interest cost for a long term issue in the history of American finance, 
it being the first time that the 2%% rate has been broken for a 
corporate obligation of comparable maturity.—V. 163, p. 655. 


Maine Ceneral RR.—Results for 1945— 
Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—-1944 














Operating revenues $1,706,976 $1,832,064 $20,767,514 $20,400.663 
Operating expenses 1,939,468 1,491,959 17,445,611 15,532,946 
Net oper. revenues $232,492 $340,105 $3,321,903 $4.867.717 
Taxes Cr230,133 73,102 1,282,323 2,574,749 
*Equip. rents (Dr) 44,720 15,774 250,467 168,605 
Jont. facil. rents (Dr) 21,919 3,302 274,280 243,631 
Net ry. oper. income-_ *$68,998 $247,927 $1,514,833 $1,880 732 
Other income_-_- ¥ 83,819 34,581 587,663 609,775 
Gross income aa $14,821 $282,508 $2,102,496 $2,490 .507 
Rentals, int., etc. 149,355 178,574 1,673,786 1,775,273 
Net income_- _. ~ *$125,534 $103,934 $428,710 $715.232 


*Deficit.—V. 163, p. 655. 


Massey-Harris €oe., Ltd.—Partial Redemption— 

The company has called for redemption on March 4 1944, 
2300.000 of first (closed) mortgage 15-vear 444% bonds due Ma~~: 1. 
1954. at 102 and interest. Payment will be made at any branch of 
The Canadian Bank of Commerce in Canada (Yukon Terr-tory 
excepted) in Canadian funds.—V. 158, p. 893. 


Maxson Food Systems, Inc.—Enters Field of Frozen 
Single Food Items— 


The corporation on Feb. 6, announced that it has entered the f'eld 
of single frozen food items in packages. Reports received, sa*d* the 
company, have been most gratifying on the first food. frozen Preyh 
fried potatoes, now available in the New York area.—V. 162, p. 3195. 


McCrory Stores Corp.—January Sales Up 3.97% — 
1946 1945 
$4,923,516 $4,723,434 
1946, 


Month of January— 
Sales 
The company operated 199 


+1 o~ — , = 2 * . t 
he same month last year.—V. 


stores in 


163. p. 


January, 
654. 


as against 202 
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1946—Month—1945 
$2,796,537 


Period End. Jan. 31— 
I 
—V. 163, p. 195. 

























































































Month of January 
Sales at retail__ 
—V. 163, p. 314. 


Period End. Jan. 31 1946—Month—1945 


Sales 


—V,. 163, p. 195. 


It is announced that this company has now 


the Terminals & Transportation Corp. 
3On Nov. 19, last year, the stockholders 


stock of which was already owned. The 


held 143 shares 


stock. 


each share 
common 


exchange for 
Co. no par value 


exchange, the parent concern increased 
ffom 80.000 shares to 86,500 shares.—V. 


Years Ended Dec. 3] 
Operating revenue (gas) 
Gas purchased for resale 
Operation 
Maintenance 
Depreciation 
Amort. of utility 
State, local and miscellaneous Federal taxes 
Fed. inc. and excess prof. taxes payable (net) 


plant acquisition adjustments 


ee *Operating income 
Other income (net) 


Gross income -— din 
Interest on long-term debt _~—~_- i 
Amort. of debt discount, premium and exp.— 
Regular amortization -—-~-~--~--- : 
Special charge equivalent to reduction in 
' Federal income and excess profits taxes 
resulting from deduction of costs relating 
: to redemption of long-term debt (see note) 
General interest coh Re. 
‘Interest charged to construction 
Misce‘laneous income deductions 


iNet income 
Preferred dividends 
Common dividends —_-. 


American Light & Traction Co., 
‘the income for the year 1945 will be 
returns of that company. Had 


243 for 1944. 


net provisions for Federal 
year by $2,637,000 as a result of deducting 


in that year, and a special 
Mecorded as an income deduction. The 
Teported is-not: affected by this adjustment. 
@wal excess profits tax, ccmputed on the 


tefunding operation above mentioned 
eral excess profits tax, 


Accrued utility’ revenues ath 
Materials «nd supplies__ ‘ 
Prepayments 
Deferred charges 


Total __- Ip oe 


LIABILITIES— 
Common stock (par value $14 per share) 
4%, preferrea stock (par value $100 per sh.) 
Premium on preferred stock 
First mortgage bonds, 412° 
Accounts payable __._.____ 
Customers’ deposits ____ 
Accrued general taxes____ - 
Feceral income and excess profits taxes__ 
Actrued interest Se j 
Miscellaneous current liabilities 

ferred credits : 
Reserve for dcpreciation._______ 
Maintenance reserves ______ a 
Reserve for injuries and damage: 
Reserves for employees’. provident. 
Miscellaneous reserves 


series due 1969 


Barnec surplus 


#aditional schedules and new route miles. 


in 1945. or 49%. 
1944 to 154,488 in 1945, or 108%. 


approved a 
with this company the Terminals & Transportation Corp. 94% of the 
holders of 
4.835% outstanding common shares of $1 par value were offered in 
: of Merchants 
Non-dividend, non-voting 
tificates were issued in lieu of fractional shares. 
its authorized 
162, p. 


included 


net 


basis of 


McLellan Stores Co.—January Sales Up 1.5%— 


1946—12 Mos.—1945 


1946 
$3,366,384 


Mercantile Stores Co., Inc.—January Sales— 
12 Mos.—1945 
$5.001,700 $4,657,965 $74,392,100 $59,668,300 


1946- 


absorbed 


the 





plan to 


2,755,107 $43,493,301 $41,075,366 


Melville Shoe Corp.—January Sales Up 59.18%— 


1945 
$2,114,844 


Merchants Refrigerating Co.—Acquires Subsidiary— 


its subsidiary 


merge 


remaining 


Refrigerating 
° 


scrip cer- 


Michigan Consolidated Gas Co.—Annual Report— 








for 


the 


year. 
BALANCE “sHEET, DEC. 31 

ASSZETS— 1945 
Cs $ 
Utilitv plant ______. 3 94,664,102 
Miscellaneous security investments. 7.50 
Real estate and miscellanecus investments_. 86,412 
| geet Raia mrt ee ret eget a Be +9 4,108,041 
U. S. Government obligations—_.._. --... 5,250,000 
“Accounts receivable ’ a i hs 1,197,050 


1,253,837 
1,213,065 
1,362,446 
109,137,453 
38,752,700 
4,000,000 
100,796 
38,000,000 
1,196,929 
393,399 
263,844 
4.348.167 
473,007 
419,033 
1,523,941 
14,916.045 
347,090 
333,310 


12.586 
1,497,500 
2,559,196 





To provide for this 
common stock 
2275. 

1°45 1944 
$31,483,590 $31,489,119 
10.649.461 © 11.876.126 
7,365,963 6,400,536 
1,031,503 1,021,972 
1,725,539 1,635,704 
63,421 63,421 
2,723,217 2,661,451 
3,619,200 1,321,121 
. $4,312,287 $6,854,779 
4,965 19,975 
$4,317,251 $6,874,754 
1,330,000 1,399,000 
Cr21,664 45,401 
ae 2,637,000 
32,789 33,895 
Cr15,313 
71,139 63,463 
$2,904,986 $2,711,309 
190,000 176,667 
2,325,162 2,325,162 


-» *Before deducting special charge of $2,637,000 in 1944 (see note). 

JNOTE—The income of the company for the year 1944 was included 
in the consolidated Federal income ald excess profits tax returns of 
an affiliated holding company, and 
in the consolidated 
the company been required to file 
separate Federal income and excess profits tax returns, the operating 
income would have been reduced to $3,749,322 for 1945 and to $6,726,- 


The statement of income for 1944 has been restated by reducing the 
incoine and excess profits taxes for that 
tax purposes call 
premium, discount and expense applicable to bonds and notes refunded 
charge of an equal amount has been 
income as 
The provision for Fed- 
the filing of a 
separate return, was $3,291,775 for the vear 1945, and was $3,230,588 
for the year 1944 before giving effect to deductions resulting from the 
which reduced 
computed on the basis of the filing of a 


previously 


amount of 


1944 
$ 
93,053,532 
57,861 
41,847 


i 2; 728,736 


3,755,000 
1,804,688 
1,348,443 
1,089,893 
1.073.280 
1,636,960 


106,483,240 


38,752,700 
4,000 000 
100,796 
38.000,000 
1,419,244 
367,605 
312.184 
1,929,715 
471,760 
283,887 
1,904,507 
13,372,343 
347,000 
332,126 
181,942 
15,719 
1,492,820 
3,198,887 





; ‘Total = NG Piped, eh Ie: AEE AEST SAR .. 109,137,453 106,483,240 
*Affer reserves of $345,433 in 1945 and $333,374 in 1944.—V. 162, 

p: 2517. : 

,. Mid-Continent Airlines, Inc.—Earnings, etc.— 

Calendar years— 1945 1944 
Operating: revenwes-_ = $3,216,830 $1,980,979 
P profit after income taxes.cc__________-___ 171,973 138,976 
] ings’ per share on 389,398 shares_._______ $0.44 $0.36 


oJ. W. Miller, President, stated that the increasc was attributable to 
This was made possible by 
additional aircraft received from the government and by the inaugura- 
ee of a new route from Kansas City to New Orleans on Aug. 10, 1945. 

evenue miles flown increased from 2.248,892 in 1944 to 3,365,545 
Revenue passengers increased from 74,152 in 


outstanding) to Joseph A. Bear, Harold C. Mayer, Solim L. Lewis, 
U. Theodore Low, David Finkle and Donald C. Lillis for a cash con- 
sideration of $1.25 per share, aggregating $215,491. Each of the 
individuals has agreed to jurchdse oné-sixth of the shares from 
Middle West and in additien the purchasers have agreed, that for 
a period of 30 days subsequent to the purchase from Middle West, 
they will accept the shares of other holders of stock at the same 
price.—V. 163, p. 195. 


Midland Valley RR.—Earnings— 


December— 1945 1944 1943 1942 
yress from railway $121,114 $122,131 $161,079 $126,850 
Net from railway 21,761 32,085 44,036 55,995 
Net ry. oper. income 25,743 528 82,005 35,115 

From Jan. 1— 

Gross from railway 1,698,325 1,658,490 1,789,792 1,500,524 
Net from railway 510,619 519,679 672,312 633,862 
Net ry. oper. income 277,196 226,727 412,936 380,886 

*Deficit.—V. 163, p. 74. 

Mid-West Rubber Reclaiming Co.—Calis $4 Stock— 

The entire 5,923 outstanding shares of $4 cumulative preference 
stock have been calied for redemption on March 1, 1945, at $55 
per share, plus accrued dividends of $1 per share. Payment will 
be made at the St. Louis Union Trust Co., St. Lou's, Mo V 


161, p. 5€9. 


Minneapolis Honeywell Regulator Co.—Special Offer- 
ing—A special offering of 4,000 shares of common stock 
(par $3) was made on the New York Stock Exchange 
Feb. 5 at 55% per share, with a commission of 75 cents 
by Dominick & Dominick. The sale was completed in 
the elapsed time of 18 minutes.—-V. 163, p. 466. 


Minneapolish & St. Louis Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway... $1,136,229 $1,223,171 $1,228,230 $1,279,359 
Net from railway- eu *384,362 337,964 324,735 466,606 
Net ry. oper. income___ * 266,553 269,757 157,127 398,021 

From Jan. 1— 

Gross from railway 15,573,061 15,250,079 14,821,908 13,552,988 
Net from railway-_ 1,826,537 4,352,702 4,695,942 4,246,305 
Net ry. oper.. income 593,451 1,795,224 3,478,557 3,129,233 


*Deficit—V. 163, p. 195. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earn- 


ings— 

December— 1945 1944 
Gross from railway Sr ee O8,caeoe 82,008. Orr 
Net from railway “t AE a 206,704 351,099 
Net ry. oper. income *93,172 112,799 


From Jan. 1— 
Gross. fram. railway...» ~......---. _.....-~. 28,469,789 29,886,386 





Net from railway. n . 6,332,022 8,388,547 
ee 0s ee § SNR ikon oo ae — ne aee 2,804,235 5,710,168 

*Deficit.—-V. 163, p. 195. 

Mississippi Central RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway $199,830 $174,723 $159,631 $155,980 
Net from railway___- * 645 58,955 69,194 63,976 
Net ry. oper. income 7,354 31,333 34,047 56,304 

From Jan. 1— 

Gross from railway_ 1,905,868 2,179,785 1,764,115 1,650,656 
Net from railway_ 538,130 807,718 676,841 657,062 
Net ry. oper. income__- 219,052 366,389 324,732 397,262 

*Deficit.—V. 163, p. 195. 

Mississippi Power Co.—Earnings— 

12 Months Ended Dec. 31— 1945 1944 
Gross revenue __.-_-_~_. h SSaM . _._... $6,098,890 $5,916,696 
Operating expenses ” drat We aeae: 2 | ED eT 2,483,533 3,169,749 
Provision for depreciation -- als tin: & shaniaghtd 417,000 597,652 
Amortization of plant acquisition adjustments__ 1,544,401 333,629 
General takem i... 502.2- 55 ; ices, etcals 665,802 575,143 
Federal income taxes- j ed 62,150 339,386 
Interest on long-term debt ’ ni 275,095 277,472 
Amortization of premium on debt_- Al i as ets Cr4,301 Cr4,339 
Other deductions Cr21,350 Cri8,653 

Net income + ; en) Re. $676,560 $646,656 
Dividends on preferred stock 120,594 248,316 

Balance $555,966 $398,340 


NOTE—tThe provision for depreciation tor 1944 includes additional 
provision of $198,652, equal to the reduction in taxes resulting from 
the abandonment cf steam electric generating plants. 

Pending settlement of amortization requirements expected to be 
reached in 1946, provisions for amortization of plant acquisition ad- 
justments have been increased in the years 1945 and 1944 by $1,490,401 
and $279,630, respectively. 

Provision for Federal income and excess profits taxes or provision 
ip lieu of such taxes for 1945 and 1944 have been reduced $1,490.401 
and $279,630, respectively, resulting from the amortization of cost of 
cmergency facilitics on an accelerated basis.—V. 163, p. 74. 


Mississippi Power & Light Co.—Earnings— 
Period End. Nov. 30— 1945 — Month—-1944 1945—-12 Mos.—1944 
Operating revenues $1,030.'756 $960,277 $11.074.776 $10.466,769 

















»., Due to the lerger rize Douglas DC-3 tvpe aircraft placed in service 
the company was able to offer more seats, which resulted in an in- 
crease of 108% in passenger miles flown. 


|, Other operrting statistics are as follows: 1945 1944 
Operating efficiency _...----- 95.77% 96.68% 
gS i LAE aN cb Sciam 3.365,554 2,248,892 
Capacity passenger miles flown. -_____.__.__ 58,568,305 27,454,494 
Passenger miles......_______________ $4,380.221 21,312.458 
Passenger loud factor......... = 73.75 77.63% 
Mail and expres; pounds... _-. 2,321.16 1.883.480 
Meil and express pound miles________________ 704,730,718 550,627,571 


WV. 163, p. 74: 


Middle West Corp.—Hearing on Proposed Sale— 

5 aene SEC wil! hold a hearing Feb. 11 on company’s vroposal to sell 
rs . intere-t i> United Public Service Corp., consitting uf 172.393 
shares of common stock (approximately 56% of total common stock 


Operating expenses 553,112 506.637 5,927,389 5.737.250 
Federal taxes 32.929 193,228 2.085.822 840,447 
Other taxes 58,799 74.225 779,339 692,121 
Prop. reiir. res. approo. 61,000 61,000 732,000 751,000 

Net oper. revenues $324,916 $125.187 $1,550.226 $2,445,951 
Other income 1,246 580 14,149 6,820 

Gross income $326,162 $125.777 $1,.564.375 $2,452,771 
Interest on mtge. bonds 31,250 31.250 375.000 725,000 
Other inter. & deduct. o8.566 28.637 349,009 338.640 
Inter, ched. to construe. C>390 Crié6 Cr4,423 Cri66é 

Net income i $956,736 $66,056 $844.789 $1,389,297 
Divs. applicable to pfd, stock for pericd__.__- 266,856 266.856 

Ralance ___. E u ick $577.933 $1,122,441 
—V. 163, p. 195 

Missouri & Arkansas Ry.—Earnings— 

December— 1945 1944 1943 1942 
Gross from ‘railway $141,484 $231,857 $184,686 $175.871 
Net from railway _____ 3,040 * 28,020 28,786 * 2,042 
Net ry. oper. income___ *18,816 *46,432 8,661 1,711 

From Jan. 1— 

Cross from railway 2,158,641 2,575,273 2,178,125 1,729,768 
Net from: railway_._- “44,165 540,776 309,508 302 042 
Net ry. oper. income___ *321,609 131,080 34,649 51,510 

*Deficit.—V. 163, p. 74. 

Missouri-Kansas-Texas RR.—Earnings— 

December— F 1945 1944 1943 1942 
Gross from: railway__.__ $4,725,580 $7,398,835 $%7,713,668- $6,753.15G6 
Net from railway __-__ 641,579 905,390 668,015. 2,176,612 
Net ry. oper. income_. 2,358,928 2,564,156 99,791 1,231,745 

From Jan. i— : 
Gross from railway_- 83,093.894 84,022,042 79,024,587 58,626,219 
Net from railway... 25.949.818 25,207,158 23.488,146 18,635.395 
Nef rv. oper. income 8,782,443° 9,469,440 9,227,193 10,471,483 


~V. 163, p. 466. 





Monongahela Ry.-—Earnings— 
December— 


1945 1944 1943 1942 
Gross from railway_._— $ 497,168 $485,038 $533,694 $510,256 
Net from railway 279,650 265,349 146,406 280,730 
Net ry. oper. income- 130,830 86,042 *38,828 71,175 

From Jan. 1— 

Gross from railway 5,830,859 6,642,681 6,501,309 6,937,074 
Net from railway 2,868,233 3,420,678 3,408,403 4,068,581 
Net ry. oper. income___ 1,082,217 1,238,428 1,215,284 1,504,772 

Deficit.—V. 163, p. 196. 

Montour RR.—Earnings— 

December 1945 1944 1943 1942 
Gross from railway $216,815 $193,133 $231,153 $202,837 
Net from railway 46,403 36,017 °4,486 62,240 
Net ry. oper. income 41,152 36,901 9,315 50,744 

From Jan. 1 
Gross [rom railway 2,834,563 2,958,143 2,865,049 2,715,903 
Net from railway 852,501 1,003,099 928,694 1,109,265 
Net ry. oper. income 670,338 758,310 674,685 819,091 

Deficit V. 163, p. 74. 


Mother Lode Coalition Mines Co.—Final Liquidating 
Dividend— 

It is announced that the final liquidating distribution in connection 
with the dissolution of this company wil! be paid on Feb. 27 at the 
rate of 4% cents per share on the 2,500,000 shares outstanding 

R. C. Kiugescheid, Secretary, noted that some 2,000 stockholders 
have ,feiled to inform the company of changes of address and that 
about 400 stockholders have unclaimed dividends on deposit with the 
company V. 163, p. 655. 


(G.C.) Murphy Co.—January Sales Rose 6.05% — 
Month of January- 1946 1945 
Sales . $6,319,297 $5,958,622 
The company in January, 1946, had 209 stores in operation, as 
pared with 207 stores in the same month last year.—V. 163, p. 315 


com- 


Mutual Life Insurance Co. of New York—Report— 


The biggest gain in insurance in force since 1930, and the largest 
volume of new business since 1938 were reported on Jan. 31, for 
1945 by Lewis W. Douglas, President. In issuing the figures for the 
company's 103rd year of operations, Mr. Douglas said that the 
gain to surplus from 1945 operations, after all charges but before 
dividends to policyholders, was $40,368,000, as compared with $40,086, - 
000 in 1944. 

Pointing out that loans to policyholders on their policies declined 
12‘c, that surrenders decreased 10°, and that lapses were off 
9%, Mr. Douglas noted that these decreases took place in 1945 despite 
the end of the war, reconversion or shutdown of war plants and 
strikes in industry. 

He disclosed that the total amount alloted for dividends to 
company's 1,000,000 policyholders in 1946 is $14,834,000, as 
pared with $14,442,000 in the preceding year. He stated that 
1946 dividend scale is the same as for 1945, and that the 
amount of dividends this year is greater only because of the larger 
vclume of insurance in force.- Operations in 1945 resulted in an 
increase of $25,535,0000 in surplus, bringing the surplus to $94,355,- 
700, on Dec. 31, 1945, after provision for 1946 dividends. 

Benefits to policyholders and their beneficiaries amounted in 
to $107,078,400, including dividends. Of this amount, about 
went to beneficiaries and the other half to living policyholders. 

War death benefits in 1945 amounted to $3,107,200 and repre- 
sented 6.4% of total death benefits, as compared with 4.5% in 1944. 
From the date of Pearl Harbor to Dec. 31, 1945, the Mutual Life has 
paid 2.876 war death claims for $7,753,800. These comprise 4.0% of 
total death benefits paid in the same period. New insurance issued 
by the company in 1945 totaled $203,390,400, the largest volume since 
1938, and a gain of 6‘ over the 1944 volume. The amount of insur- 
ance in force increased $76,366,500 in 1945, to a total of $3,789,752,700. 
This gain was the largest for any year since 1930. 

On Dee. 31, 1945, the compeny’s holdings of U. S. Government 
bonds were $945,.143,600 and accounted for 52,6% of total assets. 
During the year, public utility bond’ holdings were increased by $11,- 


the 
com- 
the 
total 


1945 
half 


800,000 to $275,.400,000, and industrial bonds were increased $28.,- 
80C,000 to $157,900,000. In 1945, the company further reduced its 
municipal bond holdings, bringing the total down to $175,000. | Rail- 


road bond holdings were reduced from $33,450,000 to $7,300,000. Pre- 
ferred stock holdings increased from $15,600,000 in 1944 to $27,600,000 
in 1945. Securities liquidated in 1945 resulted in net gain of $14,378,- 
500. 

The balance sheet as of Dec. 31, 1945, shows total assets of §$1,- 
798,385,011,an increase of $60,746,223 fbr Ahe ‘yeartty 4163) py 315. 


National Candy Co.—Merger Plan Approved— 


The stockholders at a spec'al meeting held on Feb. 4, approved 
a plan of reorganization effecting the consolidation of this com- 
pany with the Clinton Co., a Delaware corporation, under the name 
of Clinton Industries, Inc, ; 

With the consolidation, 
application for listing on 
net assets of approximately $15.000.000. 

National Candy Co., which owned 89.8’. of the outstanding stock 
of the Clinton Co., will continue to operate candy plants in St. Louis 
and Chicago as a division of Clinton Industries, Inc. The latter's 
plant at Clinton, Iowa, is the nation’s third largest manufacturer 
of products from corn. 

The consolidation provides that 
(Clinton Industries, Inc.) will be 
holders on a_ share-for-share 
holdings Minority stockholders in the Clinton Co. will receive 17 
shares of Clinton industries, Inc., for each of their present shares, 
plus a $6 cash payment for each share converted. 

Plans call for sale through underwriters of an additional 100.000 
shares of capital stock of Clinton Industr’es, Inc., as soon as prac- 
tical after the consolidation and after registration under the Securities 
Act of 1933. Proceeds of this sale will be used to retire a $2,500,000 
bank indebtedness incurred by National Candy in retirement of its 
preferred stock on Aug. 15, 1945. 

After the consolidation, Clinton Industries, Inc., has outstanding 
(if no appraisal rights exercised) 630,465 shares of capital stock 
of $1 par value. Of this total, 578,445 renresents holdings of National 
Candy stockholders, and 52,020 minority holdings in the clinton 
Co.—V.. 163, p. 315. 


make 
total 


will 
has 


Clinton Industries, Inc., which 
the New York Stock Exchange, 


stock in 
issued 
basis in 


the new corporation 
to National Candy stock- 
exchange for their present 


National Distillers Products Corp.—Registers Addi- 
tional Common Stock— 


The Corporation on Feb. 4. filed with the SEC a registration 
statement covering the proposed issuance of 379,894 additional shares 
of common stock which the company proposes te offer for subscription 
by stockholders at the rate of one-sixth of a share for each share 
held, Glore, Forgan & Co., and Harriman, Ripley & Co., Inc., are named 
as the principal underwriters. It is indicated that the formal offering 
will probably be made in late February or early March at which 
time the subscription rrice will be announced. 

A portion of the proceeds from the sale of the stock will be 
used to retire the outstanding $18,500,000 of notes payable to banks 
and the balance for general corporate purposes. The Corporatian's 
outstanding capitalization will consist entirely of common stock. after 
this trensaction. 

For the vear ended Dec. 31, 1945. net sales amounted to $385,800,- 
755 and net income was $11,786.999, equivalent to $5.17 per share 
on the 2.280.275 shares outstanding, after provision for federal income 
and excess profits taxes in the amount of $31,939,000.—V. 163, p. 656. 


National Linen Service Corp.—Preferred Stock Of- 
fered—A banking syndicate, headed by Clement A. 
Evans & Co., Inc. has sold the unexchanged balance of 
3,681 shares of 442% cumulative convertible preferred . 
stock (par $100) at $105 per share and dividend. 


The company offered. 30,000 shares of new 442%: cumulative pre- 
ferred stock in exchange for outstanding $7 cumulative preferred 
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and $5 cumulative preferred. The exchange offer expired Jan. 24 
and all but 3,681 shares were so exchanged. 

The 4%“ préferred is redeemable at $108 per share on any dividend 
date on 30 days’ prior notice. At any time prior to redemption (and, 
if called for redemption, then at any time on or prior to 12 Noon 
(EST). on the fifth day before the day fixed as date of redemption) 
each of the first 10,000 shares of 4%‘ cumulative convertible pre- 
ferred stock may be converted into five shares of common stock; each 
of the next 10,000 shares of 442% cumulative convertible preferred 
stock may be converted into four shares of the common stock and 
each of the Jast 10,000 shares of 4%‘) cumulative convertible pre- 
ferred stock may be converted into three shares of the common stock. 

Transfer Agent—First National Bank of Atlanta, Atlanta 2, Ga. 


EXCHANGE OFFER—Corperation offered to holders of $7 cumu- 
lative preferred stock and $5 cumulative preferred stock the oppor- 
tunity to exchange their shares of old preferred stock for shares of 
4%." cumulative convertible preferred stock on a basis of one share 
of the old preferred stock (whether $5 cumulative preferred or $7 
cumulative preferred) for one share of the new convertible preferred 
stock, plus a cash payment equal to the difference between (1) $105, 
the call price of the old preferred stock, plus dividends thereon to 
Jan. 24, 1946, and (2) $105, the offering price of the new convertible 
preferred stock, plus dividends thereon from Jan. 1, 1946, to Jan. 24, 
1946. This exchange offer expired Jan. 24 

PURPOSE—Proceeds of sale of the new convertible preferred stock 
will be applied to the redemption of all presently outstanding $5 
cumulative preferred stock and $7 cumulative preferred stock not 
exchanged for new preferred stock. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 




























Authorized Outstanding 

4%’, cum. conv. pfd. stk. (par $100) 30,000 shs. 30,000 shs. 
Cum. non-cony. pfd. stk. (par $100)-- 20,000 shs. “None ‘ 
Common stock (par $1)_--- oy. et +750,000 shs. 464,013 shs. 
*Issuable from time to time in such series and with such serial 










































































designation and dividend rights as may be determined by the board 
of directors: provided, however, that in all preferences, rights and 
provisions (excepting as to conversion rights and dividend rates) these 
shares will be similer to, and of equal rank and dignity with the 
30,000 shares of 442% cum. conv, pref. stock. The company has 
no intention to dispose of these shares or any part thereof at the 
present time. 

+#120,000 shares of common stock are set aside for the purpose of 
meeting the conversion requirements of the 4'%2‘- cumulative con- 
vertible preferred stock. 


COMPANY AND BUSINESS—Company was incorporated in Dela- 
ware Aug. 21, 1928. Duration perpetual. When incorporated the 
company acquired by purchase the laundry plants, property and other 
assets of a number of companies which had been engaged in the linen 
service business. Since organization, company has constantly engaged 
in the linen service business. At present it has 26 plants, located in 
Virginia, North Carolina, South Carolina, Georgia, Florida, Alabama, 
Tennessee, Louisiana and Kentucky. From plants in these States com- 
pany operates its linen supply service, not only in the cities where the 
plants are located, but also along well-established routes in portions 
of each of the States mentioned. 


UNDERWRITERS—The names and percentages of stock to be pur- 
chased by each underwriter are as follows: 


Clement A: Evans & Co., Norris & Hirshberg, Inc. 5.00%. 
WRG. <a Suna tecsatccun. Beer PE  .  ra ese 3.33 
J. H. Hilsman & Co., Inc. 10.00 OCourts @&.<........-~.- 3.33 
The Robinson-Humphrey Johnson, Lane, Space & 
Ce... Set OE ea eee eee eo ie Sa are 3.33 
Sterne, Agee & Leach. 10.00 Milhous, Martin & 
R. S. Dickson & Co., Inc. 6.66 McKnight, Inc._.--~-~-~- 3.33 
Kirchofer & Arnold, Inc. 6.66 Weil & Company___---- 3.33 
Varnedoe, Chisholm & Allen C. Ewing & Co._-_~_ 1.66 
Co., Ine._.- Ms 6.66 St. Denis J. Villere & Co. 1.66 


See also V. 163, p. 656. 


National Tea Co., Chicage — Current Sales 33.43% 





Higher— 
Period Ended *Jan. 26, 46 tJan. 27,'45 
Sales y SE &! ate panei ini $9,781,797 $7,330,800 
°23 days. +24 days. 


NOTE-—-The number of stores in operation decreased from 827 at 
Jan, 27, 1945 to 746 at Jan. 26, 1946.—V. 163, DP. 656. 


Neisner Brothers, Inc.—January Sales Rose 3.98%— 


Month of January— 1946. 1945 
Net sales 3 oe . ‘ed $2,383,581 $2,292,234 
—V. 163, Pp. 196. 


New England Gas & Electric Asseciation—Output— 


For the week ended Feb. 1, the Association reports electric output 
of 13,103,958 kwh. This is a decrease of 96,231 Kwh., er 0.73% , bélow 
production of 13,200,189 kwh., for the correspending week a year ago. 

Gas output for the Feb. 1, week is reported at 171,714,000 cu. ft., a 
decrease of 10,537,000 cu., ft., or 5.78% below production of 182,251,000 
cu. ft., in the corresponding week a year ago.—V. 163, p. 656. 


New Engtand Power Association—Weekly Output— 


This Association reports number of kilowatt hours available for the 
week ended Feb. 2. 1946, aS 63,003,415, compared with 67,389,863 for 
the week ended Feb. 2, 1946, as 63,003,415, compared with 67,389,863, 
for the week Feb. 3, 1945, a decrease of 6.51%. 

The comparable figure for the week ended Jan. 26, 1946 was 63,- 
299.589, a decrease of 5.62‘: under the corresponding week last year.— 
V. 163. Pp. 656. 


New York Connecting RR.—-Earnings— 


December— 1945 1944 1943 1942 
Gross from railway. $189,756 $231,401 $232,071 $224,030 
Net from railway-_--- 71,453 *66,079 99,130 75,869 
Net ry. oper. income_-_- 230,289 32,154 227,719 68,014 

From Jan. 1— 

Gross from railway_--- 2,545,994 2,973,157 2,731,381 2,888,322 
Net from railway- 1,101,542 1.385.780 1.135.076 1,491,162 
Ne ry. oper. income_-_-. 2,143,161 1,555,014 1,499,935 1,690,031 


*Deficit —-V. 163, p. 196. 


New York Life Insurance Co.—Annual Statement— 


In the 101st annual statement to policyholders, issued for publica- 
tion on Feb. 6, George L. Harrison, President, reported that life in- 
surance in force in the company on Dec. 31, 1945 totalled $7,979,- 
193,102 under 3,401,178 policies, the largest amount in the history of 
the Company. The gain in insurance in force during the year, $334,- 
489,672, was the greatest since 1930. 

Payments to policyholders and beneficiaries in 1945 aggregated 
$192,.672,219. Of this total, $109,476,268 was paid to living policy- 
holders. Payments to the beneficiaries of those who died, $83,195,951, 
were the largest in the company’s history. Payments to the bene- 
ficiaries of policyholders who died in the Services amounted to $8,- 
361,400 in 1945, and $19,590,700 since Pearl Harbor. 

Sales of new life insurance in 1945 amounted to $564,180,100, an 
increase of $38,380,300 over 1944. 

Assets totalled: $3,813,504,094 at the end of 1945, reflecting an in- 
crease of $242,765,154 during the year. The assets exceeded the com- 
pany’s reserves and other liabilities by $231,013,622, which amount 
constitutes the company’s surplus funds held for general contingencies. 

Holdings of United States Government obligations amounted to 
$2,319,748,756 as of Dec. 31, 1945, which is more than 60% of the as- 
sets. The increase during 1945 was $380,643,935. 

All other bonds and preferred and guaranteed stocks aggregated 
$857,100,505 at the end of 1945. During the year the company pur- 
chased $157,653,493 of such securities but, largely because of a _sub- 
stantial volume of rédemptions and maturities, the holdings decreased 
by a net amount of $62,484,613 as compared with the end of 1944. _ 

‘Holdings of first. mortgage loans on real estate amounted’ to $354;- 
128,970. There were 34,211 of such mortgage loans. During the year 
the company made 1,150 new loans of $7.500 or less. 

Real estate owned by the company at the end of 1945 including its 
Home Office properties aggregated $22,898,411, which compares with 
$35,976,144 at the end of the previous year. 


Policy loans at the close of the year amounted to $166,454,501 on 
427,944 policies. The corresponding figures for the end of 1944 were 
$188,185,417 on 483,338 policies. 

Reserves against the company's contractual obligations were further 
strengthened at the end of 1945. Almost three-fourths of these re- 
serves were computed at 25%,% or lower interest. ‘‘The interest rate 
assumptions,’’ President Harrison said, “reflect the company’s pro- 
gram of taking positive steps to meet the realities of the low yields 
currently available from the highest quality of investments.”’ 

Dividends payable in 1946 amount to $38,895,341. The New York 
Life is a mutual company and dividends are paid to policyholders only. 
—V. 162, p. 2821. 


New York New Haven & Hartford RR.—Earnings— 

Howard S. Palmer, Trustee and President, reports for the year 1945 
a net income of $3,596,689 after fixed charges on the present capital 
structure, but excluding rents under rejected leases. As a result of 
the President’s proclamation of Sept. 29, 1945, ending the period of 
the emergency for the amortization of defense facilities, the company 
charged to operating expenses in December, 1945, account $18,234,990, 
representing the unamortized value of equipment and facilities, with a 
resultant Federal income tax credit of $11,466,504. 

Gross revenues for the year 1945 amounted to $173,196,985, a de- 
crease of $9,197,346, or 5.0%, under the year 1944, freight decreasing 
$9,752,318 and passenger increasing $761,634. For the first time, 
over 50% of the total revenues for the year were derived from pas- 
senger and allied services dve piimarily to the large amount of mili- 
tary movements over the line. 

Operating expenses for the year were $142,224.846, an increase of 
$17,018,960, or 13.67, due mainly to the above debit adjustment ac- 
count of the shortened amortization period. The operating ratio of 
$2.1 was 13.5 points more than for the yeer 1944. 

Railway tax accruals were $7,770,273, a decrease under 1944 of 
$16,488,040, due to decreased taxable net income and the related 
credit from the shortened amortization period adjustment. 

For the month of December, 1945, gross revenues amounted to 
$13,729,871, 2 decrease of $1,251,237, or 8.4'., under December, 1944, 
freight decreasing $1,539,651 and passenger increasing $223,666. 

Operating expenses for the morth were $28,606,426, an increase of 
$17,948,904, due to inclusion of the adjustment covering the shortened 
amortization period for defense facilities, while tax accruals show a 
credit of $8,799,732, due to the same adjustment. 


Period End. Dec. 31— 1945— Month—-1944 1945—-12 Mos.-—1944 


3 $ $ $ 
Total oper. revenue____ 13,729,271 14,981,108 173,196,985 182,394,331 
Net ry. oper. income... +7,055,090 848,920 106,552,809 20,146,318 
Income avail. for fixed 
charges -.icc._......- *4.515,010 2.642.623 15,620,161 26,206,890 
*Net. income.._..=_--~-~- *7,509 865 1,655,602 3,596,689 14,071,121 


*After fixed charges on the present capital structure but excluding 
rents under rejected leases. Net income includes acerued and unpaid 
real estate taxes on Old Colony and Borton and Providence properties; 
also accrued and unpaid charges against said properties for Boston 
Terminal Co. taxes and bond interest. tDeficit. 

NOTE—December and the year 1945 include abnormal charges due to 
shortened amortization period for defense facilities-——V. 163, p. 656. 





NOTE—For mechanical reasons it is not always 
possible to -arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends on the special 
stock of this corporation, payable Feb. 25 to holders of record Feb. 5 
(see first column below—with three previous payments shown as com- 


_ Parison ): 

Industrial Series— 2-25-46 4111-26-45 8-25-45 5-25-45 
Agricultural. ....._-~ - $0.04 $0.42 $0.17 $0.20 
Alcohol and distillery __ .06 19 11 .07 
Automobile __-.___--~-~ .06 35 .06 + 30 
ea REE Silas .08 7 10 .20 
Bank: stock _.._...~.-. .07 .09 .06 2 0G 
Building supply —____- .04 41 .05 05 
Business equipment - OF -75 -10 ll 
Chemical phiirase. = .05 38 07 .06 
Electrical equipment .04 .40 OF 10 
Food _ ~ 10 .48 -1l 08 
Insurance stock ‘ .08 10 .08 .07 
Machinery __ 3 .06 .34 13 10 
Merchandising sm .09 .89 19 19 
Metals : , .07 31 .05 10 
Oil ‘ .04 55 .30 18 
Public. utility... ~~ .59 13 15 
NN ER aS ene .06 .GO 22 19 
Railroad equipment __- .09 33 -06 NY 
I Ss dent ch ctltinin wtb ds edie aa 205 .38 .07 .07 
eo EE a ER Ae i 10 .36 .10 13 
Diversified Inv. Fund__ §.20 46 19 .23 
Diversilied Specul. Shs. .04 1.21 .05 * 05 
yovt. bonds series_____ .03 oe wes oat 

“Initial dividend. {Includes extras paid from realized security 


profits. $Includes 5 cents from securities profits.—V.- 163, p. 315. 
Noma Electric Corp.—New Director Elected— 
Benjamin F. Pepper has been elected a director to fill the vacancy 

created by the resignation of William L. Schwartz. 

Mr. Pepper is President of the Pennroad Corporation and Triumph 
Industries, Inc., and Chairman of the board of TACA Airways, S. A. 
He is also a Director of the Canton Co., Baltimore, the Detroit, Tole- 
do & Ironton RR., Castle Shannon Coal Corp., the Pittsburgh & West 
Virginia Ry., Co., and the Tradesmans National Bank & Trust Co. 

Henri Sadacca, President, announces the appointment of fhe Julius 
G. Berens organization, 101 Park Ave., New York, N. Y., as the 
corporation's corporate public ielations counsel. 


Weaver Made President of Ansonia Unit— 

William J. Weaver, since 1942 Vice-President in charge of opera- 
tions, was on Feb. 5, elected President of the Ansonia Electrical Co., 
a wholly-owned subsidiary of Noma Electric Corp. Mr. Weaver was 
formerly associated with the Bryant Electrical Co., a subsidiary of 
Westinghouse Electric Corp., for 20 years. 

Announcement of his election was made by Henri Sadacca, President 
of Noma Electric Corp., who together with Mr. Weaver, Charles L. 
Pearce and Joseph H. Ward, both Noma directors, and William A. Mar- 
shall, Noma Vice-President, were elected directors. .of Ansonia. 

Mr. Sadacca. also announced the following additional Ansonia 
Electrical Co. appointments: A. P. Lunt, who has been with Ansonia 
since 1943 as chief engineer, was elected Vice-President: E. B. Anschutz 
who has been with the company since 1916, was elected Treasurer: 
and Arthur L. Corbin, of the law firm of Gumbart, Corbin, Watrous 
and Cooper of New Haven, was elected Secretary. 

The Ansonia Electrical Co. makes power transmission wire, coaxial 
cable, thermoplastic insulating cable, and insulating wire, for the 
electrical, electronics, television, power and building industries.—V. 163, 
p. 316. 


North West Utilities Co.—To Sell Subsidiary— 


The company has asked the Securities and Exchange Commission to 
approve its proposal to sell to Bear, Stearns & Co., New York, 52,150 
shares (no par) common stock of Northwestern Public Service Co., of 
Huron, S. D. 


The sale would be private and for investment, with the price $2,300,- 


000 plus the net income of Northwestern from Dec. 1, 1945, to the 
date the sale is consummated.—V. 162, p. 3078. 

Northern Pacific: Ry.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway____ $11,561,637 $12,386,734 $16,195,429 $11,910,151 
Net from railway... —_ *18,086,009 - 2,377,558 8,960,716 4,702,280 
Net ry. oper.-income_._ _*6,941,355 1,734,700 4,476,264 2,508,663 


Prom Jan. 1— 


Gross from railway____ 149,244,108 155,978,311 151,531,731 119,310,556 


Net from railway_._.-. 16,637,852 48,360,121 659,395,710 42,081,453 
Net ry. oper: income___ © 18,273,700 23,378,121 36,423,456 27,463,103 
*Deficit.—-V. 163, p. 316. 















Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of this company for the week ended Feb. 2, 1946. 
totaled 49,774,000 kwh., as compared with 47,623,000 kwh. for the 
corresponding week last year, an increase of 4.5%. 


SEC Seeks Court Order— 


The Securities and Exchange Commission has announced that it has 
filed an application with the U. 8S. District Court of Minnesota to en- 
force and carry out terms of a plan calling for liquidation and disso- 
lution of the Northern States Power Co. of Del. Judge Gunnar H. 
Nordbye set Feb. 26 for a hearing in Minneapolis. The plan was ap- 
proved by the SEC in April, 1945.—V. 163, p. 657. 


Nova Scotia Light & Power Co., Ltd.—Partial Re- 
demption— 

There have been called for redemption on March 1, 
of sinking fund monies, $92,000 of 4°‘: 
bonds due March 1, 1957, at 103 and interest. Payment will be 
made at The Royal Bank of Canada in the Cities of Halifax, 
Charlottetown, Saint John, Quebec, Montreal, Ottawa, Toronto, Hamil- 


ton, Kitchener, Winnipeg, Regina, Calgary, Eamonton, Vancouver 
and Victoria, Canada.—V. 161, p. 571. 


1946, out 
first mortgage sinking fund 


Ohio Brass Co.—New President Elected— 


George L. Draffan, Executive Vice-President since 1938, has been 
elected President, succeeding C. K. King, who has been elected Chair- 
man of the board of directors and of the exeeptive committee.—V. 161, 


p. 883. 
Ohio Edison Co.—Earnings— 


12 Months Ended Dec. 31— 1945 1944 
Gross revenue 











Fe Es SON TL eS Tae) See 5 Ree $35,590,278 $35,622,017 
Operating expenses __..-__-_.___-___.--_.... 14,679,765 13,775,245 
Provision for depreciation__._________.___-_._... 3,377,964 3,363,864 
Amortization of plant acquisition adjustments _- 2,020,218 1,814,018 
Gemeral tates: 2... Seis tL pin tcitis dite thead 2,880,383 2,850,030 
Federal income taxes_........._. | ee Be 1,969,848 1,065,600 
Federal excess profits tax... __~_ Peer cae 2,328,637 2,730,894 
Gross income before deducting special chgs..__ $8,333,461 $10,022,363 
Interest on long-term debt__..__._..______ se 2,342,179 3,324, 
Amortization of debt disct., prem. and exp.___ 2,379,548 2,869,997 
Speeven. Godudttane -) 22° 5° Oa eee Se 138,510 422,728 
Wet income ~~. -.- Ls cod et 
Dividends on preferred stock__.._________ 996,076 1,307,487 
Belance  ~- 2s -- eeee, See, ee 


NOTE—Pending final settlement with regulatory commissions of 
amortization requirements, expected to be reached in 1946, provisions 
for amortization of plant acquisition adjustments have been increase:| 
in the years 1945 and 1944 by $1,360,219 and $1,154,019, respective. 


Amortization of debt discount, premium and expense includes special 
charges in the years 1945 and 1944 of $2,027,664 and $2,542,064, re- 
spectively, equivalent to net reduction in Federal and: State income 
and Federal excess profits taxes by reason of deduction of costs in- 
curred in refunding of securities. 

Provisions for Federal income and excess profits taxes or provision 
in lieu of such taxes for 1945 and 1944 have been reduced $1,360,219 
and $1,154,01ly, respectively, resulting from the amortization of cost of 
emergency facilities on an accelerated basis.—V. 162, p. 3196. 


Ohio Power Co.—To Organize Coal Company— 


The company has filed an application with the SEC wherein i+ 
proposes to acquire for a cash consideration of $750,000, 7,500 share; 
($1u0 Par) capital stock of Central Ohio Coal Co., a new corporation 
to be organized fh Ohio. 

Central Ohio Coal Co. will be authorized to issue 25,000 shares 
of capital stock (par $100), and will be a wholly owned subsidiary 
of Ohio Power, formed for the purpose of operating a strip coai 
mine on land owned by Ohio Power, and of buying and selling coa’ 
in the interests of Ohio Power only. Price of coal sold. to Ohio Power 
will be so fixed as to allow Central Ohio Coal Co. to realize a profit 
from operations, which when paid to Ohio Power in the form of 
dividends, wil! allow the latter company to earn approximately 6’ 
on its proposed investment in Central Ohio Coal Co. 

It is proposed that of the $750,000 cash received from the sale of 
its shares to Ohio Power, Central Ohio Coal Co. will expend ap- 
proximately $650,000 in the purchase of mining equipment and _ retain 
approximately $100,000 for working capital.—V. 162, p. 356. 


Ohie Public Service Co.—Proposed Merger— 

Hearing was held Feb. 4 on application filed. with the SEC by 
Cities Service Power & Light Co. and its subsidiaries, Ohio Pub ie 
Sérvice Co., Marion-Reserve Power Co. and Ohio River Power, Inc. 
wherein it is proposed to merge Marion-Reserve Power Co. and Ohio 
River Power Co.. into Ohio Public Service Co. as the continuing or 
surviving corporation, which company, upon consummation of the 
merger and reiated transactions, is to have tne iolmwing capital 
structure: 


First mortgage bonds due 1976 


: niseaaniu . $32,000,000 
Debentures due serially through 1956__ oan ataaianabiccale . 5,500,000 
4% cumulative preferred stock (par $100)... 15,633,200 
Common stock ‘par $100)... “ees be SP 13,190,800 


The merger is proposed to be effectuated upon the 
and conditions: 


(1) All of the outstanding preferred stocks of Ohio Public Service 
and Marion-Reserve held by others than Cities Servico Power & Light, 
consisting of 183,920 shares of 7%, 6%, 542%, 5’) aad $5 series, are 
to be converted into shares of 4% cumulative preferred stock of the 
surviving company on the basis of one share of preferred stock plus 
a cash adjustment equal to the dividends accrued and unpaid on 
the old shares to and including the day preceding the merger date 
and the difference between the company’s estimated market value of 
$105 per share of the new preferred stock and the redemption pric® 
of the preferred stock being converted. 


(2) The surviving company proposes to offer to those preferred 
stockholders who dissent from the proposed merger and take such 
action as may be required by law to obtain payment of the fair cash 
value of their shares, to pay an amount in cash equivalent to the 
redemption price of their shares, including dividends accrued and 
unpaid, as and for such fair cash value. However, the right is 
reserved to the applicants-declarants to abandon the proposed merger 
if holders of more than 15% of the total outstanding preferred 
stock, other than Cities Service Power & Light, shall dissent from 
the merger as aforesaid. 


(3) The surviving company is to limit the shares of new preferred 
stock to be outstanding upon consummation of the merger and related 
transactions to not more than 156.332 snares and, tnerefore, upon 
stockholders’ approval of the proposed merger, proposes to invite 
tenders from all preferred stockholders of Ohio Public Service and 
Marion-Reserve, other than Cities Service Power & Light, during a 
15-day period so that such stockholders may offer to sell the sur- 
viving company the new preferred stock to be issued to them under 
the terms of the proposed merger agreement, at $105 per share plus 
dividends accrued and unpaid. To the extent that the amount of 
new preferred stock to be outstanding shall not have been reduted 
to 156,332 shares by dissents from the proposed merger and sales 
of new preferred stock by tenders, the surviving company will éall 
for redemption by lot a sufficient amount of new preferred stock 
so as to reduce the total outstanding to the aforesaid amount at a 
“special’’ redemption price of 105% plus dividends. This ‘special’ 
redemption price is to be available to the surviving company for ‘a 
period of 60 days after the proposed merger for the purpose of -per- 
mitting the reduction of the new preferred stock to 156,332. shares. 
The redemption price of the new preferred stock, except as. noted 
above, is to be 110% of the par value thereof during the first five 
years, during the next five years 10742“, and subsequently there- 
after 105% of par, together with dividends accumulated and, unpaid 
to date of redemption. However, should the number of shares tendered, 
together with dissenting shares, aggregate more than enough shares 
to make the reduction aforesaid, the surviving company. proposes to 
reduce the aggregate amount of the offers to be accepted by lot, 


following terms 
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or, at its option, arrange for the acquisition by others of* such excess 
~ stock so tendered. : 

(4) The presently issued and outstanding common stock of Ohio 
Public Service is to continue to_be common stock of the surviving 
company. 

() Cities Service Power & Light proposes to surrender its entire 
holdings of preferred stock of Ohio Public Service (2,083 shares) in 
exchange for a similar number of shares of common stock of = 
surviving company and in addition proposes to purchase for $5,000, 00 
in cash 50,000 ‘shares of additional common stock of the surviving 
c ny. ‘ . 
le) The common stocks of Marion-Reserve and of Ohio River Power 

. Co. (owned by Ohio Public Service) are to be cancelled and retired. 

(7) Stockholders’ meetings of each constituent company are to 
be called for the purpose of voting on the proposed merger. — In con- 
nection therewith, Marion-Reserve proposes to solicit proxies from 
its preferred stockholders to vote in favor of the proposed merger. 
it is represented that preferred stockholders of Ohio Public Service 

not entitled to vote on said merger. 
oler to the proposed merger, Marion-Reserve proposes to pay or 
redeem its 2% promissory notes in the principal amount of $390,62 
for the consideration specifically designated therein. ; 

In connection with the transactions herein, Ohio Public Service 
proposed to eliminate certain items from its utility plant and other 
accounts principally by charges to its earned surplus account. 

As soon as practicable after consummation of the proposed merger, 

- the surviving company proposes to issue and sell at competitive 
. bidding, pursuant to the requirements of Rule U-50: 

(1) $32,000,000 first mortgage bonds due 1976, and 

(2) $5,500,000 of debentures due 1956. The sales prices and the 
interest rates are to be determined by competitive bidding. 

The surviving company proposes to use the net proceeds from the 
sale of the 50,000 shares of common stock to Cities Service Power 
& Light and from the sale of its bonds and debentures as follows:> 

(1) To redeem the securities of Ohio Public Service for the con- 
sideration specifically designated therein together with interest accrued 
to the respective redemption dates which were outstanding at October 
31, 1945, in the following principal amounts: 


Principal Premium Amt. of 
' Amount Rate Premium 
ist mtge. bonds, 4% series, due 1962 be * “ bia oot 
* 5% Pine -sees +k 320, %o é 
5% serial notes e seaeee $e Sho 


2% % promissory notes_------.-~-- 

(2) To redeem a 4% secured promissory note of Ohio River Power 
Co. payable in monthly installments with final maturity May 29, 1957. 
At Oct. 31, 1945, the unpaid balance due on said note was $6,922,966. 

(3) To pay interest overiap, retire publicly-held preferred stock, to 
make cash adjustments on conversion of shares of preferred stock 
and pay expenses. The balance of the net proceeds is to be added to 
the treasury funds of the surviving company. _— 

Cities Service Power & Light proposes, in addition to the transactions 
mentioned above: ; 

(1) To pledge the 52,083 shares of common stock of the surviving 
company, to be acquired as above indicated, with Chase National Bank 
New York, as custodian, as security for the bank loan notes of Power 
and Light in accordance with the terms of the loan agreement dated 
Jan. 5, 1944. 

(2) To raise such funds as may be necessary through the medium 
of a short term or temporary bank loan to consummate its proposal 
to purchase 50,000 shares of additional common stock of the surviving 
company in the event it will not have available all of the $5,000,000 
required for such acquisition.—V. 163, p. 196. 


Oklahoma Gas & Electric Co.—Plan Filed With SEC— 


The company has filed with the SEC a plan to refund its outstand- 
ing 146,478 shares of $7 preferred stock. 

Under the plan, the company will issue 675,000 shares of new ($20 
par) 4% preferred, which will be exchanged for present shares on a 

sis of six for one. ° 
pe big Bon et privilege is to be limited to holders of the first 112,500 
shares of $7 preferred stock deposited. 

The 33,978 shares of $7 stock not exchanged are to be paid off at 
the redemption price of $125 a share, plus accrued dividends. 

Company expects to obtain all or most of the $4,247,250 cash needed 
for the partial preferred stock redemption by selling an additional 
140,000 shares of its common stock. 

This it plans to do at competitive bidding when Standard Gas & 
Electric Co., its parent, sells the entire present outstanding Oklahoma 
Gas & Electric common shates which it now owns. 

In lieu of selling these additional common shares, Oklahoma may 
negotiate a $4,200,000 bank loan which the management believes it 
could arrange so that the average interest paid on all its bank loans 
would be about 2% .—V. 163, p. 467. 


Oswego Falls Corp.—Dividend Increased— 


The corporation on Jan. 31 paid a dividend of 20 cents per share 
on the common stock, par $5, to holders of record Jan. 22. In each 
quarter during 1945, the company paid a regular dividend of 10 cents 
and an extra of 5 cents.—V. 160, p. 2407. 














Outboard, Marine & Manufacturing Co. (& Sub.)— 
Earnings— 

3 Months Ended Dec. 31— 1945 1944 
Net sales —_____ PELE bint 3 ISO $4,187,025 $8,073,068 
Costs shipping, selling, gen. & adm. expenses__ 3,940,629 6,022,089 
Depreciation and amortization__- ; 60,296 71,457 

Net profit from operations-_____ $186,100 $1,979,522 
Other income _-___~- Upclinssiosapdisjs-aphtios 28,519 43,952 

RII a ene a idles $214,619 $2,023,474 
Other: charges. -.....----- aces : 2 42,003 51,508 
Provision for Federal, Wisconsin and Canadian 

Federal normal and surtax____- ae . 46,200 238,500 
Medera: excess profits tax._...............___ 27,000 1,250,500 

Net profit before special reserve___- $99,415 $482,967 
*Special reserve for comting. and conversion 

and readjustments for civilian production ers 175,000 

9 aaa ae _ $99,415 $307,967 
Earned per common share______ See aie $0.17 $0.52 


NOTE—Provision for excess profits tax of $27,000 for the quarter 
ended Dec. 31, 1945, has been made with respect to the operations 
of the Canadian subsidiary. Excess profits taxes, if any, for the parent 
company, for the quarter ended Dec. 31, 1945, cannot now be de- 
termined. 

The operating results of the Canadian subsidiary company, showing 
e net profit of $72,966 for the three months ended Dec. 31, 1945, 
after providing $49,200 for taxes on income, are included in the 
above statement converted to U. S. dollars at the official rate of 
exchange of the Canadian dollar.—V, 153, p. 657. 


Pacific Coast Aggregates, Inc.—Preferred Stock Of- 
fered—Blyth & Co., Inc., and Schwabacher & Co., on 
Jan. 24 offered 15,000 shares ($100 par) cumulative pre- 
ferred stock, convertible series (442% dividend) at 
$102.50 per share and dividend. 


Convertible into common stock at the rate of one share of cumulative 
preferred stock, convertible series, for 912 shares of common stock if 
converted on or prior to Dec. 31, 1949; 82 shares of common stock 
if converted after Dec. 31, 1949, and on or prior to Dec. 31, 1952; 
and 7 shares of common stock if converted after Dec, 31, 1952, and 
on or prior to Dec. 31, 1955. 

Callable on or prior to Dec. 31, 1947, at $107.50 per share; after 
Dec. 31, 1947, and on or privr to Dec. 31, 1948, at $106 per share; 
after Dec. 31, 1948, and on or prior to Dec. 31, 1949, at $104.50 
per share; after Dec. 21, 1949, and on or prior to Dec. 31, 1950, at 
$103 per share; after Dec. 31, 1950, at $102.50 per share, and in 
each’ instance plus accrued dividends, 

Transfer agent, Crocker First National Bank of San Francisco, San 
Francisco. Registrar, Anglo California National Bank of San Fran- 


cisco, San Francisco. 


PURPOSE—Net proceeds are to be used for following purposes: Ap- 
proximately $700,000 for the construction of a new aggregates pro- 


. Ria..Nev.. 30, 1928, as Pacific Aggregates, Inc. 


ducing plant on property owned in fee at Eliot, Calif.; approximately 
$300,000 for the construction of a new aggregates producing plant on 
property to be owned in fee by the company to replace the plant 
at Riverrock, Calif:; approximetely $150,000 for the ccnstruction of 
additional aggregates bunkers, concrete batching units and building 
material warehouses on property owned in fee at 92nd Avenue and 
San Leandro Boulevard, Oakland, Calif.; approximately $150,000 for 
the construction and acquisition of warehouses and warehouse han- 
dling equipment. and replacement of -present aggregates bunkers and 
railroad track, all on leased land at Sacramento, Calif.; the balance 
of approximately $120,000 of the tet proceeds for additions and 
replacements om leased land at the Fair Oaks plent 


CAPITALIZATION GIVING EFFECT TO PRESENT .FINANCING 


Authorized Outstanding 

442‘ eumul. preferred stock, convert- 
ible series ($100 Ppar)._._.._.____._ 15,000 shs. 15,900 shs. 
Common stock ($5 par)_......_____ 1,500,000 sks. 555,924 shs. 


HISTORY AND BUSINESS—Company was incorporated in Califor- 
The name was changed 
April 15, 1929, to Pacific Coast Aggregates, Inc. Company commenced 
operations on Sept. 1, 1929. It acquired the business and properties 
of Rhodes-Jamieson Co., Associated Gravel Co., and distributing plants 


. operated by Acme Gravel Co., Pratt Rock and Gravel Co., and Pratt 


Building Material Co. with subsidiafies, Bay Development Co. with 
subsidiary, Santa Clara: Gravel Co., G & M Gravel Co., T. I. Butler 
Co., Inc., California Building Material Co., Piedra Rock Co., Golden 
Gate-Atlas Materials Co. (excluding ready-mix concrete business) and 
California Rock Co. 


The company did not pay bond interest due Jan. 1, 1932: and. sub- 
sequently went into reorganization. The court entered a final decree 
in the reorganization proceedings on March 23, 1936. 

Effective Jan. 1, 1938, the company leased the rock, sand and gravel 
properties of Sonora Preducts Co. and commenced operating them. 

In 1938, the company acquired a half interest in Grant-Pacific Rock 
Co. which commenced operating properties at Lindsay, Piedra and 
Rockfield and distributing plants at Fresno and Selma, all in Cali- 
fornia, which properties and plants were leased to Grant-Pacific Co. 
by Pacific Coast Aggregates, Inc. and Grant-Service Rock Co. Cons. 

During 1939, operations formerly conducted by the subsidiaries 
Transit Concrete Ltd. and Golden Gate-Atlas Materials Co. were com- 
bined with those of the company. 


The company is engaged principally in three main activities: (1) 
mining or excavating 1ock, sand and gravel from properties owned 
or leased, crushing and screening this material inte various sizes, 
in some cases washing or washing and drying it, storing, transporting 
and distributing this material and selling it at wholesale and retail; 
(2) preparing ready-mix concrete from aggregates produced by the 
company and purchased cement; transporting, distributing and selling 
ready-mix concrete at wholesale and retail; and (3) purchasing and 
warehousing building materials of varicus sorts fabricated or manu- 
factured by others and transporting, distributing and selling such 
materials at wholesale and retail. 

UNDERWRITERS—The number of shares severally to be underwrit- 
ten is as follows: 

BOR RR OR i ac pee 
Schwabacher & Co 


COMPARATIVE INCOME STATEMENT 











9 Mos. End. —-———-—Calendar Years——-——_ 
Sept. 30, "45 1944 1943 1942 
Sales revenue (net)... $4,284,420 $6,081,540 $6,029,481 $6,103,075 
Cost of sales_..- 22... 3,493,088 4,850,196 4,825,047 4,444,762 
Selling & gen. expenses 405,388 469,542 463,204 434,903 
Balance EEE SES $385,944 $761,802 $741,230 $1,223,410 
Income credits (net)__ 59,609 67,048 87,354 171,522 
Total income _______ $445,553 $828,850 $828,584 $1,394,932 
Depreciation _________ 175,121 231,078 239,761 265,275 
ONO so 27,527 38,814 40,391 45,748 
Prov. for Fed. taxes on 
SN sia is 89,099 220,896 219,703 463,529 
Prov. for war and other 
contingencies _____ __ 50,000 eee 75,000 
4 
Net profit $153,806 $288,062 $328,729 $545,380 
Dividends 83,356 166,713 166,717 207,507 


—V. 162, p. 3196. 


Pacific Greyhound Lines, Inc.—Plants to Purchase 
Part of New Preferred Stock at 1031%4— 


The corporation, in a report to the Interstate Commerce Commission, 
States that, because of .the exercise of conversion privileges by 
preferred stockholders, only $1,525,000 of total proceeds of $4,872,000 
fram the sale.of a new 4% preferred issue will be needed for the 
original purpose of redeeming the old stock. 

The company asks authority to use the remaining $3,347,000 to 
redeem a portion of the new preferred steck at 10342 or to buy 
it_in the market at no more than that figure. There remains to be 


redeemed 27,729 shares of the old $3.50 convertible preferred stock.— 
V. 162, p. 2187. 


Pacific Lighting Corp. (& Subs.) —-Earnings— 


Calendar Years— 




















1945 1944 1943 1942 

Gross oper. revenue___ $64,759,918 $62,944,017 $57,008,947 $54,008,363 
Operating expenses ___ 29,671,618 29,785,702 28°078,666 26,606,973 
Texee _....------- 18,862,296 17,862,242 13,109,156 11,441,328 
Prov. for retirement___ 7,999,684 7,544,149 7,115,753 6,703,268 

Net eper. revenue__ $8,226,321 $8,751,924 $8,705,372 $9,256,795 
Other income (net)- 331,935 331,532 324,732 297,404 

UE eke Ss $8,558,257 $9,083,456 $9,030,104 $9,554,199 
Int. on funded debt___ 1,413,689 1,453,883 1,533,390 1,591,846 
Other interest - nie 14,872 16,533 14,649 15,654 
Interest charged to con- . 

struction (Cr) 61,312 55,382 26,231 40,889 

Net inc. before divs.. $7,191,008 $7,668,423 $7,508,296 $7,987,587 
Pfd. stock divs, of sub. 1,337,256 1,337,255 1,336,676 1,341,536 
Com. stock, min. int,__ 99 132 114 117 

Applic. to Pacific Ltg. 

OTB. 2 Gates 5.2 OR OES 854 $6,331,037 $6,171,505 $6,645,935 
Divs. on pfd. stock 1,000,000 1,000,000 1,000,000 1,000 000 
Divs. ‘on com, stock. 4,825,893 4 825,893 4,825,893 4,825,893 

Remainder to surplus $27,761 $505,144 $345,612 $820,042 
Amount per shr. appli.c 
to.common stock ___ $3.02 $3.31 $3.21 $3.51 


The count of independent active meters in service at the end of 1945 
totaled 1,137,033, compared with 1,108,954 at the end of 1944, an in- 
crease of 28,079.—V. 162, p. 2950 2 


Parker Appliance Co., 
troller— 


ayy haber W. Cornell has been elected Comptroller, succeeding Oliver 
. Berndt, who has resigned to establish his own public accounting 
practice. Since 1944. Mr. Cornell has been Manager of the company’s 
we weeeesring Divicion. 
er officers include C. H. Wagner, Jr., Vice-President and 
Secretary; F. A. Rolla, Treasurer; J, J. Helminak, Assistant Treasurer 
and J. E. Schlacter, Assistant Secretary.—V. 163, p. 196. 


Cleveland, Ohio—New Comp- 


Penn Mutual Life Insurance Co.—Report— 


A year of record-breaking achievement and progress, will all-time 
highs in assets, insurance in foree and net- income was marked up 
for this company in 1945, it was announced by John A. Stevenson, 
President, who characterized the annual report as one of the most 
outstanding in the history of the 99-year-old company. 

Topping its own previous records, the Penn Mutual crossed the billion 
dollar mark in assets, reported @ net income of: more than $21,060,000 
——the highest net income in the company’s history—applied more t!ian 
$9,000,000 to strengthen company reserves and pushed insurance in 





. over a million dollars for each working day. 


. income. 





force to a new peak of $2,213,442,225. The total assets represented a 
net gain during the year of $67,870,540. 

Exceeding all earlier company records, life insurance in force reached 
a new peak of $2,213,442,225, representing a gain of $72,403,924 over 


the 1944 figure. Wartime prosperity also reduced the first-year lapse 
rate to an all-time low. New business paid for in 1945—exclusive of 
annuities—totaled $144,325,620. This represents a new business gain 
of $9,182,651. 

Net income was $21,082,745—the highest net income in the com- 
pany's history. Of this amount, $10,400,000 was earmarked for 1946 
dividend payments to policyholders. In spite of the current low inter- 
est yields obtainable on high-grade securities, the net rate of interest 
earned by the company was 3.12%. , 

As a result of the company’s increased business, as well as sub- 
stantial redemptions, maturities and sales of investments, the Penn 
Mutual had a total of $273,000,000 available during the year for 
investment in securities and mortgage lodns,; which represents well 
Penn Mutual shouldered 
its share in the war effort with a total of $167,040,000 invested in 
War Bonds during 1945, an amount far exceeding the total premium 
For every. premium dollar received for new insurance and 
annuity contracts during wartime, the company. invested $10 in U. 8. 
War Bonds. Holdings in U. S. Government securities totaled $424,- 
151,994 at the end of the year—42% of assets and an average of 
$930 per policyholder. In addition to ‘investments in governments, 
the company’s corporate security purchases of $76,886,000 now are 
helping in the expansion of peacetime industry and postwar employ- 
ment. Also $29,000,000 was invested in mortgage loans. The net 
increase for the year in securities and mortgages amounted to $83,- 
000,000. 

There were 638,763 policies in force at the close of 1945. The size 
of the average new policy rose to $4405 compared with $4127 in 1944 
and $3037 ten years ago. 

During 1945, $56,072,172 was paid to policyholders and beneficiaries, 
bringing Penn Mutual payments since the company was founded in 
1847 to more than $1,550,000,000. The over-all war casualty claims 
totaled $5,668,344 on 1685 lives.—V. 163, p. 230. 


Pennsylvania Power & Light Co.—Earnings— 
Period End. Nov. 30— 1945—-Monthn—-1944 . 1945—-12 Mos.—1944 


- Operating revenues... $4,403,967 $4,350,007 $51,756,890 $50,862,178 
Operating expenses -__ 2,499,028 2,260,097 27,424,060 26,886,656 
Federal taxes__ : 141,178 574,029 3,110,807 7,438,088 
Other taxes_____. ons 120,177 145,604 1,434,048 1,672,439 
Property retirement re- 

serve appropriation 258,333 311,667 3,153,333 3,714,167 
Amort. of electric plant 
acquisition adjusts. 144,056 ‘ 1,584,619 ay 








Net oper. revenues... $1,241,195 $1,057,610 $15,050,023 $11,150,828 








Other income (net) 2,224 6,240 103,115 71,787 

Gross income_-__-_~_- $1,243,419 $1,063,850 $15,153,138 $11,222,615 
Int. on mtge. bonds- 232,500 273,642 3,230,685 3,283,700 
Int. on deben. bonds ___ 67,500 106,875 1,237,875 1,282,500 

_ Other- int. and deducts. 143,775 131,213 5,413,238 1,144,271 

Int. chgd. to construct. Cr2,385 Cr685s Cr20,892 Cr9,735 

Net income “gts Pee $802,029 $552,805 $5,292,232 $5,521,879 
Divs. applic .to pfd. stocks for tae period____- i 3,837,992 3,837,992 

Balance - DE Ec OF adh $1,454,240 $1,683,887 
—V. 163, p. 317. 

Pennsylvania RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway__ $64,300,576 $78,007,965 $83,985,723 $72,725,442 
Net from railway__._ *39,048,146 17,625,502 25,136,947 22,948,648 
Net ry. oper. income. *9,437,898 7,397,918 9,075,801 14,295,332 

From Jan. 1— 

Gross from railway_. 936,453,411 1,010,015,912 979.773,155 838.474.6423 
Net from railway... 152,505,980 273,697,167 316,262,444 284,333,896 
Net ry. oper. income. 87,180,539 108,972,066 127,546,411 145,278,344 


*Deficit.—V. 163, p. 658. 


Perfect Circle Co.—Change in Officers— 


The board of directors made three changes in officers at their 
meeting held Jan. 29. The newly elected officers are as follows: 
Lothair Teetor, Chairman of the Board; Ralph Teetor, President: and 
Macy Teetor, Vice-President in charge of engineering. 

Daniel Teetor, Vice-President in charge of manufacturing; Donald 
Teetor, Vice-President in charge of sales and Leslie Davis, Secretary 
and Treasurer continue in their present official capacities. 

The change in officers becomes effective April 1, 1946.—V. 
p. 557. 


Pfeiffer Brewing Co.—25-Cent Distribution— 


The directors on Feb. 1 announced the declaration of a dividend of 
25 cents per share on the no par value capital stock, payable March 
29 to holders of record March 12. A like amount was disbursed on 
April 2, Aug. 14 and Dec. 1, last year.—V. 163, p. 231. 


Philadelphia & Chester Valley RR.—Bonds Called— 
See Reading Co., below.—V. 146, p. 1724. 


Philadelphia Electric 
Bonds— 


The company is considering refinancing its securities, and discussions 
are under way with the regulatory commissions having jurisdiction, the 
company has announced. Company has outstanding $29,731,000 of 
542’ bonds and $12,000,000 of 8% preferred stock, issued when the 
Conowingo hydro-electric preject was originally financed. Proceedings 
before the Federal Power Commission to determine the original cost 
of the Conowingo project have progressed to the point where they 
present no obstacle to refinancing the company stated. 

The bonds are callable only on an interest date, with 30 days’ no- 
tice, the present call price being 10542‘) of the principal amount. The 
next possible redemption date is August 1, 1946. 

The preferred stock is callable on 40 days’ notice at $28 per share. 
Any refinancing plan would probably include calling of both the bonds 
and the stock.—V. 163, p. 76. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Feb. 2, 1946, amounted to 129,884,000 kwh., a decrease 
of 8,779,000 kwh., or 6.3’-, from the corresponding week of 1945.— 
V. 163, p. 658. 


Philadelphia, Newtown & New York RR.—-Bonds 


Called— 
See Reading Co., below.—V. 156, p. 964. 


Pillsbury Mills, Inec.—Special Offering—A_ special 
offering of 11,000 shares of common stock (par $25) was 
made on the New York Stock Exchange Feb. 1 at $34 
per share, with a commission of 65 cents. The offering 
was made by Hornblower & Weeks.—V. 163, p. 317. 


Pittsburgh Metallurgical Co., Inc.—To Split Shares— 


The stockholders will vote Feb. 23 on a proposal to increase the 
authorized common stock from 150,000 shares of $10 par per share 
to 300,000 shares of $5 par per share and to change each $10 par 
share into two shares of $5 par stock.—V. 158, p. 2474. 


Portland Electric Power Co.—Plan Goes to Bank- 
ruptcy Referee— 

Federal Judge James A. Fee, at Portland, Ore., has referred to Estes 
Snedecor, referee in bankruptcy, the second alternative plan for re- 
organization of the company approved Jan. 14 by the Seourities and 
Exchange Commission. 

Prior to submitting the plan to the court, counsel for the independ- 
ent trustees, as ordered by the SEC, filed an amendment reserving the 


(Continued on page 819) 


157, 


Power Co.—-May Refinance 
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week. Figures cjter decimal point represent one or mote 32d of a point. 


YEARLY 


Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY - 


NOTIOR—Casp ana deterrea Gehvery sass ore Gisregarded im the day's range, uniess they are the only transactions of the day. 


Cee eee ere eeeeeeeeeeeeeeeeeeeeeee reer sy 
United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock 


No account is taken of sueh anise in computing the range for tne year. 
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Dally Record . &. Bond Prices Feb.2 Feb. 4 Feb. 5 Feb.6 Feb.7 Feb. 8 , 
of U.8 ae e eb e e oe Daily Record ef U. #. Bond Prices Feb.2 Feb. Feb.& Feb:6 Feb.7 Feb. 8 
Treasury { on “ ie sail d Sioa y jum> 
é%a, 1947-62 chess -~ - - -- ees: ake 2%s, Sept., 1967-72________._ {Lew i. oie pers ier — —_ 
Total salen in $1,000 units ee % — bas “+. vi Total sales in $1,000 units ~~ omnis pre pe — = 
rap ee _ oe yg ree , High 103.15 103.16 ‘103 toa a — 
3%, 1946-56__--------------- a --- = --- --- ~- 2%8, Dec., 1967-1972_________ Low 103.18. 10315 16319 ie8ap. ieee sanae 
Total sales in $1,000 units... se Se nae -_ - = rates otal ‘sulin otal inte om 103.16 103.16 ie3.90 166:30 ms 1euts 
inde 1 mh ime ae ; : * 
3¥e8, 1946-49 contents Low _.- 101 ome wo sine a 100.30 2%s, 1961-63...2... gon es eo -— --- --- ote 
Close a 101 Ha leis tee HH 100.30 ~~" Close — eas ~-- --- sate iad 
Total sales in $1,000 mmm --- 712% --- --- --- 6 Total sales in $1,000 units._...____ prt si te —— ony -- — 
B¥a0, 1949-52 ji a B%8, 1952-55 i 2 = Re eee 
--= -——- -_—— —-- —-—_— --- Clo agi’ be NG se Fr — -—— 
ae ee ee --- -— --- --- --- Total sales in $1,000 units... ~~ pring a ve _ — 
3s, 1946-48 ---} Low ne ies soli ere sai Shie Q%s, 1954-56 >< = -— ie ara _ 
L bd -—- +e -—— noe ss cama Clo — —- -- —— ome inti 
Total sales in $1,006 meme aoe on —_ --- --- -— Total sales in $1,000 mii phone Rese, ote _— — eine 
3a, 1951-55 } low tae ws ace ail ra iis ete: seltiy.. 6 oo ~\aem ye + ee 106.29 --- wid 
L —_— -—- oe --— —_——=— ~— “we pag rd Be oe eniiens 
Total eates-tn $1,000 units. and ne 3 oo oie co Tiel at Gite 106.2000 --- 106.29 __- via 
-- -—— -_—_— -_—_— -_— -_— High Mie: a tees --- --- 
2%es, 1955-60 i low = --- --~ woe w= _- oe 2%s, June, 1959-62__.._______ aos ze. ity oon -—- coe em 
--- Ciel -<- --- --- _—_— Ci Pe ee are = * ---~ 
Total sales in $1,000 units..-._.-. _.. cant onthe ane deren iad Total sales in $1,000 enter, ery Sh uct --~ = nie 
High een —_—< -——- —_——-- etal —_—_—- H h wee? hy pact ---— 
3%e, 1948-51 — = --- --- --- -- --- 2%, Dec., 1959-1962_________ ali pomaretes  e oe --- dey 
on _ -—— --- — --- Clam ©... . d — e=7 
Total sales in $1,000 units_._-_-_. om oe —_ -_- -_—— -_- Total sales in $1,000 units See Os Best pe ae ee a -- ices 
High --. ale ogre 109.22 cs | Hign pe orsiets --- llc 
3%s, 1951-54__ Low Sel fs 100.03 22 2s, 1947 {low sae as — es ‘ 
Close ed us 109.22 of - (Close | _. sg -— --- s—- sallow 
Total sales in $1,000 wes, SES 2 ya 5 Piva Sere: Total sales in $1,000 units....____ a Fe owes ames iodiai eth 
me Sho oe 83; tO ee A n nad bili —_ — ae -——- 
{Close _.. gris: “—, reg --- --- 2s, March 1948-50____..-_____ i nea. ome — te enna ae ii 
eo --- --- --- --- ome Close  ._. Poa . — -- --- : 
Total sales in $1,000 units_- ak --- --- -— ~= alesid Total sales in $1,000 units. =a ees se neon --- one 
2%48, 1958-63-_--------------- PE ta dun ake oan oun oa ans &s, Dec. 1948-50 ot vn on -— --- oan ‘aul 
el --- -— --- —— --- Close = -.. Bi Da wes — — - 
Total sales in $1,000 units__- ich =< -—_ -—— --- -— ceabee Total sales in $1,000 units... ; ROK 2 tit pas -— --- esac 
id -- --- —_ — one cas | ese: <7 _ --- cate Ti 
2%s, 1960-65... --..---------~- ae --- -_- --- — enone deals 2s, June, 1949-1951 i the 1A et mat --- senshi 
oer ae ii —_ oe --- -— ; Close __. ae —, ow --- one 
Total sales in $1,000 emus —_—— — enw me aN Sere Total sales in. $1,000 eedig. nee Se a = eae eatees eckin 
dies, 1948 { tow Sa ety ag ON tee Om 2s, Sept., 1040-1951 __________| aw Rk i Sept ame Toe thi te 
(Close = -__ pam aes rae bina me Close - me pid peti — “Te 
Total sales in $1,000 unite. —— = — ibe spate ali ea sais Total sales in $1,000 unite 2 ao Pi — —— en 
g as pias be ET, FEA awe n ae ee ee —_ -—— 
2%28, 1949-53. _---------- ed low --- --- --- --- --- coitede 2s, Dec., OS See ~ na 2 ar a --- pt 
[Close --. -— oie ome shin ene \Close __- ~ a. 103.22 = Bee 
Total sales in $1,000 woes -_—— --- -_—- --- —— -— Total sales in $1,000 units... es Gaderans es aa 3 o 3 re 
_ -- —- --- --- oes High ___ Pe — bd --- mh. 
2\8, perpeemannmecumemeens! ~~ --- --- --- — stair ‘sat &s, March, 1950-1952_________ ga pou a a = --- oud 
t Se one asdbdn ewe ease — eow se -_— — eanuém Bias roe? a 
Total sales in $1,000 awemers = s<- mane cntple mae bald Sees Total sales in $1,000 units...._._.. __ 8 pitta — _— aaa 
g ey iam ne ilies ini eicu High . AB ‘eink ho. pee my 
2%@s, 1952-54_---------------- FP at --- --- --- a oom pas &s, Sept., 1950-1952 be. is - —— — wate 
ose --- os --- =e => --- Close ou _ ae es se pest 
Total sales in. $1,000 unite__- ‘ain sii sith dese es jedi. oaks Total sales in $1,000 a ales ‘Tie pies eo > 
ra i cc waa ree Pa 104.7 vee Abi ps Lisi Sita 
2%s8, 1956-58_---------------- Low —e —_— --- -_- a ~« 2s, 1951-1953 wdiesd Low 104.7 iT aah Mee fl --- ame 
Close --- --- --- --- ose si Close = 104.7 fat oS =a --- poe 
Total sales in $1,000 uke on wae aii, = s éibien TOt&l sales in $1,000 neue 15 — = “se Ponte peice 
24a, 1962-67----------------- : Low --- --- --- ow wind pred @s, 1951-55 qo" = oe 7 ae tities inet 
Close eee -<- @22 oom -—— ——-= se ean — — ee pred 
Total sales in. $1,000 ee, eins sentbin pa anal anlais ejuae Total sales in $1,000 oe aie oie ree is. ang — 
ome ie dh a aid a eter bh ae Da J bee -— oon 
2%s, 1963-1968___-__---__---- {low ~— — eine ais facia ‘nbes 2s, June, 1982-04.__.__| we ar pes -- 106.20. --- 
t 108@ --- --- --- -<— oan dieu se eee ‘te ae . --- 
Total sales in $1,000 units__._--. pane pice ‘ie oni aes ak. Total sales in $1,000 units________ ie? ar 14.15 = -_. 104.20 ee 
> 1 8 
High --- +e 105 pik Bey 105.23 High .__. em: ha <8 ° --- 
2%e, June, 1964-1969--------- { Low --- -- 105 is - 105.23 Zs, Dec., 1952-54.______._____ a... “— ote --- Mas as 
(Close = - -- --~ 105 oe 105.23 Close = 5 ou en —_ — = 
Totalsales in $1,000 units.._---_.__— --- ~~~ 2 sti isd 1 Total sales in $1,000 units________ a a? --- ani Bi 
High -_- 104.28 104.29 RES ars 3% High __. cee — --- --- onan 
B%0, Dec, 1964-1969_._...._{ Low -_- 104.28 104.29 ___ a Ss 1853-55 $o8 3... pia anced -- — wae 
Close. __ 104.28 104.29 ___ ate c Close. ___ pian Fa cae — oe 
Total sales in $1,000 units——-----  --- * 1 mites ve 3 Total sales in $1,000 units________ sae bn ra --- cen dais 
High --- --- ~-- doses 105.6 ca. High 2 a. er -— oa -— 
2%s 1965-70 low --- --- --~- -<= 105.6 Ss 1%s 1948 low ie Patel pan is _— 
Close __- : 3: et 105.6 a Close. __. aN wah poe ware — 
Total sales in.$1,900 unitsi_____. a Weanas na wk ~ +2 Tota) sales in $1,000 units___™—____ sid oo be? foo — <a 
{High _- as 104.20 am abe <i: High ___ ed Mor Mo — 
2%s, 1966-71_----------------{, Low. - : ring -- ¢ ea. 14s, 1950 seat Low _.. rR oe = --- sigs 
Close ___ : ii 28) ee Close. pe aa. pe REE — 
Total sales in $1,000 units.__..09.. ...__ i 5 acting wis mee Total sales in $1,000 units...____- BR ai we > — o— 
(Mies #410315 103.16 103.28 : ; . — — — 
2's, June 1967-72--__-.------ { Low 103,15 103.16 103.28 re Odd lot sales {Registered bond transaction. 
{Close 103.15 ¥ 103.16 103.28 3 
Total sales in $1,000 units___.__ dic 1 ore 3 $125 3 ru 
aioe pene Samo HIGFK — PRICES srocus 
turda onday ay y Thursda Friday Range f evie 
orreb. 2 Feb. 4 Feb. 5 Feb. 6 Feb. rd Feb. 3 ag bard NEW YORK STOCK Range Since January 1 Gear 1545 = 
$ per share $ per share $ per share $ per share $ per share 8 per share — Shares — seu tigees Highest Lowest Highest 
9742 97% *97 99 99 991% 983; 99 “98 99 98% 9814 0 Par $ per share 8&8 per share & per share 8 per share 
*19D1'2 113% #11142 113% *11142 11342 #11114 11342 *11142 113% *12114° 4132. : Abbott Laboratories_.__:_.._.No par 8242 Jan 4 9942 Feb 5 60% Jan 88 Nov 
®122 125 *120. 125 *120 125 *120 125 #120 125 *120 «125 “ = 4% preferred 106 113% Jan 28 116 Jan 24 111% Apr 115 Jun 
18% 1834 181% 187% 181% ° 181% 17%. 18% 175% 18% 17% ° 18 ‘ioe Abraham & Straus___..__ -—No par 112 Jan 2 128 Jan 10 60 Jan 114 Dec ‘ 
36% 3634 36% 3634 3514 36 . 36 3644 36 3614 361, 3635 rye ACF-Brill Motors Co__________ 2.50 15% Jan 3 19 Feb 1 9% Jan 17% Dec 
24%, 24% 24%, 2434 24% 245% 243, 2434 23% 24 23'4 23% 10,100 p> ahs se --10 31% Jan 4 36% Feb 2 25% Apr 35 Dec 
*51 54%2 *523, 54% *5244 _ 5442 #5254 54% *5234 5415 5415 5415 100 Adams Express ___.__--.___.____ 19% Jan 3 2434 Feb 4 13% Mar 21% Dec 
39-39% 39-39% 3942 40 39% 394, 39% 39% 237%, 314 349,  Adams-Millis Corp___----_- No Par 44% Jan 4 57 Jan 29 32% Jan 475% Dec 
19% 20 19%% 20 1942 19%4 18%4 19% 18% 19% 19 19%5 7.100 Goceene-ewatign Corp... --35--- 10 32 Jan 3 41% Jan 28 22% Apr 34% Nov 
57% 58 5672 58 5558 567%: 56 5712 55% 56 55% 56 7800 patel Corp. —....2-——..-.-- 1 17% Jan 3 20% Feb 1 17_ Dec 21% Dec 
133 133 #131 136 “130% 135 133 133 #1301, 138 13012 135 ' aE Reduction Inc-..._--- --No par 52% Jan 4 58 Feb 1 38% Jan 56 Dec 
10% 11% 1234: “12 115, 12% 1134-121, 11% 115 1! 112 ‘ 80 bama & Vicksburg Ry-..._.-100 122 Jan 9 133 Feb 1 98% Jan 122 Dec 
7%, 8 "% 8 73, 8 73, 8 1% «73 ve Ut 0,500 Alaska Juneau Gold Min_.......10 8% Jan 3 12% Feb 6 6% Jan 9% Nov 
655, 66 6433 6554 645, 654, 64 66 63 64 631. 64 4 57,200 Allegheny Corp 5% Jan 3 8% Jan 28 2% Jan 6% Dec 
7834 78% 7834 79% 78% 7 77 79 e777 78% e771 78 5,700 5%% pf A with $30 war____-- 100 52% Jan 3 69% Jan 28 345¢ Jan 60% Jun 
46% 47 4633 47 47 4815 47 4834 47%, 48 47 2 48 2,100 $2.50 prior conv preferred_No par 6842 Jan 7 $2 | Jan 28 ss Jan 74 Dec 
*306 112 *106 110 °106 110 7106 108 “106 108 10744 107%; 8,900 Alghny Lud Stl Corp_.......No par a a 2 samen Feb 6 22% Jan 42% Dec 
224 (245% 241, 24% 24% 24% "24% 241% 24 24% 24 «(4 ae Gee eee ee ee ease San a ee oe an 
19912 200 199 200 199'2 200 200. 202 20114 205 205 205 Pt rel caso ” hy an 25 Jan 30 13% Jan 25% Dec 
28%, 28% 2834. 283% 28 28 28 28 X27 27Y 271 ~- ’ Chem: cal Dye...._.No par 18542 Jan 2 210 Jan 17 153% Mar 194 Dec 
38% 39 38% 38% 38% 385 3844 3834 37% 38 ne oa vy 1,900 Allied Kid Co S 22%Jan 7 29%2Jan 28 10% Jax 24% Dec 
* F ae a, . 4 38 e 38% 4,500 Allied Mills Co Inc..........Ne par 33% Jan 3 39 Jan 30 hh Nan 
For footnotes see page 795. 3 — 
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NEW YORK STOCK RECORD 





*106 
134% 


*65 
*148 


Saturday 
Feb. 2 
8 per share 
535% 53% 
107 *%2 
54% 54% 
135% 
3434 
ll‘ 
68% 


3454 
11% 


44% 45 


66'2 


*108%2 103 
106 


106 


Monday 
Feb. 4 
$ per share 
5338 54% 
*106%2 1077s 
5334 54% 
134% 135 
34%, 34% 
11%, 11% 
*65 68 
148 148 
*43% 44! 
77 782 
38 38! 
80 80 
27 27 
56 56%4 
*133 135 
165, 17% 
100 100 4 
199'2 1992 
67 6756 
*131 132 
397%, 40% 
*148'2 152 
145% 146% 
*27'2 281 
*70 73 
30% 31% 
106°%4 107 
54 55 
91% 10% 
20% 20% 
3934 40 
11%, 12% 
119% 12042 
39% 41% 
111 lll 
#533 54% 
12% 12% 
*60 624 
10744 108 
14 144% 
*100 102 
1534 15% 
127 12% 
50 50 
41! 435% 
118 118 
40 4148 
19! 193 
3936 39% 
144 144 
772 8% 
1738 18% 
111 11134 
99% 100% 
19% 19% 
*182 188 
3534 36 et 
984, 99 
383, 38%4 
33% 33% 
44 445, 
T1142 T2%2 
181 181 
4934 4934 
*168 175 
49'2 50% 
312 32 
33 3338 
57 57% 
*154% 158 
49 tu 
194% 194% 
8812 89 
8944 8942 
166 167 
27% 27% 
- 685, 692 
*118 120%4 
264% 26% 
410% 120% 
43%s 49% 
1467, 147~- 
14%, 15% 
*79%_ 83 
485, 49%4 
543, 56 
“47%, 48 
*1125_ 114 
*47%o 487%. 
22% 22% 
10% 102 
295, 30 
1442 14% 
129 lzy 
*135 137 
55% 56%. 
*110%2 115 
2634 2674 
19%, 197%. 
50 51 
1423, 142%, 
136 13734 
*50 §2 
*106 103 
1064s 1072 
*117 119 
78 7842 
41 42 
*85 6512 
37% 37% 
122 122 
27% 28 
56%. 57 
92 9242 
132 13242 
29142 30's 
18 1842 
"115% 117 
352 36 
14 14% 
824% 8344 
38 38% 
283% 2933 
45%, 46 
2334 24 
83 84 
43% 44 
52% 5244 
*55 55/2 
2444 2558 
30%, 31'4 
43 43 
6642 66°4 
109%2 109'»2 
106 106 


Tuesday 
Feb. 5 
$ per share 
525, 53%4 
*106'2 107 
53 53%4 
132'2 134%. 
35 35 
11% 11%. 
“65 68 
148 148 
444%, 44% 
75 77 
38 38 
*78! 80 
27 27 
55% 55% 
*133 135 
16% 1634 
987 99% 
199 199%4 
66% 67 
131 132 
39'%2 40 
148% 148% 
145% 146% 
*2734 2842 
70 70 
31 31% 
107 107 
54%, 56 
9% 10% 
20 20 
40 4058 
11% 13% 
121% 122% 
39% 41% 
110 112 
*53'% 54 
12 125% 
62% 63 
108 11042 
14%, 157s 
*100 192 
1542 15% 
13 13 
50 50 
4134 4234 
*118 120 
39 3934 
19 193% 
39% 41 
145 145 
7753 7842 
17% 18 
111% 112 
9934 100 
19% 19%4 
*182 188 
3553 3642 
984, 9842 
38 39 
*33% 33% 
4442 4412 
TWi% 73 
180 a 2 180 % 8 
49 50 
*168 175 
49% 50 
31% 32 
3342 3358 
57%2 5734 
154 154 
49 49 
194% 1947 
87 8842 
88 8938 
16442 165 
26%, 27% 
69% 697%. 
120 120 
253, 26% 
*110 110% 
48 497% 
*146'2 148 
14%, 15% 
*80°, 82% 
487%, 51 
55 56 
48 48 
1125, 1125% 
4744 47% 
2233 23 
1042 10% 
29%, 30 
14% 15% 
128% 130 
137 137 
5642 565% 
*110%2 115 
*27 27% 
197 21%. 
50! 5034 
142 143 '. 
138 139 
*50 52 
*105 103 
106 108 
*115 11842 
782 785. 
42 43 
84%2 8542 
36 37 
121 122 
2734 27% 
57 57 
914% 92% 
13242 133 
30 30 
18 18 
11542 11542 
3535 32542 
14 14% 
82% 82% 
373, 38% 
2844 2912 
4534 4534 
24 24 
82 83 
43', 44 
5234 5234 
*55 552 
24%, 24%. 
307%, 315s 
43 4342 
6642 66%, 
110 §63©61110 


106'2 1062 


PRICES 
ednesday 
Feb. 6 
$ per share 
50% 53% 
107 107% 
53% 53% 
1335 133% 
34% 34% 
11 1138 
65% 65% 
147 147 
fe 44% 
713% 5% 
38 38% 
*78 80 
2634 27 
544, 55% 
*133 135 
16% 16% 
98 99% 
197% 199 
6654 67% 
130 130 
3934 40! 
148 148 
144 145% 
*27! 28Y 
*67 71 
314 31¥ 
107 107 
55 55 
10% 10% 
*19%2 20% 
40% 41% 
12% 13% 
122% 123 
39% 40% 
113 113 
53% 534 
12% 12% 
63 63 
110%4 111% 
155%, 16% 
102% 103 
15% 155 
13 13 
50 50% 
41% 42% 
118% 118% 
3938 3934 
19% 20% 
41 41% 
143 144 
79 80 
17% 1842 
110% 112% 
100 10034 
195, 19% 
182 182 
35% 36% 
98% 98% 
39 39 
32 33%2 
44%, 445% 
12% 73 
180% 181 
4942 50%2 
*168 175 
48% 50 
32 32 
33% -345 
5734 58% 
152 152 
49 49 
194%4 195 
8642 865% 
87% 882 
16342 163% 
27% 27% 
695% 697% 
*118 12034 
25% 26% 
110 110% 
48%, 51 
146% 147% 
14%, 15% 
F203, RIAU 
5042 - 51% 
55 55 
4634 -4734 
*1125, 114 
*464e 48 
23 24 
10%8 10%4 
29% 29% 
15% 15% 
13042 134 
139 139 
5642 57 
*111 115 
26 2644 
21! 23 44 
50%2 50%4 
145 145 
139 139 
*50 52 
*106 108 
108% 108%4 
*118 11842 
7853 79% 
413, 41% 
86 86 
34 36% 
120 121 
2734 27%4 
57 57 
( 91 
*13 132% 
29%2 30%, 
17% 18% 
115 115 
35 35% 
1334. 14% 
82%. 83 
3734 3854 
2844. 29% 
4412 4542 
24 24 
82 82 
43% 43% 
52 5234 
55 55 2 
2334 24% 
31%, 315. 
43 43 
6634 7 
*109 110 
10642 10612 


Thursday 
Feb. 7 
$ per share 
50% 51% 
*105% 107 
5234 53%. 
131% 132% 
34 34 
10% 11 
*6544 68 
14442 146 
44% 44%, 
71 73 
38 38 
*78 80 
263 27% 
5334 54% 
133 133 
i6 16% 
97 98 
*199 200 
664%, 66% 
130'%2 130%2 
395, 40 
*147 151 
144'2 14442 
2642 2642 
*66 69 
30% 31 
*107% 108% 
5042 52% 
10% 10% 
1942 19% 
4042 41% 
12% 12% 
123% 123% 
39% 39% 
112 112 
§3 53 
12 12, 
*60 6342 
110% 112 
1558 16 
102'2 103% 
15 154s 
1%W_ TT 
50 50%. 
407%, 41% 
*118 119 
3842 39% 
19%, 20 
*40 40% 
*1434%2 145 
7753 T8%4 
17% 1734 
*110 112 
99%2 100% 
19% 1934 
*182 88 
35% 36% 
9842 99% 
39% 39% 
31l% 31% 
444% 45% 
x71 5% 724 
18042 181 
*49%, 50% 
*168 1784 
47 4834 
31% 31% 
34 34%, 
S742 57% 
*151%2 155 
49 4942 
194% 194% 
x845, 85 
xXB85% 86%, 
*162 164 
26% 27 
6942 69%4 
*118 120%, 
2536 255%. 
110% 110% 
4744 49 
145% 14542 
143%, 15% 
*B80 81 
50 51% 
5442 54% 
464%, 46% 
*112 114 
46 4642 
23 23 
10 1038 
29 29% 
15% 15%. 
134 136 
139 142 
56 56% 
#112 115 
2534 253 
22 23 4e 
x49'2 49% 
x142 14242 
x138 138 
*50 52 
*106 108 
108'2 109 
11812 = 
78 
41% 41% 
*85 90 
34% 345 
119 121 
2758 2734 
5642 56% 
9044 90% 
130 132 
304% 30% 
17 17 
113'2 113% 
3444 34% 
1342 13% 
7942 8034 
373g 37% 
28 29 
44'2 45 
*23% 24%, 
*8012 82 
41%, 42 
52 52 
55 553% 
2342 23% 
31 31% 
43 43% «» 
7 6744 
109 19 
*106 107 


Friday 
Feb. 8 
8 per share 
51% 52 
*106% 107 
5234 53% 
131% 132 
33 3354 
1034 10%, 
6538 65%. 
145 146 
44% 44% 
725%, 74%, 
37% 38 
*78 80 
2642 26% 
55 56 
*133 135 
16 16% 
98 984 
200 202 
67 67% 
131%2 1312 
3942 395 
*147 151 
142% 144 
26% 26% 
*65 69 
3052 305 
107 107% 
50% 5154 
10% 10% 
1942 20 
414% 42% 
12% 12%4 
124 124 
3942 4042 
*111 113 ¥ 
52% 5234 
12 1238 
62 62 
112 112 
16% 17% 
103% 103%4 
15% 15% 
*13 13 Y% 
*49% SO. 
40 42 
*118 118 
39% 39% 
20 20%. 
39%, 40% 
*143'% 145 
7742 782 
17% 17% 
1105 111% 
99% 99% 
19%, 19% 
*182 186 
36 3658 
9842 9942 
39%, 40 
31% 31% 
45 4538 
T1% T2% 
179 180 42 
49% 50 
170 170 
4842 49 
31% 31% 
35 3538 
5742 57% 
*152 156 
49%, 51 
194 194%4 
84% 85%, 
85%. 87 
163 163 42 
26%, 27 
69 69 
*118 120°4 
254% 2558 
*110% 111 
47% 49 
145 145 
1434 15's. 
81 81 
5042 S512 
55 56 
46 46 
112 112 
4612 46'2 
24 243, 
10% 10% 
29% 29% 
14% 153% 
134 134} 
142 142 
x55°4 56 
*112% 116 
*254%2 26 
23% 24 
49%, 50! 
140%. 142 
138 1391 
52 52 
*106 108 
108 109! 
119 119 
78 784 
*40 41% 
*85 90 
3434 35% 
11842 120 
27% 273% 
56% 56% 
90 1 4 90 1 2 
129 130 
*30% 3212 
1634 17 
113 113 
34 34% 
13% 1352 
77%, 78 
37%. 37% 
2844 28% 
44'2 45% 
23 23 42 
*80'2 82 
414 42 
Siva d2 
*55 5538 
2342 24% 
31 3155 
4342 4342 
67 
e409 1190 
*106 107% 


Sales fer 
the Week 


Shares 

9,600 
200 
16,600 
4,800 
1,300 
6,200 
200 


1,100 
1,000 
8,800 
2,90) 
10 
1,900 
3,700 
30 
22,000 
5,400 
500 
4,500 
800 
3,700 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Allied Stores Corp___.__--_--~ No par 
4% preferred____._..~-------~< 100 
Alitwoe-Cuaimers Mig... No par 
4% conv preferred ._....._. . 100 
Alpha Portland Cem... . No par 
Amuigam Leather Co Inc... .-..- 1 
6%cenv preferred___..______-__ 50 


Amerada Petroleum “Corp___No 





ame’ Agricultural Chemical_No par 
American Airlines ......---~ ~~~ 5 
surest0en Bank Note... 10 
OD preterred.....w...... se 50 
American Bosch Corp___.._.~ ~~ 1 
Am. Brake Shoe Co____...-- No par 
5%% preferred —~--.....--.-. 100 
Amer Cable & Radio Come ioe wiraii 1 
pS Se 26 
0 SERS ane tamer oe 100 
American Car & Fdy-__..-..- No par 
7% non-cum preferred___.._-. 100 
Am Chain & Cable Inc... No par 
5% conv preferred__.._._.-~- 100 
American Chicle__....-.~.-- No par 
American Colortype Co....--.~.--- 10 
4%% preferred___-_- iinet lial 50 
American Crystal Sugar__..._..-. 10 
6% ist preferred____._.--~-~-. 100 
Amer Distilling Co stamped__.__ 20 
American kncaustic Tiling....-.-1 
Amer European Secs_._...-~- No par 
American Export Lines Inc_.---~-. 1 
Amer & Foreign Power___._- No par 
$7 preferred____.........- No par 
$7 2d preferred A_..-._-- No par 
$6 preferred__......._..-- No par 
American Hawalian SS Co___--~. 10 
American Hide & Leather__....._.1 
6% conv preferred___.._.~...~ 50 
American Home Products.._...--.- 1 
American Ice__........-.-- No par 
6%non-cum preferred_______- 100 
Amer Internat Corp__.__---. No par 
American Invest Co of Ill__--.---- 1 
5% conv preferred___._.____-- 50 
American Locomotive___..~ No par 
Wee. DROUOCTOS 5. b nn cndotanne 1 
Amer Mach & Fiy Qo..-.-- No par 
Amer Mach & Metais_....-- No par 
Amer Metals Co Ltd_......_No par 
6% preferred.__.........._.. 100 
American News Co.........No par 
Amer Power & Light._...--- No par 
$6 preferred___.....___-__ No par 
$5 preferred___._..__..-- No par 
Am Rad & Stand San’y_._-- No par 
Preferred 100 
American Rolling. Mill__.___---~ 10 
442% conv preferred_________100 
American Safety Razor_._.....18.50 
American Seating Co......._No par 
Amer Ship Building Co__-_-- No par 


Amer Smelting & Refg..._..No par 
Preferred — 100 
American Snuff_.............- 25 











6% non-cum preferred______100 
Amer Steel | Foundries_..—---No par 
American a hisisclietidprinienins ed No — 
American Stove Co___...~-~. oO par 
American Sugar Refining....-~-~- 100 

RE TE ET Me 100 
Am Sumatra Tobacco___.___No par 
Amer Telep & Teleg Co________.100 
American Tobacco..........-~.-~- 25 

Common class B_......-----~-~- 25 

S%  pretewred * np, 100 
Amer Type Foundries Inc_._._~._~ 10 
American Viscose Corp... .-~-~-~- 14 

5% preferred sais _.-100 
Am Water Wks & Elec._....No par 

$6 ist preferred___._____- No par 
American Woolen___..._---- No par 

COTE 5 hoe enn stoo 100 
Amer Zive Lead & Smelt. 1 

$5 prior conv preferred______-_ 25 
Anaconda Copper. Mining---~.~~-~- 50 
Anaconda Wire & Cable.___- No par 
Anchor Hock Glass Corp__.._. 12.50 

ee eee No par 
Anderson, Clayton & Co._-.--~-- 21% 
Andes Copper Mining_.......~-~- 20 
A P W Paper Co Inc____.--~.---~-- 5 
Archer-Daniels-Midland ----~- No par 
Armour & Co of Illinois_.....-~~- 5 


$6 conv prior preferred._..No par 
7% preferred —......_-----+-- 100 























Armstrong Cork Co__-..~-- No par 
$3.75 preferred ._......_._No par 
Arnold Consteble Corp__....---- 5 
Artloom Corp.___=-----~-~-- No par 
Associated Dry Goods___.--...~- 1 
6% 1st preferred___-___.___-- 100 
7% 2d preferred___...---__-- 100 
Assoc Investment Co...._...._No par 
5% preferred. _.-.100 
Atch Topeta & Santa Fe__.~.--- 100 
5% prefcrred___.___.-.--~---- 100 
Atlantic Coast Line RR~.--~--- 100 
Atl G & W ISS Lines-__~-_----_- 1 
5% non-cum preferred__- __- 100 
Atlantic Refining..___....~~---- 25 
4% conv pref series A__----- 100 
Atlas Corp__-_ 5 
6% preferred___.__..._.------ 50 
Atlas Powder____-..-.--~-~~- No par 
5% conv preferred__.__-_~--- 100 
Atlas Tack Corp... _.-..--- No par 
Austin Nichols No par 
$5 prior A No par 
Autocar Co. eh S 5c 
‘Aviation. Corp of Del (The) —.---3 
$2.25 ‘conv preferred__ ~~~ No par 
Baldwin Locomotive Works_-_-.-~-- 13 
Baltimore ale 100 
4% prefe ~ 100 
& ae EES 50 
Baber ba mt Oe CRB at 0 
r a EEE SS * 
Barker Brothers_._.____.___ No par 
4%% preferred... 50 
Bariouwu ° aa, OSE SNe et . 
Bath Iron Works Oorp._________-1 
Bayuk Cigars Inc___._.____ No par 
Beatrice Creamery___...________ 25 
49% nrefer-ad ee No vr 


Beck Shoe 4%4%- preferred_.__100 


. 113 


Range Since January 1 


Lowest 
$ per share 


46% Jan 
104% Jan 
51%4 Jan 
131% Feb 
31% Jan 

9% Jan 
65% Feb 
144% Feb 
41 Jan 
71 Feb 
36% Jan 
78 Jan 
21% Jan 
50 Jan 
133. Feb 
14 Jan 
97 Feb 
196 %e Jan 
61% Jan 
121% Jan 
37% Jan 
143 ° Jan 
142% Feb 
24% Jan 
64 Jan 
24% Jan 
105‘ Jan 
50% Feb 

8 Jan 
18 Jan 
37 Jan 

6% Jan 
113. Jan 
33% Jan 
108 42 Jan 
5042 Jan 

9% Jan 
55 Jan 
104% Jan 


11% Jan 
99%e Jan 
13 Jan 
12% Feb 
50 Jan 
38% Jan 
115% Jan 
35% Jan 
17%s Jan 
35 Jan 
140 Jan 
77 =Jan 
10% Jan 
97% Jan 
88%, Jan 
17% Jan 
182 Feb 
27% Jan 
96 Jan 
35% Jan 
28% Jan 
3942 Jan 
63% Jan 
178% Jan 
47'2 Jan 
160 Jan 
40% Jan 
2742 Jan 
26+, Jan 
5042 Jan 
147 Jan 
472 Jan 
16i~— van 
84'% Feb 
x85 ‘4 Feb 
158% Jan 
23% Jan 
6642 Jan 
120 Jan 
23% Jan 
108%4 Jan 
29% Jan 
128 . Jan 
9% Jan 
79 Jan 
43% Jan 
51 Jan 
43% Jan 
112 Feb 
43% Jan 
18% Jan 
7% Jan 
27% Jan 
25% Jan 
122% Jan 
132 Jan 
54% Jan 
107% Jan 


2442 Jan 
18 Jan 
45 Jan 
131% Jan 
133 Jan 
52 Jan 
105 Jan 
103% Jan 
117 Jan 
73 Jan 
37 Jan 
84% Jan 
34 Feb 
115% Jan 
25 Jan 
56 Jan 
90 Jan 
129 Jan 
25%, Jan 
16% Feb 
Feb 
26% Jan 
9% Jan 
59% Jan 


33% Jan 
2442 Jan 
39% Jan 
22 Jan 
7 Jan 
41% Feb 
38 Jan 
53 Jan 
21% Jan 
205, Jan 
40% Jan 
56% Jan 
106 42 Jan 
105 Jan 
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10 
26 


“a us 
ear 
Highest Lowest Highest 
$ per share §$ per share $ per share 
55 Jan 29 20% Jan 48% Dec 
1072 Feb 6 102% Dec 104% Dec 
58% Jan 15 38% Jan 56% Dec 
‘< er bo Agave Jan 140 Dec 
§ an Jan 35 Se 
11% Jan 17 37—3 Jan 11% oes 
71 Jan 17 43% May 71 Dec 
153% Jan 10 103 Aug 161 Dec 
45% Jan 30 28 Jan 43 Dec 
hp — : waa Jan 94% Dec 
an § 20% J 1 
814% Jan 28 69% oe = fa 
30 Jan 14 15'’2 Aug 23% Dec 
ae ~~ -4 ae Mar 55% Oct 
an 25 , 
11% Feb 1 10% Aug 17—sDee 
106% Jan 15 8942 Feb 112% Oct 
202 Feb 8 183% Jan 199 Dec 
Soh - Re ae Bis 
40% Jen. 10 7. gen. 42sec 
150 Feb 1 110 Jan 156% Dec 
155% Jan 14 112% Mar 149 Oct 
=" = a 13% Jan 29% Nov 
an 69 Dec 69 Dec 
32% Jan 28 18% Jan 27% Dec 
hi | sg a ee Apr 109% Jun 
an 
10% Jan 30 354 oe a Dee 
a me 28 10% Jan 19% Nov 
3, Fe 8 27 Jan 43% Jun 
14% Jan “4 2% Jan 8% Nov 
of te ae a 2. Jan x1174%2 Nov 
2 Jan 0% Jan 40 Nov 
113 Feb 6 91 Mar 109% Dec 
55% Jan 9 38% Jan 56% Dec 
lag - = 5 Jan 10% Dec 
> an 28 47 Mar 58 Dec 
112 Feb 7 68% Jan 109 Dec 
17% Feb 8 6% Jan 14% Dec 
103% = 8 70 Jan 103 Nov 
15% Fe 4 9 Jan 15 Dec 
i _ rH 7% Jan 14% Oct 
1 an 482 A 
44% Jan 15 3s . Jan 1% pee 
118% Jan 3 108 Jan 123. Nov 
41% Feb 2 21 Mar 41 Nov. 
20%%8 Feb 8 11% Mar 19% Dec 
41% Feb 6 24% Jan 39% Nov 
145 Feb 5 130% Jan 142% May 
oS % o = “ane = tin — 
20%. Jan ‘es Jan Ve Nov 
112% Feb .6 prt Jan 104% Dec 
101 Jan 28 54%, Jan 95%, Dec 
20 oes 29 Rik, Jan 19% Dec 
185 an 10 76 Jan 184 Mar 
36%4,Feb . 6 15% Jan 30% Dec 
99'2 Feb 8 75 Jan 99 Oct 
40 Feb 8 18% Jan 38 Dec 
33% 4 6 ai — pot aey 
45° e 8 u 4%, o 
713% Jan 29 40% oan 68% Dec 
181% Jan 15 164% Jan 181 Dec 
5042 Feb 6 414% Apr 50% Nov 
170 Jan 31 153 Feb 164 Aug 
5O% Feb 4 27%. Jan 43% Dec 
33 Jan 17 17% Jan 29 Dec 
35% Feb- 86 22% Jan 31 Dec 
58% Feb 6 41 % Aug 60 Dec 
154%, Feb 1 oe Jan 151 Dec 
51 Jan 16 29 Jan 53% Nov 
lysis Feb 6 157 Jan 196% Nov 
92% Jan 17 65 Jan 90 Dec 
93% Jan 17 65% Jan 91% Oct 
170'2 Jan Ta — wort Dec 
29 Jan 14 3Y ar 4% Dec 
71% Jan 10 43% Mar 69% Dec 
120% Jan 16 116% Sep 121% Mar 
274% Jan 15 8'4 Jan 26% Dec 
110% Jan 31 99%, = _ + Nov 
57 Jan 25 9 an 1% Dec 
150 . Jan 25 100% Mar 140 Dec 
155 Jan 29 5% Mar 11% Dec 
81 Jan 17 60% Jan 83 Jun 
51% Feb 6 29% Jan 49 Nov 
60% Jan 14 38% Jan 5742 Dec 
51 Jan 10 Pa —— a: _ 
113 Jan 23 0 uly ec 
24% Feb 8 38% July 49% Nov 
24% Feb 8 12% aus Be psd 
$ 4 an OV 
teen 31 33%. Ber 28% Oot 
15% Feb 6 6% Jan 15 Dec 
136 Feb 7 7s ed Hig ak 
14 Feb 1 r ov 
60% i 7 42% July 5934 Nov 
109% Jan 17 106% Nov 108 Nov 
27% Jan 9 11% Jan x29% Dec 
24%, Feb 8 10 Jan 19% Dec 
51 Feb 4 18 Jan 48 Dec 
145 Feb 6 113 Jan 140 Nov 
139'2 Feb 8 111 Jan = Nov 
55 Jan 15 45 Mar 52% Dec 
107 Jan 31 105% Dec 108% Mar 
110% Jan 11 76% Jan 11342 Nov 
12014 Jan 12 101 Jan 120 Dec 
81 .Jan 16 os geo > day + 
43 Feb 5 Va OV 
86 Feb 6 71% Sep 83% Nov 
40% Jan 9 By “% — a — 
123. Jan 31 pr OV 
28% Jan 29 14% = ag Dec 
57 Feb 4 5534 Fe Jan 
97% Jan 18 60 Jan 9442 Dec 
133% Jan 15 113 Jan 1. Dec 
30% Feb 4 18%2 Jan Yo Dec 
20% Jan 14 qn? Yo Jan Mi one 
126 Jan 11 7 Jan ov 
37% Jan 29 14%, Jan 29 Dec 
144% Feb. 2 54 Jan 10% Dec 
8342 Feb 2 58%. Dec 63 Dec 
227% Jan 39 24%4 Aug 35% Dec 
30% Jan 16 11% Jan 28% Jun 
4642 Jan 25 19%2 Jan 44% Nov 
25 Jan 9 12% Jan = om 
66 Mar Cc 
49% Coy ; 29% Aug 52% Dec 
54 Jan 28 174% Jan 42 Dec 
55% Jan 23 52% _ 4 a 
25% Feb 2 16%. Jan e 
315% Feb 5 144% Aug 24% Dec 
47 Jan 17 othe ~ Sas a 
67% Feb 7 36 an £ 
110 Feb 5. xl06 Dec 110 Jan 
106%4 Jan 31 mes ont oe ER 








Por footns*ss see page 795. 
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LOW AND HIGH SALE PRICES p STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 2 Feb. 4 Feb. 5 Feb. 6 Feb. 7 Feb. 8 the Week EXCHANGE west Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
17 17% 16% 17% 16% 16% 17% 18% 17% 18% 18% 18% 15,200 Beech Aircraft Corp 1 14% Jan 3 18% Jan 5 
42 42 242 44 *42 44 43 43 *41%e 43 *41¥2 43 400 - Beech Creek RRL. 2. 50 3942 Jan 5 43 * Jan 13 35 7 aus ri io 
©136 139 135 140 *136 140 138 139% “138 140% 13842 138% 100 Beeth-Nut Packing Co......_____ 20 #127 Jan 7 139 Jan 29 114 = Jan 136 Dec 
22% 22% 22% 22% *22 22% 22 22% 21% 21% 2142 21% 1,400 Belding-Heminway .....____No par 20%4 Jan 3 23% Jan 28 12% Jan 24% Dec 
32 32 Yq 31% 32% 31% 32% 32% 33% 31% 32% 32% 32% 8,000 Bell Aircraft Corp ) 26% Jan 3 3542 Jan 28 125% May 29%2 Nov 
30% 30% *29% 30% *30% 30% 30 30% 29% 30 29% 29% 600 = Bell & Howell Go... 10 25% Jan 3 333% Jan 25 18 Aug 35 Dec 
*110 111% *110 «111% *110 111% 1120112 *1ll_ 113 ‘lll =113 10 4%% preferred.........- 100 «108% Jan 4 112 Jan 6 103% Sep 109% Dec 
56% 56% 56 56 55% 56% 56 56% 55% 55% 5538 55% 3,400 Bendix Aviation_ 5 5242 Jan 3 58 Jan 17 47%4 Jan 63 Nov 
31 31% 30% 31% 3042 30% 30%4 31 30% 31 30% 31% 3,300  Seneteiai Indus Loan______ No par 28 Jan 7 31% Jan 2 19% Jan 30 Dec 
*38 39 37% 38 38 = 38% 38% 38% 37% 37% 37-357 PO BD CR, etic. ce 31% Jan 2 40% Jan 17 2242 Aug 35% Dec 
26% 26% 26% 26% 26 26% 26% 26% 26% 26% 26% 26% i400 Best Foods -L 26 «Jan 31 28%Jan 14 17 Aug 28% Dec 
110 112% 111% 113 111% 113 112 113% 111% 113% %110%4 112% 18,700 Bethlehem Steel (Del)... No par 93% Jan 3 113% Jan 6 @ - gan 98% Dec 
158 158 158 158 "157 = 159 159 159% 160 161 “160-162 900 7? peetersias 100 149% Jan 2 161 Jan 7 127 om 155 Nee 
75% 75% 75 15s 74% 74% 75% 5% 74% 75% i4 75 _ 900 Bigelow-Sant Carp !nc______ No par 69'2 Jan 5 177% Jan 29 48 Jan 72% Dec 
38% 40% 40 41% 40 40% 41 41% 41 412 41% 41% 6,100 Black & Decker Mig Co_....No par 3342 Jan 2 4142 Jan 6 23. Jan 38 Dec 
24% 25% 24%, 25% 24% 25% 245%, 25% 24% 25% X24%— 25% 14,000 Blaw-Knox Co___..________No par 22% Jan 21 2533 Feb 4 13% Jan 25% Dec 
34% 34% 34 34 35 35 35 35 35 35 3544 35% 1,000 Bliss & Laughlin Inc_____._._____ * 90> he 35% Feb 8 20% Jan 32% Dec 
“45 46 45% 46% 45% 45% 45% 45% 45% 46 "4434 451% 310 Bloomingdale Brothers____ No par 38% Jan 3 4634 Jan 23 18% Jan 42% Dec 
110% 111 Ill 0111 111 112% 113 _ 113 lll 113 111% 111% 1,500 Blumenthal & Co preferred_____ 100 10942 Jan 2 113 Jan 6 x108% Mar 112. Dec 
31% 32% 31 31% 30% 31% 31% 32% 31 31% 30% 31% 12,700 Boeing Airplane Co._...__._.___ 5 29% Jan 3 33% Jan 28 17% Apr 34% Dec 
6942 70% 70 71% 69% 70 71 71 70 70% 70 70 1,400 Bohn Aluminum & Biass_________§ 67 Jan 4 7342 Jan 9 49% Jan 7 Dec 
104% 106 106 106 106% 106% 106 106 107 107 10644 107 90 Bon Amt Co class A... __ -NO par 10442 Jan 7 108 Jan 17 95 Feb 109 Dec 
"6444 65% 64 64% 645, 64% 65 65 64 6434 63 64 100 Class B -- ----No par 62 Jan 28 68 Jan 12 52% Apr 67% Dec ' 
39 39 39 39% 39 39% 38% 39 38% 39 3842 39 3,400 Bond Stores Inc common__.___. __ 1 36%, Jan 7 40% Jan 14 24% July 40% Dec 
178 186 180 186 *180 186 “175 = 184 179 = 189 179 =189 --- 4¥%@% preferred -...- 100 4179 Jan 3 190%Jani4 114 Jan 191 Dec 
52 52% 52%, 54% 54 54\% 54% 5434 54% 54% 54% 54% 3,700 Borden Co CREB) ibd sects 18 44%, Jan 4 5434 Jan 6 33% Apr 45% Oct 
53 5344 52 53% 51 52 51% 53 51% 52% Sl'2 52% 9,100 Borg-Warner -5 48 Jan 3 56 Jan 17 3642 Apr Nov 
10% 10% 10 10% 16% 10% 10% 105 “10% 10% 10% 10% 1,800 Boston & Maine RR (assented) _190 8% Jan 3 11% Jan 23 5% Apr 10% Jun 
*60 62 61 62 "60 62 *60 62 *60 62 62 62 100 Bower Roller Bearing ni. § 5642 Jan 3 62 Jan 8 42% Jan 59% Nov 
31 31% 30% 31% 30% 31 3042 30% 30 30% 30 31 10,200 Braniff Airways ) Se 30% Jan 4 34% Jan 9 1734 Mar ‘ 
86 «95 82 «95 "80 (95 85 «90 15 «BB °75 4 600 Bride gee Of America_18 72 "Jan ai. §5 Feb 1 ay Mat 2 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 19%% 9,600 Bridgeport Brass Co________ No par 165% Jan 3 19% Jan 8 10% Mar 19% Dec ‘ 
52 52% 52 52% 52 52% 51% 52% 51% 51% 512 52% 7,500 Briggs Manufacturing:___-Wo par 47% Jan 3 53% Jan 28 37% Mar 52% Nov 
‘57% 59 58% 59 58 58 57 575 57 57% *56 58 900 - Briggs & Stratton_.....-___No nar 53%4 Jan 2 59 Jan 18 40% Mar 59% Dec 
38% 38% 3742 38% 38 38 3742 38 37% 38 3842 38% 2,700 Bristol-Myers Co New_________ 2.50 35% Jan 10 39% Jan 28 35% Dec 36 Dec 
110 111% 111% 111% 110 111% *110 111% 111 = 1il *110%2 111% 190 3°4% preferréd_.... ~--100 110%Jan 9 111% Jan 31 106 July 112. Nov 
34% 34% 34 «34% 34 = 34% 34% 34% 34% 34% 34% 34% 3,008 Brooklyn Union Gas._._____Wo par 32% Jan 4 35% Jan 15 21 Jan 35% Nov 
37% 373% 37 37% 3742 37% "36% 37% 36%% 36% 37 37 ¥e 1,300 Brown Shoe Co new... 15 36% Jan 7 39% Jan 15 Pe eee 
3542 35% 3542 36 35% 35% 35% 3634 36 37 36 36 2,300 Bruns-Balke-Collendér______No par 3442 Jan 18 37%4 Jan 11 23% Jan 40 Nov 
22% 23% 22% 23% 22% 23 2234 23% 224%2 22% 22% 22% 13,200 Bucyrus-Erie. Co 5 1842 Jan 3 23% Feb 2 1234 Mar 20% Dec 
130 130 *128 130 128 130 12642 128 125 1261 125 12742 250 1% preferred... 100 120 Jan 2 130 Jan 2 120 Jan 128 Nov 
25% 226% 25% 26 25% 255% 25% 25% 25 25% 2434 25% 10,400 Budd (# G) Mfg ---No par 22% Jan 3 26% Jan 9 10% Jan 25% Dec 
97 97 96%, 97% 98 98% 98% 99% 98 99%, 99 99 1,180 $5 preferred No par 93 Jan 3 99% Jan 6 74% Jan 97 Oct 
27% 27% 2742 28% 2734 28 2734 28 27% 27% 27% 27% 7,400 Budd Wheel. No par 22% Jan 21 28% Feb 4 10 Jan 24% Dec 
42 45% 43% 44% 44 44 4242 43% 4342 43% 43 43 1,400 Buffalo Forge Co I 30% Jan 3 45%Feb 2 22% Jan 37% Oct 
45 45 44 44% 44 45 43% 44 4342 43% 43 43 900 ~=Bullard Co No par 37% Jan 4 45% Jan 29 18% Jan 39% Dec F 
41%. 42% 42% 42% 42%, 43 42%, 43% 42\_ 42% *413%, 42% 3,000 Bulova Watch Co. nnn 2 39°4 Jan 22 4342 Jan 2 30% Aug 42% Dec 
44 44 43% 44 43 437% 42%, 43% 42% 43 x42% 43 9,400 Burlington Mills Corp common_-__1 38%4 Jan 3 4642 Jan 14 20% Apr 39% Dec 
110 111% 110 111% 110 =111% 110 «11% 10942 111% 108%2 111% --- 4% preferred ....0 00 10612 Jan 4 109 Jan 14 105 Sep 111% Dec 
19% 19% 19% 19% 19% 19% 195 20 19% 19% 19% 19% 17,900 Burroughs Adding Mach____No par 18 Jam 21 20 Jan 9 13% Jan 20%4 Dec 
l4% 14% 14% 14% 14% 14% 14% 145% 14 145% 1442 14% 6,300 Bush Terminal 1 13% Jan 3 15% Jan 29 7% Mar 15% Nov F 
94 94 94 94 *92 94 93 95 *93 95 9242 94% 90 6% preferred 100 90 Jan 10 9442 Jan 8 77% Aug 95 Nov 
"92 95 89 8942 89 90 88 882 87 89% 8842 90 570 = Bush Term Bidg 7% preferred__100 75% Jan 2 91%Jan 9 59% Mar 81 Nov 
1 31% 31 31 31 31% 30% 3034 29%, 30% 29 29% 4,300 Butler Bros common_____.______19 25% Jan 4 32% Jan 29 145% Jan 27% Dec 
109 (111 *109 =111 109 109 109 «111 *109° «111 *109 «111 100 4%% preferréd_.... 100 «109 «Jan 24 109% Jan 3 105% July 110 Oct 
9 9% 9% 9% 9% 9% 9% 9% 9 9%, 9 9% 17,500 Butte Copper & Zinc._ 5 6 Jan 3 9% Jan 6 3% Jan 7% Dec 
31% 31% 31% 32 31 32% 32% 33% 324% 34% 3354 34% 8,300 Byers Co (A DOP ak nk Wo par 2442 Jan 3 34% Jan 7 15 Jan 28 Dec 
103% 103% 104 105 105 105% 106%2 107 108 109 108 108% 350 Participating preferred_______ 100 99% Jan 2 109 Jan 7 87 Aug 101% Feb 
*35 35% 35% 36 35%2 35% 354% 35% 34 34 3442 34% 600 Jackson Co____._.___No par 33% Jan 21 36 Jan 29 22% Mar 39 Nov 
. j 
463 45% 47% 4542 465 44% 46% 445% 45% 45% 45% 7,700 California Packing... ~-——-.+-NO ? 38 Jan 2 47%, Jan 4 2742 Jan 43 & 
a 55 : 54% 54% 54% 55 55 55 5542 55% 5542 55% 100 5% preferred____. 750 54 Jan 7 55% Jan 14 52% Sep 56 yes 
6% 7 6% 7 64% 6% 6% 6% 6% 6% 642 6% 73,300 Callahan Zinc-Lead 1 3% Jan 7 7 Jan 30 1% Jan 4 Dec 
12 12% 12 12% 12% 125% 12% 12% 12 123% 12 12% 48,700 Calumet & Hecla Cons Copper____5 8% Jan 7 12% Jan 28 6% Apr 9% Nov , 
36% 36% 3642 36% 36%4 37% 37 37% 37% 37% 37 37% 2,100 Campbell W & C Fdy_______No par 31 Jan 2 37%Jan 5 20 Mar 32% Nov 
46% 46% 4642 46% 46%, 46% 47 474 46%2 47 46 46 3,700 Canada Dry Ginger’ Ale common__5 42% Jan 4 49% Jan 17 31 Jan 455% Oct 
*128% 130 130 130% 130 ©6130 13042 131 13042 130% 130%2 131. 660 $4.25 preferred ___-______ No par 12542 Jan 19 131 Jan 6 113% Feb 128% Dec 
54 545% 5342 53% *55 56 56 56 58 58 *56 5634 250 Canada Southern Ry Co ____...100 5312 Jan 4 58 Jan 7 47 Jan 56 Dec 
21% 22% 22 22% 2134 22% 21% 22% 21% 21% 21% 21% 63,300 Canadian Pacific Ry... ___ 25 19% Jan 3 22% Jan 15 10% Jan 20% Dec 
66 6644 *65%4 67% 6675 667 66 68 66 66% 66 66 3,100 Cannon Mills....______ No par 65 Jan 4 67% Jan 16 48% Jan 72 Nov 
21 21 “20% 20% 20%2 20% 20%4 21 20%, 20% *20 20% 1,000 Capital Administration class A..1 17% Jan 4 21 Jan 2 11 Jan 21 Dec }- 
‘56M 57 57 87 "56% 5734 5642 56% 56 56% "56 56% 20 $3 preferred A pan 10 55%2Jan 4 57 Jan 7 52 Mar 56 Oct 
133 133 13242 132% 132 13242 133 133 %2 13342 13442 *13342 13442 200 Carolina Clinch & Ohio Ry-~-..100 12642 Jan 2 134 Jan 24 116% Jan 135 Nov 
48% 48% 485, 49% 492 4942 49'4 50 49%, 51% 5134 53%e 4,900 Carpenter Steel Co 5 46% Jan 21 53% Jan 8 32 Mar 49 Dee 
32% 32% 31% 32%. 3142 32% 31 31%, 30%, 31% 31% 31% 8,400 Carrier Corp 10 28% Jan 4 34 Jan 30 21 Jan 3334 Nov 
80% 80% "782 80% 78 78 78'4 79 *78 80 77 80 700 4%a% preferred 56 70% Jan 3 81% Jan 28 595% Aug 8212 Nov 
; 595% 60 *59 60 59 5942 59%, 59% 59% 59% 1,500 Preferred 4% series... 50 59 Feb 6 60 Feb 4 -- — was frst 
10% 10% 10% 10% 10 10% 10% 10% 10 10 9% 10 3,500 Carriers & General Corp__________ 1 858 Jan 8 10% Jan 2 5% Jan 10 Dec 
41%, 47% 47 4742 47 47% 46% 47 46 47 4644 4634 4,300 Case (J I) Co 25 43% Jan 4 475% Jan 2 35% Jan 483% Dec 
182 182 181 182 181 182 *181 + 183_ 181 183 183 = 183 170 Preferred __ 100 175 Jan 3 183 Jan 8 152 Jan 175 Dec 
15%, 15% 75 76 75 75% 74%4 75% 7312 74% 7142 74% 5,100 Caterpillar Tractor__________No par 67% Jan 3 717 Jan 15 47% Jan 71 Nov 
64% 65% 64 64%, 64% 64% 64 6418 61%e 64 6242 63% 8,800 Celanese Corp of Amet__..._No par 60% Jan 4 66% Jan 15 37% Jan 6642 Dec 
*107%% 108 *107'2 108 *10742 108 10758 107% 107 te 108 *10742 107% 100 $4.75 ist preferred__.___ __ No par 10742 Jan 31 10942 Jan 14 104% May 110 Jun 
160% 161 160%4 160% 160 161% *160 16034 16034 160%4 160 16054 220 7% 2d preferred 100 «155 Jan 2 161%Jan 3 127 Jan 159 Dee 
25 25% 25 25% 25% 25% 24% 25 24% 2442 24% 25 : 4,400 Celotex Corp -” No par 22% Jan 3 25% Jan 28 14% Jan 25% Dec 
21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 2lie 21% 1,740 5% preferred 20 20% Jan 2 21% Jan 28 1842 Jan 21% Sep 
28 28% 28 828% 28 28M 2742 28° 2678 272 26%4 27% 8,400 Central Aguirre Assoc___.No par 26%; Jan 8 29 Jan 15 20% Apr 31% Dec 
12% 12% 12% 12% 125% 13% 13%” 135% 12% 13% 13 13% 19,800 Central Foundry Co_.... 103%. Jan 4 13% Jan 6 4% Jan 11% Dec 
125% 12% 12% 13 12% 13% 12% 13% 12%2 13 _, 12% 13 5,300 Central Hudson G & E Corp_No par 12% Jan 2 13% Jan 24 11% Nov 13% Nov 
£115 117 “115 «(117 “115117 *115'@ 117 115% 117 *11542 117 | --= Central Ill Lt 444% preferred__100 112 Jan 7 116 Jan 29 109% Jan 115% Feb 
21% 21% 22% 22% 22% 22% 22% 22 21%4 22% 2044 21% 3,000 Cent RR of New Jersey_______ 100 17% Jan 3 23% Jan 17 105 Apr 20% Jun 
42 42 41 41 41 42% 41 41. SE 41 41 1,200 Central Violeta Sugar Co__________ 37%4 Jan 2 42% Jan 5 25 Mar 40 Nov 
32% 32% 33 34 33% 33% 32% 33% *31'2 31% 3232 2,000 Century Ribbon Mills. No par 2834 Jan 24 34 Feb 4 10% Jan 32% Dec 
49 49% 49% 49% 49% 50% 49 50% 49 50 49%2 50 10,500 Oerro de Pasco Copper______ No par 46% Jan 7 51% Jan 16 33 Jan 50% Dec 
17% 17% 17 17% 16% 173% 17 1% 16% 17% 16% 17% 17,300 Certain-teed Products_......____ 14%, Jan 3 18% Jan 29 7 Jan 16% Dec 
109% 109% *109% 112 *109% 111 109% 109% *109% 110 *109% 110 30 6% prior preferred__...._____ 100 109% Jan 2 11934 Jan 10 108 Nov 180 Sep 
41 41 40 8640% 40 086 4q 39° 39% xX39% 39% 39 39% 1,800 Chaim Belt Co... No par 29% Jan 7 48 Jan 31 21% Mar 33 Oct 
50% 50% 50% 51 50% 51 50% 51 5050 50 50 1,400 Champion Pap & Fib Co____No par 47 Jan 21 51% Jan 15 28% Jan 55 Dec 
*113 1142 *113 114% *113 , 114% pos ee 6 "112 114% *113 11442 _10 $4.50 preferred _:______ No par 11042 Jan 3 114 Jan 17 10834 Oct 112 Nov 
100 100 *100% 107 ; 101% 101% #101 : 105 *101 103 101 101 500 r Vab Mfg ‘ ° 5 100 Jan 31 111 Jan 11 41 Jan 107% Dec 
20% 21 “20% 20% “20% 20% 2042 20% *20% 2042 20% 20% 400 Chesapeake Corp of Va.....___ inl 20 Jan 26 21 Jan 2 14% Jan 22 Dec 
60% 60% 60 605 6038 615% 6158 62% 61 Ve 61% 61lle 62 17,300 Chesapeake & Ohio EES: 25 54% Jan 5 62% Jan 6 475% Mar 585% Oct 
16% 16% 16% 17% 16 16% 16— 17 15% 16 1558 16 6,600 Chic & East lll RR Co.._...No par 956 Jan 2 1842 Jan 23 1542 Jan 26 Jun 
254 25% 25% 25% 25% 25% 25% 26% 2542 25% 2542 253% 7,900 Class A 40 20% Jam 2 26% Jan 28 6% Mar 125% Jun 
153%@ 15% 15% 16% 15% 16 15 16 15 15% 14% 15% 11,300 Chicago Great West RR Co______50 9% Jan 2 17% Jan 25 5% Jan 12% Jun 
32% 32% 32% 32% des oti sz 3236 32 32% 32% 32% 4,300 5% preferred__ 50 29 Jan 3 33% Jan 24 24 Jan 34% Jun 
39% 40 “39% 40 ” 38% 38% *38. 38% *38- 39 700 Chicago Mail Order Go ----8 38 Jan 22 43 Jan 8 15% Jan 27 ~ Dec 
37%, 37% 36% 37% 365% 38 36%4 38 36%2 36% 36 37 V4 28,500 “Chic Milw St PI P vtec. No par 29%4 Jan 3 38% Jan 29 24% Oct 33. Dec 
91%" 81% 81% 81% 81% 8154 80% 82 80% 81% 80 81 12,800 Series A preferred... 100 69% Jan 3 82%4 Jan 28 6642 Oct 74 Nov 
42% 43% 41% 43% 4t%4 43 41%, 43% 4142 42'2 42 «643 11,200 cago & Northwest’n wi__No par 38 Jan 2 43% Jan 17 25% Jan 49% Jun 
15 15% 15. 15% 74% 75% 74%. 75% 7442 75 75% 75% 5,300 5% preferred w i. 100 69% Jam 4 75%Jan 8° 5° Jan 66 Dec 
36% 36% 36% 37 Si 37% 27 1% 36% 37 328% | 37 7-305 Chicago Pneumat Tool__-No par 34 Jan 4. 37%,Jan 6 19% Jan 37% Dee 
"56-58 “- 2 7 "ten ae eee oe soa 210 CSD SRY. preterred__——_——- No par 56 Jan 3 59%Jan 11 49 Jan 59% Oct 
“66M 67 66% 66% 66% 66% 66% 66% 66% 66% *6644 66% 210 bf ($2.50) cum div__No par 63%4Jan 4 67%, Jan 17 . 54 Jan 64 Dec 
23% 23% 23% 23% 24 24 235 2356 *23 2342 23 23 500 Chicago Yellow Cab_...____No © 223 Febi’8 .° 25% Jan .2 1542 Jan 27 Dec 
2154 22 22" 22% *22%4 . 2212 22 22% 22 22 *21%@% 22% 2,100 Chickasha Cotton Oil... 10 19% Jan 7 22% Jan 11 16 Jan x23. Dec 
13 13 12% 13 125, 12% 12% 13% 1358 14% 14% 15 8,300 %Childs Co No par 12% Jan 21 15 Jan 8 45% Jan 15 Dec 
“45 2047 “45 47 47 48 49 = #9 X48 2 4844 "Te! 49 106 Chile Copper Co 25 42 Jan 8 49 Jan 6 29%4 Jan 48 Nov 
139 140 13642 139 136 §=6.1138 136% 138% “125% 13734 137 13734 8,800 Chrysle> Corp... mcsions. *  %90%dan 3 143 Jan 90 915% Jan 140% Dec 
*113% 116% 113% 16% = *113% 116% «= *113%2 116% *113 116 “113116 300 an .& & B Co pid 4% series_100 114 Feb 1 114 Feb 1 -- --- — enn 
55 55% 5442 55% 54 54% 5442 545% 4 55 5442 55% 12,200 CIT Pinancial Corp________ No par 52% Jan 3 56% Jan 15 42142 Jan 58 Aug 
32%e 32% 3242 32% 32% 33 32% 32% 32%e 32% ee. 70 re ws io Sein Jan 3 3a Fee 5) 20%. San 30 Dee 
285 86% *85 8642 85 85 83% ° 83% 82'2 83 *82%4 84 80 City Investing Co______ No par 68% Jan 3 86% Feb 1 31 = Jan 68% Dec 
*106 110 *106 110 *106 110 "106 =110 Ba ee *206 110. ~~ — 5%2% preferred 100 104 Jan 3 107 Jan ill 98 Jan 105 Jun 
235% 23% 2342 23% 23% 23% 23% 24 23%4 24 24 2454 4.000 res_ 5 22 Jan 3 24%, Jan 8 9% Jan 25 Nov i 
71 71 70% 70% 70 703% 70 70 *66 68 *65 67% £00 Clark Equipment... par 65 Jan 22 71% Jan 18 49 Jan 72% Dec 
*190 230 *190 §=230 *200 230 *200 230 *2.'9 230 *200 230 -z- ©. 0. ©. & St Louis Ry. Co.._._100 eine i 8 Seger = 170 Feb 205 Dec 
105 105 *105 108 “105 =: 108 *105 =—-:108 “105 ». 108 108 108 20 5% preferred 100 105 Jan 2 108 Jan 8 89 Jan 105 May 
*111% 112 111% 111% 1ll%2 112% 111% 111% 112 113 111% 111% 200 Clev Ei Tilum $4.50 pfd.___-No par> i11%4Jan 31 113%Jan 10 10994 Jan 115 Oct 
63% 65 64% 65 63)2 65 *65'2 66 on 2 66» 65% 65%4 1,700 lev Graph Bronze Co (The)_____1 57% Jan 2 66 Jan 7 .44 Jan 6834 Nov 
“108 108% *108 108% “108 108% *108 . 108%4 108 10834 108 § 10834 ee 5% preferred 100 107 Jan 26 108% Jan 24 106% Nov 11042 Apr 
100% 100% *100% 102 *100% 102 *100%, 102 “100%— 102 *100 §=102 20 Clev & Pitts RR Co 7% gtd___._50 99% Jan 3 100% Jan 10 93% Jan 100 3 =Jun 
*57Ve 58% *S7¥4 58 574 57% "“S7 =59 5642 56% “S055 58 20 Special gtd 4% stock... __ 50 56% Jan 7 57% Jan 5 53% Jan 59 Nov 
43% 44 4342 44% 43%2 44% 43 «44% 42 = 43% 4212. 42% 16,000 Climax Molybdenum________ No par 3753 Jan 4 44% Feb 4 34% Jan 4134 Son 
57% 57% 59 59 5934 60% 59 59 PRY ROY, BRI ARIZ 2,390 Cluett Peabody & Co________ No par 52 Jan 2 60% Jan 5 35% Jan 53% Oct 
*154 156 155 156 156 8156 ee ke “154 158 156. 156 - 50 Preferred -<ann———=-——----100 152%Jan 2 156 Jan 16 140 Apr 155 Pec 















































































































































For footnotes see page 795, 
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ae LOW AND HIGH SALE PRIOES RECORD 
Feb. 2 oy! Tuesday Wednesday Thursda 
Feb. 4 Feb. 5 erecay Frid j STOC 
s per share $ per sh . Feb. 6 Feb. 7 F ay Sales for NEW TOCKS 
179% 181 , oe eee. $ per share $ per share $ per share ay aes EXO Ans aa R 
6S 81 183 181! 182 ~ 182 182 ; $3 per share Shares ANGE pes Since January 1 Range for Previous 
*1200 ee 65% 64% 65 64 65 ro $ 185 186 187 2 $00 Par west Highest Z Year 1945 
50 50% oe $0 Men as >1185 : 1388 2 64 ; 1 e3% 64 510. —— Co (The)_...__.. No par a ~~ share $ per share $§ anges Highest 
105 105 10434 105 105” 105% sa Pan 47 48% 46 7 _. Coca-Cola Int an: a wn aS share $% per share 
5334 53% 533 3 5 °104% 105%. 105 = 462 4,800 ernational Corp N Jan 23 67 130 May 
aoe: a. en 54.54% 54. (SS tee 105 106 O00: . Ce Ramee Ser fg - ox 5 eee Jan 12 59% Dec ae 
: ‘ % 113 114 1: ase 55 55 50 preferred SRA 45 ar~ — Ne Nov 
em, SON 21% 22% 21%, 22% a% 23h u3) 64S 112 112 2,900  Ooiltns & Aikman__________- No par 104% Feb 4 50% Jan 14 31% Fet aS ee 
ON . 235% 24% 24 244 poy gO 2142 22% 217 993 . 30 6% conv -----------No par 453 106 Jan 10 * Ma eb 49 Dec 
39% 39%4 able «39 37% 38 2352 243% 2354 24 x9394 +4 8 16.500 Colo Fuel & preterret no 100 Pt tis —_ 2 55% Jan 14 si, Oct 106 Dec 
*35 3542 0343, 35! ; 38 38 M4 237 2 Y " ‘ 3,100 6 ron Curp new__N ; eb 9 116! e Jan 
. : 34 3454 ! 2E as 38 °37 291 , 5% cum co --O par 1AM T “% Jan 17 5034 Dec 
3342 35 33 34 ng = 4 35%2 36% 35 be of 38%2 500 nv preferred an 3 23% 110° Aug 
‘ ‘ : 3234 333 oe 361 35 ; Gui & cn oe 20 23% 13% Jan 29 115 Jan 
46 46 45% 45% 284 2 3414 35 34 35 _s 36 940 4% avuUlucrcb au 6 Feb 4 24% Feb 14 Nov 18% 
*45% 46 45" 46 ~ 49 4542 4434 45 433 . - 34 35 360 non-cum ist preferred___ Site Jan 3 41 6 a ee Ms Dec 
! : 45 453 4 44% 44 3 - 4% non-cum ---100 34 Jan 18 
13 13% 12% 133 . 8 45 45% 44 44 - 44% 3,600 © 2nd preferred___100 _ Jan 22 39 Ja 26 Jan 50! 
110 =: 1110 110 110 r > Rh 13 125% 13 121 1 43% 43% 700 olumbpis Br’d Sys Inc cl A ~"% 32%4 Feb 5 n 8 28% Jar 4 Jun 
25 93 oS ‘ Class B ~-....2.50 433 38 Jan 14 a 465% Jr 
104% 105% 104% 105 110%, 110% 110% 110! 11 1 hey 12%_ 12% 76,400 3%4 Jan 22 25%4 Jan aD 
104% 106 “ O'4 110% 110! % , Columbia G ~~----2.50 42% 47 Jan 29 46% Jun 
40 89 40"2 40% 40% o 10542 105%2 1052 105! ~~ 4,300 é as & Elec_.._..No par Jan 8 47 J 31 Mar 50! 
29% 30% 29% 30% - Ae ~g. 40%4 40° 40! Mn 104. 105% 110 % preferred series A___. 9% Jan 3 14 = 31 Mar * Nov 
: 293% 30 ans 2 40 "8 405% 40: 40! 5% preferred._ ——— 109 J Jan 24 4¥, 50 Nov 
52% 53 52! ss 29%2 30 2858 29%% 283% 283, pre Columbian Pe ea arg gn 102% Jan 23 laste oa 90% oan 11% Dec 
*114 116% °115'% ‘aie oth 5334 5254 52% ar eh : ,500 Columbia Pictures New )_No par 38% Jan 5 41 ~ — oa 84 Jan ryt, Nov 
y 35 99: big 116% ° 1, ror 534% §& me be TBE PP ee 26% an 1% Oct 
a 4% a” “An ee te en atte Sak 3 115, 1,600 Commercial Credit Jan 5 30% Feb 8 26 Dec Se Hg 
131% 131% 130% Pag 4% 4% 4% 4% ~pee 22% 21% 22% 36 ee $3.€0 preferred _.___________ —— 47 Jan 5 54%F 28 Dec 
33% 34 ao 13044 131 129 130 127, 4" 43%, 41% en Commervial Solvents________No 00 115%Jan 5 118% » 8 39 Jan 
5234 52% 52M i oo 33% 33% 33% 44 — 128% 129 apts ge & Seathack ie = 2i% Feb 7 os = ref 110 Dec 118% = 
*35% 35% 35% 35% 4 52% 52 52 52! ” 33% 33% 38. preferred series. a 2% Jan 2 + 15% Au Petty © 
Y y , . » §2% pels 8,500 Commonwealth Edison Co... -No par 4% Feb 6 g 25% D 
444% 442 24344 pr tin 35? 36% 35% 36% 353 rm dd 53 53% monwealth Edison C 123 Jan 2 1k Ja , ec 
, . ; 3, 357 . 900 Conde N o---——_~ 29 132, Feb 1 - 4% Nov 
93%, 9% 9% 10% 44 44% 24334 44% 433 aby 35% 36% 5,300 ast Pub Inc- N 33. Feb 7 353; 89 = Jan ’ 
' 4 ‘ Vg ; 2 ’ ‘ oe * --------NO par 3 5%% Jan 10 124%, De 
35% 355% 353% anne 10 10% 10% 10% ° 43%4 44 44 300 Congoleum-Nairn Inc__ N 42% Jan 2 55 J 28% Jan 34Y, c 
109% 1093 oe 35% 35% 353 TO% 10% 10% Sneak Chae... ie eae 34 Jan an 29 22 Ya Nov 
f (bE BS RB Bok hk ag Sel een we el wes See Bee 
i *18% 1834 18% 18% 109 109 1's onsol Edison of N Y_._...No pa 6% Jan 4 ve Jan 19 291% J 2 Oct 
+ + ) h ‘200. += preferred._.___.._.._ No par 10% Feb 6 2, van 50 Nov 
46'2 46%%4 46% 46% 18 183 1834 18% °1g8Y $5 preferred eee , 32% Jan 3 36 3%4 Mar on as OV 
323 3 ah 46% 48 1 82 19 I Se No par lv : 6G Feb 6 245 14 Dec 
36% ee Sas 32% 315¢ 31% oo 4 46%4 47% 46%, ~ 4 1,500 Conso] Laundries C S$ Jan 4 luy% van 28 106 ‘ _ 34% Nov 
431, 45% nb 36 46 3535 35% tg =. 30% 31% 30% 30% 4,900 Consolidated Strat Oe ee 5 17% Jan 21 i =P 109% May 
114%_ 114% s 6% 44%_ 45 uu i 34%, 35 33%4 343 22.700 ~ Consolidated Vul B-— anne 15 42% Js 19% Jan 16 11% ; 
ee ee coe ae eae AON Soc \faie-si0% 43% 4344 a. Se eae pe ee 5 Om Pe 8 S0% Jan 27 31% Jan ae 
. (2 44 4415 44) Va 114% 114% as , 2600 Consol RR of Cuba 6% pid. No par ba # 8 335% J - 4 Jan 45% Dec 
14% 15 14% 15% 2 44% 44 4434 oh. ‘8 113% 114% et onsol RR of Cuba 6% p 33%4 Feb 8 oe ne 17% Ja 
> : 3 ’ 43% 44 & 220 Con ‘ pfd ._..100 3 38 Jan 9 ; a 35% Dec 
*105 _ 107 °105 107 sve 14% 14% 14% 43%2 44% 3.7 sumers Pow $4.50 pf 39% Jan 3 25% Jar 
toe . “ , .700 Containe 50 pid_..No par 91 47 Jan 8 ; 7 40% Dec 
47% 47% 47Me 47% 105 (107 *105 107 i e 14% 14% 14% : ainer Corp of Ameri 112% Jan 4 17% Au 
ene 7 . 05 107 : 2 8,500 Conti + erica___._..20 114% Feb 7 8 45 Dec 
e111 112% 111 112% a 46% 48% 105 107 nental Baking C 37. Jan 4 108% Ja 
> 34 } 46 47, , +s $5 O.-.--- No par 3 45 Jan 28 ‘ n 115 Feb 
15% 16% 16% 16% + *11242 113 °11 . 46% 477% ‘50 preferred 13% Jan 21 a, 2642 A ; 
a ee ; ; “112% 113 4 11,800 Co she gag int 04s No par : 15%4 Jan 12 : 40% Nov 
) 61% 62 Glie 62% 16% 16% 165. 173 : 113.113 niuwenvas Can li 10642 Jan 25 8% Jan 
t 2 62). 321 4 17 18 ¥. os 500 3.7 iC. .20 109% Jan 10 z 17% Dec 
i 23% 23% 93: pe 2 6242 625s 62% 6134 6214 ai iy ~~ Po Fr tg lea par stam = : oeee bee 6 tr = = Dec 
parte ip } , 700 Cc : RRR E 5 4 Jan 15 s Sep 
i 31% «38% 38 le 3B Ys 23%4 23% 23% 23° y ' ontinental Insurance 15 Jan 21 3 106% July 11: : 
; 45 u * 18 375, 38 3 be 22% 22% 225 “SOO SSIES ARRANCAR o>") arse srama 5 10 54 18%— Feb 8 5 13 Dec 
3030" 30 (30%: 50 51% S312 5B 37% 31% 3130 38% 18,100 Continental Motors Jan 5 63 Jan 18 46" Jan re oe 
54 54 aN — 30% 30% 29 30% ld 61% 58 6074 ay Continental Ot) of Del_______-__- 1 17% Jan 3 he 59% Oct 
22% 23 22 2 > «S. ota base baie BB 29% 29% 1,300 . Continental Steel Corp-—--—-. aif | NM Jen 23 41s Jan 38 8% Jan ob” tee 
; ¥ 57 55% 55} ithe 2 22 22% ’ 54% 54% ' er-Bessemer Corp______. a 40 Jan 21 +r 29% July 4 : 
: OR 1 +<¥ ~ Va 254 56 "8 21%2 227 ‘ a 180 $3 | No par . p 61%4 Feb 7 201. 43 Nov 
weit = zs 26% - i sa oe te. te 7,000 qunibeds meat Oo -------- No par So eae . ae 44% Nov 
35% 35% 36. 66 6512 66 65 . 66 24'2 253% 25% . 253 7 Conv pref 5% series_________-5 5 17% Jan : 56 Jan 19 47% Feb 28% Dec 
*1U6% 107% 106 12 aie kt 36 3532 355s prvee +t 6434 65% ae | sag er gt Electric Corp-—--1 52 Jan 14 - oes = 12% Jan Aig ot 
; 6944 697%. 687 691 105: #10544 106! : “4 /4 3514 3544 : orn Exch Bank T --- 225% Jan an 31 49%2 J 2 Dec 
: Ls pa } hi . 5.400 rust Co. 3 273% Jan 1 2 Jan 5344 Ju 
200 . 202 199%, 20176 = 70 693, 70. 105+e 106% °105%% 106% Corning Glass Work noe 62% Jan 3 au 4 16% Au End oo 
1.3 99% 201% 206 200 . Bia 69 69 . 40 31% ¢ rks veh are 34: 67% Jan 21 1 id 26% Dec 
1% 12 Wis 12 11% 12 ee 199. 201 : i 4.000 cnn ten a: anes oe ee 30." Jun ca 
} ; 7/4 7 7 - : 3 12 : O00 So iy EE qecdieecbcriitetinc canal J ‘ Oct 
| ents ony, si Re viz Ye 1M 7 aM a tee 7 RE ad oe Se oe * Dee 
*107° 41% 42% 42 1% "- nna 202 Jan , 71° Oct 
thts a. "108 110 os OE i o82% 42% 42 42% Py nt CHD Saternet Sos 1, Jan 21 42% Jan a. 199 Dec 
gai ba" “am ge ae UNA Sew UBB gE 42% 6,000 Crane Co commen. .Jan at Te Sen 293% Jon Dee 
*57 5842 56!2 Fh: *38 52 39% 39 39 ~ 33% 33 "2 34 34 ; 1.300 334% preferrea_________--__1 25 38% Jan 21 427; P 7% Dec 
*52 52% 52. 52% "eer ..5? 5638 567 poem 3834, 386% 300 Cream of Wheat Corp (The)____ 100 107%. Jan 2 108% — > 25% Jan Y, 
51% 31% 31% 32% S3'2 53% 531, 54% 55%... 56% 5544 55! 4C) Crosley Corp (The “ae 2 32 Jan 2 S% Jan 16 «=: 98% Au 7 a 
108% 108 % 109% 10030 324—e 33% eee nent = age oer 5214 53% ad Gee ee eee ee a a % Jan 140 «36 Jan (BABa Dee 
©1203, 124% 2192" 130 “4 (110 110%6 109 +a. < 33% 3442 3434 35 - 1,200 32 pieserred ot i ie par 55% Feb . 39% Feb 1 2834 Saar 34%, Dec 
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as 23 22 pa 36142 387% ti 6% 6% 6'2 201 21 66, n Railway Siguai__ __. 190 zi Jan 3 11 4 15 21 Jan 31 Dec 
= : 38'4 394 5 634 6% . 205% 21 v2 # 900 Ge ferred____________ 10¢ 742 Ja 3334 Jan 1 Jan 
33%, 39 63 67% Oe ‘ 20%, 21% - 4544 45% 6% prefe mies. .....---- 29. -Jan $ Y Feb- 2 19 133% Dec 
st, | 6% tame ¢ 21-21% 4534 46% “45 46 °141 : Realty & Utili No par 9 Jan 14 39% 10 99 Mar 44%4 Nov 
ee 21 212 534 46% 45% > or? 3 61,200 Gen fractories___.~~-~- 1 29 J 13042 Jan 25% Mar ny 
911 21', = 463 45%, *141 ee 1 : s 11% 1134 eee %% Feb 8 , 1 3 25 a 3834 Dec 
a7 46% 46% 4694 "10% 0% "10% 11% 322 32%, (gate 367 2.000 General I Gast 86 preferred.—No P20 38a Jan 3 46 Jan 28 105% Nov 111 Dee 
141 05 oo: ae 33% poy 367% s ; Gen Steel C rp_..----- % Jan *b 4 ; 46 
Ee eR oe aris 3m 38 cla Be Ges 3400 Sener tetepnone Cor Sa? aye eae ee 
325% 32% 37%, 38 37% 37! 12542 126% x ~ 4 38" 7” 800 Gen Time Instrument Corp_-No_ 0% Jan 8 an 9 
: : 37% 38 Ya 12635 4 1 3842 38% 42 2,80 referred ___-~- 5 40 "2 1 118 Ja % Dec 
38 38% 125%2 126 dh a 38% 39% 42 50 44% Pp bber Co__---- 10% Jan 3 26% 
> 2 ' 393% 42 42 111 Tire & Ru -100 1 13% Mar % Dec 
125'2 126 39 397% 39 = 42 43 1 *108. 300 oe a P Feb 2 105% 
9 : 43% *108 11 42 1, “4% preferred ___ ? 4 32 90 Mar Wiel 
40 = 40 41%, 42% 43 *108 «111 42 42 ? 60 44% p 22% Jan Feb 1 —— = 
; 43) °108 lll : 33 42% 2 . 5, 112 _No par 2 105 : vidos ~— 3% Dec 
. 4? 311 . 111 111 4315 44% 43% “ae 110% 110% 1105 Gillette Safety Razor______ Ne ane 103 — 25 49 2 Feb 8 96 Sep aoe 8 : 
aa% 4455 ot iii! 110% 110% “ate” y 300 «31% ae $5 conv ogg cit ---No par - i ; ee a 28% Jan 57 May 
: *110'4 : 30 31 05 “ Brothers new_---~-- me : - 44% . P 52% Jan % Oct 
"110% 111% ; 31 31% all 05 105° 13,700 pe cn Est a:00o ohn ave 38%, Jan % Feb 5 “a 7% 
: 30% 31 V4 105 *104% 105 — 48'2 49 ~~ dll, nage +- ore hana No par % Jan 10 56% 9 3° Jan 65% Jan 
’ 31% 32 %e 1045 = ° 104% s 48 49% > 104% 6uu didlo The) __--—__- _ e 55% Ja om Jan 3 M4 July MO Rov 
ke ee ee eS Se BEER ag ote tag i So eee ee 
= 49 > Se 105 Mew 43% 43% y 1 2,0 wing Co 100 «115 42 Jan 3 July , Mar 
472 49"%5 104 104 *104 435% 414% ‘ Vy, 56%, 56 72 00 Goebel Bre Bb Ces... 5% Jan 3 Jan 29 5: 105% Ma 
: » 44 i 56% 56% H 13% 31,7 Stock Telegrap 10 35 42 3 79 os 102. Apr % Oct 
"104 105 43%, 44 43 Ve 67 567%, 567% 1%, 7M 30 Gold & SO G2 eedkasine 70 Jan 04’ Jan 18 July 63% 
43% 44 *5515 56 56 56% 8%, .8% 7 , 151 151 100 ee No par 24eJan 4 1 i n 30 48 : 115 Nov 
: 2 ; Bla 5 *148% 151 Ye 41 4, h Co (B F)-_-- ar = 1022 71M Ja 1074 May Dec 
56 56 8", 85% 8% *148% 151 41 40% “2 Oe eee oF) --—— No p 58% Jan 3 1342 Jan 3 Yy Mar 39 
Bis 8% ~ 151 151 151 403 42 41 - 14 75%, ’ ' $5 preferred Rta, _...No par % Feb 8 1 : 14 12% 12%, Aug 
151 41% ; ry 74% 75% 500 Tire & aubp_- par = 110% 3 x3942 Jan 55a Jan % Nov 
*150 «151 40 40% 41 77 TAM : 106 *104 = 106 7,800 Goodyear le preferred___No 34%qJan 3 6 Jan 30 i, ‘Sen 7 
38% 39 7434. 75%, + Rg 103% 103% *104 67% 69 "000 $5 ‘convertible ---.No par (ae gt Fe a°e 33%, Dec 
bs ne , %@ 10414 : 67 68 Vy 21014 1, Hosiery__.__.-- 1 10% 4 12% 1834 Jan ™% Dec 
757% 716 *103%% 104% *103%e a7 67's 68%, u 110% 1,700 Gotham tors 6%4 Jan Jan 14 2173 
» 1, : 681, - 3 11012 110'% BOY, . -Paige Moto ee 25 34 14% Jan 
°103% 104% 60 70 67%s M 110% 110%. 7 3815 39 <) 68,300 Graham 1MS & P.---- 32 Jan 27%, Feb 8 
} Ps, \ rat . Gense : Dec 
69 694 1l'% 111% 110%% 110% 38 (384s 28 145 1456 UT8% 7,400 Granby No par 19144 Jan 3 % Sep 33% 
¢ M4, 11154 111% 7 38 38 5: 3 14%, ib t *211% , nd Union Co __.No par 28 25% 109% Nov 
3715 38 oats ists ao aece lise the am ue 0B 8,600 Granite City Steel___-__- - 31% Feb 4 > 5A yen 1 ee ro 2h =~ 
15%, 157s yaa tt 11's nr *325, 33%, 2634 27% ’ 09 Jan 8 “Feb 4 M4 ig 65% 
z 395 5 <" : 6 27 W T) Co 100 1 3 21 46 Al 91% Nov 
10% 11%, 39% 34 32% 32% 26 2678 2 3.600 go | ea ge an aaa 17. Jan % Jan 16 % Jan 39% 
. Le. 2512 263, 32 ’ 3) referred ._ No par : 3 6342 28% 175 May 
33 33 255_, 27 25! 2, 32 rer 3°4% Pp e Prop__. 57% Jan 3% Jan 28 2, Mar 
Be ay 3154 32% 112 ‘ Nor Iron Or No par 5 343% 161% 75 Oct 
oe ? * 32 3234 12 *110 9.800 Great Ry 6% pfd__ 32%% Jan 77 Jan 29 Jan 7 
s , 3134 327% 112 *110 1 : 2034 220% | x t Northern Ry No par Jan 14 1 b 5 64 86 Dec 
31% 32% é 112 *110 20% 20% - 3 9,200 Grea ern Sugar._.-... 1 172 24 79 Fe . 52% Jan Dec 
3. 3 103% 112 *110 - “| 20% 21 ~~ 61% 50% 14 400 Great West niin me apnea 70% Jan 8 Jan 16 2% Jan =. x35 
r : 3 61 61%, 4 333, 3, gig 100 1 8 223% 108’ Mar 
109% 112 20'4 21 205s a 61% . 62 1, 335% 33 42 ‘ 60 Prefer West RR__....-- i 78 Jan 35 Jan 29 104% Jan % Dec 
203% 201% . 617 60%, 6134 ae 33%2 335 175% 176 re ee ee 31 Jan 4 Jan 31 + Gah swseg 55% 
be ~ 61 2 34 3344 *176 177 100 H L) Co Inc_. No par 14 110 28% Ja 12% Dec 
62 62 335, - 34's 33 “a 7176 177 75 72 72 1,100 Green { PEG) one ccc 108%. Jan 52 Jan 2 Y Mar 
5 75 *72 34. 82 , eyhound Corp ---100 % Feb 7 25 5M 100 Dec 
335% 34 °175 177 175 1 79 79 5, 81% 8134 8.500 Greyho ~----- e+ i 45% 1354 Jan 25 82 Oct , 
&. 17% 5 i979 le 82% fl . 3342 33% ) eae mn ied. 1l¥2Jan 7 Jan 25 4 S072 sD 
ee 8 Be Se Be a Ma ae Sar Ss si Satieaae ome tI BAe se an Sm 
$1. 81 3354 34 3% " 9109” 115 45% 47 45% 46%. 9.700 Guantanam ferred -------- eco” coe oe aa toe 61% 
5 34 *109 115 : BL, 473 45% 21 12'2 ’ $5 conv pre --- -Nu pat 71% Jan 7 an 30 4942 . 
103." 115 brian 41% aoa 3 12; 125 101% 208, 0154 1012 pees “ee oe 59% Jan 7 63 J ” 
7M %, 3 3, : _*102% : Y , pre cna 
Be ty ak Gt Be Bom ae a Mae ae et 
"100-102 ee te 2814 1 285% 76% 77 aoe 6242 63 = 
*29% » 29% a 78", S.-M 611, 62% 62% 62% 
*77%% . 78%%4 : 621 62 62 -* 
- 62 «4 
62 62 
For footnotes see page 795. 
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LOW AND HIGH SALE PRICES 
Saturdas Monday Tuesday Wedn STOCKS Range 
Feb. 2 Feb. 4 Feb. 5 ee water Oridsy Sales for NEW YORK STOCK Range Since January 1 Near io 
8 per share 8 per share 8 per-shere ter shine yaar diane ; : the Week EXCHANGE Lowest Highest Lowest Highest 
per skare Shares Par $ per share $ per share §$ per share §$ per share 

*36 37 *36 37 *36 37 £353 a . . : 

32 32 #313 32% *317 32 ey = oF pe °as" 38 ae Mackensack Water 25 35% Feb 1 39 Jan 23 33 Jan 39 Jun 
. 25%, 25% 2534 2534 25% 257 $955, 25% 254s 25% an Ze 800 Mall Printing Co 10 31% Jan 31 35% Jan 17 20% Jan 43% Nov 
SHS 116% = 114lg 1164 * 114% 116} 114.114 9136 218% 114. 116% ies Bamfiton Watch @o.—__--No per” 25 Jan 21 see cen 8 38% an 27% Dec 

0642 10712 106%2 107% 10742 108 *106% 109 *106% 108% £106 % 10844 conv, preferred_____.____ 100 114 Feb 6 117% dan 17° 103% Aug 121 Dec 

©152 2Bt2 28% 282 27% 28 28 | 28% 27% 28 28 439 28% 2,300 Semmes <2 0) Os $4.25 pid__NO par = 105% Jan 16 «108 Feb 5- 105 Dec 110% Jan 

a 153, 160 “153, 160 *153 160 153 160 160 160 "20 og o-~ hensicenncemnaetll 7 ae 3 ica en 2 ae 29% Dec 
15% 15% oo ae pend teeae 43% 44% *43% 43% 43% 43% 1,400 Hart, Schaffner & Marx se. se4dan 4 “etedin. 14: 20. aor. “aa 

PP ~ 4 oma Vo f 542 15% é 14%, 154 14% 15 15 153% 15 15 1/000 Hat ‘Carp of Ai o > ------- Hy an 4 Jan x30 . Apr 43% Dec 

03, 104 103.104 103 104 103 104 °103 104 104 104 "20 Ce es eee eS At rin, ew 1% = > oo 
eats : % 17% 17% 17% 17% 163%, 17% 16% 16% 16% 17 73500 preferred (modified )...100 103 Jan 9 10642 Jan 24 98 Oct 104% Dec 
ise 8 B ® 14%, 15% 15% °15% 14% 15 14% 14% 14% 14% 11/900 Sayee Mate Gor’. Oe Inc =r dy 8 ~- 4 17 ¥2 Feb 4 9% Jan 16% Dec 
36%, 369 ~ y Me Ri 138 139 138% 140 370 Hazel Atlas Glass Go GER ak RO pepe ; << o 

1061. 108 4 = ‘e BTM a7 38 37% 38 *37% 38 3742 37% 1,400 Hecht Go ass (0--------~-— rr ae ney 2 140 Feb 5 108 Mar 134% Nov 
*86. 87 108 108 106% 208 *106% 108 *107 ~=—«108 108 108 130 3% % preferred. = 32% Jan 2238 Reb 5 20% Jan 35 Dec 
*184 191 a of a7 s Bh% - 864 86% 87 8542 86 8442 85 1,500 Melme e Re RE RE 25 Bais Seb 4 108 eb 4 100% Oct 103% Dec 
36% 37 ae 30% pie *184 191 *184 191 *184 191 on ee i ame” RET + tach oe mY OS Ie 92% Nov 
etme in sient 20% | 38%. 36 36. 36 35% 36 *35% 36 1,400  Sipentilee-Binters. “> 84 “Jan 15 184, Jan 15 170) Jan 189 Aug 
*133 «1354 °133 1383 as deen ae 10% = S137 = 130 *125° 130 100. Ssechee Seater: Meee 113% Jen 21.131. Feb fg 8 oo 
133 8% 1 135 ¥2 133 135% °133 135% °133 135% 134 134 10 5% ee weeds — 31 Feb 1 (82 Jan 115% Dec 
ce ae St OS Oe Be Lee ane ee ne wee ee ee ee 
F Y by 139 Ya 139% *139 1 a) eee Seen ee , : ‘e 90 ov 
ae 2 2% 29% *29% 29% 29% 294% 29% 29% 29% 29% i”. a wee J ae? eS ee ee 
°34 341 + 8 54% ote 3442 3454 34% 34% 34% 34 34 i'400 pa sil: ol Pp oe oF = : : Jan 19 21% Aug 32 Dec 

a ee 3442 Bde 33% - 34% 34. 34% °338% 34% 34% 34% Seo ina .. tone 37 gen 158 = 25 dan 33% Nov 
Re = 59% 59 593% *58 60 59 59 *59%, 61 600 Hires aa ) Ae > ’ H Jan 2 34%, Jan 9 23% Jan 32% Dec 
33 SS ~ tha 25 Ye 25 25 24% 25 25 25 €25 Ye 26 300 — ' ce 2 ) ema mn ae rf _ 22 61% Jan 11 41% Jan 6831, Nov 
ss 33% 33% 33% 33% 34 33% - 34 3333 *32% 334% 200 folly Sugar Corp_.---W No pa Seer. (foe... ee 26% Nov 
2734 2754 27% 28Y ot Bhat so. & 54% 55% 55. BB 7100 aemieameng So kee’ BL dan a1 86. Sen 11. 43" dan > ae 
°60 *s ll. — 28% oat & 28% 28 28% 27 273% 27% 27% 7600 Houdaille-i _ se aay 2 51. Jan 21 56 Jan 11 42 Jan 60% Jun 
313; 313, 60 lie 60 62 Ye a62 62 60 60 60% 60% "300 $2 3s e-. ms - oom. oO par 215¢ Jan 2 28% Feb 6 16% Jan 25 4 Dec 

ne 4 +. 31% 31% 31% 31% 31% 31% 31% 31% 31% 1,300  Souneh Eines -~------------ 50 60 Jan 4 62 Jan 14 55% Oct 63 Nov 

92 3 con 113 110 110 | #410. 1113 *110 113 #110. 113 e eS wg com-_-_--- No par 27% Jan 3 33 Jan 30 25 Aug 29% Dec 
285% 287, + 93 92% 921% 92 Va 924 92% 93 #992 93% 900 mieten eae Fae gee wg Jan 3 111 Jan 25 102 Sep 109% July 
577%, 57% 58% eos ot 38 2642 27% 26-26% 26% 27 8,800 Houston Oil ef Texas v t c. - ot 19% Sen . eee 66% Jan 87% Nov 
113% 11% lll 1194 Prac? heed 584 59% *58 59% 59 «59 2,300 Howe Sound Co. Sh gene. see 8° Bae dee ig 
23%, 231, 934, : 4 ot Ye 11% 10% 11% 10% 11% 10% 11% 6.100 Hudson & Manhatten ia .s ae 7 60% Feb 5 34% Jan 54 Dec 
4042 4135 41¥ ais Sede Ptr *22% 23% 23 23 *23 2342 500 5% non-cum’ preferred--__- 100 914 a4 at Sami? ae ie 
aa sae =e ae 40% 41% 41 41% x40% 40% 40% 4034 6,600 Hud Ba + on ner aden 7 25 Jan 17 10. Jan 23% Jun 

; a 32% 32% 33 32% ° 33 32% 3234 32. 32% 14/10 Sake rer, Seen 6 a 4 ON ae 36% Dee 

934 10 9% 10 9% 10 9%, 10 9%, 9% 9% 9% ,100 Hudson Motor Car_____.._~ ‘oO par 29% Jan 3 34% Jan 9 14% Jan 34 May 

y 4 8 18,600 Hupp Motor Car Corp 1 8% Jan 3 10% Jan 30 3% Jan 9% Dec 

41% 42 41'2 42 42% 42% 42% 423, 431 y 3/ , 

42% 42% 42 423 \, 3% = 1, 7 = 42% 42% 1,900 Idaho Power Co 1 1 7 , 
*81% 83 Ve #8114 oth sii ait 81% g2 ? =" Hae te - # oie Illinois Central RR aS 40% jon 3 aay i. 15 t9% = “4 Dec 
36 37 36 37 "37 a7 mh 4 *97 99 *97 99 J mer ply some 4% 3 A? 100 Pg ee es dan 14 472 Jan 84 Dec 

15% 15% 15% 15% ee, 8 9 de a 36% 37 *36 37 200 RR See ctfs series A______ mi whe so Gh > Hee =: So 
29% 295 30% 31 soi 308 a 2 16% 2S 14% 14% 6,900 Illinois Terminal RR Co______ See 6 ere. 38 Jug 
s0% 21 4 ear 30% 305% 30% 30% 30% 30% 291, 30 6100 reser Pe - > pg one 14% Feb 7 16% Jan 28 sie vedi ae 

82% 83 “Ble 83 eer ae *20% 20% 20% 20% 19% 20 [-a: nia cA]. 8 khan} Sema OC iahiy Bits 
107 107 £106 % 2 sae% ‘ 82 fa 82% 82%4 83 82% 83 823%, 8234 2 100 In@antelal Maven Xx, ---- 19 va Jan 31 22% Jan 18 atk pent aes iis x 

“140 «4145 a oe 4 106% 108 *106% 108 *106% 108 *106% 108 "100 $4.50 prefer dA => par = 65% Jan 4 84¥2Jan 25 39% Jan 69 Dec 
sean 140, Ye 142) 142% 340% 143 140 140 138% 138% aia. oo, oo ee TT ee 2 ee 109% Mar 

115 117% - 118 119% 119% 1194, aeeet sate... eM ane *167% -..  _ 6% preferred i el a a 

21% 21% 21% 21% oo oe Pon teem Sa0hs SIO% 117% 117% 2,200 Inland Steel Co___ No par 102 Jan 3 120% Feb 6 ‘S ten a ie 
“11 = -:11% ‘11.113 “41° 1140 - 22% 21% 22% 22. 223% 12,300 Inspiration Cons Copper. ________20 ifn. 2 oe, oo ee 105 Dec 

-_ 2 Bh nee it 11% 11 11% 11% 11% “11-11% 100 Insuramshares Ctfs Inc... S*: [083en 7° itegen se ake den CY 
#1073; 50% 5i%e 5 3 Bit: “or ® 7 2Jan 26 * Jan Ye Dec 
107% 109, 107% 107% «109, 108, #108109 “108, 199 “108 109 tne eae: See Ss eee ee ae of os aoe 

20 20% 19% 20% aii 1% 12% 12% i2M% % 12 12% 9.500 Setercont > a aR 00 10742 Jan 9 109% Jan 11 104% Jan 109% Oct 
204 204 210. 210. 239%, 20% 19% 20% 19 19% 19% 19% 35108 teberieke teen. as onsen 1¢. . 125 re Ss 6% Mar 12% Dec 
99% 100% 97% 100 97° 9738 i. do as #4 209 209 1700 Int Business Machines new _No oar ss Jen ak “ais Pee 6 whi asoiued anew ee 

; ; Y 2 VY 5%, i 3 en = 
Som, Mies, ae on we mei! un” ay See meee Ses leer ae eK Be 
P é 7 , y Vg eg 3% 12% 12% , eg SE Se re enhance gematee 2 ‘ an 16 Yo Jan 193 ec 
de am Ee eee, 

10% 11%, 11% 11% te a 97% 97%  *97 98 98° 98 900 en ia : 30% Jan  } See 7. 34% Dec 
41% 417% 4114 41% 415, aa tae: sage 10% 11 10% 11% 16,400 Intesnational Mining C i< eon os 98'2 Jan 7 75% Jan 99 Nov 

*146 150 146 146 “6 ua yr Bt 4l%2 42% 42% 42%, 36.100 Int Nickel of Canada-._.---No pa Bs: ogee 2 eee. S aie sae BY 

a eae oe a Ag <- pence” a 

/ V4 va Me 433% 45 445 a ge Sa gy ee eee eer 3/4 Ja 2 e 6 29 e 141 ec 
sei, 3k’ ago 3908s 30" x20 tena anaae alse xtgeq 88880 14.808 Eatagmalioal ae Gog task yan 22 ise dan 2 “doy dan ta De 
#1731 . v4 Za fs 23 227 7 Oe: ee ee ee a neers nme an 1: 22. Jan 2: 84%, Jan 123 ec 
a ee RR a bs we 112% 11212 0 A ee ee al atin S ig 7 2 
*4g1 1 inant i. 4 4 4 8% 58% #59 1 2 “4 Jan 28 79 ar 116 ec 
wee" Sees (8h ee Bk Se oS" Sk ee |e Rie ee ees mane Guay ot. Be 
“144 175 *144 «175 at ae. an lee *180 199 International Silver... ~in: eee 2 eee. ee. ae 45% Dec 

31% 317 30% 31 6a: *142 175 "1% preferred ee ee, Oe ete ee ee da 
31% 31% 305% 30% 30% 30%, ve. oo 29% 30% 29% 30% 55,200 Intern Telep & Telog--c- No par 2 Jan 91 % 1 ee US 
43% 43% 42%, 44 43 43 > ae ae 29% 29% 3000 _ Poreign share ctfs'------No par - 28% Jan 21 31s; Feb 2 16% Jan Bu Des 
*2634, 2742 “27-273 6 i. Se *43'2 44% 43% 43% 1400 Interstate Dept Stores_. o- - w eee 2 eee 2 | ee 33% Dec 
*44 45 44 44 8 aa 26% 261 26% 26% 26%, 27 "700 Intert Go res..... oO par 39 Jan 3 46% Jan 15 17% Jan 4158 Dec 

155 455 ‘ . 444, 44 44% 45 45 45 45 45 ¥ 900 Islan ype 7 ee —-No par 26 Feb 5 29 Jan 16 19% Jan 30% Oct 
ee 55 155k. *155 in B *153 i °153 sland Creek 1 41 Jan 3 45%Feb 8 36 «= Aug 46 Dec 
nee 10 86 preferred 3 wi8) 0 Jan 3 155 Jan 17 145 Jan 152 Oct 
2 
a 33% a. 23° 225% 23% 22% 23% 22% 23 225% 227 
7 3 : as : 
*109% 111 111 iil ; cake er eg ‘sane 51% *50%2 51% 51.5144 “— pier og lA 2 Ge. Torneo sews - ae a = 3. 24% Jan 17 19% Nov 225% Dec 
153 154 152 154 152 152 tee i Lae! *109% 111 10 4%% preferred fee. 100% Jan 31 112 Jan 4 1n0% Aus - . ce 
*138 86145 *141 «143 *141 1 rig + 1482 149% 3,000 Johns Manville C N a Sen 9 tan ee a ee + 
°57 «58 — i 41 143, 141 141 140 140 140 140 400 S42 % preferred. oper 141 Jan 2 154 Feb 2. 101) dan 145, Nov 
*114 «116 *114 116 eine dea” > eek “57 = 59 *57 58 6s Shue a ee 136 Jan 2 141%Jan 16 118% Aug 137% Dec 
#150 ¥ *150 on86 116 S114 116 #114 «#116 *114 (116 aa ond ——— od - ain 1 2% 55 Jan 3 58% Jan 14 31. Jan 61 Nov 
52% 53% 52% 53% 525% 535 op - Sas Si. ae |” ee Joliet & Chicago RR stamped _- ee + ee ea | 6 
*103%4 105 104% 10444 105” 10332 I 51% 527% 51% 53% 28,900 Jones & Laughlin Steel. pie 7 40% Jan 3 b 4 +. aoe 
*159 162 160 160 159 saat 106% 107% 107 107% 106% 107% 2,600 aa 1... ee 40% Jan 3 53% Feb 2 27% Jan 46% Nov 
*30% 31%  *30% 31! | 189% *155% 15842 «= «155 188 154 154 800 pret series A_—_-—_-_.--109 100% Jan 8 107% Feb 6 79 Mar 105 Dec 
4 30% 30% 29% 31 29 29 2934 30 ‘ 5% pref series B conv._._.__i00 126 Jan 3 160 Feb 4 91% Jan 139 Nov 
500 Joy Mig Co 1 25% Jan 2 31%Jan10 19% Jan 30% May 
*32Y% 32% 32-32 32 32 ; : . K 

*11 * P 32% 32% 33 331 33% 33¥ 

T% een 3 es a att "119 §=6122 122 122 *119 : es , pe aanomaane Soe . Purn___.._.._10 29 Jan 21 34% Jan 15 20 Jan 31% Dec 
*Bll, 63% *B1% 631 082 2 30 31% 30 301% 29% 30% 6.000 Een y P & L of ser B_..._No par - 119 Jan 10 122%Jan 3 117 Jan 124 Mar 
374 37% 3734 373. 371% p of 62 62 *61 63 *61 63 "100 “ag City Southern__--...No par 27 ‘ga Jan 3 3234 Jan 29 13 Jan 31% Dec 
51% 51% oe 2 37% “3738 ee *37 «38 oo Sheep a. as aioe: Se. Oc 67 Dec 
i = 25% 26% PE eg oe ed =i 2 = one | eae sey ng Stores_......----- 1 36% Jan 3 38 Jan 15 18% Jan 38 Dec 
34% 34% 34.34 eit | 34% 2544 26% 25% 25% 25% 25% we oe a; wees 6 Una. 54% Dec 
¢ 1% LZ 4 4 34 4 See’: ~ gel ees necesita ari ae ae ear y. /8 -— -——— -- --— 
bsi2 ass. Hig Hi ty 292 29 29% 29% 29% 29 29 Yq 1,700 Olas B ee ee ees, Seo eS ee ee 3b Dec 
*37 39 37% 37% #373, 39 ote 58%. 56% 57% 57% 58%. 21500 Ken be 27% gen 5 30 Jan 9 18% Jan 31 Dec 
“64 66 64 64 63% 642, ee “37 = 38 37%2 37% 300 Fa rt t Goppe Pg par 46. Jan 3 (58% Feb 6 35% apn 51 Dec 
*18% 18% “18% 185 tals aaar 63% 64 ; *61 62% 61% 63 1.200 Kimberl Clark Co...No par 32% Jan 3 38 Jan 30 22% Mar 35 Nov 
93 93 93 93", seae $44 eS 18% *18 18% 218 18% ‘a Kinne es tk Corp..-.__.No a4 6142 Feb 8 68 "2 Jan 14 38% Jan 67 Dec 
40 40 4% 41. oy poe 91% 92¥a x92% 92%. 92% 93 250 8 H... preterred 16 Ye Jan 3 19% Jan 29 8% Jan 19 Nov 

*107% 108% 107% 107% 107% 107% «10734 1078, 10st nad 39% 40% 4,300 meee ran oon 5 en 18 ae” ee 20% Dee 
1 3 ) , ‘4 "4 2 y, --- ly ec 
ora 2 74 eg rg E He. 38 Ye 37 37% 374 3714 a ‘am, 4 rr nin” 2 preferred -------------- 100 10742 Feb 6 110%Jan 8 107 Aug 112 Mar 
ae im ah 3e¥e 174 18 17% 18 *17) 173 °17, (173, 400 Kresge (8 §) Co 10 33%Jan 7 39%Jan 31+ 26° Mar 35% Nov 

9 49 48% ao%e v2 47 46% 47 *4634 47 x467%— 47 1.900 Kresge Stores 1 16 Jan 8 18% Jan 29 6% Apr 17% Oct 

ve 49% 48% 485% 4949 48% 49 4949 ee nee ee Se NR 
3,800 Kroger & Bak_...._.No por 44% Jan 3 49% Feb 4 37 Jan 50% Oct 

8% 8% 856 8% 85% 82; “4 i. L 

55% 56% 5544 56 55% 56% ; ty 8% 8% 8% 8% 50,800 Laclede Gas Ligh oy P ey | 
ll ‘ 55% 55% Prt ee 4 6% Jan 2 9% Jan 24 4% Apt 7% Dec 
Os ie *46%2 48 47% 48 48 4834 2 oy. Se 3500 sambert Oo (The)-__--—___-. No par 43%Jan 7 59 Jan 14 31% Jan 48% Dec 
Path 74 79 *76 81 79 79 °75 80 o75 2 a , Lane Bryant-..........._. No par 37 Jan 4 4844 Feb 6 24% Sep 3942 Dec 
5 80 100 4%2% Preferred _ 50 614% Jan 5 79 Feb 6 54% Oct. 63% Dec 








For footnotes see page 795. 
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For footnotes see page 795 








ture LOW AND HIGH SALE PRICES ORK STOCK RECORD 
Feb. 2 Mobo Teenteg w 
< eo. Feb. 5 ° ‘ay Thursday ~ 
: tee eM $ per share 8 per snare Api Feb. 7 os Wades Sue NEW YORK 8 
o 70 70 70 $ per share > per sha \ the Week K STOCK Range Sin Range for Previews 
ae as 16% 16% RE 70 70 - ae oe cxeqees sponta yo Ad sour 
: 442 444, 2 16% 16% 9 é 70 '2 °6 shes Lowest : 
3 . 2 44% 44), ° 2 16% 16} 8 697 an s ; 
af et 15% 15% 15% aa 43% 44% rr — 16% 16% 10 = Lee Rubber & Tire | per share $ per share & per share $ per share 
sh 2 sane 55, 5% 514 534 ne 15% 15% a ad 44% 1500 Lona So Navigation Co. . _ , 72 Jan 10 47 Jan 72 Oct ' 
ave 4 58 58 ? ve 5% : 15 15% f , and Cement pe n 17% Jan 28 : 
57% 58% 2563 . 57 57 56% 5 54% 5% 78s 9,200, ° Leh ae 39% J 12 =6Jan 17% Dec } 
: 1, 5% 55 igh Valley RR- sJan 3 45% Jan 29 * 
55% 563 4 58% 56% 58 one 3 56% 58Y 8 24,600 Lebigh 50 122 J 2 29% Jan 44 Dec - 
27. (OTM So 4 4 55% oo VY, pb + 58 — any = 6% a nee par 4% pee ~ ate - 7a 4 Be 17% Jun | 
33% 33% 33 (4 2i%e 27% "971 iy Ye +55 54 by 00 Preferred eT ---50 49%, Jan 3 ’e Mar 5% Dec + 
1% 14% 3% 8 43% 33° 33% Sai ame 27% 27% 3,700 . Lehman Oorp. (Then. ona | S3te Jan. 3 59 Jan.26 36% Jan, = 60 Dee | 
a s - 13% 14 13% aoa 73 va 74 72% —_ 324 33 oo a Prod Corp__.___... 4 he, Jon 3 59% Jan. 18 36% Jan a 
€) 36 36 : ve 14% i” 713 : ores Corp (new) --_No pa an 9 29 Jan 15 ‘ 
963% 97 096 35%. 36 35% 351 14 14% i4 4 4,000 Libbey w)_-.No par ee 20% Jan 27% Nov | 
y, 14¥, Owens Ford Glass - an 4 34% Jan: 9 Y, . ' 
95% 953 951 97 94%, 95 94 53 94 - 35 35 34% hey 35,000 Libby McNeil), ---No par 63% Jan 3 ¥ 17% Jan 35% Dec | 
198 198 Ba 94% 95 ~~ ; 93 93 34% 1,500. Life Se & SIP ——— need 113 74% Jan 28 «= 1% Jan 68 Nov ; 
4 97% 197% 198 94% 94% 934 92 = 92 1 e Savers Corp new_____ sJan 3 14% Feb: 6 
yeti 57 57° 59 ~ ise 197% 199 *197% 133% 93% 94 oo Liggett & Myers Tobaceo__————-39 33 Jan 3 37% Jan. 21 Ph a 13% Dec : 
o- = 80% 81% 80% 81% 4 % 59% 59% 60 197% 199 230 —— B_ nS — 4 101 Jan 28 18 Jen Sty 7 : 
; Va 7 Pre Y ; 
31. 31 _ = ae oe si. eam >= esl 8 1,300 Lily Tulip Cup a 300 1% Jon 4 200 Jans 8 at See 101% Oct | 
ba 42 ¥ *31% 32% #311 v4 61 500 Lima ------NO par 47 an 198 Dec | 
41% 42% 41% 42% rh pow? 31% 31% 31 3T 1,700 Lam& Belt Co ----No par 76% ~ ; $ Same 26 Mar: 50, Dec | 
42% 42% 42a 42% F . 42% 42% 42% 423, 1,200 Lion Ol Co. No gar 58 Jan 2 64% —_ 9 47% Jan 84% Dec 
36%4 39% So tm 42%. 12% 42%, 42% ett va 1,700 Liquid Carbonic > peas = . $% lan Sen a. <a% on 60 Dec 
- 72 " } BY, 39% , P be 40% --— r 345 ‘ 6 Jan 36% Dec 
30% 30% 30% 31 3054 69% 69% 71% 70% 70 38. 3830 8100 Lockheed Aircraft Corp—-——_—-_-1 a ee 40 Nov | 
82% 82%, 83% 83% 30% 30% 30 30% 2 70% 69% 70 a ae a eh aes Sy 
: 2834 29 2B ~ Ka 83 Va 86 85 86%, 30 30 30 30 18,500 Lone Star Cement No par 33% Jan 3 39%, po 14 19% Jan 42% Dec — 
195 195} 28% 284 85 . 85% , 1,500 Long Corp___--No par 64 eb 4 25% Aug 37% De 
30% 30% .* 195 *195 195% a A ts 28° 29 81% 84 2'700 pe hs > ee A..--No par —s_-28 = 3 72 Feb: 32 50 Jan 66% ont i 
med 2 le 31 3/ } 95 19 29% : es uit. adam 4 31% Ja ‘ 
71 72 71 ‘1 30% 31% *3) 5 195 193 ¥ 2 9,300 Lorillar 25 10M J 4 Jan.28 15% Jan 32%, Dec 
i 72 ; 32 > 342 193% d (P) Co. Jan 3 87% J 
283 714 p 31 31! 72 1 10 @ Jan 21 40} 
ad 28% 29% 281% 33% 2 MR 70% 7M A 800 teu preferred 100 190 aes < Seen 18% Jan 232 Ye No + 
4 28% 29% 2% Sh. 70% 102 3.100 wille Gas & El A__...._No par Jan 3 195%Jan30 166 J av. 5 
. 2842 29% 5600 a & Nashville________..._50 aaa Jan 3 32% Jan.17 2356 Jan Bt 
, ukens Steel Co a0 2% Jan 4 72% Feb 6 52 Mar 68 Nov | 
17% Jan 3 30% Jan 14 53% AUS b Dec ' 
*39% 40°%4 *39 Dec 
©157 o157 41 4034 40% °40 M 
7 4 -- 157 — = *40 
1 aot 3 73% 14, T4Vq ST “a sae 40% 100 MacAndrews & Fo 
t 7/4 i P i> op 
ATO 111% °110% 111M Dry 49% 49%, 493% A 73 Va 13% 74% — 6% preferred whee... 10 38 Jan 2 42% Jan 22 . ; 
34%2 , 35 35% 35% 10% 110% 109% 1111 4 49% 49 495 1,700 Mack Trucks Inc 100 «154% Jan 5 Si < 28% Jan 39 Dec 
ot | 28% — ee 4 35% 35% Q9% 111% 109% 111% —*108% 111 Ya 3,400 Macy (R H) Co Ing oe Ue. LS: aoe 155 May | 
a “490 550 an a" 27% 28% Sraiiy ieee 37% 37% 5100 te ® pid series A ee | See ‘jan 10 31%¢ Jan Sa Deo | 
. 1 ‘ Xs - 3 Y, ; 
ye a i SSS eee Gort Jan 38 a30v Feb “Sabai Jam 140% Nov | 
bt 43 V4 42% 42% eee ots "yh 24 V4 “oat = 15% 155% 5. 0as Mahoning Coal RR Co au 23% Jan 3 28% — : iy Ps 34. Nov 
t : on : ,- 9° 900  Manatt. Sugar: Co... " 
See me oe a GR SR ae te eee as ~~ ole Se ee 425, "Jun 828, Ook | 
19% 19% soar ghar 11 =11% ii oar 7% 7% a a 2,000 Manhattan Shirt No par 23 Jan 23 aie canoe 7% May 15% Nov 
45% 46 te 3 4 18 18% 18! /s 103%, 10% 103, 8 4,300 Maracaibo Oi 38 Jan 4Jan 14 14 Jan 32% Dec t 
siieee atte” einen, sare 45% 46 rca 18% 185% a wc 43,200 nat ine spirit : Swap b Rhee Oe Jan 39% Dec | 
45% 45! 41% My 110% 111% 110% 1114 45Y%—_ 45% 451 8 1,110 Market St R AT Nae 5 9% Jan 21 oe 3% Jan 7% Dec , 
ht 294 28 Ve bs > Fr s1% 41% tyes a yt 110% ae "o Marshall Field =o. a 17% Jan 3 2036 — on oat _— 11% Deo | 
311 2 2 985 : -------- r , r 
$1, 61% 60% 61% 6044 60% 28% 29% 28% 29 41% 41% 22,900 nia preferred —————-.-—-.- ie ee ae ee ie san 49% Dec | 
33% 337 333% 337 432 43 2 43 43 b 60% 603 60% onde 9,200 Martin-Parry Pood Co__-_-_-____- 1 38°34 Jan et 45 = oe 7 109 Sep 111 Oct 
°195 a 33” 33 V4 31% 33% 42 42 41 +e 2,400 Masonite Corp D---------NO par 20 Jan 2 29% an 2 21% Jan 46% Dec » 
saete 587 58 «58% 4 ie a 31% 32% , 100 Master Elec (LARC No par = 57% Jan 3 gt tenet A hg ed 24% Jun 
15% 158 se. Ae 110 a 58% 58% *56% 57! fo ” we 3S 2 8 ee. ae Jan <a." Nov | 
o% 50 49% 50" oer AS 15% 18% ae 111 Pt fede ties 2,000 May Department Sto 300195 Jan 8 196 Jan 30 22¥%4 Aug 33% Dee 
*115 Pe, *49\%_ 501 8 15% 153 170 POO .n ee atowsiniy 5 an 30 17642 Jan 1 
os 1 2 50! 15% , $3.75 : 53 Jan /3 95 May 
f ” ~*~ 115% 1153 “115 — 50% 50% 51 ee =" 2,600 Maytag cage ~teteanmnn Noper 108% Jan 3 a we 10 34% July 53% Dec 
ah aby 58% 59 59% 60 bse: 115 e 115 "a $3 preferred _ ed 14% Jan 22 16 Jan 1s ep? yo 100% Nov 
4 , st yy, , an 
116. 116 yt +i 35% 35% a 61% 60% 613 $6 1st cum preferred__. .--No par i” — 4 51% Jan 10 40% Jan =" tar 
40. fl 38. 38% “114116 *114% 8 i dh oe 4,100 McCall Corp ma 1 Ane 8 oe 114. Sep 
33% 34 339 a, 38% 38% 38 ON APG °114 ¥ 5,800 MeCrery Stores Corp ° ... 50 Jan 4 ¥, | 
68 68 su mee 33% 33% Aaa ta 38% 38% seu set 370 Sine contd umebereak 7 Seg eS 2 ae oe 55% Dec 
erate 52% 52 53. $i es 68% 69 cou 34% 35 37 2,900 McGraw Elec ‘bo ae Sas 100 109% Jan 14 116% Jan 30 st:jpcluian, ae Pons 
106% 108% 106% 108% — *106' 108% — *106% 108 oo Be 8 Ohi 4900 MeGraw-Hill Pub Goo <1 38, Feb 4 4144 Jan 15 30% Jan © Noy 
ee a a Oe pee diy den 22 3" Feb 8 GoM dan, Bee 
a a AS ae Sa eee ae oe, eet ae ae eee 
ge St “Ee 2, B Bh ne Be ee ae Fe sate ee ge, den to 10g an Sag, Bees Ber 
» <4" ‘ 72 rs “4 Jan \, 
“10s, 106108, 108 “los, os, “Hoe ue + Be 2a aa 24” 31000 Mend Corpenae nese Goo 116." Jen 17 120° ey? 1098 Jan 118, Dee 
= 4 49% 50 1 , 108 106 . *106 + =108 f rp No @ ‘ 29% Jan 17 17% J Y, 
275%, 27% 27% 275 49% 50% 50 50% 6 106 106 106 +39 $$ preferred o par 21 Jan 3 26Y oon 30% Dec 
. 275% 263, 27 50 Va 5 11 series A._...No 4 Jan 28 12% Mar 
asin 443 8181 a1 gl I tn 26% 6% oe 1500 Medion Sacer S06 Sen'ah ttt dom 35 98% Jan 109% Oct 
59%, 50% 58% 60 43'2 4312 ea 79 85 a. a 5,200 Menge! Go (the) : . ohne 6 eee oe aoe 108% Oct 
° 2 34 60 6 : 4342 21 i 81 ‘ e) -- an 16 35 an 3, 
109% 110% *109% 1101 110% 110% wed Roy $o% £4 = 43% 1,500 i ota eee canestnemanaten 50 76 a 3 a7 Jan 18 aie Mar 29% Nov 
“4 4 1 59 n Trans Co__.._N an 16 54% J \, 
17 17% 1634 17! 110111 ‘11 t 1,800 Mesta Machine Co ee ar’ 38 Jan 2 437 > oan 872 Nov 
35% ‘ 16% 7M% 16% 173 a 0 111 3/ 8 Feb 8 33% Mar 452 Ma 
- 35% 34% 35% a 20 17%, 18% 1736 x7 si 10 Metropolitan Edison 3.90% 5fa-~100 icet , = 4 60%Jan 9 37 Jan 56 , Dee 
©130% 161%  *160. 16132 59 60% ey aM ei « 33% 34% 12,300 Miami Copper: feJan 1} 111 Jan 17 106%May (111 Jun 
82 82 15942 1601 160— . 59 60Y ae Oe 8,400 Mid 5 i2% Jan 3 
aS ae IS oe Es 180% 59% 60” 2/800 ‘Midland ‘Steel Products--—Wo par 531 Jan 22 ee ee eee 
55% 553 55! 23% 24° 237 / 88% 90% 0 8% cum ist preferred____. par 53% Jan 22 \ “4 ec 
Se es Bt go Beat at OB. gat ge Moe cum it peiereg =v foo 190'2Jan 34 seit Jan 12 ag Jan 160" Mr 
, 111 110 110 -_" 112112 , 5% 5455 e Minn St P & SS M A vtc___ Jan 2 93 Feb 8 se 
°109 114 109 «114 208 104 *108 110! ent 113% lll 1 500 Minn- vic___No par 21% Jan 3 =. Uae 75 Oct 
© 11344 n-Honeywell Regulat 26 Jan 29 13. «OA 1 
48%, 48% e471 435; 108 114 *108 114 “108 110% 108 1 2 30 4% guiator ~___-_ 3 52 Jan 4 x, ug 26% Dec 
; » 47 10! conv pfd series B 56%4 Jan 15 42% M i 
1542 15% 15% 15% S12 4% 47% 47! a oe °108 114 50 4% % preferred —-------100 112 Feb 6 116 J stag oe 58% Oct 
atta ; 3 Y, eh 16 109 M ¥, 
121% 124%  *12156 124% 154157 15% 153 462 47% 46 ¥ = =~ 4% pref series C___...100 110 Feb 4 112 “ee ~ GE gee oe 
fy 2 12135 125% @ 1534 15) Ap 6% 47 9 4% preferred series D---~~-- 1 Jan 14 108 Oct 114 
aaae 31% 32 3244 ahie. aa “342% 125% 124% ven open = 16000 aan Moline aaa 5 Raa No or i F —_ 7. 1 Jan 14 108% Aug 112 ‘Dec 
48! rm bs 16% 16! 31) 7 8 1. ower Impl___--~_-- 1 3 72 Jan See?” bea tee tose: 
$0” 50% ele a7\2 4894 a7 tae 15% 16° | RN Fi .2 ime oe io Jens eae 8 7% Mar i3% Dec 
‘ 5 2 50 : 464 a 46 6 ‘ ‘a Be 109% J 
— oe oe ae 40. 41 yo tg Be ana ae 2 7.600 Mo-Kan-Texas RR_———_—_--- Rae ute tonal > Yehe dem oe Sout Jan 7, Dew 
139% 140 i 3934 393 ieaet tae 42% 44 ‘ae 384 1,300 Mohawk Carpet Mills A--------100 42% Jan 3 52 "Jan 23 ae — 6 he 
114 115% °114. «115% 138 139! 138% 140 - *38%2 39% *39° f 5,300 . Mojud H . 48% Jan 7 51% J @ Jan 49% Jun 
°113% 114% ©113% ? ‘114115! X137% 137! 39% osiery Co Inc__-_---- 50 29 2 . 36 Jan 52% Dec 
He ee He eS ee ea phe?) ere) oe. re 
pape aes 8 5 7 —----- F : 
oe: 78 The 78% ee A 109 109 ie Sas s14% 115 50; «(Cs SA-SO Preferred ser A--—- fom Se ee Si en ue Dee 
: ee 29 2 v4 9% 29 : l 7834 781 110 Ko erred series B ef an 8 >> ae 
604% 61% *59% 611, 29. 29% 28% 29%, 8% 18% 78 40 iad an 2. No par. 112 Jan 29 115 Jan 1 ep 116 Jun 
53% 54% *53 531% "59% 61% 59%. 61_ 28 284 28 ¥, hs ds 18,300 Montgom rred series C_....No par 109 Jan 7 110 J ; 133 ouy 123 ADE 
32% 323 va 52 53 2. 58% 58} 2 29% 8, ery Ward & Co_._..No par 72% an 14 = =106% July 113 Jun 
32% 33. oy =" 31% 31% oa HA Ya *50 52% = con aa _ ng Lines on ae 22 * Son 3 O% Fone “— a, gan 76 Dec 
32% 33 331 31% 31¥ : 50A 50 cum pfd_-—__-------—_ 50 Dec 24% Dec 
335 . 31% 32 Morrell (John) & C a sin ‘ 4 2 5 
53. 54% 54% 55 . . 32% 33 33 3,000 Mot o..------No par 51 Feb 7 56 3¥2 Dec 61 Dec 
19 vA 19% “4 53% 55 3 33 2 or Products Corp. = i oer No r 1 Jan 15 41 Mar 54 Dec 
ite 10% — (518 19% «38 19% 20% tom doe 8 a. 500 Myint. Wheel Gate ~. Bem +. Ree Bae 6 Se oe 
48%, 48% ©4754 r 107% 108 107% 1091 19% 19% cone 3,800  Muell % Feb 6 23% Mar 32% Oct 
°145 . 148 °145 ise eae” 49 % 4914 —" 107% 109% sanee cana 5800 Mullins’ Brass Oo . 1 44 Jan 25 55 Feb 14 31% J 
3 , (2 Ya ‘ a — Dec 
= i 110, 2 ite 156 145 149 set A. 32, 50 2 : at $7 referred. —---~---—--—-No par ee ~~ 4 A 40 Jan 14° 9% Jan 18s Dec 
5353 53. 53% 21 21% 0 110.111 oth Ye. 1477 "100 ear: No par 38 ‘Feb 6 97¥%Mar 109% Nov 
) 3% 21% 22 110% 11 Murphy Co (G C “Jan 3 51 Feb 
°6 ? 53 % 207 ’ 8 1 EE. - a eb 6 22 Jan Dec 
Ser 6262 $1 eg” oS ae 53%, 54. 2i% 21% 12,000 om pretarces wok ~4 ea ae 10 150%Jan 4  x82%4 Feb 150 Dec 
62. 62 61% 61% S442 54% 2000 y Corp of Amefice-......1e 18% Feb 2 114%Jan 2 109% Jun 115 Jan 
a a eC —e oes Rue geet ee 
tae. iP E) & Bro__..__-___No Ya Feb 8 481% Nov 52 Dee 
par 61 Jan 18 6342 Jan 14 53 Jan 66% Nov 
25 25% 24% 2 : 
, 5 Ye 3% 
*49'%2 50 49 VY 24% 24% , 
491 7” 24% 25 
38% 38% 38% 384 Soyo 40%, #49. 50 eo = 24-24% er 
20% oe 31 31%, 31 ei. x39 39 383, . i 47% 48% 27,900 Mash-Kel tor Corp 5 5% Ji 
ve 20% 20 20% . 31% 3034 30%, 4 39 38 38 4 139 Nashville Chatt & St. L 22% Jan 3 25% Jan 15 15% Jan 9 
“3 33% 28 8 8=—28Y% o7% mae 20° 30% 310% dee *30 30% ee a Senne. 32%. Jan 2 52% Jan 16 35% Jan 36 Nov 
/2 3242 33 by Ys 273%, 277 4 19% 197 : ,900 National Airlin: eJan 3 39 Feb 5 20% J 
33% 3 § 32”. ) 4 /8 27 /8 20 r 6s 1 ° a) an 37% De 
*200 201 ; “200° ti 33% sae 33 onan ait zit iy) 27 3% 1'800 Nations inok: rm a Pee nea npetion 1634 Jan 3 2014 Jan 15 OMe Mar 41% Dec 
30% 30% 30 ' *200 205 : 8 34% 33% 33% 6 31% 700 Corp.._-__--..5 25 Jan 21 Pt Mar 19% Nev 
: 30 200 2 . Ve 3 é National Bat 28% Jan 29 13 
21 21% TRS ots 29% 20% Aa 199° 205 im oon ue -f 30% wen 18. see 2 a 
4 21% 21% 215 28% 29% 28%. 281; a 7% preferred oe Sie 8 34% Jan 15 23%Mar x34% Dec 
0% 21% aie ante 1,500 Nat Bond & Share Corp__-_N Jan 2 201, Jan 31 181% Oct 1 
2 20% 13,700 Natio —---No oar 28 Jan 5 31 J , 95 Dec 
nal Can Corp . an 29 20% Jan 30 
17% Jan 2 21%Feb 5 13% Jan 20% Dec 
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NEW YORK STOCK RECORD 





Feb, 2 Feb. 4 
8 per share 8 per share 
45 44% 44% 
27%. 27% 27% 27% 
% 20% 19% 20% 
41% 42% 42% 42% 
43% 43%, 44% 
Ys 124% *12,'6 12% 
78% 78% 75% 78% 
66 *64 66 
29 2842 28% 
10734 107% *107%4 108 
37% 37% 37% 37% 
¥2 197% *196%2 197% 
172 168 170 
23 4a 23 23% 
41% 39% 41% 
58 58% 59% 
11% 11% 11% 
B72 88 882 
33% 33 33% 
4 23% 23% 
31% 31% 31% 
102%. 102%2 102% 
2742 °27 27% 
193% 19 19% 
15 14% "15 
32 32% 32% 
6034 *59 60%, 
10742 *106 107% 
384 *3642 38 
lll *108 111 
111% *110% 115 
493, 49 49%% 
34% 33% 33% 
27% 2742 28% 
66 65 6542 
34% 33% 34 
53 53 53 
130 *128 130 
363% 36% 36% 
25% *25 27% 
62 *58 62 
345 *295 345 
109% *109%2 110 
27% 27% 27% 27% 
5 52 525, 525% 
271% 274% 270% 274% 
122%. *1214% 12242 
3334 33% 33% 
16% 16 16% 
114 *112% 114 
34% 337% 34% 
114%, “i233 114% 
50 4812 50 
53%%4 52% 53% 
17% 18 18% 
5742 *S6% 57% 
191, 19% 19% 
"110% 112 *110% 112 
22% 22% 21%, 225% 
~ 32%. 33%. 325% 3334 
118%, 117 118%, 
17% 17% 17 174% 
: 118% 118% 118% 
3042 30 30 
39% 39% 39% 
173 *171% 173 
35 x34 34 
95 *93 95 
- 8844 87 87 
187% ig% 18% 
2142 21 21 
83 *78 83 
38 36 36 42 
4442 44% -44%, 
64 64% 64% 
80 80 81 
151% 152 152 
176% "176% 177% 
10 10 1014 
27% 27- 27% 
123, 12% 12% 
253% 25% 25% 
19 "18% 187 
46% 4442 46% 
1125, *110 113 
1242 12% 12% 
82 "78% 82 
113 *109 113 
694, 68142 693 
65 64% 65 
7M 7 1%, 
38% 383 39 
302 307 31 
17% 17 17%. 
243% 24% 24% 
71 *70% 72 
57% 56% 57% 
40%, 40%, 404, 
16% 16%— 165% 
29 28 285s 
31% 3142 31% 
a *113 sil 
2534 2542 25% 
47 46% 47 
453, 4452 44% 
46% "4642 49% 
93 92%. 93 
44. *43 46 
38% 38 38% 
32 31% 31% 
115 *115 117 
94 *93 94 
40 40 40 
107 *1065% 107 
12 . 12 12% 
154% 15% 16 
40% 39 40 
405% 40% 4044 
76 75% 75% 
113% 113% 113% 
30% 29%, 30% 
30 30 30 
120'2 *119% 120% 
183% 18% 19 
435% 42%% 843% 
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For foctnetes see page 795. 







































































Range for Previous 
STOCKS Year 1945 
Tresday Friday Sales for NEW YORK STOCK Range Since January . ee. e Highest 
Feb. 5 Feb. 6 Feb. 7 Feb. 8 the Week EXCHANGE Luwest cage $ per share §& per share 
8 per share 8 per share 8 per share & per share Shares Par ‘ = share ye a 29 31% Apr 41% Nov 
44% 45 43% 44% 43 43% 43 43% 2,800 Nat Cash Register__....._-. No par pt. oe . a A San 14 125¢ Mar 3234 Dec 
27% 27% 27% 27% 27% 27% 27% 27% 4,200 National Container 1 17% Jan 4 21%Jan16 13. Jen 19% Dec 
19% 19% 19% 20% "19% 20 19% 19% 2,800 National Cylinder Gas PO ontonee 34% Jan 2 43 Jan 28 24% Jan 38 Nov 
42% 42% 42 42% 41% 42% 41% 42% 13,600 Wat Dairy Products__..__--- i, ae a6 % Feb 8 20% July 40% Dec 
44% 45% 45% 46% 45% 45% 45% 46% 5,700 National Dept Stores__..._-- No ver oe cm Jan.22 1154 May 12%_ Mar 
"12, 12% *12,% 12% °125 12% "12%, 12% Rei 6% preferred a ieee ae ae 35% Jan 76 Dec 
75% 77% 76% 78 71l, 73% 68 73 24,300 Nat Distillers Products.....- No per 68 Fe ;. a ae 541% Nov 
65 65 "63 66% "6265 *62 «65 200 Net Enam & Stamoing_—----No per me we . cae ee . So 26% Dec 
28% 28% 28% 28% 27% 28 27% 28% 7,900 National Gypsum Co oe 2 he 2 108% Jan 24 x101% Aug 108 = Jun 
107% 108 107% 108 108 108 *107% 108 220 $4.50 conv pretecred___.__e per se eee to? oa ane aoe 37% Dec 
37-37% 36% 37% 36 = 36% 3542 35% 8,300 National Lead Co__--..-.__--__- 5% Jan.12 199 Jan 2 172 Sep 19942 Dec 
195% 196% 197 197 197% 198 °196 197% 200 7% preferred A__.----------- 100 19542 Ju - 19 152 Sep 167 Nev 
°168 169 167 168 °167 169 *167 169 180 6% preferred B__---_-------- 100-165 Jan 8 170 Jan atte 
, i 1 Jan ov 
23. 33 °22% 23 °22% 23 22% 23 1,400 National Linen Service Corp.__—- .: 2a. See a ee 35 Dee 
39% 40% 39% 39%, 38% 39% 37% 38% 5,400 Net Mall & Sv'l Cast Co__No par 30% ie es a haan” a. oe 59 Dec 
59% 59% 5942 60 59 60% *59% 60% 2,500 National Oil Products Co... .--. 4 542 Jan : 12% Jan 24 7, Jan 1434 Nov 
11% 11% 11% 11% 11% 11% 11% 11% 28,100 National Power & Lt_.-.-_-- —— Sees 901%. Feb 7 65. Apr 8534 Nov 
88% 90 89% 90 89% 90% 90 90% 2,900 National Steel Corp 2s 81 an 5 S4i%eJan 2 323% Aus 36 Dec 
33. 33% 33-33% 33. 33% 33% 33% 1,900 National Sugar Ref Co_.-~-- No par i tan 3°25 Jani8 15 Jan 24% Dec 
23-23% 23% 23% 22% 23% 225 23 9,600 National Supply (The) Pa__----- ae a San. 3: 32. Jan23. 20% duly 3342 Mar 
31% 31% 31% °31% 31% 31% 31% 931% 2,900 $2 conv preferred___-__.-__- ~40 20% Jan oa 106 Jean 2 102% Nev 107% Dec 
102% 102% 10274 10% 103. 103% 103% 103% 600 4%e% preferred __---_------- a er ee eee 10% Jan 29% Dec 
av. a7 27% 28 28% 28% 27% 275% 10 — Nationel Tea. Co --_-__._---... See See eae oe eee pes 
18% 19% 19% 19% 19% 19% 19% 19% 6,800 Nat Vulcanized Fibre Co__....--.1 ofa ene 18 Feb 2. 10% Jan 14% Nov 
14% 15 1442 15 144% 14% 14% less vitud > exmaiidtibe ‘ww No pas 15% Jan ‘31 , 30. 15% Mar 2834 Dec 
32% 32% 32 32 32-32% 32-32% 4.200 Neh Corp oem. Lens a a ae 61% Dec 
60 60 "60% 60% 59% 60 °58 «60 300 Neisner Bros Inc 5 1c Pen & (tee den s-. sae a> eee mer 
10642 106% “106 107 °106 =—-107 106 = 106 40 4% % conv serial preferred_..100 10642 Fe pee +4 35 Dec 37 Dee 
37 37% 364% 37% 37 37 36% 36% 1,700 Newberry Co (J J) New---.No an — - 10914 Jan 8 106 Oct 109 Nov 
°108 9111 108 108 °108% 111 *108% 111 10 3% % preferred. _----_--____- % Jan 17 111% Jan 30 105% Jan 110, Mov 
*110% 115 *110% 111% °110% 111% "110% 111% -.. New Jersey br & Lt Co 4% pfd- 100 oe i, oan. = oe 47% Dec 
49 49% 49%, 495% 4854 495% 49 49%, 6,500 Newmont Mining Corp.__...-..-i : 314 Ped 7 36% Jan 9 18% Jan 38% Dec 
ee 32% 32% 31% 31% 31% 32% 1,600 Newport Industries 31% PF 29%. Feb 6 xi16% Aug 27% Dec 
28% 29% 29% 29% 28% 295% 28% 28% 11,600 Newport News Ship & Dry Pa age 245%, Jan 4 9%, Fe x164 aad 
~ vy, Mar 2 
65 65 65 65 x65 65 64% 64% 1,900 ‘New York Air Brake --No par S7% Jan : ot re - Fl Jan 3534 Dec 
33% 34% 33% 34% 33-33% 32% 33% 51,900 New Yor’ Central__..__..-.No par 32 Ye Jan oe oe a oe 75% Jun 
52% 53% 5353 “62 «53 51% 51% 1,700 WN ¥ Chic & St. Louis Co__-._-- 106 50% Jan 3 134 Jan 29 103% Jan 1480 Jun 
129% 130 130 =—:130 125 128 126 §=6126% 1,400 6% preferred series A_.---_.- 100 323 Jan 2 oo en’ ae as%, Jan 39% Nov 
36% 36% 36% 36% *36 36% 36% 36% 1,200 WN ¥ City Omnibus Corp__--- No par = 35%» Jan 21 a tan 1k. a ee 29 Nov 
°25 27% *25 27% 25 27% *25. 27 oe ee oneemneeere Sars: 2. ee ee ee Oe ee 65 Nov 
*58 4262 *58% 62 “59% 62 *58 «62 Be $5 non-cum preferred Soom No he sv Jan 17 162 . Mar 410 Oct 
*295 345 °295 345 > *2 _. WY & Harlem ----=- ee. ean) SARE Sitesi Vy 110 ec 
110 «110% 109% 109% 10944 110% 109% 100% 330 NY Power & Light 3.90% pfd__100 x107% Jan 14 110%Jan 4 102% Sep 
9" 34 Au 24% Mar 
27% 28 26% 27% 25% 26% 26 26% 10,500 WN Y SLipbidg Corp part stk___...1 19'4 Jan 2 3s —_ = bay San 50% Oct 
*50% 52% 50% 50% *50% 52 *50% 52 700 — Noblitt-Sparks Industries_._...___ 5 Bees: 2 ee on Se. geen ae 
272% 274% 27242 274% 273 276 273° 276 1,230 Norfolk & Western Ry_.--- ~~~ 100 246 Jan 3 ci eee. Bee 126%2 Nov 
*121% 122% 122% 122% *123° 123% *123 =: 123% 10 Adjust 4% non-cum pfd______ 100 221 Jan * Hs Son P 19% Jan 31% Dec 
33% 33% 321, 33% 3112 32% 32% 33 19,100 North American Co 19. 20% Jan 16% Jan 28 9'4. Jan 15% Dec 
15% 16% 15% 15% 15% 15% 15% 15% 20,400 North American Aviation__.......1 13% Jan 3 iig%e Jan 28. 105% Jan 112 Dee 
*112% 114 *112% 113 112% 213 112% 113% -... Northern Central .Ry Co__--_____ eS eee oe 38% Dec 
34% 35 33% 34% 33% 33% 33% 3334 20,500 Northern Pacific Ry__..._--___- 106, 33% Jan 21 can 3 ‘i daly 1162 Mar 
113% 114 *112% 114 *113% 114 *113% 114 20 Northern Stetes Pow $5 pid_No par 112%. Jan 28 i en 11 2634 Mar 63% Dec 
46 4714 46% 47% 45 46% 4642 48 7,800 Northwest Airlines —...---- No par 45 Feb 7 ct >: a Apr 57 Nov 
52 52% 49% 51% 49 50% 50. 51% 1,180 Northwestern Telegraph_________ FE os Jan 30 ~ 6% Jan 15 Dec 
18% 18% 18 18 17% 817% 717% 18 1,400 Norwalk hy & Rubber__....No por et om : one . so" Mar 57 Ms Nov 
47 i 2 Wa Ad VA 7 24 *56 1. 1, - d g 
19% 190 be oe [see ne i9% i930 1,100 | Seay Paamnaind Oa See: e%Jan: 3 asta Jan 9 12% Jan 21% Dec 
, % Jan 112 Oct 
110% 112 110% 112 °110% 112 °110% 111% so) Sn Tee 200208; 35% Jan 28 : 118 “Jem SB 10TH Jen 23% Dec 
21%, 22% 22 = 22% 21%. 22% 21% 22% 24,000 Ohio Qil Co No par 23 Jan 23 43% San. 15 24% Jan 34% Dec 
32% 32% 32% 33% 32% 334% 32-33% 9,500 Oliver Corp. ---..--.--_---- eth FP Sn RRR pb RE BE tale om 
118% 118% = *117% 118% °° 11744 11dse 11834 118%, 150 en Ay ome Dogme: ete ads x ait ee fae die 18%. Dec 
17 17 1642 13 1642 17 16% 167% 5,500 Omnibus Corp (The). _.....-..._. 160 «=6Jan im res 6 107 Jan x118% Dec 
118% 118% 119 119 118 119 1184 1184 240 8% conv preferred A--------100 115 Jan 2 10. 13% Jan 34% Nov 
3042 30% *30 031 °30% 31 3042 30% 600 Oppenheim Collins ---__._-- ee See aoe ee eS ee oe 36% Dec 
3834 39% 38% 39% 38% 38% 38% 385 5,609 Otis Elevator_ No = 35% Jan 2 39% Jen 23.155. Jan 168 Dec 
*171% 173 *172 «173 *172 «173 172 172 10 6% preferred. 166 Jan 2 ‘e° oo oe, ae oe 32% Nov 
33% 33% "33° 34% *33 344% "33 34% 200 Outbosrd Marine & itg_—_—2.50 7 one o.oo oe 95 Dee 
°93 95 *93 «95 *93 95 94 95 26 Outlet Co ----No par 91 Jan 30 a: ten 19% Dec 
86 887% 8742 87% 87% B7Y% 87% 88 3,200 Owens-Iiinois-Glass. Co_..--13.60 7 Jan 7 89. Jan 30 
~ 3 3% Jan 22% Dee 
18% 19% 18% 18% 18% 18% "18% 1842 1,200 Pacific Amer Fisheries Ine. ER te, ia A gy BR 23% Nov 
21% 22 22 «22% 21% 22 “210 22 310  Pacifie Coast Co__-._.-.._._- --10 18 = Jan "san 15 45% Mar 89% Nov 
“7842 82% 8 $3 "7883 "17 83 eee §88 a 8 oe a ee | 
36 37% 36 37 35% 36 °35 36 790 ee ere eee | oe 1). eee Se | 46 Nov 
44%— 44%, 44% 44% 44% 44% 44%, 44% i i heer me IR os ha moe + I +l = ea 28 
63% 64 63%. 63% 63% 64 6342 63% 1,100 Pacific Lighting Corp...-_-. ee, |e ee 2. Sh Feb 4. 364 Mar 15%2 Dec 
80 8680 81s 81 °78'2 80% 80%, 81 1,200 Pacific Mills___._._-..---~- No par 3. oom 52% Feb 1. 121% Jan 149% Dec 
*151% 1521 151% 151% lai dod las’ lov 410 Pacific’ Telep & Teleg----------100 14642 Jan 5 oa ge emg # BiB om 175 Jun 
17644 176! *176% 177 °176% 177 176% 176% 130 6% preferred_____________..- ons ee cee? , ee ae 6 Mar 10 Aug 
1055 10% 10% 10% 1044 10% 10% 10% 39,800 Pacific Tin Consol’d Corp_____-.-1 su Pie. cs | 31 don 1h 16% Jan 32% Dec 
26%, 263, 26% 27 *26% 27 2642 26% 2,000 Pacific Western Oi] Corp.._.___- 10 26% oa 3 12°, Feb 5 5% Jan 12. Dee 
12% 125% 12% 12% 12% 12% 12% 12% 122,400 Packard Motor Car__.._.__- No par 10% Jan — cn ke. ioe ee 29 Dec 
25 25 Me 24%, 25% 24% 24% 244% 25% 55,500 Pan American Airways eee 23%, Jan 2 ; 10 13% Jan: 20 #86Dec 
°18% 19 *18% 19 18% 18% °18% 19 200 Pan-Amer Petrol & Transp__..-—- 18 Jan 4 19% Jan < 
: 7 29%2 Apr x39% Nov 
45 45% 45% 46% 45 45% 44 45% 6,600 Panhandle East Pipe Line_._No par —_ 2 sient aoa * 106% Sep 111 Oct 
°110 113 *110% 113 *110% 113 110% 110% 100 4% . preterted .__...-___._.. 100 i ee ah enh Som ae 4% Mar 14% Dec 
12% 12% 12% 12% 12% 12% 12% 12% 22,000 Panhandle Prod. & Ref.....- —— | Ee > ates Sine " Feb 8 56 Jan x80% Dec 
81 81 81 81 8142 814% 82 83 500 Paraffine Cos Ine_..~~--. --No par 4 JOn % Jan 23 10624 Oct 110) «July 
°109 «113 109 “me. *110 Bee 4% conv preferred-—--—-----100 1082 Jan 10 Tire Eh ee ibas 57% Dec 
68% 70 69% 71 69 70% 70-71% 3°°0°0 ~~ Paramount Pictures Inc 1 ro wae >. “oe gent oe >: Sean ie 73% Dec 
"6342 64% 63% 65 61 62% 61% 64 2,200 Park & Tilford Inc__--.--—--~~-- 2 gr a +: * 7% Jan 29 2% Jan 5% Dec 
7 7M 7M 7M 6% 7M 6% 7 26,200 Park Utah Consolidated Mines_..1 ‘* . > 39 sd Jan 28 29% Feb 39% Nov 
38% 38% 38 38% 38% 38% 38-38% 5,900 Parke Davis & Co-....-.-No par 35s Jan 3 LO Be Se of * se 30 Dec 
31 31% 32 33% 32 33% ae 2,900 Parker Rust Proof Co__...._.._-2.50 +S ceil RE + < gn BPS 63, Mar 17% Dec 
16% 1675 17% 17% 17 17 16% 17% 2,000 Parmelee Transportation._..No par “4 Jan ne Bg i 29 x18 Oct 24%, Mar 
24% 24% 23%, 24% 23% 24% 23% 24% 14,800 Patino Mines & Enterprises__- ._- 10 20% Jan 3 24% Jan by 
: \, b 8 59 Jan : 
7272 a *713% 15% 14% 74% 600 Penick & Ford___. 1 RR OB SS 2 le 5 A TE a A tarh cae 
ge 67 5642 57M 5642 57%2 57) 57% 500) eect cee aoe ee: gated: eke gene. eate den 49%4 Dec 
40 40% 40 41% 3834 395% 39% 40 6,000 . . Penn-Central Airlines Corp.......1 1314 Jan. 5 16% Feb 2 11% Aug 17%. Jun 
16% 16% 16% 16% 16 = 16% 16% 16% 2,800 Penn Coal & Coke Corp___.-...-10 Jan 91 50% fen 0 | 28 ee 33% Dec 
28% 28% 28 86-28% 28 2BY% 28% 29% 9,500 Penn-Dixie Cement Co new--__--- 7 > ma se: lf oe 30% Dec 
32 32 314%. 31% *30% 31 °30% - 30% 900 Penn Glass Sand Corp.----- No par } 12° 115 Jan 23 111 Nov 113. Apr 
*113 iss *113 ass *113 sol *113 sai ters 5% preferred__.._--.-----..-100  . 4 ree 3 272 Jan 24 20'2 Dec 24%4 Dec 
25% 25% 25% 25% 25% 26 25 25% 9,400 Penn Power & Light Co..-.No par = oan 3 47% Feb 7 33% Aug 46% Nov 
46% 47 465% 47 46%, 47% 47% 47% 19,400 Pennsylvania RR___--_.-.---~--..50 41% Jan 3 46. Jan 30 37% Mar 49 Nov 
44% 45% 4542 451% *44 45% 45 45 800 Pennsylvania Salt Mfg Co_--_--~ 10 rm ‘8 San’ 2 465% Feb 1 30%, Jan 46 Dec 
*45% 49 46% 46% "45% 46% 46% 461% 400 Peoples Drug Stores Inc : 0 Feb 7 96 Jan 15 69 Jan 96% - Rov 
9142 91% 92 92 90 90 9042 91 1,800 Peoples G L & Coke (Chic)~_-~-- 100 9 12 5134 Jan 25 145% Jan 4342 Nov 
*43 45 °43 46 *42 46 43 43 nn ~—s Peoria & Eastern Ry Co-_-~.--- 100 ieee: Jan 40% Jan 11 21 July 38% Nov 
38 38% 37¥%2 38% 365% 37% 3642 37% 24,500 i“Cola Co -_----_._..-..33%ec 34% Ae 2 3634 Jan 17 19% Jan 43% Jun 
3232 31% 32 31% 311, 31 (31% 900 Pere’Marquette Ry Co____.-___- ia0 | 26% Ja 117% Jan 30 92% Jan  119%4 Nov 
*115 117 *115.(117 115.115 °115 11634 200 5% prior preferred___--_-- wee Ogee Ge Sen 18. 63. 2ah 16% en 
“91 94 94 94 93 93 "93% 94% 200 5% preferred = 68S "ake 6 8 Apr 41% Dec 
40 40 41 41 "404% 41% 41% 41% 900 Pet Milk Co.............. --No par ‘3 __-. 105% Nov 108 Mar 
*1065¢ 107 *1065% 107 *1065% 107 "106% 107 tS 444% 2nd preferred______-- --100 item 6 12% Feb 4 8 Jan 13. ‘—Dec 
12% 12%, 12 12% 12 12% 11% 12 5,600 Petroleum Corp of Americu.__--..5 10% Jan ae 
y, 9% Jan 4a Nov 
16 16 16 16% 14% 15% 14% 14% 7,000Pfeiffer Brewing Co..---____- Ne pe Se eee, cae ees. Sete kee 36% Dec 
38% 38% 39% 40% 39% 39%%4 39-39% 000 Plizer (Cnas) & Co Inc_--------- TE vc a gy GR tate be 40% Dec 
40% 41%, 42% 41% 42 41% 42% 27,700 Phelps-Dodge Corp__-._._--..--25 36% Jan 7 76% Jan 22 57 Jan 71% Dec 
75 75% 75 15% 75% 75% 75% 15% 700 Philadelphia Co 6% preferred_...50 Met eee ee oka Sen 115, Oct 
113. 113% 113.113 113% 113% 113° (113% 300 $6 preferred No par 112 Feb 30% Jan 30 21% Jan 29% Nov 
29% 30% 30 30% 30-30% 30-30% 7,900 Phila Electric Co. com_____- No par = -28_— Jan . a. Jan. 30... 27) (Jan 29% Nov 
29% 30 30 30% 297% 30% 30-30 3,100 $1 preference com________ No par ie weak” 1s, Fee R137 Aug 122 Apr 
*119%2 120% 119% 119% 119% 120% 120% 120% 20 #4% preferren: ... WW... 200. - 118% Jan 21 (19% Feb 5 12% Aug 195% Nov 
185% 19% 183, 19% 18% 18% 18% 18% 49,300 Phila & Read Coal & ‘Aron_-——--3 aes. at gen 18: ee 44% Dec 
42% 43% 4254 43% 42% 42% 4134 42% 6,300 ormecian arden ag 3 OEE TELE. ? 
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LOW AND HIGH SALE PRICES STOCKS , Range for Previous 
Saturday Monday Teesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 2 Feb. 4 Feb. 5 Feb. 6 Feb. 7 Feb. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $3 per share $3 per share $ per share $ per share Shares Par $ per share $ per share $ per share §&% per share 
55% 57% 56 57 52%. 55% 52% 54% 5234 54% 53% 54% 106,700 Philip Morris & Co Ltd___---..-. 5 52% Feb 5 71 Jan 28 56% Jul 74 Se 
°103. «110 108% 109 107% 108% 106% 107% 105% 106% 1078 108 3,000 4% - pretetres: 6.55.22 nee 100 105%, Feb 7 109% Jan 28 10735 Sep 113 «OA “ 
®3042 322 *30'2 33% 33 33 *31 33% *32% 4314 32% 32% 300 = Pruliips Jones Corp.._______ No par 32% Jan 21 36 Jan 8 14% — 345; ee 
*123.—«132 ®123 «132 195 1.2 *125 132 125 132 #125 130 TS: Pelee ceikse ein nene 100 125 Jan 10 127% Jan 29 111 Mar 124 : 
53% 537 53% 54 53% 53% 52% 53% 5234 433% 52% 535% 9,709 Phillips Petroieum. pbcoundd ibabetin ea No par 5234 Feb 7 59 Jan 15 44% Jan 59 % ioe 
°37 39 *37 39 *36 32 38 38 *37 39 *37 39 100 Pamese. Werte se os ion ceeds 5 31% Jan 2 41 Jan 11 il J 9% Dec 
34%, 343 34% 34% 35 35 x34% 3434 33... 36% 33% 33% 1,40) Pillsbury Mills Inc_..........__. 3 32% Jan 3 35% Jan 15 + Ee 35 Bec 
*108 110 108% 108% 108% 108% °108% 110 108% 110 #109 110 50 $4 preferred _._____..___ No par 106% Jan 12 110 Feb 7 105 + Bep 372 Nov 
°125 135 125 135 °125 195 °125 135 149 135 elza 135 Pitts C C & St Louis RR--_-_-- . ee ae Mia. oS 
145% 14% 14% 14% 14% 14% 14 14% 14% 15% 15% 15% 7,900 Pitts Coke & Chemical Co_.No par 10% Jan 2 15% Feb 8 Bie Mas ve 
*103. 103 %4 *103 104 103% 103%%4 °103 «104 109%, 103 103'2 10342 90 $5 conv preferred... -_No par 102% Jan 25 105% Jan 23 85% Jan . 
24% 24% 24% 24% 23% 24% 24 24% 235° 24 23 2358 8,10) Pitts Consolidation Coal Co_.__- 1 21% Jan 7 25% Jan 28 20% Dec “anid _ 
’ 4 
2612 27% 28 2834 28% 29 29 293% 28%4 29% 29% 30 5,200 Pittsburgh Forgings Co__..-_.-~_.. \ : ay 
°195 *195 *195 *195 a °195 oS Pitts Ft Wayne & Chic Wi cmap 100 " F _ - 2 PB pi bis ag 25% De 
"263 207 *203 207 *203 ' *205 207. *205 207 *2 7% preferred. _............_. 1 wn 14. 206 Jen 2A mee , 
47% «47% 46% 47% 46 47 4542 46% 44% 45 44% 45% 11,800 Pitts Plate Glass Co_._......... 4 % [tel *% a% ~—s or + ~~ 205 V4 July 
13% 13% 13% 13% 13% 13% 13% 13% ° 13% 13% 13% 813%, 18,900 eitts Screw & Bolt___...-.~- No par 10% Jan 7 14 Jan 30 6M J pede pee 
20% 21% 20% 21% 20% 21 20% 21% 20% 21 21 2142 10,500 Pittsburgh Steel Co... __._. No par 1442 Jan 3 2142 Jan 29 BY Jan a. aoe 
*125 140 *125 140 *115 140 *115 140 *115 140 7115 140 7% preferred class B__..._.. 160 123 Jan 7 130 % Jan 11 99 Mar rh ee 
84 84 82% 83% 83 8454 84 84% 8342 84% 8342 84% 540 5% preferred class A........100 65% Jan 3 86%4 Jan 24 49 Mar gS hg bs 
91 91 90% 91 90 90 *90 90%4 *90 90% 90 907s lyv 5'%2% ist ser conv pr pfd___.100 8342 Jan 2 91% Jan 30 8 : F b Hig 
*30 31 31 31 *30% 31% 30% 31% *30 31 30 30 400 Pittsburgh & West Va__._.____- 100 30 Feb 8 34%, Jan 18 21 oa oi gan 
*198 sh *198 vi *198 - *198 *190 SES *198 Pitts Young & Ash pfd_._...__- 100 BEL. PER 198 Jun ph dy Soa 
277% 27% 27%, 27% 27 27% 26% 27% 26 26 26% 26% 3,100 Pittston Co. (The). ___ -. eae foe 1 18% Jan 3 28% Jan 28 12% — = = 
30% 30% 29% 30% 29% 29% 30 30 30 30 30 30 900 . . Pletal tne aa... 7 2644 Je ¥, 3, 
23% 24 24-24% 23%, 24 24 24% 23% 23%. 23% 23% 100 wy aoe ee eee 30% Dec 
341 34% *32% 34 34 34 34% 34% *34%4 34% 3442 34% 600 Pond Creek Pocahontas.__...No par 32% Jan 21 34% Feb 8 24% rv He ed 
243 25 "94% 25 25 264 26 26% 26% 27% 2642 2642 4,300 Poor & Co class B__._------ No par 22 Jan 2 27% Pou 7 12% len =e = 
28% 28% 2842 28% 28% 29% 28 8629 28 8=—- 28% 28 (28% 11,700 Pressed Steel Car Co Inc....._._.1 24. Jan 3 29%Feb 5 165, oa 25% Dec 
61% 62 - 6134 62 62 62 62% 63 61% 62 62 62 1,500 4%‘ preferred ser A________50 60° Jan 21 63 Feb 6 — 7 oe 
67% 67% 67% 68% 68 68% 6742 68% 67% 67% 67 67% 5,600 rocter & Gamble__.___ .___ No par 64% Jan 5 70 Jan 17 55M: 56% Now 
-- 39% 39% 39 39% 38% 38% 37% 377% 37 375% 2,100 Public Service Co of Colorado____20 37 Feb 8 39% Feb 4 wn eee 
28% 28% 27% 28% 27% 28% 272 28% 27% 27% 26% 27 11,300 rub Serv Corp of N J___-_.- No par =23%Jan 3 29%van 26 17 Jar 272 nc 
112% 113% 111% 112% 111 «111% 11201117 110% 111% 110 111 960 $5 preferred__.._._______- No par 110 Feb 8 115%,Jan 10 102% Feb 27%2 Nov 
123% 123%. 123. 123% 122% 123 120% 123 129 121 129 121% 1,120 6% preferred 100 120 Feb 7 126 Jan 2 106% Ja. otal wed 
133%4 134% 133% 134% 134 135 133% 134! 135 135% 135%2 136 600 bee, EES ea 100 132 Jan 3 136% Jan 18 110- ‘aes 126 Dec 
148 § 148 148 148% 148 148% 147% 1484 149 149% 149 149% 580 8% preferred__..___.________ 100 143% Jan 7 150 Jan 17 1219, om 138 Nov 
*114% 115 *114% 115% *114% 115 114% 114% 115115 *114% 115 150 Pub Ser El & Gas pid $5_---No par 114% Jan 23 115% Jan 11 11234 Oct "ta "ee 
66% 66% 66 665% 66% 67 66% 67%. 65% 66% 66%, 67 7,400 Pullman Inc No par 6042 Jan 3 69% Jan 15 47% J ‘3 1 oe 
22% 23% x23 23% 22% 23% 2234 23% 22% 23 22% 23 25,500 Pure Oil (The). —-._.___No par 21% Jan 2 23% Jan 10 17 Fone ott — 
*110 113 *110 112 *110 111 110% 111% lll‘ 111% 111111 3,000 5% cony. preferred__________ 100 109 Jan 30 113 Jan 29 106 May enaat ae 
38 38% 38% 3856 *38} 3856 38 38! 3742 3742 37 37% 2,909 Purity Bakeries Corp.......No par 32% Jan 2 38% Feb 4 23% Jan 3 Ma a 
*2242 22% 22% 22% 225% 22%. 23-23% 2256 22% 225% 225% 1,200 Quaker State Oil Ref Corp__18 21% Jan 10 23% Feb 6 15% Jan 22% Dec 
18% 18%4 18'4 18% 18 18! 1848 18% 18 18%6 18 18% 50,300 Radio Corp of amer_____.__ No par % Jan ¢ q Y, , 
91 91 897%, 91 89'4 89° 88 88% 87 88 87 87 2,400 $3.50 conv lst preferred_._No par 8 : Feb i 92 Me fea 19 7834 oon oon per 
2074 21 20 207% 20% 207%. 20% 21% 20% 207 20% 21 69,900 Wadin-Keith-Orp’ -um -...  ..---. 15% Jan 3 21% Jan 28 1% Mar cont oe 
°110% 111 111 111 110% 111 1ll% 111% 112 112% 11242 112% 160 Ralston Purina Co 3%% pta "100 109% Jan 10 112% Feb 8 103 ” oe ga oe 
45%4 46'2 47 48 49 49 4942 49% 49% 4942 49%2 49% 1.800 Raybestos Manhattan___.__- No par 41 Jan 3 49%Feb 6 33 ‘Aug 111, Dec 
27% 271 26%, 27% 2642 267 26 27% 25% 253 25%4 26% 12,400 empenee: Ti ae eae 1 21% Jan 3 28 Feb 1 16 <ace 43% Dew 
*38 3842 3742 38% 38 38 3742 37% 37% 37! 3742 37% 2,100 G2 preterred 2c. wenn 25 37 Jan 3 38% Feb 4 34% Jan Pe os 
33% 33% 32% 33% 32% 33 32 33% 31% 33 32% 33% 6,400 Reading Compan 50 26! YeJan 3 54 1 
*51% 52 50% 51% *50'2 52 *5042 52 50'2 504% *50 52 300 4% » omen Let preferred____- 50 50 Jan 2 32 ° ao. 18 a” Mar — pond 
*43% 453 43 «45% *43 «45% 44 44 *430— 44 43 «43 500 4% non-cum 2nd preferred_.--60 43 Feb 8 46%Jan 9 36% Jan po per 
2642 26% 27% 27% * 27 27 26 265% *26 2642 °25% 26%4 800 . Real Silk Hosiery. 25 Jan 3 28% Jan 14 11% Jan ss hg 
112 0-112! 112% 112% # j$.°112 112% jj§*112 112% $|%*112 = 112! 112 112 20 Preferred io 106% Jan 4 112%Feb 4 102% Oct ed Dec 
°116% 123% *116 122 114 117 114 117% 1151173 123 123 149 Reis (Robt) & Co ist pfd_____.100 113 Jan 15 125% Jan 17 69% July 143 hw 
*30 30%2 30 31% 29% 3042 29%2 29% 3U 304 30 30's 1,800 Reliable Stores Corp______-- No par 27% Jan 7 31% Feb 4 17 Jan 313% ee 
59 59% 59 5942 573% 59% 57% 59 *56 583 57 57 1,300 Reliance Mfg Co --10 40% Jan 2 60 Feb 1 22% Jan 44% Dee 
37% 37% 7% 38s 37% 37° 37%. 38% 38%, 393 38'2 39! 6,100 Remington-Rand —_ 1 33% Jan 22 39% Feb 7 22% Jan 3614 = 
*101%4 103! *102 103% 103 103 *102 105 710344 106 105 105 200 Preferred with warrants.______ 25 1013, Jan 2 105 Feb 8 99% Jan 10244 i 
3042 30% 30 30 30 30 29'2 30 29%, 30 30 30% 2,700 Reo Motors, Inc................ 1 26 Jan 2 31% Jan 15 15% Jan gg De 
17% 18 1734 18% 18! 20 19} 19%%4 19% 207 20 205 53,800 Republic Aviation Corp.._.___--~- 1 15%4 Jan 7 20% Feb 7 7% Aug 185% Sec 
3944 397%. 39% 40 39! 40! 391 4012 38% 39% 39% 397s 53,500 Republic Steel Corp___..__-~~ No par 29% Jan 2 40%2 Feb 6 19% Jan 33% Dec 
112% 114% 112%4 114% 11234 113 112% 112% 112% 11442 *112'2 114% 400 6% conv prior pfd ser A__---- 100 110% Jan 4 113% Jan 29 102% Jan 115 Nov 
24% 255.2 24% 25 244%, 2434 24% 2434 ° 23% 24 2342 24% 11,100 Revere Copper & Brass__.-.__ No par 21% Jan 3 26% Jan 15 11% Jan 24% Oct 
168% 109 108%5 108%s 108% 108% 108%e 108% 108 = 1084 "108 108% 100 5%% preferred___.___....--~. 100 107% Jan 11 110%Jan 3 87% Jan 110 z Nov 
41 41%, 38% 387%. 37 37% 3734 38% 37% 2842 37% 387s 10,500 Reynolds Metals Co-.--~~.~.- No par 31% Jan 7 4542 Jan 15 15% Jan 37 Dec 
*125 130 120%2 121 118% 12042 118% 120% 120 121 120 12042 650 5%% conv preferred______... 100 113% Jan 2 136 Jan 16 98 Jan 117% Dec 
25% 26 25% 26 2542 25% 2542 25% 25 2634 27 27% 4,600 Reynolds Spring--._-....--..-.-. 1 20% Jan 3 27% Feb 8 14% Jan 2334 oe 
40 4034 3978 40'2 39%8 40% 39% 39% 39% 405% 39%% 40% 17,800 Reynolds (R J) Tob class B__--- 10 3742 Jan 2 42% Jan 14 31% Jan 40. Oct 
"$534 465%, 4542 46'2 "45%, 46% 4542 46% *44} 46'2 44%. 4442 80 ey See ee eee 10 444%, Jan 2 47 Jan 29 37% Mar 46% Nov 
166% 106%, 10644 106% "106% 106%4 106% 106%%4 *106 10672 106% 107 4,400 Preferred 3.60% series.._._-- 100 104%4 Jan 2 107 Feb 8 99% Sep 106 : Dec 
272 275% 2738 28 274%, 27% 27% 27%2 26% 27% 27 2742 4,200 Rheem Mfg Co_.-.--....---~--.- 1 2342 Jan 3 28 Feb 4 16% Mar 26% Dec 
164% 1635 16%_ 1654 16 16% 16 1638 16 1638 1576 16 9,400 Richfield Oi] Corp____-.---~- No par 15%, Jan 24 17% Jan 9 10% Jan 183 . Nov 
*31 32 31 31 3134 31% 3134 31% *31 31%4 31 31 4C0 Ritter Company --.--------- No par 2742 Jan 3 32% Jan 14 16% Jan 31 " De 
12% 13%. 13 13% 13 13% 13 1342 11% 13 125% 13 36,300 Roan Ante!cspe Copper Mines-__.._-- 10% Jan 3 13% Feb 5 6% Aug 12% — 
*28 23 ve 27 27'2 26% 27% 2642 27 26%4 2674 2642 2674 3,100 Royal Typewriter__.___-----~-~.-.-- 1 2642 Feb 6 29%. Jan 4 19% Apr 293, ston 
48% 50's 49% 50% 50 (50% 50% 50% 50 «50 50 = 50 1,300 Ruberoid Co (The)----~---- No po 44 Jan 2 50% Feb 6 33 Mar 2 te 
30'2 31 30% 31%4 30 3074 29'%2 30% 2742 29 2748 28 6,300 EE NII a ili a et eset 5 2742 Feb 7 3442 Jan 9 21 Sep 34 Dec 
60% 61% 60% 61 €0 62 62% 63 62% 6314 6242 63% 4,900 St Joseph Lead... --._-.—---- 10 5242 Jan 3 6242 Jan 24 37 Jan 56 Nov 
26% 27 265% 26% 265% 28% 28 28% 2734 ~=28! 2744 .. 2B 16,500 Safeway Stores_._....-.---------- 5 25% Jan 3 28% Feb 6 19% July 28 Oct 
23: 233 113% 113%8 113% 113%, 113% 114 113° 113 *113:.. 113% 120 ae 100 113. Jan 4 114 Jan 12 110% July 115% aa 
1734 17%. X17%3 «617% 163%, 1742 165% 16% 16% 1634 16% 16%, 17,100 Savage Arms Corp__-_-_------- 5 12%, Jan 8 18 Jan 28 8% Mar 14, Dee 
119% 11944 117% 119%2 115 11734 115% 1173 1111143 109%, 114% 23,700  Schenley Distillers Corp__--~-- 2.50 109%, Feb 8 126% Jan 11 41%, Aug 124% Dec 
} 57% 5ST *56%4 58 56 5634 56% 56% *56% 58 56% 56%. 600 Scott Paper Co___....-..--- No par 53 Jan 23 5942 Jan 3 Xx42% Feb 61% cone 
i °107. 10942 °107 109% *106 1093, *106 1093 #109 109%, *107 109% i $4.50 preferred________-_- No par 107 Jan 31 114 Jan 24 109% Nov 114% Jen 
*166 110 *106 110 *107 109% *107 1093 *107 1693 *106 107% x $4 preferred_______~_..--~-- No par 108 Jan 18 110 Jan ill 108% May 113 * Aug 
36 Ya 3612 36 3642 36 37! 37 373 36% 7 3634 37% 15,700 Seaboard Air Line ctfs w i__No par 33% Jan -4 37% Jan 16 29 Nov 37 Dec 
75% 757%. 7 76 75 773 76 17 V4 77 77% 77 7734 5,900 5% preferred series A w i____100 67 Jan 3 11% Feb 8 65% Oct 71% Dec 
29% 30 30 30 30 30% 30% 30% 3044 30% 30 305% 4,000 Seaboard Oil Co of Del_...._No par 28% Jan 26 32% Jan 10 22% Aug 30% Nov 
14% 1434 14% 15% 15% 15% 16 16% 16%— 16% 16% 17% 7,300 Seagrave Corp cial 12%, Jan 8 17% Feb 8 7 Mar 14y he De 
44% 447% 43% 45 425% 4312 43 435% 425, 4314 x42%4 43% 59,800 Sears Roebuck @ BOs... No par 36 Jan 2 45% Jan 29 35% Oct 40 : Nov 
41% 22% 215, 22 21% 2134 21% 21% 21% 2134 21% 21% 21,909 Servel Inc common ___.._.-__--__- 1 20% Jan 23 24% Jan 17 17% Mar 24% Oct 
*1i3. «113% *113 «113% *113. «113% 113% 113% 113% 113% *111% 113 160 $4.50 preferred -___._____- No par lll%Jan 3 113%Jan 9 107% Oct 114 Jun 
' 25 25% 25 255% 24 24% 235% 24% 22% 23% 23 2342 17,900 Shamrock Oi] & Gas__.___...-___ 1 20% Jan 3 28% Jan 22 2 Sep 21% Dec 
36% 37% 37% 38 38 39% 39% 40 39 40% 40% 40% 9,500 Sharon Steel Corp___-_.._... No par 26% Jan 2 40% Feb 7 163, % Jan 28 Dec 
*1025% 105 105 105% 105% 105% 105% 105% 105% 106 105 10542 460 $5 conv preferred__..____- No par 9842 Jan 7 106 Feb 7 78 Jan 100 Oct 
2742 27% 27% 27% 27% 27% 2742 27% 27% 27% 27% 27% 6,600 Sharpe & Dohme__--......_No par 23 Jan 4 27% Feb 4 12% Mar 25% Nov 
*91 86 *81 86 82 82 82 82 81 81 814% 8144 400 $3.50 conv pref ser A_.___ No par 77 Jan 2 82 Feb 5 74 May 79% Nov 
i 24% 24% 2442 24% 24% 25 25 25% 24% 24% 24 2434 2,900 Shattuck (Frank G)-__....._No par 20 Jan 4 25% Feb 6 13% Jan 22% Nov 
i *74 80 75 75 *75% 80 *75¥4- 80 “754 78 77 77 70 Sheaffer (W A) Pen Co-__--._ No par 66 Jan 4 17 Feb 8 59 July 70% Nov 
32% 32% 3242 32% 32% 32% 32 32% 31% 3134 31% 32 4,800 8hell Union Oil 15 3042 Jan 7 34% Jan 18 24 Aug 36% Dec 
: 134% 14% 13%, 14%. 1352 14% 13% 14% 13% 14% 13% 14% 28,300 Silver King Coalition Mines_______5 11% Jan 3 14% Feb 6 55% Mar 12% Dec 
' 4958 50% 4942 50 49% 4934 48 50% 48 4844 47%, 48% 5,300 Simmons Co No par 44% Jan 4 50% Feb 1 32% Jan 465% Dec 
i *44 45 #44 45 444 44% 44 45 45 45% 45% 45% 1,360 Simonds Saw & Steel__.____- No par 38%, Jan 8 45% Feb 7 3042 Feb 44% Nov 
’ 1973 20 19% 20 19%, 197 19%4 20 19%2 1934 19% 19% 42,300 Sinclair Oil Corp..c..c_--~-~- No per 19 Jan 3 20% Jan 11 145 %e Aug 21% Dec 
i 5814 59% “7M 58 57% 58 57 58 *56%2 574% 57 5758 1,300 Py i SE a ape 15 54 Jan 22 6142 Jan 10 41% Jan 65% Dec 
2334. 24 2334 24 23% 243 23% 243 24 265s 26% 27% 16,600  Sloss-Sheffield Steel & Iron_._.20 19% Jan 7 27% Feb 8 15 Aug 22% Dec 
*23%4 24 *2342 23% 22% 237% 23% 237 24 24 23% 24 440 $1.20 preferred No par 2%4 Jan 5 24 Jan 30 22% Jun 24% Jun 
85%2 85% 85% 85% 8434 85% 842 85 8432 84% 83% 84% 1,700 Smith (A O) Corp__.__.---_----- 10 80 Jan 3 91 Jan 15 48% Jan 96 Dec 
i *36% 37% 37 37 37% 37% 37% 37% 37 374 *37 374 900 Smith & Corona aoe par 37 Jan 5 39% Jan ll 29% July 40% Oct 
i 17 17% 17 17% 17 17% 17 17% 17 17% 17 17% 79,409 Socony Vacuum Oil Co Inc__--~-- " 165% Jan 25 17% Jan 9 13% Jan 18% Dec 
H 74o BY 8% 8% 8% 8% 84% 8% 814 8% 8% 8% 76,100 Sonth Am Gold & Platinum_-_-_---- 6% Jan 3 834 Feb 5 4% Aug 7% Dec 
| *3434 35 34% 34% *34\% 34%, 34% 34% 34 34% 34% 34% 1,100 Southeastern Greyhound Ne 34 Jan 9 36 Jan 16 20% Aug 36% Dec 
5 % 59% 59% 59% 57% 59% 57% 58% 58 5844 57% 58 3,100 South Porto Rico Sugar_....No par 54 Jan’ 3 59%4 Feb 1 40% Apr 60% Dec 
j *180 185 *180 185 *181 185 184 185 183 183% 189 18334 140 8% preferred______..-__------ 100 #175 Jan ill 185 Feb 6 155 Apr 180 Nov 
| 385% 38% 38 39% 37% 38%6¢ 37% 385% 3742 38% 37% 38% 3,800 Southern California Edison___-~_- 25 36 Jan 2 3934 Jan 23 26% Jan 37 Nov 
24% 24% 25% 26 25% 26 26 26 25% 25% 2542 25% 2,200 Southern Natural Gas Co_____~7.50 22142 Jan 3 26 dan 28 17 Jan 245%, Dec 
6’ > 65% 64 65 %e 6414 65% 645% 66% 6432 65% 64% 66% 19,200 Southern Pacific Co ____.__.__No par 57 Jan 3 6642 Feb 6 38% Jan 62 Nov 
‘ : — a 
; For footnotes see page 795. 
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NEW YORK STOCK RECURD 
LOW AND HIGH SALE PRICES STOCKS Range for Pr 

Gsturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Tear AS 
Feb. 2 Feb. 4 Feb. 5 Feb. 6 Feb. 7 Feb. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per shere $ per share $ per share 3 per share 8 per share Shares Par $ per share $ per share $ per share $ per share 
59 593 59 5934 581 59% 5842 59% 58 5842 57% 59 6,900 Southern Railway -.------- No par 5658 Jan 3 62 Jan 17 32% Jan 60% Dec 
86% 87 *87% 88 8742 8754 8742 872 8742 877s 88 88 1,200 5% uonm-cum preferred___---- 100 83 Jan 2 88 Jan 29 64% Jan 87% Dec 
*93\% 96 *9342 95 *931 95 *94 95 *9342 95 *934%2 95 $ Mobile & Ohio stk tr ctfs._._.100 91 Jan 4 95 Jan 29 80% Jan 93 Dec 
24% 24% 24 24% 23%2 24 2234 23% 22% 24 24 24% 2,600 Spalding (A G) & Bros Inc__...--1 19 Jan 3 25%4 Jan 29 11% Jan 21% Dec 
13% 13% 13% 137%. 13% 13% 13% 13% 13% 13% 13% 13% 10,700 Spaiss Withington.__-----.- Nou par 10%, Jan 3 13% Jan 29 6% Mar 123%, Dec 
*18%4 19% 1834 18% 185% 19% “9 19% *19 19% 19% 19% 500 Dae Tr isso . cntinticcs chienqraes 1 17% Jan 21 19%4 Jan 15 7%. Jan 20 Dec 
*95 100 *95 100 *95 100 *95 100 *95 100 *95 100 4 $5.5) preferred_.__........ No par 92'2 Jan 14 95 Jan “9 80 Feb 95 Sep 
45 45 44% 45 44% 45% 45% 45% 45 45% 45 454 2,600 Spence: Kellogg & Sons_..-- No par 42 Jan 7 45%Feb 6 32 Mar 44% Nov 
38 38 2 38 38 Ye 37% 38% 38 38% 37°4 38% 3753 38 11,400 Bearet Osed CIN) kccwie tines 1 35% Jan 3 40% Jan ?0 27%, Jan 39 Dec 
*79 80 79 79 80 80 *77 794 “7 787% 76 78 5C0 nett BED OR. cciwsnnos- No par 76 Feb 8 83 Jan 15 474 Jan 83% Nov 
24% 243 23% 24% 23% 24% 2342 24% 2342 2354 235% 23% 6,500 spieyel 190... ~~. 5. ,----- ~~ 21 Jan 3 25% Jan 15 12% Mar 23% Dec 
98 9834 98 985% 98 98 ¥ 98% 98% 98 9838 98% 99 5(0 Conv $4.50 preferred__--- No par 94 Jan 5 99 Jan 29 16% Jan 99% Nov 
6734 68 67% 68 675% 68 6794 68% 68 68 67°. 68% 3,09 en ES STS Renee eee Be 1 55% Jan 5 75% Jan 16 3742 Jan 61 Dec 
40% 403% 40% 40%4 39% 39% 39% 393% 39 3914 39 39 2,460 Squibb (E R) & Sons New ¥ 1 38% Jan 18 40% Feb 4 39 Dec 40% Dec 
*112 1123 112 112 112 112 112 1125s 112 112 113 113 1,120 we. prafesred...—.....—.-= No Par 112 Jan 31 115 Jan 2 107%4 July 116 Dec 
48% 483 48% 49% 48% 494 487%, 49's 48 487% 47% 48 7,500 Standard Brands, Inc__----- No par 43% Jan 21 49%, Feb 4 28 Jan 49% Dec 
*113% 114 114 114 114 114 *113%2 116 *113'2 116 *113%2 115 200 $4.50 mreferred__.........No var 113% Jan 17 114% Jan 9 111% Jan 115% Aug 
40% 415 40% 41% 404% 41% 40 41 40'4 41% 393 4034 10,300 Standard G: & E Co $4 pref_.ho “14 30% Jan 3 47% Jan 15 2%, Jan 33% Nov 
128 128 127 127 127 8, *125 126 *125 126 122 122 900 $6 prior prererred.__----- No par 118 Jan 7 134 Jan 15 67% Jan 121 Dec 
137% 139 137% 1382 137 137 137 137% 135% 13542 133% 136% 2,200 $7 prior preierred____---_ No par 132% Jan 21 149 Jan 14 78% Jan 134% Dec 
46% 47 46% 47% 46%, 47% 47 47% 46% 47% 46% 47% 18,500 Standard Oui of Calif___._- No par 45% Jan 25 49% Jan 10 38% Jan 49% Dec 
4154 41% 4142 41%: 4142 42 41% 42 405, 413% x40% 41 13,500 Standard Ot) ot [ndiana___ ~~~ 25 4054 Jan 3 44% Jan il 33% Jan 445%, Dec 
68% 68% 67% 68% 6758 68% 68% 68%, 684s 6842 6844 6854 29,100 Standard Oil of New Jersey__---~— 25 65% Jan 25 69% Jan 10 56 Jan 68% Nov 
235% 2334 233, 23%. 2342 23% 235 23%4 2334 23% 23% 2334 10,100 Standard Oil of Ohio_--_-----~- 10 23% Feb 8 25% Jan 17 19% Aug 27 Oct 
*107% 111% *107%4 111 *107%4 109 *107%4 111 *107%4 110 107°4 107%4 200 3%% preterred series A__---- md 107 Jan 12 108% Jan 17 105% Dec 108 Nov 
23%% 23% 234% 2342 2 23 Ye 22% 2374 22°83 23% 23% 23% 14,900 Stanaard otee: spring _-------~--- 17%, Jan 3 23% Feb 2 9% Jan 20% Dec 
"46% 48% *46% 48 48 48% 48 48%, 49'5 49% *48 8 8=—- 49% 600 Starrett Co +The ' 3. ....No par 43. Jan 7 49%Feb 7 34 Aug 47 Dec 
45 4514 45 45! 45 45'4 4533 45% 45 454 44% 44%%4 4,500 Sterling Drug Inc common__-_-_---- 5 41% Jan 3 45% Feb 6 34% July 45 Oct 
*107 109 *107 109 *107 109 *107 +=108 *107 108 108 108 100 S% preferred ....----..--- .100 105% Jan 9 108 Feb 8 101% Sep 106 Nov 
24%, 243% 23% 244% 23%a. 2454 245— 247% 2452 2454 24% 24% 12,000 Stewart-Warner Corp__---.--~--- 5 22% Jan 3 24% Jan 15 16 §=Jan 25% Dec 
3234 33 3234 33% 234 35 34 35% 33 34% 33% 34% 12,700 Stokley-Van Camp inc. _--.----.- 1 24% Jan 7 354a,Feb 6 10% Jan 28% Dec 
223, 22% 22% 22% 22%: 22% 22% 22% 2234 22%, 22% 22% 1,300 5% prior preterred_.....----~. 20 21: Jan 8 22% Feb 6 18% Jan 929 Oct 
22 92% 22 22% 21%4 22 2134 22% 2152 217%, 21% 22 9,800 B8tone & Webster___......-- No par 19% Jan 3 23% Jan 15 10% Jan 24 Nov 
33% 33% 32%, 3342 32! 32% 32% 33% 32's 325% 32 325 16,8C0 Studebaker Corp (The) --------- oe | 30% Jan 3 34% Jan 28 18% Jan 33% Dec 
185% 19% 19% 204% 19% 20% 19% 20% 19% 19% 19% 193 42,200 Sun Chemical Corp-._--._-------~-~- 1 17% Jan 22 20% Feb 5 16% Nov 18% Dee 
*105 108 108 108 10742 108% *106%2 108 168 108 108 108 180 $4.50 series A preferred__.No _ 107 Jan 14 10842 Feb 5 109 Dec 109 Dec 
66 66 65 66 6544 65% 6538 66 65'4 65% *6544 66 2,300: Gun OM Coi_...........-. __No 65 Feb 4 73% Jan 10 57 Aug 73% Nov 
*123 124 *123 124 *123 124 *123 124 *123 124 123 123 20 Class A pid (44%% cum) —---100 121 Jan 2 123. Jan 10 119% Oct 127% Mar 
9 9% 9 9% 9 9% 9 9M 875 9% 8% 9 22,800 ES SS 8%Jan 3 9% Jan 17 5% Aug 9% Dec 
22%, 23% 22% 23% 22% 23% 21% 23 21'2 21% 21% 217 27,900 Sunshine Mining Co__.....-.-- ioe 20% Jan 3 23%Feb 4 10 Mar 255% Dec 
34 347% 34 347 34 34% 3342 34 323 3342 33 33% 5,800 Superheater Co (The)..--..No par x31%Jan 3 35% Jan 10 22 Aug 33 Dec 
130 130 130 130 130 130 *130 132 130 130 *129 131 1,000 Superior Oil of Calif...._____... 25 126% Jan 4 135% Jan 15 79 Jan 137 Dec 
51% 51% 51% 5134 50% 50% *50% 51 50 50% 49 50%4 1,ouU Superior Steel Corp__.._._.____ soe 36 Jan 3 51% Feb 4 25 Jan 40 Dec 
39> 39% 39 39%4 39%2 39% 39% 39% *39 39! 39 39% 1,600 S8utherlend Paper Co_.--....-.-- 38 Jan 21 40% Jan 28 31 Aug 24% Dec 
*52 «BT *50 23957 ‘50 3s 55 *52% 55 *50 3-54 *48 420-452 _.. Bweets Co of Amer tha) 8% 53% Jan 2 60% Jan 18 17% Jan 62 Dec 
40% 41 40%. 4034 40'2 41% 40% 40% 40% 405 40 4034 7,500 swift # Co__ 25 32% Jan 3 41% Feb 5 30% Apr 39% Nov 
34% 35 345, 3434 34% 3534 35% 35% 35%. 355 35% 36 6,400 - Swift International Ltd 32% Jan 22 36% Jan 28 31% Mar 36% May 
39% 39%4 38% 39% 3842 387%. 39 39 42 3734 39! 39 39340 7,300 Sylvania Elec Prod’s Inc_._..No nar 37% Jan 21 41 Jan 14 29 Apr 43% Nov 

*107% 1095s *1075, 109 *108 1083 108% 108%4 *108'4 1085 108%4 108%4 200 $4 preferred__...........No par 107% Jan 16 108% Feb 8 : ‘ Ali i 
16% 16% 16 16%2 15% 16! 16 16%¢ 15% 16 15%, 16 9,600 Bymington Gould Corp......__... 4 12% Jan 2 16% Jan 28 7% Jan 13% Dec 
14 15% 15% 15% 14% 15% 145, 15% 14% 147% 15 15¥ 4,700 ‘Talcott Inc (James) v 11% Jan 25 15% Feb 4 7 Jan 1 Bee 
12% 12% 12% 1234 12% 12% 12% 12% *12%—8 121, 12% 12% 1,500 Telautograph Corp. .-.......-.-.- 5 11% Jan 3 13. Jan 15 7% Jan 13% Dec 
*19%, 19% 19% 19% 19 1942 19%, 19% 19% 1934 19% 19% 2,400 Tennessee Corp____...._...-_---- 17 Jan 4 19% Feb 6 11%, Jan 19% Dec 
108% 10834 *109 10973 *109 109% *109 1097%% *109 109% *109%. 110 230 Tennessee Gas Eg Trans 5% pfd_100 108%, Feb 111% Jan 12 105 42 July 110 ‘Oct 
58%. 5834 58% 59 58% 58% 58% 587%. 58% 5842 5738 5856 14,300 Texus Co.(The)............-. ~35 - 57% Jan 25. 62 .Jan 17 48% Jan 62 Dec 
10% 1042 1042 1034 10% 10%4 10% 11% li‘e 11% il 11% 14,700 Texas Gulf Producing__....-_-.-- 1 9% Jan 3 ll‘2 Feb 6 6% Jan 10% Dec 
52% 53 52% 53% 51%, 53 52 53 51% 52 51 51% 5.200 Texas Gulf Suiphur__.__.._._.No par 48 Jan 3 53% Feb 4 36% Jan 51% Nov 
2634 2742 2642 26% 26%— 27% 26% 27% 26%—8 26% 264% 2634 5,800 Texas Pacific Coal & Oil_.._-_.. 10 26% Feb 6 29% Jan 16 18% Aug 313% Nov 
205%. 21 195, 2042 19%, 2042 195% 2042 19! 197 19% 19% 13,200 Texas Pacific Land Trust__-.____.1 16%,Jan 3 21% Feb 1 13% Jan 20% Jun 
51% 51% 50 50 49 5042 4942 50 50 50, 48 . 49 2,200 Texas & Pacific Ry Co_.........100 47 Jan 3 51% Jan 17 30% Jan 5542 Nov 
30 30% 29 29% 295% 2955 29, 30% 291, 30 31% 32% 3,500 Thatcher Mfg Co_..._.-..~- No par 27 Jan 7 32% Feb 8 14% Mar 31% Dec 
"61% 62%2 61% 61% 61 61% 62 62 62 62 62 62 330 $3.60 conv preferred-.--__ No par 59% Jan 7 6442 Jan 2% 44% Mar 61% Dec 
*16% 17% 17% 18 18 18 173%@ 17% *1714 18} *17% 18 700 The Pair___._..-.. oam~anwing No par 16%2 Jan 19 18% Jan 11 8%, Apr 18% Dec 
*103%4 105 *103%2 105 *103% 105 *104 105 *104 105 105 105 20 CD. Peeper os 0-1 pee 100 103% Jan 30 1_5)0=—s Jan 19 x93% July 104 Oct 
164% 16% 16% 16% 16% 165 16% 17% 17 1742 17 17% 11,600 Thermoid Co common._-_...--..-.1 13%, Jan 5 17%4 Feb 6 9% Mar 15% Dec 
*65'2 68 64 64 65 65'2 66 6842 67'2 GBs *6612 682 480 $242 div conv preferred_____~ 50 60 Jan 8 68'2 Feb 6 53% July 64% Dec 
13% 13% 13 13% 13 13 12% 13% 12%4 13% 13% 135s 5,500 Third Avenue Transit Corp._No 4 12% Feb 7 15% Jan 4 10% Aug 15% Mar 
*18% 187%. *18% 18'2 “18% 187% *18%q 187% “185%, 187% *18%2 19%. i TIIOOR  48. TE in ccm sccncmensos 17 .Jan 8 19 Jan 28 13 Jan 19% Dec 
6342 6342 64 64 6342 6342 62% 62% 60 61 59 5934 1,100 Thompson Products com... Na ap 59 Jan 2 682 Jan 28 45 July 66% Nov 
*110 113 #110) = 113 *109%% 113 *109%2 112% *109%2 112%. *109%2 112% €% preégerred ....4...~-..---. 100 112 Jan 29 112 Jan 29 106% Oct 11242 Nov 
13 13% 12% 13% 12% 12%. 12% 12! 12% 12% 12% 1242 9,900 Thompson-Starrett Co__...- No par 8"*4 Jan 2 137%, Jan 29 4% Jan 9% Dec 
*65 66 Ye 65 65 *65 663, 65 65 *63 64 62 63 400 $3.59 cum preferred____.__ Nc par 56 Jan 12 68 Jan 29 31 Jan 61% Jun 
21% 21'2 21 21%8 21% 21% 21 214 2034 21 x20! 2058 15,900 Tide Water Assoctated Oil.... -.10 20% Jan 23 22%, Jan 10 165% Jan 25 Dec 
10842 109 *108% 110 10842 109 *108°, 109! 10942 110'2 *110 111 430 $3.75 preferred. ....-..... o par 108 Jan 3 110% Jan 29 101 Sep 107% Nov 
49 49 48% 48%.4 483, 48%, 4742 48% 4734 4734 <8 48° 2,200 Timken Detroit Axile...... dmmowe 10 46%, Jan 3 60's Jan 29 34% Jan 52 Dec 
6434, 6434 64 6475 64 6478 643, 647 64 6412 63" 647: 3,100 Timken Roller Bearing ._.... No par 62 .Jan 7 66% Jan 15 50 Apr 66 Oct 
20 204 195% 2044 1934 20% 1934 20 195, 197%, 19%, 20 12,400 fransamerica Corp.._.....----.-~ 2 19% Jan 22 21%Jan 9 10 Mar 23 Dec 
62 62 61 62 60 60% 58 60% 5734 59 60 60 6.260 Transcont'| & West Air Inc__---_- s 57% Feb 7 71 Jan 9 26 Jan 79 Dec 
31% 32 3034 31%. “31% 32 32 32 31% 33% 3242 327%: 2,200 Transue & Williams St’l__---. No par 28 Jan 5 3342 Feb 7 18% Jan 33 Dec 
12% 12% 12% 12%2 12% 1242 11% 122 1138 11% 1l% 11% 25,600 Tri-Continental Corp__....------- 1 9% Jan 2 195q Ton 29 5 Jan 10% Dec 
“318. BES 111% 112 112%. 112% *112° +113 111% 112% 11154 111° 340 $6 preferred__..._.---~~.- No par 111% Jan 2 112%Jan 4 103 Jan 112% Dec 
18 1842 1844 19 1944 19% 19% 20% 20 2044 19 20 4,400 Truax-Traer Corp__.--.---- No par 16% Jan 7 20% Feb 6 10% Mar 17 Dec 
41% 41% 41 41 41 41% a3% 42 4034, 417% 4144 42 14,200 Tubize Rayon Corp.._..--.~..----- 1 38% Jan 4 42% Jan 29 18% Mar 40% Dec 
*107%2 107%4 *107%2 10754 *107'2 10734 *107 10734 *107%2 107%4 “10742 110 ‘ 4%4% preferred _..---..----- 100 107 Jan 23 107% Jan 16 101% Jan 109 Nev 
52 53 42 53%8 5442 53 54 Hs 54538 51% - 523 S144. 52% 23,200 20th Cen Fox Film Corp._..N92 par 29%, Jan 3 545% Feb 6 26% Mar 45% Dec 
6434 664 66%4 67%. 66's 67%. 67 6734 64 6514 64% 65 5,500 $1.50 pr vferred___.-.-__.- No par 49% Jan 3 67% Feb 4 34% Mar 56 Dec 
*10434 10544 *104%4 105'4 1044 10544 #10424 105% *104%, 105! #10434 105 ‘ $4.50 prior pta____..----- No Par 105% Jan 16 106% Jan 10 102 May 106% Jan 
18% 18% 18% 1858 1844 1842 1814 18%2 18% 18% 1844 18%. 2,000 Twin City Rapid Transit-_.._.No par 14% Jan 4 18%, Jan 30 9% Jan 16 Dec 
*162 175 *162 175 *145 175 *145 175 *145 175 *145 175 Sud: peeferréd =.2...44.4.---~ 100 147, Jan 3 172 Jan 28 112% Sep 146 Dec 
59% 5944 59% 5912 60 60 59%, 592 5834 58%4 #583, 60 750 5% conv prior pfd_..-...-.-- 50 50 Jan 3 60 Feb 5 42 Oct 52% Dec 
2542 25% 2442 2546 25 25 247, 247% 2334 2474 243, 24%, 2,20) Twin Coach Co atts 21% Jan 3 2642 Jan 29 1442 Jan 255% Dec 
13%4 ‘73% 72 7234 73 74! 74! 75} 15% 5% *75% 76 1,500 Underwood Corp ------—..-- No par 71% Jan 22 77 =%Jan ii 58%4 Jan 77 Oct 
26% 255% 264% 2642 257, 261% 26 263% Zoa-2 2644 25°—3 2b 9,800 Union Bag & Paper__------- No par 23 Jan 3 2654 Jan 29 14% Jan 26% Oct 
108% 1082 108!2 109%. 108 1083 108 108° 10744 10815 103% 109 13,200 Union Carbide & Carb__--~~ No par 99% Jan 2 109% Jan 15 7842 Jan 10242 Dec 
*11444 116 114% 11544 115%2 115! *114 114% *114 114%. *114% 1157 40 Union El] Co of Mo $5 pfid___No par 114% Jan 8 115% Feb 5 x110% Apr 117% Jan 
°113 «115 *113. 114% 113114 *114% 116 *114% 11576 *114 114! 30 Preferred $4.50 series_....No par 113 Feb 5 115%2Jan 17 11144 July 116 Jan 
*104'%4 "10442 *10415 __ *104% __ *104% __ *104% —__ Preferrd $3.70 series_.__.- No par ig thao ites » asia oes abla 
25% 257% 25°. 26 2534 26 2534 26 25% 253% 25%_ 257: 10,009 Union Oil of California___.------ 25 25° Jan 22 27% Jan 15 20% Jan 27% Dec 
165 166 164 16842 164. 1643 161 - 1645 159 160 15844 159? 2,400 Union Pacific RR Co_.._..---~-- 100 14042 Jan 2 16842 Feb 7 eh, Jan 151 Nov 
#115. 115% 115 115 114% 114% 115% 115! #115 11534 11534 11574 500 4% non-cum preferred__.---- 100 11242 Jan 24 115% Feb 8 100%4 Jan 112% Dec 
41 41 *4042 41'0 4i% 41! 41% 41% 41 413, 40% 41 1,209 Union Tank Caf.ic-.-<-<2-- No par ° 39% Jan 16 42%Jan 9 29 * Aug 45% Nov 
35% 36% 3534 3642 255% 363% 35% 3634 3542 36 35% 36! 14,200 United Aircraft Corp...-_.-.-----% 23% Jan 3 37% Jan 28 25 Aug 3854 Dec 
117% 117% PUES. 227% 5 ee & | 116% 116% 147 = ..117 *115.-. 118 500 5% conv preferred__..-_----- 100 113. Jan 3 119 Jan 18 104 Sep 120. Des 
49 497% 48% 49%2 46 4714 46 44 4715 45 465 46°. 467, 23,900 United Air Lines Inc____..-----~- 10 45 Feb 7 54% Jan 9 31% Jan 62% Dez 
*162 170 161% 161%, 154 155 153 155 2153 154} 153 155 2.300 4%2% preterred ..-.:-------- 100 153 Feb 6 179 Jan 9 118 Jan 200% Der 
40% 40% *39 3934 38 38% 39 BIM% 3942 40 40 40 1,900 United Biscuit Co._.._...--.No par 3442 Jan 3 41% Jan 15 22% Mar 40 Dec 
*109% 113- *109'%4 113 *109%4 113 *109 Yq 413 (109%, 113 “109%; 1123 sas 5% conv preferred___...---~-- 100 110% Jan 23 115 Jan 5 10S$%4 May 114 Jan 
86 86 8344 84!'o 83 83 83 ‘8512 8l'2 82% 80%4 8214 2,600 United Carbon Co._~ ..---~-- No par 78%, Jan 25 86 Feb 2 66 Jan 82 Dec 
*34%4 435% *34 3542 34% 34% 34 34 3358 335 *33 3444 709 United-Carr Fast Corp_----- No par 33% Jan 19 352 Feb 1 262 Feb 36 Dex 
13% 13% 13% 13% 13 13% 125% 13 12% 123 12% 125 19,400 United Cigar-Whelan Stores.---30c 11% Jan 2 14 Jan 29 734 July 13. Dec 
"25% 2534 25142 25% *25'% 25% *2544 25% 2ORM, 251, 2534 252 500 Prior preferred .:..i....-~.--- 2¢ 24 Jan 1° 26 «Jan 31 22 July 2534 Nov 
6%4 67% 658 634 642 658 642 654 6% 652 638 6t2 139.700 United Corporation___.....- No part 4%Jan 3 T¥q Jan 2) 1% Jan 5 Nov 
5l% 515% 51 515, 5034 51%, 505, 51 51 §13 51 5134 4,500 $3 preferred__..________ __No pat 47'2Jan 3 54 Jan 30 38%2 Jan 50% Nov 
3034 31 3014 3078 3014 30% 3012 307% 3014 . 305% 302 30%. 9,800 United Drug Co__.:..----------- 5 254%. Jan 7 31% Feb 1 15% Jan 29% Des 
15 15% 15 155% 15 15 143, 15% 14% 14%, 143, 1458 2,409 United Dyewood Corp___-_------- a 19% Jan 2 16% Jan °F 9% Jan 14% Jun 
84 84 #83 85 *83 85 *83 84 R3 83 *80 84 20 oT oe ER TEE ESOS 100 73% Jan 7 85 * Jan 17 66 Jan 8814 Jun 
20 20% 20% 20% 20% 20'4 20% 20% 204s 201% 2042 205; 4,500 United Electric Coal Cos_....----- 5 165, Jan 3 2053 Feb 6 10°4 May 17% Dec 
55 55 55 5542 55 55 55 55 "5312 5442 5442 5442 800 United Engineering & Fdy_------- 5 4842 Jan 3 56 Jan 28 33% Jan 5242 Dec 
114% 115 11334 11434 113 «114 113% 1137s 113%4 114 114% 11434 4.100 United Fruit Co... . No par 110%Jan 7 118 Jen 29 89% Mar 120. =Oct 
2744 2738 27% 2742 273 2734 27%4 28 27% 27%4 2742 27% 14,200 United Gas Improvement Co.__13% 23%Jan 3 28 Feb 6 13% Jan 25 Nov 
58 5855 5642 572 57 5842 57%, 58 56 57 +H 56%4 6,200 United Merch & Mfrs Inc com_---1 4842 Jan 3 585% Feb 2 22 Mar 52 Dec 
*103% 110 *109'5 110 110 110 110 110 *109'2 110 #10942 110 60 SS preferred: oc 100 109 Jan 4 110 Jan 23 106% Oct 112 Nov 
125, 12%% 1235 123% 12%, 12% 12% 1234 *12%4 123 12% 125% 1,600 United Paperboard__....___.___- 10 11% Jan 4 13% Jan 29 6% Mar 13% Dec 
206 30 2915 297% 295 30 2934 30% 2914 30 29 30 7,400 U S & Foreign Secur________ No par 23. Jan 3 30% Jan 29 11% Jan 265, Dec 
#106 107 106 106 10615 10614 10614 10614 1083_ 19R2 *1Nh', 107 130 $4.50 preferred ____..____ No par 106 Feb 4 108 Jan 21 103% Oct 107% Nov 
29 2942 2812 287% 27? 28 271 284 2634 27% 2634 27! 3,400 U 8 Freight Co.............No par ae. 4. Rb. 2912 Feb 2 16% Apr 28 Nov 





For footnotes see page 795. 
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i 795 
LOW AND HIGH SALE PRICES 
Bsturda | STOCK 
Feb. 2 ee egg Wetneseey Thursday Friday Sales for NEW YORK STOCK Range for Previous 
Satan: A ‘ . Feb. 6 Feb. 7 Feb. 3 the Week EXCHANGE Range Since January 1 Year 1945 
te eo or _— $ per share $ per share $ per share $ per share Shares Per . pos Highest Lowest Highest 
214 5% 119 118 118% 117% 119 118 118 117% 117! 2.0 per share $ per share $ h 

‘ . ‘ ; , 2,00 per share $ per thare 
SMe NM ea: aa ae 1% 31% 1500 U8 Hoffman Mach Osrb.8 | 28 gan SSS en 11 13% an Sake ev 
58% - 59% 58% 59 58% 59 sa% 50 a he *6 6 = 5%2% conv preferred _---50 68%Jan 8 co. 1330: gan 34% Nov 

; ’ 9 NPE) segpcichnd + er walgreens 70 Jan 14 50 
13% 13% 13% 1334 13% 13% 13% 133 12 . & 57 58 4,300 U S Industrial Chemicals No par , Jan 70%2 Dec 
| 7 2% 13 133. «1B 2500 U eee ee ee Ss ee 

4034 41% 41 41 *40% 41 40% 40% 2 — 0 8 Leather a, o ar 1 42 Jan 55% Dec 

77 po ‘ 8 40% 407 40 40' 1000  ~=—swPartic & conv ci A... Pp 10% Jan 3 13% Jan 29 6% 

12” 12% i. iB padi gia 17% 17% 1i% 17% 17% 1842 21,100 U ‘8 Lines Qe ee - me ee soe 30% Mar = ore 
nae ee 2 8 , 2M *11% 12% 12 12% *11% 12 400 Pr 13% Jan 2 18% Feb 8 1, J Me : 
ea ea 6oh, 69! geen oe: Se 54% 55 Ya 55%2 55% 2.800 U8 Pipe & Soundr 10 10% Jan 2 12% Jan 11 9% Jan 11% Jun 
46 46) 46% 46% pe. 4 69% 68% “6s 0 “68 70 400 US Playing Card Spit EE 20 52% Jan 7 58 Jan 29 an lg ae oe 

1% 7% 67, Sar de 47 2 47 47 46% 47} 45% 46 3,000 US Plywood yw SB a 10 60%2 Jan 12 70 Feb 5 46 Jan 67 Nov 
‘ca ae 8 = 8 a 4 6% oe 634 73% 6% 13/4 1% 734 58.600 tU S Realty & Impt eee me N ----! 45 Jan 3 50% Jan 10 27% Jun 482 Dec 

18444185 on aes ae? seen 88% 39% 67% 68% 68 68% 7400 . J 8 Rubber Co____________- fh I st A 7% Feb 7 2% Mar 7% Dec 
=p ms o 9'2 2 187 *186 187 *186 187 900 8% ar ggon  o r epen 2 Jan 74% Jan 15 51% J 
78 81 79% 8234 19\%> 83} 8134 84% 81 82 01 ; 7% non-cum ist preferred__._100 173 2 van 73% Oct 

5 1 ~ . 2 1 6,100 USS Jan 3 187 Feb 6 144% J : 
8542 87% 87 87 87 87 B72 87% 873 A melting Ref & Min__-- 50 7h) telly ox i76 = Oct 
2 88 88% 88%, 1100.) Pat 7}'4 Jan 8 84% Feb 6 52 

945% 95% 9434 95% 95 97 95% 973% x94 Ys 96! . 4 PretetTet nnn 50 2 Jan 77% Dec 
157 , . : : 95% 96 40,600 U 8 Steel Corn... ......... wee 84 Jan 22 88%, Feb 8 72 J 

15744 159% 159% 160 160 _ 160 159 160 “ 159% 16 - eee Steel Corp__.._.....-- No par 795 <8 an 89 Oct 
: = oD 160 160% 160% 2.700 P we 9S 9% Jan 3 97% Feb 6 585% J , 

29 29% 2834 29% 285% 29 2812 287 eae 287 925 po Pry ’ TOGO ne ncncdnnieen 100 5 4 8 Jgan 8534 Dec 
‘ 285 28% 3400 US ~ ey 154 Jan 21 160% Feb 8 135% J 
5142 51% *5l%e 53 *51%2 53 51'2 52 7 51% 55 - e Tebaccte- Ce... i. cena No par 273 ¢] an 160 Nov 
P 2 51% ~- 51! 25 “4 Jan 8 2934 Jan 14 

9! 1 . - 2 250 7% non- 23% Au 
13 a Bo meg Be sane Bon Pj Rise 1% 2 sor" 5.900 United menapacan dies ese = 2 is gan : 83% 7 14 46 Sep 30% Dec 

2, 19514 ‘ ee. £5. 8 op: i” % Ve 2 8,500 Uni pe Oe *% 9% Jan 2 4 ; . 
261 og a ae Be Cem thet ec ee ee Ne YJan 7 128 Jan 24 98 ¥, j 
7 then tte oe i 1% 25% 26 otra es 26% 27 2,600 Universal-Cyclops Steel Corp 1 3 ie ie 

°57%4 58% *57¥e 58% 57.57 57) 59. ale sa” Gite 6,100 Universal Laboratories Inc..----_1 2 jan 31 12% Feb 8 3% ten oa 

106% 106% 105 106 106 106 105 105 ¥ 103 1 be 380 PUN ci sic abn No par : e =e 8 5% Jan 9 Dec 

03 102 102! 230 «OU amie D 49 Jan 8 61% Feb 8 39 
*195 am *195 200 195 195 *190 200 4 . ; niversal Leaf Tob__ No Jan 52 Dec 
- 200. ‘ 190 200 *195 200 3 Se mentee 15 a par 102 Feb 8 110% Jan 10 75%, 
46 465% 46 4634 4554 46! 45% 46% 45! 4 : ‘ 0 ee ae an 1 188 4 Jan 110 Dec 
, 4 46 46% 46% 3,900 Universal Pictures C pes 2% pl RR PE 178° M 
o ONO LSS 1 435% , mar 200 Nov 
@ Jan 22 49% Jan 10 23% Aug 48% Dec * 
36 36 42 353% 36% 3534 37 36% 375 363% 37: 
a1 ‘ : 37 2 7% 6% 373 37% 39 13,200 Van 
Sig - . ann = z3% 233 222 23% 22% 223 22% 23 4,400 won tebenete eens ER ee a 39 «Feb 68 21% Jan 34% Dec 
2334 237% 233 23, 2334 52 51 52 52 52 52 52 900 Van Raalte Co Inc_.........._- _ 19, Jan 3 232 Feb 4 13. Mar 22% Dec 
8 23% 23% 23% 23% 23% 24 24% 24% 7,200  Vertientes-Camaguey Sugar cae SSE? ee se. See 50% Nov 
ye 3 %e Jan “Jan 10 13% i 
on, = om 81 “on 82 °78 80 _ 80% 81 *O1%. “62% 500 Vick Chemical Co * we a si vee 
°110% 115 110% 115 e111 115 4 1120 “112 __. Vieks Shreve & Pac Ry ae 6 ae 3 ee 8 ee eee 
20% 115 110% 125, 1 111115 *111 115 °111% 115 ih on Seen weetemna. cae 198% ele 111 Feb 1 86%Mar 104 Dec 
11% 11% ll% 11% age OF 2% 6% 41 42 42. 42% 2,400 Victor Chemical Works..------- 1S a he | ees 90%2 Jan 103. Dec 
93%. 95 bs ag ~ opera 32% (11% 11% 11 11% 10% 11% 8,300  Va-Carolina Chemical ————_1 N aie op PO alg 4% Jan 18 24% Jan 45% Dec 
°121 122 122 122 ©121 122 A Pr same ise La & 1,000 6% div partic preferred_—..100 "1 Vs, = - 12% ~~ P a a ved 8% Dec 

*80~—«90 os 88 a: Be ss 12 70 Va El & Pow $5 pref______.__ 120 Jan 2 2 @ Jan 81 Dec 

yet ti on ae 50 50% 49% 50% aN wk Bn rt 3 = Soonne ae — 8% pia--i00 80 Jan 3 2 con 3 4 oan 3 Dee 
‘ 44 44 44 44 "43% 44% °44 441 44¥/ 3 , 28 oe 47%, Jan 5 51 Feb 8 y, lec 

*160 200 165 200 "165 200 *160 200 “16 ge 4% 4% 900 6% preferred___ 35 397 45% Jan 55 Nov 
7 ©175 eats 60 200 *160 200 Ye Jan 4 45% Jan 30 363 , 

172 172 172 172 190 $172 «198 sive is be = s Vuleas Detinoing Diiiiwiiitiinne 4 toed oon 18 165 Jan 18 a on ia% Hor 

eb 2 175 Jan 15 145 Mar 173. Dec 

"81% 82% 82 82 82% 82% *B21% 84 °g27 ' ; 

1 3 3 2% 86 *84 862 1,300 Wabash , 
a2 42 413.423 41%, 41% i 39% 20 20% 20% S100 Weldect SPP ee Mo per 8. San23 SOM Eeh 6 | 19% dan oo 
*108'S 10934 *108% 109% 103% 109% *108% 1103, ©108% ; 1% 41%, 1,900 Walgreen Co. No par 39 J F. 13% Jan 20 Dec 
: *108%4 110% *108% 1103 an 2 42% Feb 4 30% J 
114114 112 113% 113.114 111% 113° 106 : . ee. ge 100 108% J 3, oe S ... De 
; ; 109 ¥ 104% 107 4, an 4 109%4 Feb 1 105 p 
bs hy Mow ioe 'kiw ky “Mou “Som "anh “oy 9880 Biseem retmede——note per aden} Eg By = was 
- fa a 4 6 16% 15% 16% 16 =: 16 ¥ 15,200 WwW re an 3 21 Feb 6 19 Se 
14% 14% 13% 14% 13% 13% 13% 14 1334 4 4 , ‘alwortpn Co. No par 13 J 3/ p 20% Feb 
a 13% 13% 14% 5,500 Ward an 3 16% Feb 4 8% Jan 
105% 105% 105 105% 105% 106 106 106 10 1 . ard Baking Co new__--_------- 1 13%Jan 3 yj 14%. Dec 
¢ ‘ ; . 6 106% 106% 107 1 4 van 15% Jan 14 834 Oct 
35% 36% 36 36% 36, 36% 36% 36% 36% 36% 36% 36% ae a, = wmme an niga 100 103% Jan 3 107 Feb 8 913 % Oct Rt. ps 
21% 22 os," 20% 1° a1 m% 213 a ae “440 47 200 Warren Fdy & Pipe ase ee? Sinise ae 35% Dec 
< : E 4 ‘ 21% 20% 20% 2100 W eget: a Jan 16 29% Apr 50. 
32 32 32 323% 321% 333% ©3214 33% +39 V4 331 ‘* ’ arren Petroleum Corp. AS 5 18% Jan 24 u 0 Dec 
_ é 32 Y. 33 33 ‘2 22% Feb 1 14% Au 
32-32% 31% 32 *32% 33% 33% 34 32% 33% 232% 33 sane Sones teens a Co_..--No par 30 Jan 9 33% Feb 5 24% Jan 32 Dec 
46% 46%%4 46 46 *46 46% 46 46 46 46! 46 46¥ ; otor CO. ------—-~--— 5 29 Jan 3 34 Jan 9 20 Mar 333, 
2 600 Wayne Pump Co ae 42% Jan 11 47% Jan 31 30% Jan pat Dec 
15% 16 15% 15% 15% 15% 1454 15% 14% 1 a Ya Dec 

: : 5 14% 15% 6,000 Webster T D 
87! a73 Hh a7 he’ ew so. 38% 40 39% 40 1,800 Wesson oll & Snowarif< aE: No par ie 2 * ees ’ Mey 16% Dec 
rots lb : = 87¥2 87% 87% 87% 87% 873 *B7% 87% if $4 conv preferred___.___-- see SS carikion 1s - -aeoaee 38% Nov 
10% 0% 40 40% 40% 43% 41% 42% 41% 42% 41% 42% es ee cee Re ee ie St ie ee ae fp, a 
ee eta ea CC a eee ee eM 

9% 2 ‘ 0 122% 120 120 118% 1194 230 Sie 4 an 10 100% Jan 113% N 

111 112 113. 113 113. 113 112 112 112% fa 7% preferred --100 115% Jan 4 122% Feb 3 oe 

Re 2 Hy *11 v2 Fe 6 109%4 Jan 118) 
ROH GR HB Hit te lity HSS, HE Hb, Sit Hi Romer ag we toe tia dan $2 Ghee bls Sp 1a, Bec 
3/4 v4 4 4 42% 42! daie 91 y ‘ oe 7e Jan 118% Feb 1 113% §S 3, 
"113% 114 *113% 114 114 114 *114 “o 0134 a 43 Me V4 ives 2,20 West Va Pulp & Pap Co-_--- No par 36% Jan 7 44 Feb 2 223, ter 118% Dec 
2 70 6% preferred -100 112%Jan 7 115 Jan 30 106 Jan 118 Des 

R45, when Ld, 2 29% 30% 29%2 29% 29 30 30 3012 2,200 Western Air Lines, Inc 1 2 er 
12% 12% seca Sa 60 60¥2 61 61 61% 61% 60% 60% 1800 Western Auto Supply Co_------- 1 9 Jan 31 35 Jan 9 3 Dec 3% Dec 
oie oon BS. va 12 12% 12 12% 11% 12% 11% 12% 6500 Western Maryland Ry..-------1 . See 2 ae oe 61 Dec 
~ a - Se 2 29 2 29% 299% 29% 299 ¥ 29 Vs #29 30 500 4% 0B ce o> cago em 00 10% Jan 3 13 Ye Jan 16 4% Jan 14% Jun 
94%, 9434 94% 94% re S3% 54% 52, (53% 52.53 5,400 Western Pacific RR } govt os 2s 0 3 Swe tT 13% Feb 37% Jun 
51's 52 51% 54% 51% 528 31% 52% KI 2 2,100 Preferred series A Oe une: eee 8 | a oe rt aaa 
ES * D ° 8 ‘8 ‘8 r 52} 51% 525 17300 Western Union Teleg class A_NOo (4 e Jan 
"30% 32 30% 32. 31 33 *30% 33 *30 4 =. 4 40% 3214 j sith by ag "Sg sa Teleg class A_No par 50 Jan 7 54% Feb 4 43} Ye Aug ~4 oe 
og ae 4 ait 39% 38% 38% 39% 38% 39% 385% 39 7,100 Westinghouse Air Brake —he cer ae 8S ee ae aa sm 35 Oct 
a34. 43% 43% 4456 E aeer 3834 39% 38% 38% x38%2 39 23°70 Westinghouse Electric Corp. er RNS ee a eee 38% Dec 
So Se oo. ae =. 43% 4% 44% 44% 44% X44 44% 620 ieee seeetek Corp--——t5 0° 68.2 ee 2 oe 37% May 

» 7/4 ~ . i Be. 2 6 4 46% 46 46 46 46. +«:1.100 + ‘Weston Ele¢ Instrument_____-! ‘ an 45 Jan 29 37 a4 May 5054 vee 
*39 40 i= e : 38 Ye 40 39 39 #3734 39 £3744. 39 1.39 ee en hvatianbete 12.50 42 Jan 3 46% Feb 2 30% July 45% _ 
107%, 107% 7% 10 107 107% 106 107 *106% 107%; 106% 106} orine Prod___-- No Par 39 Jan 31 42 Jan 28 27% Feb é 
. id 270 $3.75 preferred _.--..----- No par 103%4 Jan 5 107% Jan 31 100 Oct Be — 
70% 175 *70! 75 Wl 7 *7091 75 "701 75 “4 ve 
- *70%2 75 a Wheeli 

1052 10542 105% 105% 105% 107 10344 108% "106 107% © *106 «107% 50 coe Os Saee Bete Be---—- 100 70% Jan 25 «73 Jan 2 SS aan 
S enmete a inet oe oan 57% 58%  S7% 57% 57% 58 RE acme pine Hk Re ae 101% Aug 107% Jan 
101% /102% 101% 102% 102% 102! 102% 104% 103 103% 103% 104 Y% 1,080 ee No par 45 Jan 3 S8%Feb 6 31% Jan 47% Dec 
31M 32 31 32. 31 31! 30% 31 3a 3 pe Bo o- wenn Vo age Sr SBE No par 98% Jan 21 104% Feb 8 87% Jan 103 Oct 
41% 41 7 41% 42\4 41% 42 41% 42} 41% 415% 42 423% 3.200 Whi . n f° 4 (The Ss B)...6-308 2842 Jan 7 32 Jan 30 215% Jan 31% Dec 
18 18 ¥2 17% 18 17% 18 165, 17? 16% 17% 17% 1734 6700 wean ss Co__---_------------ 1 37% Jan 3 44 Jan 28 26% Jan 47% Dec 
92, 98 Bf = 92 95 *92 95 *90 92 *90 92 "10 $4 ‘conv preferred.—---—--No sahiod 15% Jan 7 19% Jan 30 8% Jan 18 Dec 

8 5 8 35 35 *34Y% 35 344%) 341% 34, 341 preferred__._.....No par 88 Jan 14 95 Jan 24 8334 Jan 94 \ 
2 500 Prior preferred 20 x33%Jan 17 35 Jan 29 30 Jan 35 0 
oe oe ae See 11% 12 11% 11%  U% 1% 11% 11% 3,200 Wilcox Oil ) oS 
24" 25 24. 24% 24 24% 23% 24% 23% 2334 23 233, $0'100 wats ve ag 5 10% Jan 2 12% Jan 29 6% Mar 12 Dec 
sie seh a ay Rs ge da 19% 19% x19% 19% 19 19% ae aa ee oe oe 1 21%Jan 3 26%Jan 16 16% Mar 26% Jun 
= oat + ili + ag 100% 100% 100% 100% 1100 $4.25. preferred. Noger 10% Jen 3. 18 Feb S10 ae 19% Nov 

21 | 21 : - 21 21% 21% 215% 21% 21% 21% 213% 3'000 Wiiso prefetred___....-.~- No par 99% Jan 17 100% Jan 30 ea gig ccahen t 

*141% "141% -— 141% ~-. *141% —__ “141% __ 141% ’ Wi on-Jones Co 10 19% Jan 7 21% Feb 7 1344 Jan 22 Dec 
+ 39 39" 39" 3942 40 *39%2 39% 39% 39% 38% 38% 1.100 ae mon Se 6% oes Oee suibedw °. ‘Qa taeeis 128 Jan 13834 Dec 
“0 " 62 61 81 - 60” + i ei a X55% 56% 56 563% 7,600 Woolworth ‘ W) Co 10 36% San 4 seh Sn a. nt 
60% 61 60 60 58 60 » 20m 59 «Jan 29 40% Jan 53% Dec 

*94 B. a B 94% 94% “92 96 9 «9G °93% 95% —— a monger A - M te par 7% Jan 22 65 Jan 9 38 Jan 70 Nov 
797 : ; 96 97 95 95 95 95 947%, 94% Hn = : series______.- 100 91%Jan 7 94% Feb 5 79 «Jan 100 Nov 

105 . 108 106 106. 104 106 *97 103 °97 103 *97 102% 60 . Wright A Ye% Conv eceries-.108 94% Feb 8 08 men 2 75. Jan gg 
gi 81 g1 81% 81% 81% 81% 81! "81% 82 81 «81 ony * Walle fame oe fies wep 31 den 18 18 Oe. ees ee 
34 34 32% 33 32% 33% 33% 34 3232 33% 32% 33% 3,100 . Wpamastte Warsted Coss. Rigen 7 Oe a a aos ae 

, yandotte Worsted Co 5 20%2 Jan 4 38 Jan 28 13. Jan 23%, Dec 

48% 49% 49% 49% 49 49% 49 49 48 , 

4 49 48%2 48% —_ ; 

208 roby, rs 3 26% 26% 26% 27% 24% 25% 25 25% 8'100 York r bn A: enon ah oee oir ten a 13% Jan 3436 Oct 
33 Ye = ru 3 A 33 33 33 33% 31% 33 33 33 3600 vo shar 1 22 Jan 4 27% Jan 31 13% Jan 24%, Oct 
73° «74 4 73% 72% 74% 73%, 74% 1234 13%, 724 73% er ung Spring & Wire__.....No par 283 Jan 4 35% Jan 17 19% Jan 31% Dec 
30 30% 30 30% 29% 30% 29% 30 29% 2934 29% 30 > eho Raine. ting Sheet & Tube__No par 65 Jan 4 74% Feb 5 39% Jan 70% Dec 

e , oungstown Steel Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 

41% 41% 41% 41% 40% 41 405% 41 

‘ 4 ] 39% 40%, 39 ©6440 5 , 
12% 13% 13 13% i3 13% 131, 137, 13° Ye ’ 5,800 Zenith Radio Corp____[™______No pur 39 Jan 3 42% Jan 15 34% J P 
3% 5/ \, 3 ¢ 2 8 uly 441%% Dec 
eo omer 4 8 2 13% 1342 13% 26,400 Znnite Products Corp________.__.._1 10%, Jan 3 13% Feb 6 5% Jan 1234 Dre 
and asked prices; no sales on this day. tin receivershi Deferred 
Pp. 8 delivery. u New Stock. r Casi enle. «Special sales. wd When distributed. x-Ex-dividends. y Bx-rights. 
‘ ie ay semen fe —— 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


nd defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, aniess th sre the only 0 
5 wansections 
shown in a footnote in the week in which they occur. No sccount is taken of such sales in couples tb canes for the year bc 


case the month when the »onds mature 
RANGE FOR WEEK ENDING 


BeNDS 


NOTICE—Prices are “and interest’”—except for Income & 
the weck, anc when outside of the regular weekly range sre 
The italic letters in the column headed “Interest Period” indicate in eacb 


FRIDAY - 


Friday Week’s Range 



































































































For footnotes see page 800. 


* 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
U. S. Government Low High No. Low High 
Treasury 4%s__-.----------- 1947-1952 £-O e1.06.9 e106.9 5 me me 
Treasury S45 — eee ee ee ee 1946-1956 M-S *100.10 100.12 “ * i 
Treasury 3'*s__------------- 1946-1949 J-D . 100.30 - 100.30e101 18 100.30 100.30 
Treasury 3%s----------~---- 1949-1952 J-D "103.27 103.29 we . 
Treasury 3s_._.__.--------—-- 546-1348 J-D 100.29 100.31 101 101 
Treasury 3s-._.~~----------- 1951-1955 M-S *111.17 111.19 és 
Treasury 2%S.-------------- 1955-1960 M-S #115.21 115.23 115.22 115.26 
Treasury 2%s_.------------- 1948-1951 M-S "104.10 104.12 es Ny 
Treasury 2%4s.----~--------- 1951-1954 J-D 109.22 109.22 5 109.22 109.22 
Treasury 2%s_-.------~----- 1956-1959 M-S *116.6 116.8 ao 
Treasury 2%s_-------------- 1958-1963 J-D ®116.26 116.30 its 
Treasury 2%4s_---..-_--------- 1960-1965 J-D za ©118.23 118.25 ears way 
Treasury 2'2s—-~~----------~---7-— 1948 M-S ; "104.22 104.24 wy m4 
Treasury 2'2s_--------—----- 1949-1953 J-D *106.14 106.16 Ps 
Treasury 2'%s__------------- 1950-1952 M-S *107.14 167.16 107.15 107.15 
Treasury 2'28_--------.------+ 1952-1954 M-S 107.10 107.12 107. 107.5 
Treasury 2!s--------------- 1956-1958 M-S *110.17 110.19 es y 
Treasury 2%s8 ~------------- 1962-1967 J-D *106.18 106.20 a : 
Treasury 2%s -------------- 7663-1958 J-D ‘ *106.1 106.3 104.9 105.2 
Treasury 2'2s----------June 1964-1969 J-D 105.23 105 105.23 >. 308 105.23 
Treasury 24s --~+------ Dec. 1964-1969 J-D 104.28 104.29 3 102,22 104.29 
Treasury 2%s -------------- 1965-1970 M-S 105.6 105.6 1 102.11 105.6 
Treasury ?4es ~------------- 1966-1971 M-S 104.20 104.20 5 102.22 104.29 
Treasury 24s-—------- June 1967-1972 J-D 103.15 103.16 4 101.16 103.22 
Treasury 2%s_-~~------ Sept 1967-1972 M-S : *109.12 109.14 _ 108.30 108.30 
Treasury 2¥%s_—---------Dee 1967-1972 J-D 104.15 103.15 104.15 201 10115 104.15 
Treasury 2%s...------------- 1951-1953 J-D *107.20 107.22 ie xed 
Treasury 2%s—-.------------ 1952-1955 J-D *106.5 106.7 to 3° 
Treasury 2%s--------------- 1954-1956 J-D *109.27 109.29 ee a 
Treasury 2%8 -------------- 1956-1959 M-S 106.20 106.29 20 106.20 107 
Treasury 2'4s.---------June 1959-1962 J-D 103.8 103.8 9 100.29 102.13 
Treasury 2%s-------- Dec 1959-1962 J-D 103.1 103.2 8 101.4 103.2 
Treasury 2s_._.---------------~-- 1947 J-D *102.20 102.22 = Be 
Treasury 2s_.----------- Mar 1948-1950 M-S 102.7 102.9 2 
Treasury 2s8--.---------- Dec 1948-1950 J-D °103.22 103.24 wae 2 
Treasury 2s-------------Jun 1949-1951 J-D ®103.13 103.15 103.9 103.9 
Treasury 2s.._----------Sep 1949-1951 M-S : *103.16 103.18 ial oS 
Treasury 2s------------- Dec 1949-1951 J-D / 103.22 103.22 2 103.7 103.22 
Treasury 2s__.._-.----March 1950-1352 M-S 2103.25 103.27 ~ 
Treasury 26..._..------ Sept 1950-1952 M-S °103.30 104 103.27 103.27 
Treasury 2s ---.------------ 1951-1953 M-S 104.7 104.7 15 103.30 104.14 
Treasury 2s....—------.--—-- 1951-1955 J-D . *104.18 104.20 ot Le 
Treasury 2s_...------ June 15 1952-1954 J-D 104.15 104.20 3 104.14 104.20 
Treasury 28 --------- Dec 15 1952-1954 J-D °104.21 104.23 104.10 104.27 
Treasury - ee ee -- 1953-1955 J-D *107.20 107.22 = “3 
Treasury 134s---_--------June 15 1948 J-D °101.28 101.30 _ 101.30 101.30 
Treasury 1%s -~----------------- 1950 J-D *102.3 102.5 101.17 102.3 
New York City 
Transit Unification Issue— 
3% Corporate Stock_.—_----~-- +1980 J-D 124% 122% 124% 59 120%4 124% 
— 
Foreign Securiti 
WERTHEIM & CoO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Gov:. & Municipal 

Agriculturai Mtge Bank (Colombia)— 

AGtd sink fund 6s__.__---___-- 1947 F-A 78% 80 oer 
AGtd sink fund 6s....____-....1948 A-O 79! 79%, 79! 5 ba. 79%, 
Akershus (Xing of Norway) 4s____1968 M-83 Size 9734 9834 13 97% 100% 
SAntioyuia (Dept) coll 7s A_---_- 1945 J-J 363 36% 36% 4 36% 36% 
AExternal s f 7s series B______- 1645 -y 36% toa OT .. Seo 
AExternal s f 7s series C___---- 1945 Bal 2e3, 36% 363 4 361, +i 
AExternal s f 7s series D__-_--- 1945 J-J sialic 365% 3636 9 361, 26% 
4External s f 7s ist series____- 1957 A-O 11 31% 31% > 311, of 
AExternal sec sf 7s 2d series__1957 4-0 27 a o)) a a 
4Exiernal sec s f 7s 3rd series__1957 A-O 31% 312 =: ’ +9 
Antwerp (City) external 5s__---- 1958 J-D 116 116% 9 I 

Argentine (National Government)— F o% 9 115 120 

8 f external 4% 1948 M-N 102 102 1024 24 101% 103 
§ f conv loan 4%s_--__________1971 M-N 101% 103%, 12 101 ne 
8 f extl conv loan 4s Feb______- 1972 P-A 98 9714 98. eo + ee tr 
8 f extl conv loan 4s Apr_______1972 A-O 98 97% 98 15 i 0 
Australia (Commonw'lth) 5s of '25_1955 J-J ont Ah I : S72 90% 
10842 108%% 1092 52 10642 109! 
External 5s of 1927____________ 1957 M-S 10345 103% 1043 - 
Externa! 4s of 1628 ERE - 1 58 ’ 2 03 12 104% 14 10342 105 4 

. . M-N 102% 102% 103 3 101 
um external 6%s_.________ 1949 M-S O'S: eae ° 103% 

107 va 3 107 107 

External s f 6s 1955 J-J 105 105 = R 
External s f 7s 1955 J-D #111 * oe oe 8 
§ABrazil (U S of) external 8s____1941 J-D aaae 9a ae ae 
Stamped pursuent to Plan A 2 es 1 64% 65% 

(Int redycea to 3.5% )_.---- 1978 J-D “60 65 

AExternal s f 6s of 1926______ 1957 A-O «63 oe pS ting ~ a 
Stamped pursuant to Plan A - 62% 63% 

(Int reduced to 3.375% )___.1979 - / 

AExterna!l s f 62s of 1927..-__-- 1957 <s . 50% 80% 6 58 59% 
Stamped | pursuant to Plan A 6342 63% 1 62% 66 
(Int reducea to 3.375% )_.--1979 A-O y 
A%s (Central Ky) 1952 J-D * tee oes ae 
Stamped pursuant & Pien A ne: See 1 65 65 
(In uced to 3. | Na 1978 J-D 26: 
8% funding bonds of 1931 2 Pg: 61 62 
Stamped pursuant to Plan A “A 
- (int reduced to 3.375% )---1979 A-O "5864 58 
Hternal | s bonds of 1944 (Plan B)— Vv , 56 
# es No. Saheb ees 6 te s 
'. 2%8 Series No. 2-----------_-- ‘ne one \ 63 62% ou ar ye 4 
'3%s Series No. 3-_......-.____-- sa 63% 63. 633 ‘s a: ae 
3%s Series No. 4.--...-----_---- ‘initio 63 62% 63% 14 62% 7 
3%s Series No. 5-----_------- i 8 63. 63% : apt 80% 
3%s + onan NNN acllintaitts cbha cians aw ea °65 se , x 
*.s Series No. 7-. ---.---_-- ae Am oF : -- a 
3%s Series No. 8 aa . - R i a 
3%s Series No. 9--..-.----..-_ as ES ss °78 as 791, 80 
3%s Serics No. 10 ee Po 269% 78 79. 80 
3%s Series No. 11__-_----.-_-__ i port 6154 61% 61% 2 603 63% 
2%s Series No. 12_______-__-__- ane ya 62° > 62 2 61. 63% 
3%s Series No. 13___..____-______ aie : *61 65% 1 63 4 
3%s Series No. 14___...__-_____ a «co 60% 62 16 60% 63° 
3%s Series No. 15___..._.____ __ 614 61 617 : 60 \ o 
3%s Series Ne 16 # ees an = . oe oe 
(CE Taare owes "61 ix 60% 63 
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BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Brazil (Continued) o ; 
External $ bonds (Continued) — poe eee = ee ee 
ee. Weteee: IN. 27 eg i cnc lela 61%4 6154 61% 5 514 51‘ 
3%es Series No. 16...-.-----~~-~- iphatiiom 61 62 : : re r Dn 
4%4s Series No. 19_----------~--~ — posal 61 63 a : 
SGGn Merwe 16; 20... nccdne hae *61 60% 607 
3%aS Series No. 21----_--------— men 61 61 2 604 613, 
3%s Series No: 22..-..-....--..- ition 61 62 12 60 V% 631, 
3%s Series No. 23...---~----~-.—- eam 60% 60% 9 60%, +Fty 
Bees Meries NO. BO..4o....csennee Ms) *61 65 “% 611, A 
aon Goeries. NO, 25... desi outs ‘61 613, 62 r 
3%4s8 Series No. 26... ....-...-... iii 61% 61 61'% 2 61 ‘ 63) 
3%s Series No. 27_..-.---------- pa 60% GON 6 60 ¥ ara 
3%4s Series No. 28_--~- oven bcenitiiae eau 61 61 1 60% 633, 
3%s Series No. 29--~-- onkanniien Sieies 62 62 6 61, 62 ‘ 
3%s Series No. 30_-.__--._---__. ae 62 62 1 62. 62 
Brisbane (City) s f 5s.__.________ 1957 M-S 102 102 102% 5 102-102! 
Sinking fund gold 5s__________- 1958 F-A 100 100 101 4 100 101% 
Sinking fund gold 6s__..-..._-__- 1950 J-D 102! 102'2 102" 4 102! , 
Buenos Aires (Province of)— » mae ee 
GRR BAM RN nce hii ones 1961 M-S 98°, 110 \ 
External s f 4%-4%s__-.-__-___ 1977 M-8 91 ot ‘- 47 on a‘ ane 
Refiinding s f 4%-4'2s___._____1976 F-A 92) 9142 92% 91! 92 ibe 
Exiernal readj 442-4%s___._.__.. 1976 A-O E 9334 9334 11 93 ‘ saat 
External s f 4'-4%s__________- 1975 M-N 94% 94% 5 93% : 
3% external s f $ bonds________ 1984 J-J °14% 78 7 78 
Canada (Dom of) 30-yr 4s________1960 A-O 112 17 21 ‘ ; 
25-year 3%s_—----_-----___.__ 1961 J-3 eek aguas T1040 s6.°° ee te 
ER EES Jan 15 1948 Jud "* 101% 2 " i a uses? 
ACarisbad (City) us__.___________awds J-J , . 617 Bi 401% 
OChile (Rep) External s ¢ 7s__---1943 M-N 25 a. os 
i MS i i 1942 M-N 034, 933 ‘ fe -<f 
4External sinking fund 6s______ 1960 A-O yy : Choe Pe 
pS Sa ane 1 a > 23 43 » ‘ a? 
SExtl sinking fund 6s____Feb 19e1 ra : eee ae wid ES 
46s assented _._..._.._..__Feb 1961 P-A 4% 232 25! 39 rile =~ 
ARv externa) s f 6s_--_-__- Jan 196 J-J : 25. 2534 2 ati” dese 
A6Gs assented _.__._____- Jan 1961 J-J 24% 25 15 = a 20% 
4SExti sinking fund 6s__.___ Sep 196: M-S chant bina : 21% 26% 
46s assented__.......___ Sep 1961 M-S 24 5 19 911 263 
A&xterna! sinking fund 6s__.__. 1962 A-O 5 5 25 ne ae 
ON RM IES 1962 A-O x. 2414 243 L 2504 25% 
4SExternal sinking fund 6s__.___ 1963 M-N 2 vr ae . wae. 3% 
46s assented__.____________ __1963 M-N 24 24. 24%, 18 2i%, 26% 
AChile Mortgage Bank 64%s_______ 1 - ? 2 E 
4642s assented... a — 293 ae aa ; ~~ 3 
amiating fund 6%s___...._____1961 J-D seas pee ahha a ai 25% 
46%s assented... al “% 97% on 
4Cuaranteed sink fund 6s______ ton th oH 4 29% 15 20% 25% 
46s assented ___________ "___. 1961 A-O 3% ay 1 24-25 
4 Guaranteed sink fund 6s_..____ 1962 M-N 243, 243, . at 25% 
eS Rae ee 1962 M-N 293, wate , 24'2 24% 
4Chilean Cons Munic 7s_.._.____ 1960 M-S 72%. 2% 6 21%, 25% 
S%s assented._.........__ 1960 M-S 290! a : 
Chinese (Hukuang Ry) 5s__-_____1983 J-D $9934 395 18% 23% 
Colombia (Republic of) — wt ie a 
46s of 1928__._._.._._._..._.._ Oct 1962 A-O 
46s of 1927_..-..________ Jan 1961 J-J3 81% 3 a1! ; Siia 81% 
3s external s f $ bonds___._____ 1970 A-O 61s 60% 61% Si. 81% 
4Colombia Mtge Bank 6%s______ 1947 A-O 2 aa e 61% 80 58% 617% 
ASinking fund 7s of 1926______ 1946 M-N 52 51% 52 9 i 51% 
4Sinking fund 7s of 1927_______ 1947 F-A * 50 i Site 81! 
3 4 4 
Copenhagen (City) 5s_.....__ a > 
25-year gold 4*2s__.._.____- ae ro : on a nay: ® 92% 96 
ACosta Riea (Rep of) 7s_______. _195f M-N 38 38 (38% 3 oe 
Suba (Republic of) 5s of 1914._---1949  M-8 108 108 ae Se. 
Externat toaw 4"os___....._._-~ 1949 P-A 104 be +4 oo, 
4%s external dept........_____ 1977 J-D 113) 113. 113! : is 108% 
Sinking fund 5%s__-.__________ 1953 J-J3 ere tS ae ty ts . 112% 114% 
APublic Wks O18... ....-...... 1945 J-D 164! = A332 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O 981, a 
4 Sinking fund 88 sertes B_____- 1952 A-O 98 4% ca = 98 99% 
#ADenm.7k 20-year ext] 6s___.--- 1943 J-J 9612 9¢ Vs 97 : 2) gg = 
External gold 5%8_....______- 1955 F-A 102 101% 102 % Sy Se 
External gold 4%4s____-_.------- 1962 A-O 96% 971% 36 = gt 
fADominican Rep Cust Ad 5%s___1942 M-S *102% eae. E: we os 
$A1st series 5%s of 1926__.__..1940 A-O 102% 4 ag 
{42d series sink fund 5¥s-——- 1940 A-O wes aa 
ustoms Admin 542s 2d series___1961 M-S 10: ‘ 03 
Ss 266. SORE U...n.dckieses 1969 A-O +4 i a. ¥ ro $ a. 
5\%s 2d series_______.__....-_- 1969 A-O "#10215 : 3 — enn 
AEstonia (Republic of) 7s_.---..- 1967 J-J ‘50% 64 
French Republic 7s stamped__-——-- 1949 M-S 112 lil 
7s unstamped___ 1949 J-D “101% ene 
Greek Government— vet 
O7s part paid 1964 Ee 20% 21! 
eS eS inne 183% i : ritog 26 7 8 
Haiti (Republic) s f 68 series A__.1953 A-O 100 101 i 100 10014 
Helsingfors (City) ext 6'%s_----- 1960 A-O *95% tb 
Irish Free State extl s f 5s_------~: #60 M-N 104% 104%% 1043% 
AJugosiavia (State Mtge Bk) 7s__.1%57 A-O *20\%, 22% 22 24 
AMedellin (Colombia) 6%2s_.-~--- 1954 J-D 30% 303% “9 30 31% 
Mendoza (Prov) 4s readjusted__--- 1954 J-D °96% 99 96 % 9654 
Mexican Irrigation— ~ p 
A4%es stamped assented__...--. 1943 M-N 7133, 
AAssented to Nov. 5. 1942, agree pres “11 ay ag 
AMexico (US) ext! 5s of 1899 £___ 1945 Q-J #211 en is 
SAssenting 5s of 1899_..._---__- 1945 Q-J ‘ 21% 21% 1 21. 21% 
AAssented to Nov. 5, 1942, agree wi Y *163%4 is Fi 2 
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27 State St., 
Telephone: 
Teletype: BS 169 























61 Broadway 
Telephone—Digby 4-4933 
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BONDS 
New York Stock Exchange 





Friday Week’s Range 


Range Since 











BONDS 


Friday Week's Range 





or Friday’s New York Stock Exchange Interest Last or Friday's Bonds 
Bid & poor ee I Period Sale Price Bid & Asked Bene 
3 Low High Oo. 
Mexico— (Continued)— Alleghany & West Ist gtd 4s 1 a 2% 2 02" 11 
SAssenting 4s of 1904_____ 1954 13% 12% Am & Foreign Pow deb BO ciitannck 2090 ne 108% 10734 108 '4 76 
4Assented to Nov. 5, 1942, agree 10% 10% American Teiephone & Telegraph Co.- 
SAssenting 45 Of 1910__________ 1945 18” -- 3s cunv debentures._.______. ___.. 1956 M-S 152% 152%2 15342 122 
4 Assented to Nov. 5, 1942, agree 15! 14% 2%4s debentures_______._____.._.1980 F-A 107" 106%2 107%s 92 
§4'lreusury 6s of 1913 assent__._1933 ~ 2% debentures... 45 ee cS 1975 A-O 107‘ 10612 1075% 55 
abudit aeettee wanes 5, 1942, agree . rua Amer Tobacco Co deb 3s______._. 1962 A-O 105 104% 105 84 - 
> ue cy— 2s debentures. 66.0.< cc aeelu 1969 ps 106! 106% 106'2 34 
‘ 4S8ec external s f 64%2s__________1958 46 -- AAnglo-Chilean Nitrate deb. .__- 196°; oy 95 , 9334 95 3 
Stamped pursvant to Plan A Ann Arbor Ist gold 4s 1995 Q-J 102. 102 7 
(Int reduced to 2.125% )_--2006 oom 39! Armcer & te ee 2 
4Sec external » f 64s... __ lysy M-S 43 40 Ist mtge 3%s series E__...__ 1964 M-S *°106 "4 
Stamped pursuant to Plan A 4¥%2s cum income debs CH 
(Int reduced to 2.125% )__.2008 enn -- (Subordinated) due___- 1975 M-N 
ee eee Ta ——+----—~ oe J-D eres Atchison Topeka & Santa to 
8 series A___--~----______ -_* M-N -- Gamenens G8 eo --.. 29a A-O 13814 135’ 138% 34 

New South Wales (State: Adjustment gold 4s____July 1 1995 Nov *126 
EG | er poren wm 1957 F-A 102% 4 101%% Stamped 4s ie __July 1 1995 M-N 126% 12614 126'% 4 
aureumen. 8 © Gi. cacoccbuumacen 1958 A-O 103 4 8 1015 Atl Knox & Nor ist gold 5s 1946 J-D 

Norway (Kingdom of) 4¥%s__---_- 1956 M-S 1 104% 4 1063 Atlanta & Charlotte Air Line Ry— 

External sink fund 4%s__-..___ 1965 A-O 1046 11 103% lst mortgage 3%s_ 396 63 M-N . *104% 10612 PS 
4s sink fund ext! loan__________ 1963 F-A 1 104% 15 103% Atiantic Coast ist cons 4s____July 1952 M-S : 111% 111% 19 
Municipa) Bank ert! s f 5s______ 1970 J-D 9912 General unified 4%s A___.. 1934 J-D 117 115 117 63 
Osio (City) sink fund 4%s________1958 A-O 4 103% 101%, Atlantic & Danville Ry Ist 45_22_2_1948 J-J 43% 43 43% 25 
~ +e 3 1 
aPilinine es eats ths ee ce a sn Second mortgage 4s_--..-_._.__ 1948 J-J 3642 38% 0 
4S8tamped assented 5s_____. _ 1963 M-N 101% 
Stamp mod 3448 ext to__..__- 1994 J-D 52 100 992 
Ext sec ref 342s series B__.__-_. 1967 M-S me RA B 
+ (State of) 7s_.._....1947 M-3 20 -- 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )-----2008 M-s 40 40 wag type tire «Aan Pe . a 
SPeru (Rep ot) external 7s....___1959 ts > a mtge gold 4s________ July 1948 A-O 106% 106 §=106%s 
P M-S 32 30% Stamped modified bond 
4Nat loan ext] s f 6s Ist ser____1960 J-D 29 2742 argon e gold (int 6% t 
4Nat Loan ext! s f 6s 2d ser____1961 A-O 2875 28 Oct , 1948) _ - J 3848 A-O 103 103 10334 16 
$4Poland (Rep of) gold 6s__--_- 1940 A-O xs Set been aes ‘int at i® te 22 . sepia 
O4%ys assented__...._........ 1958 A-O 26 19% Dec 1 1946) d 1995 D 98 96%, 98% 467 
4Stadilization a Ot Thicnia 1947 A-O a Ref & gen ser C unt aie J- ; : E 
£4%s assented —.....__....__1968 A-O 2 19% , 1 3 
4Fxiernal sink fund gold 85_.. 1950 J-J 2 2713 at heute ee o-0 i “ser eer ate 
4%s assented__-_.__________ 1963 J-J 22 19% ‘ie ¢ on ee * 2000 u-8 98% 96%. 98% 214 
4Porto Alegre (City of) 8s___-____1961 J-D 45 43 Ref & F (int at 1% to oe 
Stamped pursuant to Plan A 3 grt d oe ° 1996 M-S 95% 943, 961% 461 
aint reduced to 2.375% )--.---2001 ___ = aden? tetenic nee Febii960 = F-A 71, 84 BB'S 763 
eS ae vet — 7 fs Conv _due-—-_-_________ 
Stamped pursuant to Plan A Peh LE & W Ve Syne — 5 14 102! 45 
‘ : Ref gold 4s extended to____1951 M-N 1017% 101'2 102%. 
(Int reduced to 2.25% )_...2006 J-J 43 43 S'west Div 1st M (int at 3% % 
4Prague (City of Greater) 74s_..1952 M-N 81 to Jan 1 1947) 1950 j-J 103% 102 103%%4 113 
0 Jan 1 1947) due____-___- : 1 
Queensland (State) ext] 6s__.__._._._.1947% F- 102% 103 1025 Re eee aerate ee ed — e ee 
SRio de Janeiro ‘City off 8s_____ 1946 A 46 8 Bangor & Aroostook RR— 1053 jeJ 99% 99% 100 22 
Stamped pursuant to Plan A “—_ ye nner i fet <iiorta. gg ae oR 1951 j-J 100 100 §=100%s 14 
(Int reduced to 2.375% )_.-.2001 A wt ig RRS. 0S) SP ce ae a 
AExternal sec 6'%s..._.-.--... 1953 F 50 41 ai 1 a 1% Bb R402 ‘i - 
Stamped pursuant to Pian A Beech Cresk Bxtension tet s4is-igst ASQ FRET ain 0 
Co Somes SS BS ener ¥- 43 wet Beneficial Indus Loan 2%s-.----.1950 | J-D °101%» 102 
Rio Grande do Sui ‘State of) — ah cane 1956 A-O *102%s 103 
48s ext! loan of 1921__._ ._.___. 1946 A 51 47 Sctien Stet Coco —~CO 
Stamped pursuant to Plan A _ ;'mtee 2%s ser I 1970 J-J 104%4 105% 52 
(Int reduced to 2.5% )-----1999 45 ee B suai te ~~ ll ist Ss A C_....s.31967 M-S 108 Yay “> 10842 1082 
46s external sink fund gold_____ 1968 40 40 a a ais 3. 1955 M-N ¥ ©1063% 107 
Stamped pursuant to Plan A ist 2 Otte series 33... .....cc0 1961 A-O ae *106 106'2 
(int reduced to 2% )...-..2012 40 Be << inne c:... ... 1960 J-J 103 1027s 103% 69 
47s externa! loan of 1926 —_-_-- 1966 46 — pens rs ae agape july 1970 M_N 80 7912 807% 214 
Stamped pursuant to Plan A taBoston & NY Air L ist 4s. 1955 F-A 845 85 7 
(Int reduced to 2.55% )_---2004 40 36 Bklyn Edison cons M 3%s ~~" 19868 M-N i 10414 104%4 27 
AT municipal loan... -- 1967 ex; Bklyn Union El Ist guid 55_- --_---1950 F-A * 106% 
Stamped pursuant to Plan A Bklyn Union Gas 6s series A_____..1947 M-N 105%s 105°. 12 
(Int reduced to 2.25% )..--2004 40 39 | Sooo agg, Se Sigal eet amaae 1969 M-S 107% 10742 10731 61 
Santa Fe external sink tuna 45___. 1944 97 963 pgs a can apy 7. oe M-¢ *106'2 107 
§ASan Paulo (City) 8s_..-----~- 1952 50 ee Sa an Sine oa, 1076 M-N 10542 106% 15 
Stamped puisuant to Plan A Buffalo iagara gle —- 
(Int reduced to is )__-2001 a Buffalo wa genet . A a 
S6%s exti secured s f_. -_.-...1957 41 2 41 Stamped mo ere ~ 1957 M-N 8742 86% 87% 164 
Stamped pursuant 3 Plan A 3% to May 1 ~ + a 
(Int. reduced to 2% )---~-- 2012 39 uss were tg ah ap 1994 A-O 56 56 56% 25 
~=------------- K *541% 60 
§$ASan Paulo (State) 8s__________ 1936 J-J 57 ACertificates of deposit---------- re 05. 105 2 
Stamped pursuant to Plan A Bush Terminal 1st 4s------------ ies ot 99 Ye “eet 100 29 
(Int reduced to 2.5% )_.---.1999 J-J Consolidated 5s_-~---------.---- 1955 : 1 25 
oo 1960 A-O 106 107 4 2 
SGa external... 2... soe 1950 J-J 60 Bush Term Bldgs 5s etd_------- - 
Stamped pursuant: to Plan A 
(Int reduced to 2.5% )------ 1999 J-J 65 60 
As ext) water loan... -______ 1956 M-S 55 C 
Stamped pursuant to Plan A ‘ine ea 
(Int reduced to 2.25% )_-~-- 4 “ : . f 
4fis ext! doliar loan___-_____- -_1968 J-J 541 California Elec Power 32s -----1968 A-O foi 1087s -- 
Stamped pursuant to Plan A Calif Oregon Power 3%s_—----- 1974 M-N ~ A <P “r 
(Int reduced to 2% )----.-- 2012 J-J 54 Canada Soutnern cons gtd 5s A_--)962 A-O 1 4 1254, 125%, 8 
{ASecured » f 7_..._-. _----__ 1940 A-O 76 74%, Canadian Nationai gold 4%2s_-~--- 1957 J-J 117! 117% 118 21 
Stamped pursuant to Plan A Guaranteed gold 5s_-._----- Oct 1969 J-J ete tat ; 
(Int reduced to 3.5% )-.-.- 1978 A-O 72 oe Guaranteed gold 5s_------------ 1970 J-D 193% 124% 

Berbs Cruuts w Slovenes (Kingdom)— Guaranteed gold 4%s_--------- 1955 J-J Aid ‘ont, 7 
S6s secured external____.._____ 1962 M-N 19 19 M% Guaranteed gold 4¥2s---------- 1956 A-O 116% 1163 5 
O7s series B sec extl___________ i962 M-N 18% 18 Guaranteed gold 4%s__-------- 1963 A 102... 102% 4 

ASilesia (Prov of) ext) 7s_.....__ 1958 J-D 25 241% Canadian Northern Ry deb 6%s_-_-1946 J-D 16 118% 42 
4s assented_____-_-__---___- 1958 J-D 2 20 17% Can Pac Ry 4% deb stk perpetual_-__- F-A : * oe 

Sydney (City! s f 5¥%s___-_.------ 1955 F-A 1035s 102 3$Carolina Central ist gtd 4s_...1949 J-J 3 -= lly 

4 Uruguay (Regrcation exth EERE Lees ~~ sei Certificates of deposit___----------- --- ~~ é 
SExternal sink fund 6s__... ~~~ - tok 5 5 
4External sink fund 6s_ _. ... 1964 M-N es Carolina Clinch & Ohio 4s__-~~--- 1965 M-S 1075s i ei 8 
3448-4-4%— % ($ bonds of 1937)— Cart & Adir Ist gtd gold 4s___-.--1981 F-A -- a. sant 3 

Externai readjustment______—- 1979 M-N 90 863 Celanese Corp 3s debs_________-_-1965 A-O 106 “2 ” 
Excernal conmnenin RMS ~- 1979 M-N 894 87 som ene UP = gold 4s__..1948 J-D 93% -- 
379-4 49-4 extl conv__. _--._-. 1978 J-D = 86 entral of Georgia. Ry— “ 
pa reat ay readjustment __--1978 F-A 922 92% Alst mtge Ss_.........-..- Nov 1945 F-A oi * Sephari itt 
34as extl readjustment. _________ 1984 J-J 90 83 §4Consol gold 5s__--~---------- 1945 M-N zs ™ oS 70 

AWarsaw (City) external 78---—-1968 2034 18 ARef & gen 5's series B_------ 1959 A-O 26 26 of 118 

44%s assented 17% 15% 4Ref & gen 5s series C_....---- 1959 A-O 26 Ye 24%% ' 8 ; 
AChatt Div pur money gold 4s__1951 J-D 81 80 Ye ie 
Railroad and Industrial Companies AMobile Div 1st gold 5s_.--- _.-1946 J-J 41 : 40 4 

tAbitibi Power & Paper— Central Illinvis Light 3%es_------- ivoo A-O i otha 104! 4 
£458 _ series A stamped--—_--.. 1953 108 105% tACent Now Eng 1st gtd 4s__-_-- 1961 J-J ll ge a aon 

Aaams Express coll tr gold 4s_---.1948 oi 105 tACentral of N J gen gold 5s___-- 1987 J-J ae ,. 2a aoe _— 
Coll trust 4s of 1907_........___ 1947 103 103 A5s registered .....------~--- 1987 ~-- ae 5245 539 52 
10-year deb 4%8 stamped_-______ 1946 4 1015 101% Silents MES. cc tienS cinanuse 1987 J-J 52% 2 4 . 

Alabama Great Southern 3'4s_-_-1967 v2 105 105% A4s registered ____---------- 19817 ai sia ahaa = 

Aiabama Power lst mtge 3%%4s____1972 2 108% 107 Central N Y Power 3s___~-------- 1974 A-O ; 109 %@ 1091 16 

ee Perfor Wrap Pap 6s__._..- 1948 » 10214 kar Central Pacific Ist ret gtd guid 45.1949 F-A 109 105%, 106% 58 

6s with warrants aasented. Lindel 1948 105 101 Guaranteed gold 5s__---------- 1960 F-A 106 a%4 4 

Albany & Susquehanna RR 3'¢s___194¢ 2 10015 993. ist & ref series A P 

Geh mteé €¥0... a 1975 514 115%% 114 : (4% % to Aug 1 1949)_------- 1974 P-A 113 113-113 








For footnotes see page 800. 
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NE vORK Monday, February 11, 1946 
RANGE FOR W BOND RECORD 
EEK ENDING FEBRUARY 
8 
BONDS ° 
New York Stock Exchange Interest “Lae Wer Friday's Bonds Range Since | BONDS 
Period Sale Price Bid & Asked Sold January 1 r Hew York Steck Exchange Interest "Last Wer Prides Bond 
Las “ wan ; os 
Frage RR & Banking Co— ig No, Low High Period Sale Price Bid & Asked Sold aye 
S stamp (partial redemption )__1942 Low High 
Champion Paper & Fibre deb 3s_..1965 J- seve: So" 4 48% 49 E ‘ oe ee 
Uhesapeaxe & Ohio Ky— “ me 15 10342 105% gast Tenn Va & Ga Di 
General gold 4%es 1992 M Ee Bi (NY) lst v ist 58__..1956 M-N *1207 
as . wot mtge 3%s D__--- 1996 dl - <— ae 2 144 146 % Ele> 4uto-Lite ote tg ah 5s____1996 Sud 287 8 a ; — 4 121% 
mpt M eT é ® 106 2 105% y ‘ 1950 - ny IRR 
Potts Creek Br ise an aS rer P-A 105 105 106% 8 103 i073 Ei'Pa Jvliet & East Ry 3%4s_______ 1970 ye ai, sees 102% 102% 
Sick be haa oe o__ aes J-J “100% _- Fes dco $n me BSW iat Be 1965 rey 10542 . 105% 105! 3- 10542 106% 
4 consel gold és__...<-- oe od ~ 128% Tis = ampe 1968 A-O -- stam 124 17 117% 124 
tACLicago & Alton RR ref 3s____- 1949 20 mt "125% -—_ ae keg abi Empire Gas & Fuel 3%s 4 wa x 
Caiagy surungion a quay a 6342 63 64% 483 54% 647% a arroney <<. 1962 J-J 101! 101% 101% 68 100% 102 
1958 J-J : : 1. .ntge inc 4% 2 102 
ye ‘a 118 1183 9 ; z @8 series A__.__ ’ 
1st aoe oaks eories B..----~ 1977 F-A 119 118%4 119 , araae 118% , Ist. cons mtge.3%s ser E_____ 700 rd 102! 102% 103 94 98 103 
a CC 105% 106 10105 1063 st cons mtge 3%s ser F-19980 ‘JJ. =. a 2 106 106 
a st.cons mtge 3¥%s ser G__.____ ‘i 104%4 105 42 5 t 
AGen witee 78 eS ser G_______ 2000 ‘n 4 105 25 103% 105% 
ist mtge gp (cenv) --------- 1997 J-J 86 85% 86%4 166 15 Y, ist-cons 2s ‘ser Ho. 1953 J-J - 104% 106 50 102% 106 . 
Chicago @ Erie 1st gold Sa__—_- a a-8 = 101% 102 73 99" 102 Ohio Div 1st mige 3%s_______1971 —s —~ voit ic 
EL SS me eee ae a 
AGen inc mtge 4128_____- Jani 2038 J-J ee ae oe 122 94 §=698% 
tChicago ina e& Louisville Ry— , Be 31 75% 82 Firestone Tire & R F 
4Refund.ag 68 ser A-——————.- 1947 JJ <a ee tambien a 1961 M-N ©3084 106 
Ea uke ole gpglamee ~~ sac 120 «118-120 . om itt ma... -2% - “29842 130 ecitiee ne Tha 
series C__-.___._1947 J-J 120 tPlorida "2 ’ -- — oe 
Bist & gen 6s se a 112: 112% 49 100 East Coast Ist 4%s____ —t -- *102%e 131 . 
Gist & gen 6s series B--——-hlay > i a 2442 25 60 22% 26 Gist & ref 5s series A_________ see. J-D 103% 10242 103% 23. 100 «103 
series B___._May 1966 J-J 291 29% 30 v2 26%. ACertificates of deposit___.__ 1974 M-S 3 = =" 
Chicago Ind & Sou $0 Be : 40 25 30% Gusar soni won Siang nn prt 2% e8% 40 85 90. 
Chie ‘Milw St P & year ante J-J ee: *10734 109 v7 Paar SNES aM ea See ead 956 M-N 105 105 4 2 o~ “2 beta 
oe — Peake A~-——--—----——- 1994 J-J 105% 105 Vs 1057 1 G 
nm mtge 442s inc ser A J re 4 “6 76 105% 1057, 
att! bag A imo “ye som joni 3044 _ fe: — soe 256 103% 108 Vy Gamera meationa a Utilities, aie — 
cago 0 Weste tt 2 s 2 96% 690 y ; ies Cor ins ~ - —_ ate ios 
2nd mtge conv inc ata. dak 1 1999 7 5 kek oe conv inc débs__....____ "1960 M-S 
wg Rm. 9 happened pes maa a Ad 9734 95% 97% 384 93% 97% pe ane cae TS aR 3-3 - 8& 89 35 82% 89 
oem partial. -onen don 5s stpd _— 22-1062 106% Certificates ‘of donests ‘Waa _— 1948 id “arti 
redemption___-_.__ al > Ps aa Aine tie wide nee aes ee ae ‘. . - : ated 
scaeas Beek Island & Pacific — F-A es 68 69 7 65% 69 pp rtd RR BET oer J-J oa : «lias 
ne» Einar ye eee 1988 J-J 104% 104% 105% 165 93 1061, Goodrich (B F) Co. 1st mtge 2%s_196 iM 05 _ : 
p a a 45 Ve Grays Point 'T 1965 M-N 105% 105 1 
$ARefunding gold 4s == : 92% 92% erm ist gtd 5 ———-= 10 2} 
§46ecured ase series A. 1952 ae 70? 70% 72 959 62% at, Great Northern Ry Co— er J-D -- %*102% a 
AConv gold 4%s__-____-------- 19800 MON 80%. 8% 80% 94 69% 81. “General 5%s series B___________ 1952 J-J Leen 
Chicago St L & Hew Orleans 5s_-_-1951 a 34 obeys 343% 526 28 35 P ergc 5s series C 1973 73 121% 121% 1215 12 121% 122 
Gold 3%s 1951 7-D —_ 106% - ie 105% 107% od 4¥es series D_____._____ 19786 Jed 1392 137% 139% 10 136% 139! 
Memphis Div 1st gold == esa a y General 4% series E____.. . 130% 130% 6 127% 130! 
gold 4s_____-__ 1951 J-D 101% 101% 102 ; =a Gen mtge 3¥%s ser K--________ 1960 3 109% 109%2 109% 15 109% 110 
Chic T H & Southeastern Gen mtge 3%s ser L_________ < - 107 107% 16 106% 107% 
“Income guaranteed 5s set oes i 1980 +t = — 2 7 105% 106% Gen mtge 3%s ser M___---_-__ 1980 oe 106% 106% 106% 8 106% 109 
onsen emtiticates of deposit —_ = re ee Bi 6 96 9BNe | Gen mise 3¥es-ser N-_______--1990 i : 107 107 1. foe 
cago Union Station— 2 ts pda ea om - 7% 97% 13 ge 3%s serO.... ¥ 7 107 14 105% 7 
let _mtge 3¥5 series F 1963 -J aia prs | Green Bay & West deb ctfs <a ~ 106 Ys 107 40 «108s 107 
lst mtge 2%s ser G __--_-_--- 1963 : ix 106 108 =108'% 4 107 108% ADebentures ctfs B________--- a Feb 16 i 7 <— 
Chic & West Indiana com 4s_____- 1952 J-J rr OTs 307% 13. 104% 107% | Greyhound Corp 3s deps_____ 1959 = ee 62 16 173 
lst & ref 4%s series D__________ : 1ll'e 111% i11'2 19 110% 1113 _ Gulf Mobile & Ohio 4s series B___- oF *203%o 200% 103% 104% 
t$AChilds Co deb 58 sori abd. ee ed 106% 106 106% 16 106 106% Gen mtge inc 5s series A. were av 106% 106% 9 105% 1063 
§ ADebentures 5s part paid ~ 308 -O - *59 5912 ese 5614 597, | 1st & ref 3%s series D Ee Saye 196 J-J 103 4 103 4 3 102'2 103! 
talcunan Oe etnt wns bates es RE 8 56% 59% | Gulf States Util Se series Duwww_ises =A “109% 29 103 | 104 
Cine Gas & Elec ist mtge 2%4s__.-1975 A-O cr 107 ‘i 107 20 Bs, a aie - bode ih 
ames’ masen Terminal— ts il Vv H 
mtge gtd 348s series E______196' ¥ ‘ Hocking Valley Ry 1st 4 
let mtge 234s ser G__-_____.__- — ~~? -- 112% 112%% 2 112 112% | 3$.4 Housatonic Ry aes J-J 141 142 9 140! 9 
Cleve Cin Chic & St Louis Ry— . ate sethinnts sedan 2 103% 105%, | ‘Household Finance Corp 2%s 510 a 103% 104 12 100%% 104 
General gold 4s 1 ‘ . | Hudson Cosl ist s f as ong ~ 103 103% 2 a 103 
»General 5s series B — — 120 111% 120 18 111% 120 Hudson Co Gas ist ney ag A___1962 J-D 81% 81% 8234 oo i 103 Y 
Ref & impt 4%s series E____ 3977 he a *121% .. ina 98% 98% Hudson & Manhattan Poe ap ~ are 1908 M-N ‘ 112% 112% 5 4 yee 
Cin Wab & M Div 1st OE 99% 98% 100 351 4Adj incom ating F-A 79% 78%, % 7 on 
‘St L Div 1 een sae! JJ 93 91% 93 ‘ ge 4 oo Feb 1957 A 1314 tied 93 75 80 
cytes Sie lee 4s_.... ase M-N odie 106 Ye i ce aor . ™ = peril - 7 bis 
Cleveland & Pittsburgh Rit 970 J-J 109% 10934 110% 17108 stn I 
‘ es C 3¥s gtd 1 ¥ fi i Milinois Bell Tele 
clive Ghart Lie ost gtd 1950 ey eo saan! 106 10 106 106 —o Central + deg Gant 4. J-J 108% 107% 108% 52 104%, 108 
ine 4%s____- * et E 2 = oi mE ee old 4s vee 
a toe tenet. | -- “116. 115% 115% Ist gold 3445-~~ — J-3 *105 ¥2 
‘ist s f 5s series B gtd-----____ 1973 A-O 106% 108% 109 11 108% 110 Extended Ist gold 3% ss ee 1983 J-J *103 % : 
ist s f 4¥as series C -1977 106%4 106% 107 61 106% 1087; 1st gold 3s st LRT: 1951 A-O *103 “a 04 04% 
anes eee A-O 106% 106% 107 Sites” seni Collateral ‘neat gad a idedesiine i982 a Pee er 
4%s (stamped modified) 1980 K Refunding 4s_..._____._______ a ro 4 106% 1044 106% 48 03 
---—-- - b 103" 5 Y/, 
Columbia Gas & Elec deb 5s_----- 1961 eg fa By ae 117 80% 841% Purchased lines 3%s____------ a — 105 104 105 22 108 ‘ ieee 
Columbus & H V 1st ext] gold 4 : os eee Collateral trust gold 43-1953 M-N 101% 100% 1018 = RE Re 
Columbus & Sou Ohio El Ms oes i< ae *106% -- - acer te 1055 M-N 107" “107 ; 107" <0 gh 
Columbus & Tol ist ext] 4s__—__ ed -- 110% 110% 9 io 111% Ca : 1966 F-A 967% 5% 92 40 8% 1 
Commonwealth ———en tS PA °115 110 111% iro Bridge gold 4s________ 1950 5-D 8 95% 97 151 93% 97 
age eye reggae a te 4 a Litchfield Div 1st gold 3s——-—-__ 1951 J-J a 
hide oeenaoke ~ & \, no AD 
eee Ue Be Loulgville Diy & Term gold Svés-19s9 J ie 102% 102 
nn o-- -. = + oe a a a eae - 3 3° 
Conn River Scere tae A 1903 . *111 ~ 110 17 108%, 110 Be gen & Term gold 3s_...1951 37 “ial vy, oa hi oo’ oo : 
ee ae -A 4 ese - me oe 8 ra 1 a , 2 101 102 
Consolidated Edison of New York—_ 106% _- 3 105% 106 Springfield Div ist gold 3¥es22 1981 yr *105 106% 104 105 
sie ee 1948 A-O “ 102% 103 Western Lines ist gold 4s._-----1951 5 A 103% 
Zs a mama es amma 1956 A-O = 103% 1037 28 101% 103 Registered eee 10558 105% 106% 
ebentures__ 1958 80 J-J = 105%% 105% 13 103% 104% Ml Cent and Chic 8t L & N O— = — AEE 
tAConsol R ‘: 106% ° st. ref 5s series A__.....- 1963 z wt 
ee oe — conv deb 4s___.1954 J-J Bet 15% 15 Ve . é lst & ref 4%s series C___..---~- 1963 ye —* 102% 103% 249 1005%% 102% 
i RNR memrseemme oe J-J mS "5 5 1 oe 75" Pr mtge 4s ser D_--~..---- 1963 3-D “4 100 149 9634 100 
Consumers Power ist mtge 2%s__1975 ae aR *68 ee - 67% a and th Terminal Ry 4s ser A_.---.1970 J-J 106% 103 108! : eg 04 
Geis) Gating 30 deke. 1968 M-S 108% 107% 108% 74 «10454 1083 and Ul & 5008 les goid 4s__..-___ 1950 J-J ” eaeetese 16° 106% 108% 
Crucible Steel 3%s s f debs______- J-J 105%4 105% 105% 35 oe nd & Louisville 1st gtd 4s--..-1956 J-J 114! hy a ee 
§ACuba North “aemese: 1955 J-D 104 103% 104 102% 105% Indianapolis Union Ry 3%s ser B_1986 M es 114 114% 16 102 134% 
ADeposit. oe lst 5%s__._.1942 J-D tia 59 Vy, dl s 103% 104 Inland Steel ist mtge 3s series F__1961 ye 1062 i b. 2 - 
ACuba RR Ist 5s gold 1952 j-3 49 48% 49% 29 _ 50 are oy eo ers + 106%4 107 9 106% 107% 
ADeposit receipts... _ cogs, oh; OUO.”~Cté‘iStC.té‘( KC~‘«é MN AENMNONE: -e ice AA. =July 1952 J-J 93% 31%, 
ates ser Avdeposit fs TD 46% 47% 2 44  4n¥ akdiuitment op scree A--iuiy aps AO BA aah rere 
s ser B deposit rcts_________ ii 50 51! 2 - J-J 89 on 4 2 54% 
Curtis Publishing Co 3s deb <a J-D se *483, 51% 29 ie 51 va satan ad gold 5s series C___.---~--- 1956 J-J poof + aa 76 a 92 
aoe A-O 1017 101% 102 . au 50% Internat Hydro El deb 6s------ 1944 A-O 964 95% 963 \ 77% 92 
01% 103% Internat Paper 5s series A & B__-1947 J-3 1a blithe 255 95 97% 
D Setting Rina tno he ntoes WS orto; 3 Ha 
alled -bonds- =_-_~.- Fe hy 2 Y_ 108" 
age mag trepeeaete gr Yo te --=— 105 ss 105 1054. "7 ‘y 
avian Be a Lt ict mt Int Rys Cent Amer Ist 5s B__- 1974 M- i : - i4 105 #2 105s 
ge 234s____1975 In —ee N - °100 103! ce 
aan 7 A-o “ t Telep & Teleg de # ry ao 
teers es Coahe _ Te D.~-5008 J-D ounear 106%4 13 103 106% Debentures te oo +%---te ~ pot peat: 103 V2 61 101%4 103% 
Delaware & Hudson as extended.~~1963 > ” *106 Ye 107 3 “TZ “FT % itocds " Oe 
Delaware, Lack & West RR Coz M-N 107 106% 107% G4 | 104% 107% J 
Lack & Western = 2 
oo ey @ ag va sad James Frank] & Clear Ist 4s_----- 1959 J-D 3 y, 7 
a 1973 M-N Jones & Laughlin Steel 3%s---——1961 Be nda 17 98 100 ¥2 
e mtge due__..._....._ 1993 ¢ 100% 100%4 1 1 = J-3 104% 105 6 1 1 
Morris & Essex division M-N 66 671 100% 101% _ 104 105% 
Coll Fee Ra eae May 1 2042 31 ek i 67% K. 
ware Power & Light 3s______197: s 73 V4 72% 73% 233 . ee Kanawha & Mich 1st °107 
tna id + -*208% _. Ss Bs Kansas City Fort. a yp es og rg dics “107% 107% 107% 
§Alst consol 4s 1936 J-3 a 5 ei aa $ARefunding gtd 4s 77936 A-O 
$A4Consol gold 4%s 1936 J-3 4 16% 718% 107 68 79% ACertificates of. deposit._----~ ? “ oe eet $30 81 = 85% 
y ver gene Grande Western RR -+ 78% 78%. ll “90 80 e ee oon. Ry ist 3s__-1950 A-O 107 1065s 107 12 1033 107" 
_— een nee eee wil F-A 18) mtge 4s ser -A-__~~+~------- 1975 A-O 1045 104% 1043 P 
cae OK Pm Og i | Eee Bibs oo ee 
Aeeianarlnensa -O 73% 72% 734 18% gold 4s---------1 J-J -- *130% 
Z 8 Ken rae -~ 
Shetsats Wihewe 46 koctns ¥_. ii 2 2 0 63 76 Feeed & Ind Term 4%4s----~-- 198} J-J . 71% 71% 1 65% 71! 
Gen & ref mége 3%s series G_--1968 + -- 106% 107 18 106 ; Plain rit + Heh thee 2 108% 108! 
gees S Wee tee ata “i900 SD Tree oo ty 6 108% 109 4%s unguaranteed 1961 37 pee oR: : -- == 
— ea a <_< - 3 a "1 
ea seers §8€6ff a0. Se tai 23 109 110% Kings County El L & P 6s-------—- 1997  A-O > opbte tee is 
oe ea me ene a 7-D = a 2 1 63% 704% Koppers Co Ist mtge 3s 1964 A-O *106%2 106 106% 
Dul Miss & Iron — 4¥s_—-—--1901 M-N - 118 119 : 45% 50 - uger & Toll 5s ctfs__---—-- 1959 M-S *§ 6 44, yet 
Ta ee ee rr L a 
queane Light ist M 3 491 52 42 
- 8__-__-_1965 J-J3 106 105 106 16 abate gS — pe wRocace Sou gold 3%s_--1987 J-D 113. 113 2 110 113 
or foctnotes see page 800. = —_ 110 .- 110 4 108 = 110 
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Friday Week's Range BONDS Friday Week's Range 
gh : : hange Interest imst. or Briday’s Bonds Range Since New York Stock Exchange Interest Last or Friday's Bonds Range Since 
New York Stoc xc £ Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Ltd tN Y New Haven & Hartford RR— 

Camtary eeeete SS ~~ 1975 Dec 6842 68'2 2 68%2 T6¥ 4Non-conv deb 4s 1947 M-8S 77% 17% TT 10 10% 77% 
oS ee ee ANon-conv deb 3448 1947 M-8 75 74% 75 14 65% 75 

igat Co.— Ya 5M, 

ee ae A. gy ag ion ‘ 1970 A-O 105 Ye 104% 105% 4Non-conv deb 34s _— A-O 74% 74. 74% 233 65 75% 

aw. 4Non-conv deb 4s 9 J-J T71Ye. 16% 17% 269 67% 78 

Longe Valley am Coe 1954 P-A 101M - oh len 4Non-conv deb 4s 1956 M-N 71% 16% 77% 113 67% 78 

ist & ref sink fund 5s 101% 101% 3 100% 101% ODebenture certificates 344s_---1956 J-J 14% 174 4% 79 6534 75 

1954 - 

Ba’ ee cs npg toe NOSE 1964 F-A 29754. Sa —— sn & tr yo 82% 8034 82% 293 72% 83 

ae ee Pp i i 6 93% 981 ollateral trust 6s A- 93 8934 93 89 87% 93 

5s stamped_——— : = F-A a : 8 * ian ae . ‘ite ; 4Debenture 4s 1957 M-N 41% 41% 43% 224 343— 44 

ist & ref sink fund 5s.-----~---- rp hao 97 97 19 93 97 Dist & ref 4s series of 1927___1967 J-D 79% 79 8042 244 71% 81 
98 enone 8 $4Hariem River & Port Chester— pet aa ee 
63 855 87 38 80 7 4s BOE + ; *109% __ 109% 110% 

Lob. Val Marber Term ge. Ses. nt — oS are Be 45 88% 94 tN Y Ont & West ref 4s_-.June 1992 M-S 23% 23% 24% 200 21% 26% 

Lenigh Valley N Y 42 ext_...-- - ‘atiomnall te 1985 ID 3% in% tain a 12% Ba 

Lehigh Valley RR— : ¥ 59% 62% 348 51% 65 N Y Power & Light ist mtge 2%s_1975 M-S 106% 105% 106% 21 102% 106% 

d modified 2003 M-N 5942 4 : 
“ee d 2003 *56 57% at, 51 60 N Y & Putnam list cons gtd 4s__..1993 A-O a 89 89 2 86% 90% 
lige ence) me 2003 M-N 63 63 65% 203 54% 69 N Y¥ Queers El Lt & Pow 3%s____- 19€5 M-N ~ ©1006 % 107% , 105% 107% 
Oe ee 2003 59 60% oe 52-62% N ¥ Steam Corp 1st 3%s-.----_- 1963 J-J : 108 108 6 105% 108% 
+s ated es Se aE 2003 M-N Ws 71 724 25 62% 73% t84N Y Susq & W Ist ref.5s.....-. 1937 J-J ae 13% 3% 22 72 75 
ee ee ee bazd gold 4%48. 1937 F-A 40% 40% 3 30% 42 
vi 897 89% 90! 22 86 91% 4General gold 5s -A - 29 29 1 29 
= S anon Si so-9r rH gud 81968 a0 ” ©" 136 Ys 136% 3 133% 136% sean eae = ep eM at 98 98 2 97 au 
ay? is 118% 119% 6 118% 120 AN Y West & Bost 1st 4%s-.__ J 40 40% 42 275 32% 

Lithe biami png cage ho cise 1962 MN °118 " -- -- Niagara Falls Power 3%s_-.-..-~- 1966 M-S . 108% 108% 1 108 108% 

ae 107 107 9 107. 107 Norfolk Southern Ry Co— 

“= mane Fret ecia 4su 1940 us 107% 107% 107% 7 106% 107% lst mtge 44s series A... 1998 J-J ies 103 103% 3 100% 103% 
agen oad ran pe a 8 1949 M-S is” 107% 107% 10 106% 107% . 4SGen mtge 5s conv inc...__.___2014. A-O 71 68 71 128 59% 71 
ett ag: RMR: > em: Norfolk & Western Ry 1s gold 4s_ “101s A-0 sie 138 138 1 135% 138 

in i Y 118% 120 North Central gen & ref 5s_...- _ M ua *137 tes V2 

Lorillard (P) Co deb 5s__------~ ~~-1951 P-A 118% 118% 8 : 

. f 105% 1053 5 105 106% Gen & ref 4%s series A--...... M-S 2 130% sai pa: law 
ee a A i960 3 105% 10434 105% 33 104 10534 Northern Pacific Ry prior lien as—i991 Q-J 127! 123% 127% 96 120 127% 
Louisville G 7 Bee 3 he faa _.-1966 M-S 10734 10734 10734 15 107% 107% 4s reyistered 997 Q-J ee 118% 118% 5 115% 118% 
porte & achvills RE Gen lien ry & id gold 3s...-Jan 2087 Q-F 944 88% 94% 231 85% o4 Ve 
a : 113 +113! 12 110% 113% 3s registered___ 2047 Q-A 885 852 89 33 82 
_ ° | - 2 so Pr 500. ; 4-0 104% - 103% 104 Ve 91 10034 104% Ref & imoat 4¥%s series A_...___2047 J-J 108 107% 108% 108 105% 108% 
Pad ih & Mem Div 46. ..---- 1946 F-A ain a % 101 101 Ref & impt 5s series C_..._... 2047 J-J 110 108% 110 57 107 110 
st teat Div 2d gold 3s_-------- 1980 M-S aa *104% —- m 102% 104 Ref & impt 5s series D_-*--~.--- 2047 J-J 110} 10842 110% 63 107% 110% 
atl Er os & Cine Div 4s________ 19565 M-N 118% 119% 118% 119 Coll. trust 4%s8--_...____...... 1975 M-S 1054 105 % 106 194 105% 106% 
™ “ : cai Ta Northern States Power Co— vam ‘ ee sek an 
Ist mtge 2%s_- -A 2s : 43 ot 8 
let: te De cs 1975 A-O 106} 105% 106% 47 102% 106% 
M (Wisc) 1st mtge 3%s_____ 1964 u-3 x. 108 108 1 106% 108 
R 4%s ser A....1960 J-D 883 87 89% 86 82 89% 

ee oon 4s ser B_...-.. 1954 oe 2 eo re = Oe a —s O 

Manati Sugar 4s sink fund...Feb 1 1957 M- 9142 91% § M 

A4Manila RR (Sovthern Lines) 4s 1959 M-N 65% 100 ahs pases 

> - Ses sii tOgdensburg & Lake Champlain ee 

a ant A ang Penman gee anys Rg ar “106% 105% 106% er pce Die a td adcosche 948 J-3 25 25 25 11 24% 27 

Metropolitan Edison lst mtge 2%s_1974 M-N 6 ? e 5° q ie ; ft ‘ 0, Spa 

Metrop Wat Sew & Drain 5%s 1950 A-O 103 % 103! 12 10134 103% Ohio Edison Ist mtge 3s---------- i974 be eet pet peng bs bog 4 fone 

4s__ 27 Te 26% 273 St: BIR ct oubnacasinat - , ‘ | $ 2 Ma 

Tn emadlse odhen Seeded a whee meee ‘ sheers chiaheren Goa ‘& Electric 2%4s__-.1975 F-A ary 104% 104% 10 101% 104% 
cook hail —“ 7 ld 4s_---1946 J-D 100% 10034 100% 10 10034 101 
Jack Lans & Sag 3%%8..--.~..-- 1951 M-S Re) 100% . = a Oregon RR & Nav con go icninda rp 
BG CORN oi eckencniemeiniendins 1952 M-N 152 107% - A 107% 107 Va Ore Short Line ist cons gold 5s___1946 J-J ot at re mie serene hicks 
Ret & impt 4%s series C_._---- 1979 J-J 105% 107 105% 107 Guaranteed stpd cons 5s_.___~-- 1946 J-J3 ~- ve Le ) He acts, 

Michigan Cons Gas ist mige 3 4es_ aed se pos 11S Is% a ye doy so Oregon-Washington RR 3s ser A..1960 A-O 106 105% 10634 51 105% 107% 

t$4 Midland of N J ist ext 5s_---- - 96% 5% 7 VY 

Minn St Paul & Sault Ste Marie— P 

\Aist mtge 4%es ine ser A__Jan 1971 J-J ‘ 10452 105 17 101% 105 ; 
4Gen mige 4s inc ser A----Jan 199} he on Sh. 6S xs 71h =* Pacific Coast Co 1st gold Ss_..-.1946 J-D _.  *100% 100% _- 100% 100% 

Mo Kansas & Texas 1st 4s____.__- 199u J-C 98 9734 99% 184 9734 100% Pacific Gas & Electric Co— . 

Missourt-Kansas-Tezas RR— 993 1 i 1 99 101 lst & ref mtge 3%s series I__-..1966 J-D on *108%4 . 10854 109% 
et oe ee yes —_— . & oe ee oe : Ist & ref mtge 3s series J-.---—- 1970 J-D 106% 109% -- 108 109% 
4u-year 4s series B_-...-------- 1962 J-J 95 94% 95% 80 91% 96" ist & ref M 3s series K_________ 1971 J-D *1095% __ vi 108% 109% 
Prior lien 4%8 series D-----—-- RE == 4 yt — po ist & ref M 3s series L_-------1974 J-D 110% 10934 110% 29. 1075. 110% 

Pm Ryo gh A.__Jan 1967 A-O 107 Va 106° 4 110 139 104 72 113 1% 1st & ref M 3s series ™ REE: 2 He aaa) Vg se te 131% bo eu —s 

a Ge ‘ VW Ist & ref mtge 3s ser N_----~-- i - q V4 
DIR BOS OS BITES Bip era— 19 Ae So. See —s et Pacific Tel & Tel 2%s debs_----- 1985 J-D 107% 106% 107% 63 104% 107% 
4General 4s_—~--——-——--------- 1975 oh 4 a a — ” Paducah. & Ill 1st.s { gold 4¥25_---1959 J-J _. #104 ne SO 
Alst & ref 5s series F_......... 1977 M-S 100 100 102 514 95% 103 Panhandie East PL 3s B.. ...____ 1960 M-N 105% 105% 5 105% 105% 
ist & vet Ss series G---—--- Te Feat > le Po = RRR = ae Paterson & Passaic G & @ cons 68-1949 M-S as sb ate as es 
7 ey oe gegen aOR — yy ines Feds Pe ; 93 96 103 Pennsylvania-Central Airlines— 1960 M-s 118! 117% 1193 42 117% 125% 
: ride Bu... - 2 a z ] 7 Vy Bq 2 ) y 
aise & sof botaeries I-__---- 1981 F-A 100% 100 102% 245 95% 102% penal Rene Rn we mea . cue isha 
= 2% 12% 1 V4 V2 
‘ Gtd 4s series E trust ctfs_______.1952 M-N ; 112% 1 
, td ld 4s_..1991 M-S 93 93 2 91 93 “ Li *103 1 2 oS 
Secnenians te Siae series B 71908 F-A 106% 106 106% [mare oom ae re JD . 
Montreal Tramways 5s ext....--- 1951 J-J 101 101 5 100 101% “<a Sean 38 1975 A-O 107 106% 107% 46 106 107% 
- #1027 Om 168... Oe RR a reer? aaa , 1 
coon en, One i xy 73 Teal 73% 87 ae err 3s s f debentures..------------ 1965 A-O 105% 105% 105% 48" 10 fa 
Constr M 5s series A_........-- 1955 M-N 87% 86 883 36 86 89 Ya ae ad in ‘ 1948 M-N 106% 1065 106% 32 108% 107 
Constr M 4%: series B.--.----- 1955 M-N 81% 81 813 33 79%, 83% terl stpd doliar May 1 1948 M-N te 10634 10634 2 10634 106% 

Mountain States T & T 3%s__----1968 Jen 1065 1065 1065 13: 106% 106% cue “inking fund 4%4s_—- 1960 F-A si 129 129% 7.127, 129% 

=, : 3 wate! 8d zee fee.) ea = 9575, ~9 975. 2 § 

Mutual Fuel Gas ist gtd 5a___.___1947 M-N , 109 i General 44s — Aw——---71968 : os = E 136 Vy 139 : 12 133% 139 : 

General 5s series iy ; ; ia of 

- 132% 103% 132% 36 127% 132% 

General 4%s series D----.------- 1981 A-O M 

" 132% 130 132% 15 128% 132% 

N aes a +> eligapaeeaareimme rats oa ye 110% 109% 111! 68 107% 111% 
ée8 3%s__--_-..__------ 1952 A-O Ya 9% 111% %m 111 

Nash Chatt & St L 4s series A——-1978 F-A 105 105% 14 103 105% pote va sis ar P_..__.-— 1985 J-J -- 106% 107% 21 105% 107% 

Na.ional Steel 1st mtge 3s_...~-- 196 A-O 105% 105% 2 105 06 : 106% a 106 106% 

tA Naugatuck RR ist gold 4s____-- 1984 M-N "1065 _ a 10742 107% Peoples Gas L & C ref 5s_-------- — ye as > - 2 ~ = * 2 

Peoria & Eastern 4s ext Apr 76 76 14 76 83 

Newark Consol Gas cons Ss__..-_- 1948 J-D ao -- -- -- —_— 4 Income 4s__—_—-----------AP = F-A *107 106% 106% 

t4New England RR gtd 5s__..-~- 8 ~ 103%%4 pets fn 3 on — Peoria & _— eo ayy me M-S 104% 104% 105% 46 104% 105% 
4Consol gtd 4s J- a 2 /2 /z Pere Marquette Ry 38S eeu 

New England Tel & Tel 5s A_.---- 1952 J-D 113% 112% 113% 27 111% 114% Phila Balt & Wash Ist gold 4s— 1976 F-A ie °138% __ . 137. 139 
[st gtd 444s series B..--------.- 1961 M-N = 12542 125% 1 125% 12642 General 5s series B_.---------- > 3-3 133% 133% 133% 3 131 133% 

N J Junctior RR gtd 1st 4s__-_--- 1986 F-A 118 - 118 118 General gold 4%s series C----- 197 ae} ‘eet 106% 106% ; 106% 108% 

New Jersey P & L Ist mtge 3s_--.1974 M-S 108 4 a 107% 108 Philadelphia Co coll tr 4%s oo i ~~ .) ce ort ph ee 

New Orleans Great Nor 5s A_..... 1983 J-J 106% 1065 106% 2 106% 108 Phila Electric 1st & ref 2%s----197 . ‘a i. a: 104% 106% 

oil polly , 1967 M-N 106 %2 106%%4 8 

NO&N E 1st ref & imp 4%s_---- 1952 J-J ai “107% 108% 107% 107% ist & ref M 2%s-------------- M-N ©1063 107% 104% 106% 

New Orleans Term Ist gtd 4s_.--- 1953 I-J 109% 109% 1 107% 109% lst and ref .2%s__------------- Hee ue : ied + : 103% 104 

tNew Orleans Ter»as & Mexico Ry =. ba ga deb 38-------- 1963 M-S ee 105% 105% 8 10534 105% 
. ‘ Rs °22% 243 22 «26 
$ANon-cum inc 5s series A-_.._ 1938 A-O a 837%— 85 7 83%. 86 ¢$APhilippine Ry ist s f 4s------ 1937 ~ =z 2 4 as a - a 

ACertificates of deposit_.__-——_. --- : - 842 84% ACertificates of deposit-——----—--< a anet aie » sda 105% 
Alst 5s series a eta: Seeiieaiiaibntaids 1954 -O , 100% 101%, 57 92% 101% Phillips Petroleum 2%s debs------ 
ACertificates of deposit_....cci. ‘iin: 100 100 100 6 97% 100 
Alst 5s series C_.-_.--._-_.... 1956 F-A 101 100 101 11 94 Hs 101 Pittsburgh Cine Chi & St Louis— yok ©1068 % = Res 
ACertificates of deposit_......._. apd pe 9842 984 5 98% 98% Series E 3%s gtd gold__-------- 1949 J-D a °116% ci aan 
Alst —e series a - 1956 F-A 97% 95%2 97% 68 89% 97% Seri»s F 4s guaranteed gue ai-e — ©1154 117% 117% 
4Certificates o Cpoesit..n. ..c.neaes uw a ea =) me o. Bye Series G 4s guaranteed____----- -- re 
Alst 5¥%s series A-_----....... 954 4-O 102 101 102% 27 95% 102% Series H cons guaranteed 4s_..-1960 ye 127 Bis 127% 3 127% 127% 
ACertificates of deposit ‘ik oo 100 100 11 98 100 Series : — i ee i964 MN 496% _. 126% 126% 
2 99° aa : 37 137 3 133% 137 
N Y Central RR 4s series A______ 1998 F-A 995s 98% 9954 344 97% 99% Gen mtge 5s series A J-D ji 137 : 
Ref & impt 4%s series A_______ 2013 A-O 9844 96% 98% 624 95% 98% Gen mtge 5s series eee res nk Bes, 108! 14 107 . 109 
Ref & impt 5s series C___...___ 2013 A-O 102% 101% 102% 202 100% 102% Gen mtge 3%s ser B----------- 1975 A- 7 - 4 ° 100% 100% 
N Y Cent pda Steen steer J-J lis’ 112. «114% 43 106%4 114% Pittsb Cakete Cae - —— gee ~1964 M- aa oe a oe 
3's registe J-J eg | | Sagi ~~. 107 108% Pittsburgh Consolidation Coal— ae alge gre 
Lake Shore coll gold 3¥%s______- 1998 F-A 995% 98% 100 110 95 100 3%s debentures ..--.---------- 1965. a 8 103! iy a - si 108% 108 
3%s registered 1998 P-A 95 95 95 90 95 Pitts Steel lst mtge 4%2s8__------- 1950 J- -- seem 163% : 103% 105% 
Mich Cent coll gold 3%s_.._.___ 1998 P-A z. 94 95% 21 92% 96 Ist mtge 44% series B___-------1950 +5 013 101% 102. 14 98% 102 
3%s registered 1998 F-A is *9034 94 pe 89 92 Pitts & W Ya ist 4%s series A..__1958 J-D 101 egg ; 96 '4- 802% 

New York Chicago & St Louis-- Ist mtge 4%8 series B------—---1958 aA 01% 101% 102 52 98% 102 
Ref mtge 3%s series D____..__1978 J-J es 106% 106% 79 106% 107 ist mtge 4%8 series C__-_---- --1960 A-O a. ’ : 108? 168 
Ref mtge 3%s ser E_---__--____ 1980 J-D ta 10434 104% 10 =: 104% 105% Pitts Young & aa as 4s ser 41908 et ae te Tate 

1st Ss series a4 i @ : os rie 

N Y Connecting RR 2%s ser B___1975 A-O 104 105%2 63 101% 105% 1st en 5s series C 1974 J-D i i % ee ras i 

N Y Dock 1st gold 4s 1952 F-A ms 104 104 8 103% 104% ast 4% series D 1977 J-D ope 101% 10134 5 99 101% 

N Y dison 3%s series D_________1965 A-O 1035 103% 104 38 103% 105% =Pittston Co 5% inc deb__------- 1964 | 1063 106% 106% 2 106 106% 
1st lien & ref 3%s series E__._.1966 4-0 106 ¥4 106%2 7 106 107 Potomac El Pwr ist M 3%s_----- 1966 ~~ ¢115 116% : eo => 

N Y Gas El Lt H & Fow gold 58-1948 J-D on, Sean ga. gape ist mortgage 3%s = oe : 39 «(39 Se ait lar 
Purchase money gold 4s____.____ 949 F-A 108 108 10 108 =: 108 tA Providence Securities 4s_._-----1957 ae - °108 48 rants kas 

N Y & Harlem gold 3¥48~~--2~~~~2000 M-N “ 118% 118! 10 =: 118% 118% tAProvidence Terminal 4s__—---- 1956 oa 3 109. 110% 8 109 110! 
Mtge 4s series A 2043 J-J G 115% - -- 115% 115% Public Service El & Gas 34448-1968 oe “ 109% 109% 1 108% 1091 
Mtge 4s series B 2043 J-J *117 cs 117 118% ist & ref mtge 3s re re °16114 168 160 160 

N Y Lack & West 4s series A_____1973 M-N ee. 9334 94 55 90 941% ist & ref mtge 5s — 5D 6h |. a5 250 250 
4's series B 1973 M-N 4 *101 101 - 97% 100% ist & ref mtge 8s - 








For footnotes see page 800. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 8 





BONDS 
New York Steck Exchange 


Quaker Oats 2%s deb-.---~.------ 1964 


Reading Co Jersey Cent coll 4s.____1951 
Rensselaer & Saratoga RR Co— 
Gen mtge (4.7% for 1945) due_1975 


Revere Copper & Brass 3%s_.._--.1960 
t8ARio Grande West list gold 4s__1939 
Sist cons & coll trust 4s A. -- 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D_------- 1977 
Gen mtge 3%s series H__-_.__--1967 
Gen mtge 3%s series I_--..---- 1967 
Gen mtge 3%s series J_-------- 1969 
T$AR I Ark & Louis Ist 4%s_---- 1934 
tARut-Canadian 4s stpd_..._-_--- 1949 


2#ARutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd ist M 4%s___..196€ 
8t Jos & Grand Island Ist 4s__.___1947 
6t Lawr & Adir ist gold 5s__._.__..1996 

2d gold 6s. 1996 





St L Rocky Mt & P 5s stpd_..____ 1955 
28t Louis San Francisco Ry 
APrior lien 4s ser A..--------- 1950 
ACertificates of deposit........ vim 
APrior lien 5s series B___.__-_-.1950 
ACertificates of deposit._....._.... 
ACons M 4%s series A_.-..---- 1978 


4Certificetes of deposit stpd_...._ 
28t Louis-Southwestern Ry— 


lst 4s bond certificates__._...._ 1989 
A2d 4s inc bond ctfs__--.. Nov 1989 
$Ailst term & unifying 5s... ~~ 1952 


4Gen & ref gold 5s series A__..1990 
St Paul & Duluth list cons gold 4s_1968 
t§ASt P & K C Sh L gtd 4%s____1941 


St Paul Union Depot 3¥%s B-_----- 1971 
Scioto V & N E ist gtd 4s_.--..._ 989 
tSeaboard Air Line Ry— 
§43s gold stamped_____________194u0 
ACertificate of deposit._..cc...... 
§ARetunding 4s__..._--..------ 1959 
ASCtis of dep (N Y Trust)_------- 
ACtfs of dep (Chemical Bank) _-. 
Alst cons 6s series A_._ ...-.- 1945 


A4Ctfs of dep (Guaranty Trust). 
ACtfis of dep (Chemical Bank)--. 
T§AAtl & Birm Ist gtd ¢s___.___ 1933 
ACertificates of deposit__._.__ ‘italien 
Seaboard Air Line RR Co— 
ist mtge 46 ser A wi....-_.._-..... 
Gen mige 4%s ser A wie -.---....- 
tASeanoard All Fla 6s A ctfs .1938 
Seagram (Joseph E) & Sons 344s_1965 
Shetl Union Ou 2428 debs... 1954 
2%s sinking fund debentures____1961 
$$ ASilesian-A™ Corp coll tr 7s__..1941 














Skelly Oil 2%s debs___._.___--__ 1965 
Socony-Vacuum Oil 3s debs_____-_- 1964 
South & Nor Ala RR gid 5s___.._..1863 
Southern Bell Tel & Tel Co— 
OE a ae ee 1979 
2%s debentures -....._.._.__-. 1985 
Soutuern Paciic Co- 
ist 4%2s (Oregon Lines) A___.__. 1977 
Gold 4%%s__.. 1968 
Gold 4%s -...1969 
Gold 4s ~-1981 
Sar fran Term 1st 4s___..___ 1950 
Southern Pacific RR Co— 
lst mtge 2%s ser A_.---.._.___ 1961 
DR DOCU, Mi Tic iidemicenne ok, 1986 
> > SRNR ai ate Skea a 1996 
Southern Ry list cons gold 5s_____1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s. . 1958 
Devel & gen 6%s__-.--.-__-___ 1966 
Mem Div ist gold Ss.__....-____ 1996 
& T.onis Div tct enld 4s__ ..~ 1961 


Southwestern Bell Tel 2%s debs___1985 
easpokanue internat lst guid 4%es__.2u13 


Stand Oil of Calit 2%s debs______ 1966 
Standard Oil N J 4eb 3s _______ 1961 
Sunray Oil Corp 3% debs__..____ 1959 
Superior Oil 3%es aebs__._______ 1956 
Swift & Co 2%s debs_..... ss 9At 


in a 














Interest 
Period 


A-O 


Friday Week’s Range 


Last 
Sale Price 


111%%4 
1075 


106 
1054 
105 
108% 


°102'2 
103 %%4 
104 
144 
106! 
121 
12634 


10732 


104% 


or Friday’s Bonds 

Bid & Asked Sold 

Low High No. 

104%% 105 15 

.© 106 ie wanes 

107% 1073% 24 

104 

113 113% 15 
852 86 46 

*125% . __ i: 
*108 
*108% 11034 ak 

71% 72% 49 
20% 20% 1 
2242 235% il 

104 104'%4 37 

*102%. .. ae 
97 97 1 
98% 100 7 
100 100% 14 
. 
72% 73% 491 
72% 73 10 
77'2 78% 486 
*7742 79% si 
51% 52% 642 
5138 52% 51 
1182 11842 9 
96 97 54 
6942 91 103 
100 101'% 66 
#112 ZA 

61'2 63 24 
*106% --. ats 
*132'3 * 

12842 12942 8 
60%, 61% 14 
60%, 6042 3 
60 60 8 
738 8042 37 
78% 812 22 
7842 Ble 258 

100% .- 

101% 101% 67 
87 9012 778 
19% 20% 26 
105% 107% 37 
103% 103% 45 
105% 105% i 
77 78 3 
104%% 105 30 
165 107 35 

*129% ok 

111% 111% 25 
107 107% 21 
105% 106 168 
10442 105'%4 148 
104 105% 365 
107% 1087% 188 
106 %s 106% 12 
102%2 103 Ye 127 
1035s 1037% 56 

1037%% 104 74 
142% 144 25 
10534 10634 221 
11954 121 15 
126%4 128 2 
133 135 14 

108% 1085. 7 
106%4 107'2 103 
66%, 67% i] 

106% 106%, 4 
103% 104% 98 

"106% —__ eth 
*105'% 
*105 105% 


Range Since 
January 1 
Low High 


104% 105% 


107% 108 
104 
115 


87 Ve 


107% 
78% 


108 44 
109° 


108% 
108% 
6442 
18%% 
222 


20% 
24 


110 
10134 
21% 
108 
104 
105% 
102 105 
107 '2 
109% 
104 


111% 
107% 


104% 
102% 
102 

10434 
106 % 


106 

105 %4 
105% 
108% 
106 42 


10142 
103 5% 
103% 
136% 
104% 
117% 
123%, 
126'%2 
107% 
103 

6354 
105% 


103% 
106% 
10674 
144 
10634 
121 
128 
135 
108% 
107 42 
67% 
107 
105% 
107% 
105% 
106 


107% 
105% 
104% 





BONDS 
New York Stock Exchange 


Tennessee Gas & Transmission— 





lst mtge pipe line 3s.._.------- 1965 
Terminai: KN Assn of St Louls— 

Ref & imp M 4s ser C_- ----~~-- 2019 

Ref & imp 2%s series D_~-----~- 1985 
Texarkana @& Ft oli Ov2> A ---+-~-~ 
Texas Company 3s deb...-..—--- 1959 

3s debentures 1965 
Texas & Pacific 1st gold 5a_...-... zuuw 


Gen & ref M 3%s ser E_---- 
Texas Pacific-Missouri— 

Pac Tenn RR of New Or! 3%s-_-1974 
Third Ave Ry lst ref 4s_....-~.-- 19 

SAdj income §s_.......~--~ Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s_._1949 
Tri-Continental Corp 34% debs__--1960 


Union Electric Co of Mo 3%s___-1971 


ist. M & coll tr 2%s..-.-.--.-- 1975 
t$AUnion Elev Ry (Chic) 5s_----- 1y¥45 
Union Oil of Calif 3s debs_._..~-- 1967 

2%s dekentures .-..--------~--- 1970 
Union Pacitic RR— 

lst & land grant 4s..-..-.-.—- 1947 

34-year 3%s deb....--~----- ctimin nee 

35-year 3%es deb... _...----.--~- 1971 

Ref mtge 3s series B..------~~ 1990 
United Biscuit 3%s ceds_._.--.....- 1955 
Universal Pictures 3%s debs__._-- 1959 


Vandalia RR cons g 48 series A___1955 





Cons s f 44 series B.... ~-~-.-~ 1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%4s ser E___-- 1975 
Va Iron Coal & Coke lst gold 5s__1949 
Va & Southwest ist gtd 5s_....-.- 2003 

lst cons 5s_. ns ~--_195? 
Virginian Ry 3s ser B_-.---------1995 


Wabash RR Co— 
AGen mtge 4s inc ser A____Jan 1981 
AGen mtge inc 44s ser B__Jan 1991 


lst mtge 3¥%s ser B__..------- 1971 
Walworth Co list mtge 4s_......-.-ivoo 
Ward Baking Co 5%es debs 

CINE Ds chibiietaccihtisteneen yiccinoiien 1970 
Warren Petroleum 3%s-~~-------- 1955 
Warren RR ist ref gta goid 34es__200U0 
Washington Central Ry ist 4s_..-- 19428 
Washington Terminal 25%s ser A--1970 
Westchester Ltg Ss stpd gta....-- 1950 

Gen mige 3%s__... -.--_-----~--1967 


West Penn Power 3%s series I_.--1966 
Western Maryland lst 4s_-.---....10952 
Western Pacific 4¥%s inc ser A--.. 2014 
Western Union Telegraph Cc— 





Pundirg & real estate 4s. .--- 1950 
25-year gold 66.....-....—.... 1951 
pS | Eee eae 1960 
Westinghouse El & Mfg 2%es_----- 1951 
West Shore lst 4s guaranteed__.__ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s__-_--- 1949 
Gen & ref M 2%s series A__.--~ 1992 
Wheeling Steel 3% series C_---~-- 1970 
Wilson & Co ist mortgage 3s_.__- 1958 
Winston-Salem 8 B list 48_.--~~-- 1980 
tAWisconsin Central ist 4s_....-- 1945 


4Certificates of deposit....__--_-. 
$4Su & Du div & term ist 4s__.1936 
ACertificates of deposit.....__- lia 
Wisconsin Elec Power 342s..-~--~-- 1968 
Wisconsin Public Service 344s_....1971 


Friday Week’s Range 


Interest Last 
Period Sale Price 

M-N 105 
J-J 

A-O 1087s 
l-A 

A-O 

M-N 

J-D 

J-J 10542 
J-D 

J-J 905% 
A-O 57 
J-D 103% 
J-D ‘ 
M-8S , 
F-A 106% 
M-N 

A-O 

A-O if 
J-J 104 
J-D 

J-J 104% 
A-O 103% 
M-N ; 
A-O 109 
A-O 

u-S 

F-A 

M-N 

M-S 106% 
M 

J-J 

A-O 

M-N 

Apr 

Apr 97 
F-A 

A-O 101 
A-O 108 
M-S 

F-A 

Q-M 

F-A 

J-D 

J-D 

J-J 

A-O 10974 
May lll’ 
M-N 1055s 
J-D 105%¢ 
M-S 106 '2 
M-N 

J-J 93% 
J-J 8944 
M-S 
M-S 

M-S 

A-O 

J-J 

J-J 872 
M-N 

A-O 

J-J 109 





included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 





or Friday’s 
Bid & Asked 
Low High 


105 105 


131 
108%% 


134 
108% 


105% 
107'2 
15042 
105% 


105 
107 \4 
148 
105 Ye 
10458 104% 
91 
58 
104'2 
100%. 
110 
106 ‘4 


5334 
103% 
100*%2 
110 
106% 


112% 


112% 
i. 3844 
10344 104 

105% 10542 


104 Ve 
103% 
1034.8 
109 
*104% 
1037s 


104% 
103% 
10358 
109758 
107% 
10444 


*114'% * 
*11542 


105% 
°103% 
*119%, 

lll % 
*11242 


106*s 


111% 


100'2 
96% 

105%4 

101 


100'2 
97 

105*4 

102 


107% 
°103%8 
672 


108 's 


672 
103'2 
104 
117% 
107'2 
107% 
110'%2 
116‘ 


104 

“116% 
107 ‘2 
10642 
109 42 
lil% 


1055s 
105 
106 ‘4 
*103 % 
922 
8742 
*109% 
103% 
*107% 
105 
*118 
86 


106 '%4 
10542 
107% 


941, 
91 
110 
103 '%4 
105% 
88% 
40% 41% 
*39'2 
°107%% 112 
109 109 


a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd- 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 
tThe price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


Bonds 
Sold 
No. 


13 


66 
13 
35 
70 


141 
38 
153 
92 


120 
63 


10 


109 


22 


1 





lot sale not 


Range Since 
January 1 


Low 


129 42 
108% 


10454 
107 

142% 
103% 


1045% 
88 lg 
51% 
103%2 
10042 
110 

106 


110'2 
104 

10334 
10244 
104 

103% 
10338 
107% 
104%. 
103 42 


103%% 
103 42 
110% 
10644 


High 


105 


134 
108% 


105% 
108 
150% 
106 


1045% 
91 

58'% 
104'2 
100 *2 
110 

10642 


112‘6 
1057s 
104'2 
1052 
104% 
106%%4 
1064 
110 

105% 
104%% 


101 
97 
106% 
102'2 
110% 
68 
104 
115% 
107 '2 


109 


rCash sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales a F 
footnote in the week in which they occur. Slo sacauult Gr leben at 


Feb. 2 and ending the present Friday (Feb. 8, 1946). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING FEBRUARY 8 

















range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the rane for the year. ‘ é r : 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 








®TOCKs Friday Week’s S Ss ; 
New York Curb Exch —s re Curl ‘tat Tanee . 
change bike atin pe a for Week , New York Curb Exchange Last Rance for Week 
pee : of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January J 
ow High Hi ; 

ACFP-Brill Motors warrants_....._____ 10 10 my, 3.50 vis» aap “ 1 76% “3 me 
ey lage > warren ~tine Ya ; 0 9%. Jan > Lb Feb Aluminum Co common. o 72 71 76 V4 8,100 63 8 Jan 76% Feb 
> + > Eh lieanaecse a oreipetiemae . as 3 3 27%e Jan 30% Jan 6% preferred ae en nn een 100 119 338. ‘33 ose is = So 
Aero Svppiy Mig class A i rl 225 225, 12.800 5% Jan 13% Jan Aluminum Goods Mfg_-------- ------° 24% som Be ag Hie al to 
mary Mie cines A-—___----__- om * . As 100 225% Feb 22%, Jan Aluminum Industries common_-_------° 23 + +e = sae See 39% Feb 
.: es 7 -3 1% 1836. 7% 7.200 15% Jan 4a Feb Aluminium Ltd common__--------- i ae. 190% 198% sae es Tan tr ie Jen 
Air Associat ; , 4 Jan 9 Jan 6% referred_. -- wig ig of bing. Nett 
= ee ee A RPE oe 7 ”e — arte 1 700 15 Jan 22% Jan oe . 
cee ee ————— 3 ‘s ‘e 4 1,500 5% Jan 5% Feb American Beverage common-___—----~-~ 1 4% oe wer ti ee Swe 
wn ae oe Fn és er eae a= aon Hie arene 5 1 American Book .Co__...----------- 100 Ber. 8% 4 oa’. Sek 22% Jan 
ae Cre me 1006 27% = 13.680 15% Jan 17% Jan American Central Mfg-—-————------= oe re se ee mo wR 

sone tile preferred____—_. = 2 y s « Jan “4 Jan American Cities Power & wight— 

aur-Way biecerie rym 4 si 9%, 9% 935 1.600 +s, Jan 9% Jan Convertible class A ~ ‘29 52% 53% 450 50%4 Jan 545, Jan 
Speaieall i : ‘ 2 Jan 133% Jan 1 25 50% 49'% 51 850 4742 Jan 51% Jan 
aes gee Anant Co $7 preferred_.____* 117% hi i 190 116% Jan 118% Jan Class B cudpaiaghe! Kies ite ---------] om 9% os er ie can 3 pe 
Ae reer anna a Ve 2 70 107 Jan 10934 Jan American Cyanamid Co common.-__.10 52% ee ain ape ui Be oe o5a Jan 
Allied Int’) investing 83 conv pid —I 14% 13% 4% 600 12% Jan 14% Jan American & Foreign Power warrants-- 3% oy ae eee yi oie Jan 
Alheo Pre.tuets «Mich: see 7 + ae , 44% Jan 48 Jan American Fork & Hoe common__-_--- . 244 24% 26% 1,940 7 ale ade: pee 
aac gel wre. pT y 57 55% 57 850 48 Jan 60 Jan American Gas & Electric.......---- 10 43%4 43% 45% #009 . } He jen 
a sid seca sd cid _ a, 4% %_ preferred_. 100 111%. = 111% 112 375 =—.110% Jan oo 








For footnotes see page 805. 















































Volume 163 Number 4463 


THE COMMERCIAL & FINANCIAL CHRONICLE 





801 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 8 























































































































sTOCKS— Friday Week’s Sales sTOCKS Friday 
New York Curb Exchange Last Range for Week New York Curb Exchange Cast 
Sale Price of Prices Shares Range Since January 1 Sale Price 
Par Low High Low High Par 
American General Corp common ._-10¢ 15 15 15% 300 14 Jan 15% Jan Catalin Corp of America_____-----~. i 15% 
$? convertible preferred_......__-- 1 47 48% 175 47 Feb 49% Jan Central Maine Power 7% pfd__---- 100 : 

$2.50 convertible preferred__.__.__-_ 1 53% 53% 50 52 Jan 53% Jan Central New York rower 5% pic--100 105% 
American Hard Rubber Co__...-..-- 25 27 27 28 500 24 Jan 30'%2 Jan Central Obio Steel Proaucts_.__.--- i 20% 
American Laundry Mach 20 44 44% 450 43% Jan 46 Jan Cefitral Power & Light 7% pfd____100 
Americen Light & Trac common_-_-_25 26 “4 26 26% 9,300 24% Jan 27% Jan Central & South West Utilities_____ 50c 1% 

aS RS 25 29 29 294 700 28% Jan 32% Jan §Cent States Elec 6% preferred____100 46 
American Mfg Co common-_-_-_----- 25 22 22 22% 500 20 Jan 24 Jan 7% preferred ....--.-..2-esnooe 100 =140 
american Maracaibo Co_...-__._..__ 1 5! 5% 5% 22,000 4% Jan 5% Jan Conv pfd opt div ser_____--_.--- 100 
American Meter Co__- ° 45%4 46% 300 41 Jan 46% Feb Conv pfd opt div ser 29__--.---- 100 
American Potash & Chemical___.____ . 53% 54 150 53% Jan 56 Jan Cessna Aircraft Co common. ___.---- }) 912 
American Republics._........._...... 10 20 19% 20% 6,200 15% Jan 203% Feb Chamberlin Co of America_.-_....-.-- 5 

Cuaris Corp common. ........---..- id 
American Seal-Kap common... ~~ 2 10% 8% 10% 5,300 8% Jan 10% Feb Cherry-Burrell common_______..-_--- 5 
Amer Superpewer Corp com_ __---- 10c 3% 3% 3% 120,800 2% Jan 3% Jan Chesebrough Mtg__._..............- 25 

ie See ee ° 121 121° 181 100 119% Jan 121 Feb Chicago Flexible Shaft Co common-_-__* 48 

C6. series MUMTOTTOE Wc cnecdsoncued ° 55 55 58 2,600 43 Jan 59 Jan Chicago Rivet & Mach.........-_..-- a 
American Thread 5% preferred___.__ 5 7% 6% 7% 8,400 6% Jan 75, Feb Chief Consolidated Mining......-..~- 1 3% 
American Writing Paper common____* 12 10% 12 10,900 9 Jan 12 Feb §Childs Co preferred ...--.-.~-- ~--100 163 

Cities Service common___...-.._.--_ 10 * 32% 
Anchor Post Fence. 4 14% 14% 157 2.500 9% Jan 15% Feb G6 POG R aks enccdtinmdimaacne bd 152 
Anglo-Iranian Oi] Co Ltd— CSc PVOTOTIO Pe cicnnikttnncenes ° 

Am dep rcts ord reg___--..-.-.-- £1 ‘ ee > 18 Jan 19% Jan $6 preterret BB__- tome e 
Angostura-Wupperman i 64% 6% 6% 8,300 5% Jan 6% Feb City Auto Stamping. _...-....-..-.-.. e 
Apex-Elec Mig Co common__.________® 39 40% 1,500 39 Feb 42% Jan City & Suburban Homes... -- 10 12% 
Appalachian Elec Pwr 442% pfd__.100 ; 113% 113% 200 112 Jan 115%4 Jan Clark Controller Co...........-..---- i 31 
Argus Inc 1 12% ll% 13 11,600 l1l% Feb 14% Jan Claude Neon Lights Inc 1 85s 
Arkansas Natural Gas common _....__ ° 612 6% 6% 9,700 6% Jan 7 # =Jan Clayton & Lambert Mfg_-.--.------~- 4 19% 

Common class A non-voting..__~- ® 6% 6% 7 22,500 6% Jan 7% Jan Cleveland Electric Illuminating_---~~- 

6% preferred _10 107% 10% ll 1,700 10%, Jan 11 Jan Clinehfield Coal Corp... .._-.----.- 100 RIM, 
Arkansas Power & Light $7 preferred_ . ee 11442 114% 30 112% Jan 114% Jan Clinton Industries Inc__..--.----~-- 1 37 
Aro Equipment Corp__....-_.__.._. 2.50 24 23% 25 2,000 23% Jan 27% Jan Club Aluminum Otensil Co._.....--.* 
Ashland Oil & Refining Co_...._.... a 12% 12% 12% 3,600 12 Jan 135%, Jan 
Associated Electric Industries— Cockshutt Plow Co common... 9 15% 

American dep rects reg......... - £1 a ba) is 10% Jan 10% Jan Coion Development ordinary...--...- e 5% 
Associated Laundries of America___-__- ° 3% 3% 3% 6,300 2% Jan 3%4 Feb Colonial Airlines_- soporte 1 32 
Associated Tel & Tel class A_.._..._ . 11 10% 11% 325 10% Jan 11%4 Jan Righte W Losin Cees 
Atlanta Birm & Coast RR Co Da saan | ss OF a Bic Colorado Fuel & Iron wrnts (new)--- 10% 
Atlantic Coast Pisheries i 145% 14% 1548 4,300 13 Jan 16% Jan Colt’s Patent Fire Arms_.......---- 28 43 42 
Atlantic Coast Line Co_....-...-._. 5O 86 8854 125 86 Jan 91 Jan Columbia Gas & Electric— 

Atlas Corp warrants__..._...____ 9% 9% 10% 22,400 8 Jan 11% Jan 5% preference ...........-.-.--100 100 
Atias Pigwoed Corp..___............-- 2 2612 26 265% 6,400 24 Jan 27 + Feb Commonwealth & Southern wariants_. 3% 
Automatic Products_......-...._-. 1 15% 16% 700 15... Jan 185% Jan Community Public Service_.._....-- 25 
Automatic Voting Machine__...--- _ ® 10% 10% 10'2 4,300 8% Jan 10% Jan Community Water Service 1 442 
Avery (BF) & Sons common-__-_-__.___ 5 20% 20% 22 500 19 Jan 22% Jan Compo Shoe Machinery— 

Sh FOC CU nit ctciscecictininnreteninienies 25 262 2642 26% 100 26 Jan 27'%4 Jan V tc extended to 1946 1 22% 

Ayrshire Collieries Corp 1 33 35% 1,000 2634 Jan 35% Feb Conn Gas & Coke Secur common-_-____* 4% 
$3 preferred —. 
Corsolidated Biscuit Co _.-......---- 1 235% 
Rights Wi .404c..62-~ ne eee 3% 
i = hoe a Cousovi G E LP pono tages” 88 

bcoc 008 CR ctentonsemcnne” 44% 43 47'% 12,500 4 Feb % Ja 44% series B preferred..__._--- 1 
Baldwin Locomotive— , se 4% preferred seres C..-...-.--- ria 

Pe: ene 30 42% 4214 50 41% Jan 421% Feb Consolidated Gas Utilities 1l 
Baldwin Rubber Co common ____._._ 1 185% 18% lyse 2,6uu 15% Jan 20 Jan Consolidated Mining & Smelt 3 83 be 
Banco de los Andes— Consolidated ‘Retail Stores._...... ..-- 1 28% 

American shares_ aie , ae 1034 Jan 12 Jan Consolidated Royalty Oi)_---_---- 10 6 
Barium Steel Corp.._..._..............) 14% 12%, 143 45,600 8% Jan 1454 Feb Consolidated Stee) Corp_-..__-------. ” 45% 
Barlow & Seelig Mig— Consol Textile Co --106 12% 

$1.20 convertible A common_— ionniiemailal ; 20%2 21 250 20 Jan 21% Jan Continental Fdy & Machine Co------ 1 32% 
Basic Refractories Inc_.....*..._____ 1 1154 115% 12 3,800 834 Jan 12 Feb Continental Gas & Electric Co-— 

Baumann (L) common ¢ 19 17 ‘19! 825 17 Jan 20 Jan 7% prior preferred 100 «111% 

7%. int peetesred....._............ 100 . sa ee ite thy: Cook Paint & Varnish Co-.----—---- * 28 Va 
Beau Brummel Ties oa a 17 17 17 300 14° Jan 17% Jan Copper Range Co_ ¥s 14% 
Beaun:: Millis Inc common... __- 10 70 57 7 1,100 50 Jan 70 Feb Cornucopia Gold Mines__...__-__-__-_5¢ 25% 
Beck (A 8S) Shoe Corp_______-. -_- 1 24% 24% 247 900 21% Jan 25 Jan 
scllanca Aircraft common 1 81 67%, 87% 13,800 634 Jan 8% Feb Coro Inc d--.._~----+--~--~+-------- vi -- 
Bell Tel of Canada_____.__________ 100 wid 173. 173 10 165 Jan 173 Feb Cor'-on & Reynolds -1 6% 
Benson & Hedges common__.._______ 3034 30 31 390 30 Feb 34% Jan $6 preferred A_--------~-~--------- “ - 

Convertible preferred__......__.___ 39%, 38 39% 220 32 "Jan 40% Jan Cosden Petroleum common_—-.-——---1 5% 
Berkey & Gay Furniture 1 55% 542 5% 14,300 5 Jan 6 Jan =% convertible preferred_._.____.50 
Bickfords Inc common____-.--_._____ 1 ins 20% 21% 450 19% Jan 21% Feb Courtaulds Ltd— 

Birdasboro Steel Fdy & Mach Co com__* 15% 15 15% 2,900 13% Jan 16 Jan American dep receipts (ord reg)--£1 Pa 

Blauner’s common SS aa 35 35 25 30 Jan 48% Jan Creole Petroleum 5 27% 
Bliss (E W) common 1 27% 27% 29% 7,600 25 Jan 29% Feb Croft Brewing Co 1 4% 
Biue Ridge Corp common 1 6% 6% 6% 33,000 53%% Jan 6% Jan Crosley Motors Inc..----~----------- 4 19% 

$3 optional anreshine preferred___* 55 v2 55% 56 600 55% Jan 563% Jan Crowley Milner & Co_~-------------- 1 162 
Blumenthal (8) & Co © 37% 37% 39% 1,700 25% Jan 39% Jan Crown Cent Petrol (Md)--_.------ --5 8% 
Bohack +H C) Co common____.._____ ° se “ 5 50 Jan 572 Jan Crown Cork International A..._-_.-° 20 

7% Ist préferred_..........___ 100 «145 145 145 60 140 Jan 150 - Jan Crown Drug Co common 250 8 
Borne Serymser Co 22 3 56 56 50 39 Jan 65 Jan "% convertible preferred_._____.._25 Lie 
Cg RS OS ae ° if 2 25% Jan 2 Jan Crysta] Oil Refining common___-----* 
Bowman-Biltmore comion_..________ ° . be 2%_ Jan 3% Jan $6 preferred o——— 

7% ist preferred 9%, __.100 " 68 Jan 8334 Jan Cuban Atlantic Sugar 35% 

$5 2d preferred__ . <2 ; : 4% Jan 534 Jan Cuban Tobacco common--_----——---—--- nd 
Brazilian Traction Let & Pwr____.._. ° 26% 255% 26% 3,900 24 Jan 27% Jan Curtis Lighting Inc common__-_--2.50 
Breeze Corp common-_- 1 29% 29 31% 2,900 21% Jan 31% Feb Curtis Mfg Co (Mo) 5 - 
Brewster Aeronautical_.....-._______ 1 5% 5Y% 5% 13,200 47%, Jan “8% Jan 
Bridgeport Oil Co_._-_.-.-....-...._ ° 9% 9 934 3,100 9 Feb 11 Jan 
aa ‘er Co common...._..._...... ° a ‘: te Fe 21 Jan 2 Jan : 

08: Biencnsns ae . 34-34 30 34 Feb 34. «OF Davenport Hosiery Mil!s___-. —— . 53 
British American Oil Co_..._....__.® : A ae a 235% Jan 25 Bre Davide hubher Mfg new com ---50¢ 25 V4 
British American Tobacco— Ciass A convertible_.._____--.----- 38 

Am dep rects ord bearer_...._____ #1 mA A 3 ee EE Dejay Stores common 50c 13 42 

Am dep rets ord reg £1 f ‘ 22% Jan 24% Jan Dennison Mfg class A common_--——-- 5 16% 
British Celanese Ltd— $6 prior preferred 50 

Amer dep rets ord reg__...______ 10s 1%, 1%, 1% 5,800 656 Jan 73% Jan 8% debenture 100 
ee. Goteanben Power class A__.-.-° oe 26% 27 200 25% Jan 27 Jan Derby Oil & Ref Corp ° 12% 

B ~------_---~-~-~~----_.--. 43, 4% 4% 1,650 3% Jan 4% Jan Detroit Gasket & Mfg i 
Brown Fence & Wire common__._____a 10% 10% 11% 1,500 9% Jan 11% Jan 6% preferred 
Class A preferred_........_.___. an? , 33 «33 190 31 Jan 33° «Jan Detroit Gray Iron Foundry---—----- 1 6% 

rown Forman Distillers___________ it 5842 584% 64 1,600 44 Jan 681% Jan Detroit Mick Stove Co common-_-_----1 11 

$5 prior preferred ° bag aid iti _. 100 ~- Jan 102% Feb Detroit Steel Preducts 10 ahi 
abot were Co common _..____. Pa | 10% 934 10% 6.600 85% Jan 12% Jan De Vilbiss Co common 10 
Brees tb) co common. -—-—-_.-.. eS 43 «43 100 41% Jan 45 Jan 7% preferred__ 18 
Sctinke tials in ~---------------* a ae ps ne 18 Jan 18 Jan Diana Stores Corp 1 19 

y p Ee EE AEE SE Ee ° 14% 14% 15 5,700 14% Jan 15% Jan Distillers Co Ltd— 
Bunker Hill & Sullivan__..-_____ 2.50 22% 22 2234 10,600 19% Jan 23. Ja a ts ord reg_-.---------- £1 
Burma Corp Am de t n Am dep rcects g 
Burry Biscuit C seus : . 3% 64 409,200 2% Jan 4 Feb Divco Corporation - 1 45 
Butler (P H SED wee eeneeereneess 12420 10% 10%4 11% 7,100 10% Jan 12% Jan Dobeckmun Co common ____._------- j 70 
) common---__..__.__ 250 x 5 8% 400 8 Feb 8% Jan Domestic Industries class A com__--—1} 7 
Doininion Bridge Co Ltd ° 
Dominion Steel & Coal B__.--------28 1458 
C Dominion Tar & <q a Ltd_---—*° 
Dominion Textile Co 
ieee ee fee Goes Driver Harm 
_ EE 4% 4% 4% 1,600 4% Jan 4% Feb Driver Harris Co 10 
Cables & Wireless— Ouke Power Co id 

American dep rets 5% pfd--._____ £1 > i 4% Jan 5 Jan Dunlop Rubber Co Ltd— 

Calamba Sugar Estate.-.........___ 1 “9% 93 300 93% Feb 934 Js Am dep rcts ord reg. ------------- £1 - 
California Electric Power___ 16 3 5, . bigs 1% Jen tiosie *B comz on..—° 

ili: Temi Gas x12 12% 13% 6,000 10% Jan 13% Jan Durham Hosiery class B common--—_ 94 
Camine. Pire inbutanes ei 11% 11% 4,100 10% Jan 11% Jan Duro Tee: Cee somene > amen 
Canada Bread Co, Ltd_..._... . - a = 24% Jan 25 Jan Duval Texas Sulphur. 

Canada Cement Co Ltd common_____ * a i5 5 ) 10% J: iG 

fee aint 2... or. i -~ 15 16 200 10% Jan 16 Feb 

ana Seni igi B02 i 3 ty) oe Mgnt chc tte. 7 

Pettissing prado” 25 ot ee 2 vee Base commen a“ te 
Caines Sadniteal dieekak.” a i 3 5 30 §©Jan 32% Jan 4%2% prior preferred 100 «104 

— ian Industrial Alcohol— 6% preferred 100 

Sees ret G tee —nemnn meen «SY 15% 18% 600 1544 Feb 2042 Jan Eastern Malleable Iron ~—------ ---38 

n voting ° ie oe 13% Jan 1634 Jan Eastern States Corp 4% 
Canadian Marconi______ ; L we 1 a0 ae : 
Capital City Products : 4 4 4\2 23,600 4 Jan 45 Jan $7 preferred series A 4 = 
Garaan.& Oo elees A ; ‘oid f 34% 475 30 8=6Jan 35 Jan $6 preferred series B 78 

ee ee en nae i _— 32% 3334 100 32% Feb 34 Jan Eastern Sugar Associates— B 
Carnation Co common re =- 2642 27% 700 20 Jan 2742 Feb $5 preferred . 1 tad 
Carolina P & L $5 pfd ‘a 54 52% 55 150 52% Feb 59% Jan Easy Washing Machine B..._------° 13 
Gurter (3) De ona ; * — alee | me 117 Jan Economy Grocery Stores . a 
enone Ppeuesin ond oH 13% 14 400 12% Jan 14 Jan Electric Bond & Share common__-___8 23% 
Castle (A M) & Co --- os 2142 21% 400 20 Jan 223, Jan $3.50 pfd formerly $5------~---~---- . 

-------- ——------10 ie 40% 41 150 34% Jan 41 Feb $4.20 pfd. formerly $6_------------* T7%2 












































































































































For footnotes see page 805. 


100 


Week's 
Range 
of Prices 
Low High 


15% 16% 


105% 105% 


20 20% 


11% 12% 
43% 48 


128 142 


44 46'2 
43 45% 
7 10% 
24 24% 

18 22 


21% 22% 


44% 48 
17 17% 
3% 4 


152 164 


32% 34% 


151% 155 


14'% 


144 145 


16% 1654 


RO4e 82 
8% 85% 


15% 16% 
5% 5% 


3% 4% 
10% 11% 
43 45 Ve 


6 
3914 40% 
4% 4% 


21 23% 
4% 4% 


22% 23 5% 
2% 3% 
862 ‘ 


111% 


27% 


26% 27% 


16 16% 
a) 
20 20% 


56% 56% 
355% 365% 
34 36% 
12% 13% 
19 2 


53 53 
24% 25% 
365, 36% 
13% 14 
16% 17% 
165 168 
170 170 
12% 13 
24% 24%, 


65% 7 
10% 11% 
36% 37% 
18% 19% 
23% 24'2 
39'2 45 
66 70 
1414 
84 842 


6342 65 


73 10% 


4 

154% 15% 

7 7% 
9955 104 
73 74% 
42 42 

4% 4% 
77'2 80 
76 79 
53 5642 
13% 13% 
2934 295% 
23% 25% 


75% 75% 
7634 77% 


Sales 
for Week 
Shares 


6,000 


250 
1,400 


14,900 
600 
880 
130 
100 

68.300 
300 
550 
400 


550 
800 
37,100 
320 
31,000 
1,600 


18,900 
4,500 
8,000 
3,600 


650 
150 
10,900 
52,100 


300 
4,300 
240 
13,400 
325 


8,600 
120,800 
3,100 
3,000 
2,700 
500 
3,400 
200 
10 
8,000 
150 
600 
700 


4, 300 


6,400 
550 
1,100 


4,800 
175 
325 


1,500 
4,500 
250 
45,500 
300 
2,500 


Range Since January 1 


Low 


13% Jan 
120 Jan 
105% Jan 

18 Jan 

10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 

644 Jan 
1642 Jan 
1742 Jan 
Jan 
142 Jan 
40 Jan 
15 Jan 

2% Jan 
Jan 
27%4 Jan 
Jan 
13% Jan 
Jan 
1542 Jan 
11 Jan 
6 Jan 
7% Jan 
4 Jan 
6 Jan 
60 Jan 
37 Feb 

7% Jan 


Jan 
5% Feb 
27% Jan 
2%, Jan 
7% Jan 
3934 Jan 


97 Jan 

38 Jan 
3742 Jan 
35% Jan 


17% Jan 
3% Jan 
44'2 Jan 
20 Jan 
2% Jan 
85 Feb 
115% Jan 
108% Jan 
9% Van 
Jan 
22 Jan 

4% Jan 
34 Jan 
Jan 
Jan 


Jan 
28 Feb 
Jan 
15 Jan 


31 Jan 
65% Jan 
Jan 
434 Jan 
39 Jan 


11 Jan 
@ Jan 
3% Jan 
13 Jan 
15% Jan 
834 Jan 
18% Jan 
6% Jan 
29%2 Jan 
4'%2 Jan 
55 Jan 
30% Jan 
32% Jan 
8%, Jan 
17 Jan 


50 Jan 
24 Jan 
% Jan 
13 Jan 
@ Jan 

Jan 
164 Jan 
ll’2 Jan 
Jan 
20%4 Jan 
Jan 
Jan 
Jan 
37 Jan 


Jan 


Feb 
Jan 
66 Feb 
Jan 
40 Jan 
Jan 
Jan 
_ 85 Jan 
Jan 
9842 Jan 


10 Jan 
19 Jan 
Jan 
Jan 


6 Jan 
972 Jan 
71 Jan 
Jan 
Jan 
74 Jan 
7 Jan 


51 Jan 
117, Jan 
25 Jan 
Jan 
72 Jan 
75%4 Jan 


High 
16% Feb 
120 Jan 
106%4 Jan 
21% Jan 
13% Jan 
48 Feb 
142 Feb 
46\2 Feb 
45% Feb 
10% Feb 
29 Jan 
22 Peb 
22% Feb 
152 Feo 
48 Jan 
17% Jan 
4 Feb 
165 Jan 
34%, Jan 
155 Feb 
145, Jan 
145 Jan 
17% Jan 
1242 Feb 
32 Jan 
9 Feb 
19%, Jan 
49 Jan 
88 Jan 
37 Feb 
8% Jan 


16% Jan 
65% Jan 
43 Jan 
5% Jan 
12% Jan 
45% Jan 


100% Feb 
V% Jan 
40%, Feb 
% Jan 


23% Feb 
5 Jan 
44% Jan 
24'%> Jan 
33% Feb. 
91 Jan 
118% Jan 
1ll% Feb 
12% Jan 
8342 Feb 
29% Jan 
634 Jan 
47 Feb 
125% Feb 
32%4 Feb 


111% Jan 
30% Jan 
1454 Feb 
3% Feb 


53 Feb 
25%, Jan 
37% Jan 
15 Jan 
1734 Jan 
178 Jan 
170 Feb 
13% Jan 
24%2 Jan 
21% Jan 

7 Feb 
1158 Feb 
37%4 Feb 
39% Jan 


19% Jan 


24'2 Feb 
45 Feb 
87 Jan 

Te Feb 
41% Jan 
15% Feb 
8442 Feb 
912 Jan 
65 Feb 
102 Jan 


10%, Jan 
19% Jan 
10% Feb 
15% Feb 


8 Jan 
104 Feb 
80 «Jah 
42'2 Jan 
5 Jan 
80 Feb 
79 Feb 


56%, Jan 
14%. Jan 
29% Jan 
25% Jan 
75% Feb 
78% Jan 
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NEW YORK CurRB EXCHANGE | 
RANGE FOR WEEK ENDING FEBRUARY 8 
cutee oe 
STOCKS Friday Week's Sales 8TOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Out Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Per Low High Low High Par Low High Low High 
Electric Power & Light 24 pfd A_.._« 154% 155 300 142 Jan 155 Feb DNinois Zine Co ba 29% 29. x30 1,250 25 Jan 32% Jan ' 
Option warrants 11% 11% 11% 6,100 6% Jan 12% Jan Imperial Chemical Industries_— Tear 
Electrographic Corp 4 . ee 100 :19% Jan 24% Jan Am dep rets regis #1 we : 7% Jan 7% Jan 
National Watch Co 18 59 ¥2 58% 60% 1,400 50 Jan 62 Feb Imperial Oi) (Can) coupon -° 14% 14 15 6,800 13% Jan 15% Jan 
tt Co common 10 32% 29% 32% 13,200 24% Jan 32% Pep Registered ° 15 15 1,000 135% Jan 1534 Jan 
5% preferred _ 50 51% 51% 52 150 51 Jan 52 Jan Imperial Tobacco of Canada.....§ x14 13% x14 400 12% Jan 14% Jan 
Empire District Electric 5% pifd__100 111% 111 111% 70 = 1109S Jan 111% Feb Imperial Tobacco of Great Britain & 
Emsco Derrick & Equipment..___-__§ 14% 14% 14% 500 13% Jan 145% Feb Treland __ £1 30-30 200 28% Jan 30% Jan 
Equity Corp common 100 ‘ 4, ,£%@ 32,600 3% Jan 4% Jan Indianapolis P & L §%4% preferred-100 114 116 116 20, «114 «Jan 116 Jan 
$3 convertible preferred : . 54% 55% 175 49% Jan 56. Jan Indiana Service 6% preferred__._._ 100 97 95'2 97 90 90 ~ Jan 97 Feb 
we a ag Fe ype ae 20 1% $3. “ = Jan 22. Feb 7% preferred_ mo 98 99 20 92% Jan 99 Feb 
sila 2. le Ye Jan y NE, 109 109 111 1,150 2 
Eversharp Inc new common... 56% 55 57% 3,300 x41% Jan ae se SaeaaeS Co North_America 94 Jan 112. Jan 
International Cigar Machine__....___® 30% 31 300 26 Jan 33% Jan 
Tnternational Hydro Electric— 
F Preferred $3.50 ot - na. 68 64%2 68% 3,800 60 Jan 6834 Feb 
International Investment Co... _ . on . te i ace aR abe 
Fairchild Camera & Inst Oo. 17% 15% 17% 3,300 13% Jan 17% Feb international Metal Industries A_____* “s << = sion 28% Jan 28% Jan 
Pairchild Engine & Airplane... 7 6% 7% 64,100 5% Jan 7% Feb tnternational Minerals and Chemicais— . 
$2.50 conv pfd 2 98% 9 $81, 1,775 78 Jan 984% Feb Warrants 24% 24% 200 23 Jan 25% Jan 
falstaft Brewing A x23 x23 _.26 1,200 x23. Feb 26% Jan International Petroleum coupon shs_.* 21% 21%e 21% 18,300 19% Jan 2434 Jan 
Pansteel Metallurgical sd 78% 78 82% 1,200 75 Jan 6¢” Jan Registered shares__ ‘ 21% 22 200 19% Jan 245, Jan 
Fedders-Quigan Corp ~~~ t 16% 15% 16% “i5'ae0 11% Jan 17% Jan ' International Products se. - act: 12%"13% ~~ 1,000 toag Jan 13%4 Jan 
Federal Compress & Warehouse Co__28 vy a es 25 Jan x27% Jan International Safety Razor B mn 5M 5's 5% 1,700 4% Jan 542 Jan 
Fire Association (Phila). ag m 68% 70 60 67 Jan 70 =Feb International Utilities Corp com_— 18 38% 38% 38% 350 37% Jan 39%, Jan 
= ogi ae o ma m Interstate aoe $7 preferred_____® =" ee ee i SS oa Jan 37%, Jan 
6... A ® 8% 5,400 7% Jan Investors Royalty ‘ . ; <* Jan 3% Feb 
Ford Motor of Canada— 8% Jan Tron Fireman Mfy voting trust ctfs___© 30 30 32 1,025 26 §=Jan 32 Feb / 
Class A non-voting _ e 28% 28% 29 1,300 x28 Jan 29% Jan Irving Air Chute 1 11% 11% 12% 2,200 11% Jan 134% Jan | 
Class B voting ieee eee sak 31% Jan 35 Jan Italian wer 4__ 9 3% 3% 3% 5,300 2% Jan 342 Jan | 
Pord ge ved of ht ment 
Amer dep rc rer. . 642 642 6% 100 5% Jan ¥, 
Fort Pitt Brewing Co 3 834 8% 9% 1,400 8% Feb gig ome J 
Pox (Peter) Brewing 1.28 31 28% 32 1,250 27% Jan 32 Feb Jeannette Glass Co vs 31 27 31% 1,100 17 Jan 3342 Jan 
Franklin Co Distilling 1 12 ¥% 12 13% 3,100 12 Feb 155% Jan Jersey Central Pwr & Lt 544% pfd__100 : — mor, gf i 106 Jan 108 = Jan 
Franklin Stores 1 21% 21 22% 3,400 20 Jan 23 Jan 6% preferred i 1060 110 110 110% 40 109% Jan 11034 Jan 
Froedtert Grain & Malt common_.___1 43 39 48 1,200 30 Jan 49 Jan 7% preferred__. 100111 lll 112 270 110% Jan 1125, Jan 
t (Geo A) Co 1 oie 33 33% 400 31 Jan 34% Jan Julian & Kokenge Co 4 wt — -- x26 Jan 27%4 Jan 
$3 conv stock e so re od ea 96% Jan 66 Jan sis 
4% convertible breferred__._____i¢g lee aan ee Pe 129 Jan 131 Jan K | 
j 
Kansas Gas & Elec 7% preferred___100 122 122% 2 121% Jan 122% Jan 
G NE OW hice nenechce - 19% 19% 20 900 18% Jan 20 Jan 
Eennedy’s Inc 25% 25% 300 2 Jan 25% Jan 
Garvets op common _ ——s 13% 11¥%2 13% 15,800 10% Jan 13% Feb Ken-Rat Tube & Lamp ee EE: 9 8 9M% 8,900 65% Jan 914 Feb 
oe beet Co common. aS said -- ssi 14 Jan 14% Jan Key Co common on? : 12 Jan 15'2 Jan 
= tr oo same | Ee A —— ay 97 Jan 97 Jan Kidde (Walter) & Co. 5 28% 29 1,500 22% Jan 2912 Jan 
Generel ae Co man. . 12 12 12% 1,400 12. Feb 14% Jan Kimberly-Clark Corp— 
Gen Electric Go ua 9 8% 9% 3,600 8% Jan 9% Jan *%% preferred... 100 114% Jan 11415 Jan 
Amer dep rets ord Kings Co Lighting 7% IE i ciceisidnis 100 86 86 40 86 Jan 89 = Jan 
Ge i Pp 50 reg..__._._______ 3 ies 18 18 400 17% Jan 18 Feb 5% preferred D 100 76 Jan 76 Jan 
neral Finance Corp common... 3 153g 14% 15% 4,300 12% Jan 15% Feb King Seeley Corp_ hii ae 23% 24% 500 22% Jan 24'5 Feb 
Warrererred Sezies A... 18 ob Re ora an 9% Jan 10% Feb Kingston Products. 1 834 839, 9% 5,800 7% Jan 9% Feb 
OS Rpt: aang ee ee 2 4 2 ‘ 9 Jan ll% P P| 5g 9% ey 1,80¢ 8% Jt 0%, Fet 
pve Fireproofing common... ss 27% 27% 29% 800 26% Jan 29 Feb Sistinna pooum M Co Ltd... 4g vt 2% 2 Me 133'900 1% kine : ba Feb 
> oa ee Adv 6% Pfd______100 r ox ‘ask aoe 106 = Jan 109. Ss Jan Klein (D Emil) Co common. bd 31 32 700 29. Jan 32 Feb 
Sees Sy weGe Corp rere 1 14% 14 15 2,100 11% Jan 16% Jan Kleinert (I B) Rubber Co 10 2931 2,300 23 Jan 31 Feb 
General Public Service $6 referred_«& — 125 125 10 25. Jan ff  nott Corp comene 90----- NE ii 324% 301 a 3 3° ,' 
General Rayon Co A Dp - 2 2 ; Rs — res 125 Jan Knott Corp common 1 3242 32% 100 30 Jan 33'2 Jan 
<<. 2 an vy — 5! 37% 5! 9. 8f 2 é 5! } 
General Shareholdings Corp com____3 6 Ye 5% 6M 2.900 5% Jan si - Kress Denes new common 1 15 46 13 15 M% 800 1 Jan 15'4 Feb 
on in Power nqnrecarred_...____e 107% = 107% 108% 270 = 105% Jan 108% Feb 4% convertible 1st preferred_____100 * 100 Jan 103. Jan 
98 preferren’” — rn * 115 ‘i ie = ies yon 115 Jan Krueger Brewing Co 2 14 i¢ is 700 13% Jan 15 Jan 
Piess (A C) comme... e va 3742 41% 500 27 Jan 43% Ba 
on seeeuted -- s SS \ a's z 53 Jan 54% Jan L 
christ Co... * 223%, 2234 2234 100 19% Jan 23. Jan 
Gladding McBean & eet Rca ae; Roe 30 Jan ae Lake Shore Mines Ltd i 231% 22% 23% 9,600 21% Jan 237% Feb 
1th ey Lakey Foundry & Machine i 123% 11% 12% 5,900 8% Jan 1242 Jan 
Gleaner Harvester Corp____.____ggq 25% 24% 25% 4,300 21% Jan 25% Feb Lamson Corp of Delaware... 8 15% 14% 15% 6,600 11 Jan 15% Feb 
Glen Alden Coal ae . 24 23% 24% 9,300 22 Jan 24% Jan Lane Wells Co ted Bin 1 20% 19% 2034 1,200 19% Jan 207%, Jan 
Gobel (Adolf) Inc common... gs 9 8% 9 11,800 6% Jan a. Feb Langendorf United B eries class A__*® 34 33 34 150 31 Jan 34 Feb 
Godchaux Sugars clasy 4 el re gsi —-  -— wo 68 Jan Class 5B . da a. = 20% Jan AEE 
Class B_____ as EE 37 36% 37 500 36% Feb 40 Jan Lanston Monotype Machine____ 5 20% 20% 2 809 20 Jan 21% Jan 
Senet preferred__ * = 104 104 20 103. Jan 105 = Jan welcourt Realty common 4 11 10% 11% 2,203 9% Jan 11%3 Jan 
Goldfiel Consolidated Mines____ 1 3% 3% 3% 72.400 2% Jan 4 Jan Convertible preferred... } 82% 825, 100 73 Jan 825, Feb 
n Mfg Co____ 50 AS Sy hia me 48% Jan ere Prior preferred ___ os 38% 38% 100 37% Jan 41 Jan 
Gorham Inc Class A_ ° i2% 12% 12% 700 11% Jan 14° Jan Leonard Oil Development -—28 3% 3% 3% 20,700 3% Jan 344 Jan 
$3 preferred___ — >. a ae i 51 Jan 51 Jan Le Tourneau (R G) Inc 1 48 45 48 1,500 42 Jan 48 Feb 
Gorham Mfg common _..10 65 65 68 250 58% Jan Line Material Co 8 23 23 200 21% Jan 26% Jan 
Graham-Paige Motors $5 conv pfd__95 43% 43 47% 1,900 31% Jan 47% Jan Lionel Corp 10 27 26% 29 1,500 23 Jan 30 8 =Jan 
Grand Rapids Varnish i 13% 13 13% 1,200 12% Jan 13% Jan Lipton (Thos J) Inc 6% preferred___25 is 30% Jan 30'4 Jan 
Cen. rsclbenaonan 8 19 % 19% 2034 2,800 183%, Jan 23% Jan Lit Brothers common. 4 15% 15% 16% 1,700 14% Jan 162 Jan 
Grayson Shops (Cal) 1 33 33% 37% 13,400 21% Jan 37% Feb Loblaw Groceterias Class A... » 27% 26% 2734 50 26% Feb 27% Feb 
Great Atlantic & Pacific Tea— : station Class B ° 3 ns : sbi 
Non-voting common stock e 118 117 118% 375 110 Ss Jan 118% Feb Locke Steel Chain 5 28 30 1,000 26 Jan 30 Feb 
Ist preferred_ 198 = 1395, 91343, 139% 150 + =139%% Feb 140 Jan Lone Star Gas Corp common___.____10 18 175% 18% 6,800 15% Jan 19% Jan 
Great Northern Paper. “-% 43% «86 43%, 44 200 42% Jan 45 Jan Long Island Lighting Co— 
Greenfield Tap & Die______ Saas s 21 20% 21% 4,500 17% Jan 21% Jan Common ctfs of dep 3% 3% 3%, 118,700 2% Jan 334 Feb 
Grocery Stores Products common__ 286 14% 14% 155% 900 13% Jan 15% Jan 7% preferred A ctfs of dep... 1041 103 104% 325 103 Feb 107'2 Jan 
Gulf State Utilities $4.40 Pfd______100 ae 115 (115 30 115 Feb 116 Jan 6% preferred B ctfs of dep... 96% 95% 97 2.575 94 Jan 9742 Jan 
Lime & Alabastine__——_ aa Pe)” Sap Se 14% Jan 14% Jan Louisiana Land & Exploration___ 11% 10% 11% 10,100 10% Jan 12% Jan 
: Louisiana Power & Light $6 pfd_...-« 111% Jan 112% Jan 
Corp common___ 5 45 47 150 38 = Jan 47 Feb 
Gall Lamp Co_ = | 16% H 17% 900 14% Jan 7 
/ / 17% J 
pamiiton Bridge Co Ltd. 6 10% 10% 11% 3,350 8% Jan 11% Feb ape M : 
f pret in ee 38 38 40 300 38 §=6@Feb 41% Jan Manati Sugar optional warrants._._____ 7% 7% 8% 2,200 7% Feb 8% Jan 
Hart rd Electric bt______ 38 ie 72% 72% 20 68% Jan 724% Feb Mangel Stores common 1 . 45 46 500 39% Jan 48 Jan 
mene ‘ord Rayon voting trust ctfs___3 65% 6% 6% 4,000 6% Jan 7% Jan Manischewitz (The B) Co____s ae ces 26 Jan 26 = Jan 
oo Brewing ag RC 6 6 61% 5,600 6 Jan 7% Jan Mapes Consolidated Mfg Co..........* tel oa 40% Jan 40°4 Jan 
Corp of America B non-vot com__i Sais 12% 13% 400 11% Jan 14% Jan Marconi Internat Marine 
itine Corp_____ a A en _ 24 24 26% 2,900 21% Jan 26% Feb Communication Co Ltd £1 ~- 6% 6% 100 6% Feb 6'4 Feb 
Hearn Dept Stores common... ars 17% 18% 1,900 16% Jan 19% Jan Marion Steam Shovel________ ———+---—* 17% 16% 17% 1,500 12% Jan 19'4 Jan 
Hecla Mining Oe TT 19 18% 19% 12,000 16% Jan 19% Feb Mass Utilities Association vt ¢_______ 1 4% 4% 4% 3,200 3% Jan 4% Jan 
=f Rubinstein @ ee 40% 41% 225 40% Feb 44%, Jan Massey Harris common bd 17 16 17% 6,300 13% Jan 17% Feb 
Helies A__-____ -—- dina 15% 15% 15% 100 15% Feb 165% Jan McColl-Frontenec Oil Co 6% pfd.__100 ah a <- as 94% Jan 94% Jan 
Co common__ Q 16 16 16% 300 15% Jan 17 Jan McCord Corp common. ° 18'% 18% 19% 1,110 17 Jan 223, Jan 
ary en erred it —100 as: 10834 109 40 108s Jan 109 Jan $2.50 preferred ° 4354 43% 43% 300 42 Jan 45 Jan 
common a eee 23% 24% 425 5 % 
on Jan = 26% Jan McWilliams Dredging eo 2 | PS 10k pce -- sg aus, 19% Feb 
Heyder. Chemical common_______ _¢.gg 49 49 50% 1,900 40 Jan poe ee Mead Johnson & Co_______..-- ~~ eee 26% 27% 5,000 26%4 Feb 30% Jan 
Hoe (R) & Co class A... 10 hy 16 6% 600 13 Jan 66 (Jan Memphis Natural Gas common... _b 9 8% 9% 4,700 8% Jan 10 = Jan 
Hollinger Consolidated G M..w##644 '§g 17% 17 17% 3,300 13% Jan 17% Feb tile Stores common__.____.___e 24% 24% 24% 1,600 23% Jan 25% Jan 
common__ See 28 25 28 650 22% Jan 28 Feb Merritt Chapman & Scott_....m.#__e 23% 23% 24% 1,000 19%4 Jan 263% Jan 
Horder’s Inc ° ei a4 ES: eal 20% Jan 22% Jan Warrants “ pay 1l 11% 300 8% Jan 1242 Jan 
(Geo A) & Co common_..-~~~e 44 444 170 40% Jan 44% Jan 62% A preferred_ $a a -- 109% Jan 110, Jan 
Horn & Hardart Baking Tine << . ; ee te on COR tie = * Messabi Iron Co. : 1 104% 10% 11% 21,400 6% Jan 11% Jan 
Horn & Hardart co ° ov 42 42%, 200 40 Jan 43% jan Metal Textile Corp 250 11% 1042 11% 1,700 9% Jan 12% Jan 
5% prefe 2 100 aN i cs oe rt) ae OP 115 ao Participating preferred 15 hr ecknicne 2" v4 58 Jan 60 Jan 
Howard Stores Corp___ ' l x37% 35 x37, 2,900 3 Jan 39% Jan Michigan Bumper Corp 1 9% 8% 9% 1,900 8% Jan 9% Feb 
‘ 7 Mich Steel Tube 250 17% 16% 17% 600 16 Jan 17% Jan 
Hubbell (Harvey) Inc_ 8 rio 3333 150 31% Jan 33%: Jen Michigan Sugar Co 2 5% 5 5% 35,500 4% Jan 542 Jan 
: Humble Oil & Refinin= ne 52 x50% 52 7,400 48% Jan 52 Feb Preferred i 10 12% 12% 13% 3,800 11% Jan 13% Jan 
z Hummel-Ross Pibre Sows 13%, “ion 13% 4/500 15% Jan 14 Jan Micromatic Hone Corp pitt, 28. 24% 2300208 San a0 Tee 
as Co. _____ se gs 27% 284 900 27 Feb 30% Jan Middle States Petroleum class Avtc.l ~< 16% 17 300 16% Jan 18 Jan 
$2.25 preferred__ wey ae 46% 47% 2,125 45% Jan 48 “ap Jen Class B vtec : 1 4 3% 4 7,100 3% Jan 4 Jan 
Com stk purch Tre ~=—Cl 17 17 200 15% Jan 17% Jan Middle West Corp common........--8 24% 24 25% 35.900 ~- 20% Jan 25% Feb 
Huyler’s common__ 1 9% 9% 10 5,200 © Jan 10 ap Midland Oil Corp $2 cony preferred__* nie a lak a 15 Jan 16 “Jan ’ 
1st a tis 49% 49% 50 43 Jan a Som Midland Steel Products— ; 
Hydro Electric Securities_____ 6% 6% 6% 1,400 5 Jan 6% Feb $2 Hon-cum dividend shares___...e- __ “33 0 «32% Jan 35 Jan 
Food Products__ eulsnilll 32 251% 32 1,400 .22% Jan 32 Feb Midvale Co common bd 40 39% 41 900 36% Jan 41 Feb 
; Mid- West Abrasive 50 8% 8% 8% 2,100 7 Jan 9% Jan 
Midwest Oil Co 10 12% 12% 12% 2,300 11% Jan 12% Jan 
Midwest Piping & Cupply__.. 38% 38% 39% 150 33 Jan 39%4 Feb 
I Mid-West “efineries._. ae 5% 6 ane gS 6 Jan 
a Miller Wohl Co common 33 32% 36% 3,000 24% Jan 36% Feb 
Be conn ere commaon._____g 33% 33% 35% 2,000 32% Jan 35% Jan 5% conv preferred... ~~ 50 100 100. 105 325 73 Jan 105 Feb 
Dividend arrear ctfs_~ P. BM a a 1,000 =70% Jan 75 Jan Mining Corp of Canada_..___..~~" ° 9% 9% 10% 5,900 8% Jan 11% Jan 
— ee ee siege 18% 18% 19 3,900 18% Jan 19% Jan Minnesota P & 6% pte... 100 . 107% 107% 25 107% Feb 1072 Feb 
For footnotes See page 805. 
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New eon cen te Frid RANG RK CURB EXCH 
xchange rend Week’s Bal E FOR WEEK ENDING ANGE ws 
ciiniiiieai tn iy Sale Price ee ad o Week FEBRUARY 8 
ri Publi - o ; hares 
Molybuenum ~ Fo ée common___..- . Low High ” Range Since Ja 8 
Monogram Pi — = 31 Lo nuary 1 N TOCKS 
Mo ctures com 1 20 31 w ew York C 
Srontane Ded Society A MAB nnee 1 934 - 207% 11 aso 20 Jan High urb Exchange Weiday Week’s Bales 
lt 4 9° ’ u Last 
pnaeemecern yo Utilities new com : 5% ihe 1s. Jen =o P atti sti lane 
Montreal ard A_-...--- ey 1278 127 od 12,700 ‘a Jan 1 ng Feb leasant Vall Par of Prices Sha 
Mood Light Heat & Pow tt, SURE 2% 13% 19 4 Jan O% Jan Pneumati ey Wine Co Low H res — 
Morris Plan Cor partic es 21% mf 7~ 160 197 Jan + ty dan Polaris ioe = 7% TY, “a vee Since Samaney 3 
Corp of America..._..10 2 213 7 J Po Se ee tee 23% ” va 
Mountain Cit p of America- 10 ~= * 550 203, Jan 202 an wdrell & Al 25¢ 3% 23 23 1,100 65% High 
Mountain P y Copper common____- = 9% “93 ’ 0% Jan 6 ‘ Jan Power Co exander 10% 1, 3'% 15 5% Jan 
Weiser. ‘ 47 22%, J rp of Canada J 9% 10! 23 «OF 7% Jan 
Mountain eg someon 5% 5. 10 5,100 _ Jan an 6% ist 28% 2 4 10,900 eb 271 
---------10 , 57; 9} 50 J preferred dar 7. 293 8% J ve Jan 
Mountain } nota Power common bs 9% g1 a 25,100 8 Jan 10% an ad gl GES i 14¥, 8 2,200 4 Jan 1 
ao dealbaiien 9% y -------- 14! 22% J 0% Jan 
Murray Ohi tes Tel & Tel_ i +s 31. 10% 4,300 4 Jan es nr Pratt & Lambert Co ~ % ‘ 100 4 Jan 20% 
—--~+---- -~ "eu 14% ve Feb 
Muskegon ms Mfg Co 00 31% 250 9 Jan @ Feb Premier G Co 4 Feb My 
ston . 28! 10% J old Min * -- iil 14% Feb 
Usitoree Co" commes ee oo Oe 2 | See Se a 
aa 16! 19% ae: ao ae a Produers Carp: ot ‘meriea--——-———4 oe 2% 3% 126,100 “2% Jan 48 Feb 
2 7 , Ve Ja rospe eva -_—-— => wan r 
500 15% — _ = fen ys Mie class B. da i sing oe 19% 1.700 82 * = Pn Jan 
Gas 4 ; A 
Nachman Co: N © Jan Public Service of Colorado— caemveeesses” mi 16% 133 61,200 rt an 20% we 
National Bella: s oe ie pan Bn pcan son 10. «10. a “ae 3. Feb 
| National fs aed rong common...—---1 6 27.27 Puget let: preferred. 106 x107° 1m 10 rep 16% Feb 
suction eae ieee ET REM a” a ee aie: sia ee ie wner preente & iignt— 106 ees 60 10% Jan 
| onal Candy Co 25 43 43 53 28% Ja Sor preferred_____ e -- = 106% Jan , 
National City Pt common___.---~ 8% =e Ah Sa 10 42. — 6% Feb Pye d Pulp & Bie ondnnbaenie 110 -- ii2 Jan 108% Jan 
National Fuel Gus. commen __——-— 50c 3 25 : on ee 43 OF Shaan aaa Co common t---——-—_—* 109% 110 112 Jan 
National Mig & S S0e 25%8 = 2526! Se be ” Manufacturing. eR ee Re 150 109% Ja 
National Rubber — common.__-____1 1656 163% con 2.600 tie Jan 40 ted 16 OM, 21% 21's 300 23 San 110% Jan 
Netional Bteel Cas RET -—————— sta = Sa ee Fg 28% Jan ~ 17% 17% S790. dan athe ae 
eran eR a See ve 26 18%_ 19 es 20 crn 17% Jan 15% Jan i“ Jan 
etn Tannel Sager mare 12.50 *. 26 Be 17% Jan tba Jan ees tie ; Jan 
nion Radio Bnnteod "4% % 14% 1 22% J Ve Jan rt ts common Q 
Tete ape 37 ,700 4 an 26 6% 
Ne —_..306 131 8 43 26 13 "3 Ja Feb preferred o ” 
| pe age tw aac A gna 100 SWS ee oe Jan ee oe Gates Sone i ee one 
Neptune Met rp Reece ~ 112 ' 72 Jan yg eb e si 5 175 103% Jan 
| seg Ao Mur Co peg ° wring 21% 24% 2 10 108% Ja iat aia we x's ay: otc — a ive Sen 
w England P ie — 20% 215 ,300 19 m 112 ae an 1 
6% oaeeeret.c... Associates_______* 17% 163% _" 600 co oe vee  - 
18 19% 24% F 
gad preterretea > it weit, oe. greed Fey | Badlo-Keuh-orpneum R 
New Haven Clock - _.. 7. 89% 90% 1 pnd pe % Jan aaa ph Voting . Securities warrants. 10 93 
Ne Cc i. wsinvandtianiasi “= agi es ’ Vo J e Jan mmon %4 10° 
New on Inc common 5 eee Cane 180 30” ‘Feb 94% Jan aetape 4 & Utility Invest A 10 23% R28 6% Ja 
New owe May re Tees it 31 9% 1 = 128 Jan 133 sre Gapwena aan Co. re oa 3 4% << lag 1,650 ‘ — 
eit , \, ae y , 
ee, a eins “3s 0% ©=— 80s als ~ I e aie. Zan ne ee 10 32% 4 4%  — 1,200 21% Jan 2 
Co wicoaalh ; 303 491 vert on. 32 1 4 
—— : TY, Sa: “ate: Seen id pe Raytheon Pet arene ------$ = 39 ae een aac oe i 
. ; pasate enw my, a8 hz . 
N ¥ Auction Co common ae Fst iad, -r reagene: 7% Jon 31% Feb Reed Roller gt game common be eee eee ak 39% S. 2 oe hoe 
N ity Omnibus w: @ : 543, n 8% J Jianuce Electric 243% 24% 25 ¥ aca 55 n 39% Jan 
a YS Bendame Arr Sp = 11% 11% ets “4 Feb 5444 Feb Rice Stix Dry ic & Engineering- 4. wae ee li er cae com 58. Jan 
vo es aS EEE 10 ~ 17% 17% %, field 3: seta % 3 +4 1,100 28 ¥. 
N ¥ shipbuilding Corp— rs rr 2% Jan 11% Jan Richmond. Radiator nen ————- = 40% 40% 42% “a0 4 Beh Rite Jan 
rs shar = 0% 30! 57 sii rande V = 8 35 0 ry 4% J 
N Y State El res— 2 250 Jan 2 Feb alley Gas Co v 1 113 ‘e 4%, 13,60 40%4 Feb 4 an 
N Y¥ Water ectric & Gas $5.1 1 237% ‘ 28 Jan 64% Jan R © insineniie 1 4 10% 13% 600 3% Jan 9 Jan 
Service 6% -10 pfd_100 . 23 241% 3014 ochester Ga 4 33 4 12,200 4% J 
pfd__ 109%2 109! 2,000 ‘2 Jan eoanae- te Sead & Elec 4% pid F . 4 31,000 8. Jan 1346 Fee 
BASS SAAR Sai 100 92 4 109%2 30 18% Jan Roll Pendleton Inc ——--100 109 . 2% Jan Va Feb 
son Pow 91 92 109 ¥ 24% F s Royce Ltd— 108% 1 1s 
5% ist prefe er common 430 4 Feb 2 Feb A 3 v4 109 an 
Ss adianetaee A Amati: 10 8514 111 m dep rc 5 18 300 1 
apr eee a yes xf Jk | ome Cab Gory comman a 
Niagara A agg oe warrants_______ ee ae | 12342 2,9 8% Jan emg Metal Work ———----§ 34 —- = % ven 
- os Geen aes 8 con. 2 16¥2 117% 117 12% F oosevelt Field cums 22 ¥y, ra " 
412% conv p class B com 3% 27 Jan 1234. eb Root P. Inc 5 25 24% 1.800 a ee 
Niles-Bemen tS Vee Ca IR -—-5 13 % 3% 8,50 112. Jan 3% Feb etroleum Co 5 6%, 24 25% 1, 22. Jan —— === 
ee 100 12% 1; 8.500 1% 116 $1.20 conv 8 6 1000 - 25% 
Nineteen ITundred Co: snapanenangpilitiitbaananentaaiion e mad 106 %4 site 3,700 ll 6 Jan 33 — Rotary tpt eg preferred______ 1 10% 10! bee, 4,000 7 Jan 26 — 
Nipissing Baines... Biche ae ee 26%. wae FA Bn Royalite Oil Co aan — ee ee: oo 6% Feb 
N * ; a oe 18,400 18% Jeon 10634 F Russeks Fifth A * 35% 35% 38 ~~ 20 _— 11% Jan 
nome mete. 5 3% 5% im aon 2614 — Ryan hebonesiniual Cc 2% -- = 900 35 _ 20 Jan 
86 Amer Light & Po RED DENIES i 331 45,000 33 oe 20 J Ryan Consolidated 20 1 7 ates ee -- 193, an 40 Ja 
preferre wer comm 3°2 33% 3, VOR POMS arg Ryerso Petrole 95 Cees : “4 Jan 3 n 
North Feo see na eer 8! hs 34% 9,000 5%4 Feb on & Haynes fo gen 67 8% 10% 11 900 21 Jan aa Jan 
< ’ EE. vg 63 ‘ t 
re cae AT ey Pe a ‘sn wee TY 4 7% 3,400 82 Jan v4 Jan 
6% prior mmon________ ------- ai 5 141% 225 7% Jan 35 Jan . fa 64% 1% 74 6% Jan 10% Feb 
Nort preferred____________-_-5 e t; - 55 Pe 140 Je 956 Ja »400 6 8 Jan 
Nesthens Cansrel Tones oon ora S1%2 52 —  o res | Jan | oun 7% Feb 
Northeast Ai exas Oil mo ¥ 11 il ~< 1% Jan Feb Pe 
» sede pageants emmy eRe eRe a. 11 9: . ‘3 52 
North Penn RE Co . eB: eo | es S i 
ern Indiana 50 8 19% 1 “> say 12% Feb conv pref « 1 
oe Natural — 5% pfd__100 nee pei * 19% 4,500 sais rm 9%, 4 Pa Paper common 50 otte 8% 9 6,500 
fewer oe Sates over ses A... 20 543% ie - tet 104 a 21% von oe Oi) Co 5 11% res 31% 2.950 7% Jan eo. .f§ 
rop Aircraft I class A_..__.25 53 547 — 108 3% on 104 nited Corp c 1 3 1% 11% 28 29% Jan 1 an 
Novadel-A t Inc 5634 47} 548 1,450 8% Jan Jan Savoy Oil Co ommon__.__...1 8% 85% 9} 8,200 10% Ja 33% Jan 
re 2 418% 13 Si%_ 4,200 4514 Jan Se 288 Schiff Co common —i %% 9% — aoe oe — 2. oe 
38% 38% 342 3,800 Jan %4 Jan ulte (D A) 3% 4 4! 900 Re v2 Feb 
’ 12% 543 common 50 4 3,00 an 1 
4g 3800 124 Jan 1358 Jan Py ey 3 uu 3900 3% Jan Han 
39 cturing_.. fig 2 2 58, Ye Jan 
Opten, Co ogy Ses See erentts 2 (OC 139 150 ae 6% Jan 50, Feb 
Ohio Brass Co class O ro gga neg Binok Water Service . wana 5 lg FE AR * Feb 
Ohio P class B com 4 57 uli eferred ce— a = a 4 Jan 
Ohio Public Service referred oP ido eee we: OOS Se pie oe gene ¢ 171 170174! ais Sanat Jan 
6% 1 a pean , 7 % 72 Je » 207 2 
Oklahoma ‘Natural G epi at 25 4%.gan 33 Jan a ae ent ee ee 22 ee OS 
liver United as common 111 %4 117 20 Feb Jan Segal Lo Dita 8% Ve 2 Jan 21 J 
Omar Inc a oe oe 110% 111 ~ 11634 Feb 118 Jan Bei ck & Hardware___— wane 24! : 8¥2 1,800 
be POR 8 Be ——— oe aoe ae 
ne -- . ; Jan an  BN08 C0 nnn -- 21% ‘4 19,200 D rin 25% J 
i mm ti 153 44% J Industri ° 1% 22 5% Jan ‘eo dan 
22: 8 22 3% 93) q ~ 12 “p — 16% Jan ics anes —- Inc common... 1 “6% a ae 800 = VY Jan oa oe 
< 1842 Jan 2 Jan All prior stock 5 34! 2 7%, 40 900 7 : Jan 28 
Pacitio Out com P ae a tak a ee 
cific Gas & E mon Sentin nc Ba 4 650 / n 35 F 
le el Radi 1 ; so Dat ihe 98 J , Feb 
palit, ist. referred 7 ee Cl Gentry Sag ee 25% 25% 27% 1,800 100 Jan 108% Jan 
Sa aceemnene bet. 29 o : a 
Pacific Power & Li preferred________ . ae 42% 43% 2 ne as ~ Seton Locman class B 4% oy ase ee 73% _ 29 Jan 
ar og tg ee ou —. sass torte a P< pet ie — ; ea ee “Gen 10% Feb 
0 1st + tie Saga 34 10744 8% Jan Ye Jan Shattuck 5% 1534 16% 200 5% J 
Page-H preferred... e = 115% 115% 240 8 105} 40% J Denn Minin 4 16% 10 Jan an 
Pan cetiinn Airdoee a iz 4G 200 11344 Jan 10754 Feb Sherwin-Williams co i... SB 9% 9% 108 me ee oe 16% Jan 
antepe rways warrants...~ ° 3¥ ~~ Abe . 114 5% Feb ¥ aon oGGunet._..-->.9 21 ® 12,80 
eae atts gy Foe Weananein’ aoe a Rigo Tis Pie bey 26 Vp 2 14% Jan PI tema on_--------- 25 ee a 21 rod 82 Jan 10% J 
Porpes Pen — Corp shs_____ 111. eis 12%, 45,800 27. Jan bo ing Jan | Sick’s ten one samy Canada 100 -- 151 900 130 ~ a 21° Feb 
arkersburg R 1 3 % 11% 21; 1058 Feb v4 Jan Bilex Co gs aR i -- ~ ry = 110! an 151 Feb 
Patchogue ig & Reel 10 = ‘ 21,200 10% 14 J 8 common ° ™ -- nat ay 10% Jan u e 
Plymouth Mi: -- ve Jan an immons- ~ ae Ses 3 lll% J 
wane Pees RG re a 2S Step aonvestiie ietrred a van 
ar Tele ee ee 0%4 1.5 79 «(Jan an mplicit erred_______ 575 2 =~ ih ae 
»81.40 preferred “A come . _ “10 Gli Jan a Singer Manufacturing Co_.------- we ge aS oe 
—— Ly, a Bin: ‘oO “7m ‘ " —- wiles 
fen ie Bipaien hc Sa Wie 65 Jan neer Manstacturing Co ene Mare Os Se a 48 Jan 
Pennsylvania nding warrants__ 1 5% —- pare - 48'2 Jan Smith Fr adiine ord regis___._ £1 110 350 ‘ _— 73, Feb 
$2.80 seri n Co $5 series pia * 183 8% 9 oon 28 (Ja 50% Jan ) Paper Mi ---- 14 a: an 374 
Penn Ga ies permnered series pid_* ath 1734 197 ee 8 J 28% Jan Solar Ai Perrecre? r i on 400 7 Le 
Pen ec class =- 8344 83%. 1,380 17! an 9 reraft Co or ede Y% Jan , 
Penn eee, eeent eee nid tee “ts 54. om Ye 100 pa V4 ro 21% ~ | ene Engg ggg Co 2 22% ‘nik ons ns picks ae en i Jan 
Penn W ---- ----100 - 7% i 52); 84 J Bo rp 137 , 8 13,90 Sid 
; Peanerell’ tate Power Co___ a =, | th 300 oe 54% Jan Goss Manufacturing common 1 > oe oe 3000 = Jan 22% Feb 
Pertect Circle Co... poor te . ae on ae uk South Coast Corp common-—————-- a b% 4 Lees “ye 15% Jan 
Ride pete po 2 B5%e "» 7%, Ja Jan Bouthwest - 9 és ,800 1 638 Feb 
ements Tigo ts Ru r bd bts . = 1 poy a v2 oe A. % Feb Bouthern Ba, Rabe = 59 59 as va por -- Ya — a A Jan 
hila bbe 0 ; 9% J 36% Jan 5% ori orni ison— -- 32 , 0 56% Y, Jan 
one leeks bee 1 olen 62. J 6% D ginal preferred a 78% 450 6% Jan 62 
Pnillips eieie Famer a 18 8=Ss«a8s 9? Jan Sy e% preferred B 28 (49 31% Jan >. 
Pierce Go & Co eer 18%4 183; s 900 171 an ¥%e% preferred seri 25 31%, 48 8649 Ya Feb 
vernor Af 4 19% 3 “4 Jan Southern N 5 eee Ya «31% 32% 90 44 
Pinchin Johnson lid Am . = Bis 4 4 S00 BK ee 21% Jan a 2 i00 in. Ge he =. 2a k 
Cioneer Gold Mines saa Shs____ ~ 1642 "200 28% Feb Pot Jan sp Co -- = Te 700 30% Jan 32% Feb 
A Aircraft Corp te eight ~s ba ~- 16 Feb " Jan Southern Pipe Li 2 13% 13% ~~ 150 Jan 31% Jan 
Aa alert Inc com___ 3 6% ae es 2742 Jan hs, Jan ) a ve Royalty Co 10 11% : 400 13 Jan 9 Jan 
ess & LE ee a 13%; 4 6% 32 An = ee 4 Jan palding (A Vg 11% 13% Jan 
Pittsburgh RR_ 2 @ 11% ,600 3 vA G) & B 5 2 13% 5,90 
------ 14 2 15% 18 5% Jan sha Spencer Sh ros pfd_- ~~ 16% 17 /900 11% 
Pittsburgh & Lake Erie woamae == OO 133 3 ,400 75, 65; Stah No at a ES 50 1.400 “4 Jan 13% 
Metallurgical... == 4 14% = 2,80 77 gan oe I-Meyer Inc_. Bee 16 J va Feb 
cal a= 50 45 45 ,800 13 15% F Standa on oe “ue Gl a an 18% 
For footnotes 10 et Si 7678 A 45 es 14% ae Standard on & ey — a 11% 2% 1,400 ae es 92 = 4 
measichebeuceens Bl 3212 7,250. 244 Jan Te% Feb Standard Dre sidetend ares ee 14°400 1. a8 is oe 
2 Jan @ Feb ndard Dre 1 a 27; b 
32% Feb Sc oe senvectieas pameered.. pS my et Cane 35%, Jan 3% Feb 
Standard O e preferred__ agg” 812 8 1,150 n 43%2 J 
il (Ky) ~—---20 3 B34 G 300 37 Jan ae tae 
10 951 26% 27 "300 6. Jan ra Jan 
. e Ja 
2 26 Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 8 













































































$ sTOoC KS Friday Week’s Sales 
New York Curb Exchange - a. Banee for Week coNDes 
ale Price of Prices Share me . F , 
Par Low High ; — Since January 1 New York Curb kachange Interest pong ee = 

Standard Power & Light-.-------—-- 1 5%, 5% 6 32.300 34 “is High Period Sale Price Bid & asked me moos Since 
Commo: class B-.----------- -—--- ° 534 5% 5% 500 45, yom 6% Jan deine ts Per Low High N nine 3 

PR mae | Seen ae RAE —s 149 149 70 148 = : 7 Jan ae ss p Fo Electric Co.— - Low High 
andar roducts Co_.---~--.-- Bicdies 217 2 1 60 Jan $--.-----~---- --—- 1950 - ; 

Standard Silver Lead 3 4% 3% er 1,100 21 Jan 23% Jan Stee 6:2 ene... 22a 1960 ra 102 102 2 102 102” 

Standard Tube class B---—---------- i 9'4 834 9Us im 1% Jan 4% Feb 3%e s-f dens.......---...-~---- 1976 on . $104'2 105% - 105 105" 

Starrett (The) Corp voting trust ctfs__1 11 10% 11% Rt a Jan 9% Jan — Writing Paper 6s___._----- 1961 J-D we" a 106 '2 6 106% 10634 

Steel Co of Canada . an subsist Siakdinn fou éo 2. as ow 109% 109% 110" so. tebe anne 

a ide enebepenenepaDaaeD 76 5 r anil y RS REE eg - ys "er 8 

Stein (A) & Co common___---------- * M. a m4 72%4 Jan 16 Feb Associated Elec 4s___---._-~~--- ts ye : 123 123 1 i Na 

Sterchi Bros Stores common___------ 1 29 28 86.29 1,000 29 Jan 38 Feb assoc T & T deb 5%s A----------195¢ M-S 10a", eter taaae 135 101%4 104 

sverung Aluminum Products_.------~- 1 2734 272 28% 1800 24 = Jan 2 Feb Atiantic City Elec 344s_--------~- 1964 M-S 6 108" 104% 23 103%4 105 

Sterling Brewers Inc.._ 1 Bs 8 ou i. 18 Jan 30% Jan +108 107% 108 

Sterling Engine Co.----------------- 1 1% 1%, 834 Ry 8 Feb 9% Feb Bel! Telephone of Canada— . 

Sterling Inc-------------—----—-- all 1234 123, 14 : 7 Jan 8% Jan lst M 5s series B---~---~------ 1957 J-D 

Stetson (J B) Co common-_-.-__-—----- . 243% 23 95 5,500 12 Jan 14% Jan Ge Sree © .......~4--.-—- “960 M 110 110 =110%2 38 10934 110! 

sunmnes (Hugo) Corp-- J Z 33 31 <a 1,700 20% Jan 25 Feb Bethlenem Steel 6s —-~--: ~~ 1998 -N 118 «118 9 11 ‘5 2 

St 34 3% 3% 3.400 gt e Bick , eo eee oe Q-F “ 8 119% 
roock (8) & Co common--_----- ° 2 ‘ 3% Jan 1 ckford’s Inc 64s 

nee 38 3642 38% 700 32 Jan 3% Jan ian them She... 1062 A-O 115 115 (115 

Sullivan Machi mn 44 Jan Y4$-—----------~- i970 J-D 107" ~ wt 4 113 115 

ullivan ES RELA OAR . 36 36 37 Ms : ‘ e : 107, 107% 18 105 =1073 

eS ee LTTE, | i a. Apr 30% Jan 38% Jan §ACentral States Electric 5s__---- 1948 J-3 on! Z ; 4 

—— Portland Cement, Inc— . 100 28 «Jan 4. Jen ete ee a Oe M-S o : 89% 91% 217 80% 91% 

ae aS RA AER FES TS . 29 7s 29% 3056 ss ie }4 Chicago Rys 5s ctfs (part paid)_1927 M-S 69 B0%e Sa 235 82 93 

pb Finch Ou Corp_----—--~----- is 15% 15% 15% 100 4%, a “% Jan Ba age ea ag ------------ Jan 1966 M-S 10434 ak oaeae co 66% 69% 
f 5 SR So. ¢ . 2 ) 

S'2 Feb ENG FO ORE MED coo . 2 ya 8 103%4 104 o7 by ee 

‘ of ag: t 516 me 7 Ms 

T Dedenture 8... ------—— 1969 A-O : é rat. 108% 17 105 106'% 

: onsol Gas EI Lt & Pr (Balt) — OSs Ie 1 105% 106% 

Soon dmeolnie. Ge eomenen : ati ree, 1,000 9% Jan 103 ey eae toige Gu meee naib 1969 ox 108*%4 108% 1 10734 1083 

Technicolor Inc common..-_---------° 2614 a ty 1,000 34 Feb 37. lst ref mtge 2%s ser Q____----1976 oe $108 263 107% 107! 

Texas Power & Light 7% pfd “ee 26" 25% 27% 6,400 25% Jan oe Consolidated Gus (Balt City)-— 107% 107% 6 108 107%, 

Texon Oi] & Land Co______-------- : “95% “9 “93 - 119% Jan A 1s je Gen mtge ae a 1954 A-O , . 05 107% 

eds tees ae ent me 34 1,600 Sq Feb Ls RES 22° Rea aaa mE F 2344 126 12 oe 

tron In¢ ----------~----~--=--= 50c 21% 21) 225m «= 23,500 21 Feb =” Sen Delaware Lackawanna & Western RR— a es 
ate, Seve Co common..--.------- 5 42 a ae - a of N J Division— 
ae AIG eR en ne 1 197 os 0 40 Jan 43 st mtge 4s ser A_----------- 1993 M-S 291 : 

Tishman Realty & Construction_..-~- 1 7 ep nfs 2,700 16 Jan 21s Se Ist mtge 4s ser B_--------~- 1993 M-S ori rf 61% 56 72 81% 

Tobacco & Allied Stocks...........-- ° 60 9% 2,300 15% Jan 193, Jan Eastern Gas & Fuel 342s__-------- 1965 J-J Ais oixe See 34 3942 49% 

woreeee meena Exports_——_-------- ‘ 8% 7M " ‘ ne 69 Feb 71% Jan Elmira Water Lt & KK oe-------- 1950 M-S oti tn 11 10544 106%, 

curity Trust Co Ltd— ‘ , 7% Jan li praehige tine citi 3 128% 128! 
pune dep rets ord regis__..__.._-__. 14% feek aes o% Jan Finland Residential Mtge Bank— efit 
mer dep recs def reg . 275 2% 3 nites eae. = 14% Feb Ss stamped -----~-. ---------—- 1961 —- 92 92 9 pe 

Todd Shipyards Corp _s 115 115 - 118? Fe Gatineau Power 3%s A__-~------ 1989 A-O 1065s 1065 - ‘ 

Toledo Edison 6% preferred 100 18%2 490 100 Jan 181 4General Rayon Co 6s ser A_- 1948 , 8 65" 107 19 106 107 
7% preterred_ MIA OES: 100 109 109 10 108 Jan bbe one Grand Trunk West 4s__..--------1950 a. oe , hal 

Tonopah Mining of Nevada__ i a 115 115 70 sa Jan 11 ce oo Green Mountain Pow 3%4-----~- 1963 ve 108'2 108%, 10 107% 1083 

Bhi ae 4%, 4% 4% 8,900 a 6% Jan Grocery Store Prod — J-D ; 105% 105". 14 vy . 

Trans Lux Corp 1 5 4 ‘ ae 4% Feb Guantanamo & wee 6a Rk ET 198s 3 a+ te 10134 iene 

Transwestern Oil Co 8% 85, 95% 17,900 634 Jan Rn MA ie ai -J +60 74 tt 7 
; EAR OES A" by ‘ ; . 3 7 

Tri-Continental warrants.....__ = bn 43\4 46% 2,000 4342 Feb igh Hygrade Food 6s ser A__------ Jan 1949 . - 94 

Se “ 5l. 53 3 52 Jan 4 A-O 105! 

Evens | ine. Bie. $ eo ee bt a 23,700 3% Jan 5% Peb 6s series B__-___.--.-----_Jan 1949 A-O ‘ies 2 105% 3 105% 106 
ng mp Works____.__ : A 200 20 . rut i 5 
@00 convertibie preferred__---—-—-° ig HAS FR 11% Jan vA poe! Tilinois Power Co— ae es 

1634 500 15%4 Jan 17% Jan node asiee ry - xe Saesianat set oH hy pg Ae 
> Ce 98-..--.---.---- 1950 J-J 1037 1 — 103% 10542 
U 1st sien & ref 58__..—~--- ——.—-- 1963 F-A 105 ? tae 7 be Mo ge toate 
mag ’ 05 "4 
pe age Set. om ea ogh b) 13 1234, 13 4 : seaterentaeees. sei tna eae ess eat 107% 107% 2 74 
zation Corp..._.- Pate 45 3 800 12% Jan 13% J A ad ~ 107'4 107% 

Unexcelied Manufacturing Co 10 Lil, 4 4*4 6,800 3% Jan 53, ” Solas series C--—-——__-_——— @---1955 J-D 57 

as tS 11's 11%) 12% 3,000 10% Jan 13% con Ph). (Dec 1 1941 coup) -_-.1955 woe sa 52 4 : 50 65 

Union Investment Co ———_—--—_----—-  caae Zz s 10 Feb 11% Sen PE ge lig gn 1957 F-A 52.52 . 48 59% 

One as os yg oe gape 100 aes: se 7% Jan 8% Feb Ate sere. Por nantes 3 eae ~~ =-- . 4 49 §=65 

United + mae samt Prod wets __-_-----.-- 1 26 2514 287, 7.10 60 = Jan 63 Jan A7%s (July 1941 coupon) ______ 1963 J-J $54 60 t = ~~ 

United corp ~ cathe mek + Sg: ieee el 2 ape = Jan 29% Jan Interstate Power 5s “a anes ——= . 477 ~ 

United Elastic Corp EO 5 OT 2 1%, 2% 101,400 ° nem —. a Debenture 6s___.____--__--------1952 aa a 101 103% 44 10035 102% 

United Gas Corp common___ io 38 3742 38 300 22% 5 2% Jan Altalian Superpower 6s_..--.~-~- 1963 3-3 ‘ 97¥%_ 97% 19 9642 98% 

United Light & Railways____________ a ia eat 4.700 15 Jan 7 in ES ” 52.85% 

Uniter Muk Proaucis___ seas ae wane 29 “s 2834 30 16 600 an 18% Jan Jersey Cent Pow & Lt 3%s__------ 1965 3 
$3 participating preferred________- a7 eae 31% Jan — 196% | 106% 196% 10 106% 107 
; FOG cicenpesinnss ° : i Jen 52 Jan Kansas Electric Powep 3%s__----- 1966 J-D ‘ 

United Molasses Co Ltd— an 100 Jan Kansas Gas & Electric 6s___.--~-- 2022 M-S 1104% 108 a 

Ps one rets ord regis___.._.___. 5 ‘ renee 2 & Light 3%s_------ 1969 J-J i tare es rd . 

RR & Canal____..______ 100 ‘ y 100 8% Jan 9 F entucky Utilities 4s 1970 J-J He, i+ 4 3 109 +==110 

Ls gy ve wale ian 25¢ a RE al A i McCord C Sage 1 105% 106% 

7 eed... 4% 90. an cCor orp 6s stamped___-_---- mn 

ouses eee Machinery Seaieseeseeeeee 813 , 12% 366 aie — ona zen weaans Talay RR— P 1948 F-A $102% —-. 103%% 106% 
MRI he is an ay "8 Sg 827 1,000 78 3, S72 van tended at 4% to _._-_.------.1963 a é 

ents Genin cauieide 1 = au ~- 84 = Jan Milwaukee Gas Light 4%s__-----_1967 “3 73 72 72 24 70% 72% 

go yp pe ec cemeemeanaee 22% 21% 22% 1200 flrs 47% Jan Nebraska Power 4's 1981 7 107% = 1074 107% 1 107 107 

U 8 Graphite common... = +----- } 2214. 21% 2372 Pay 2 Jan 23 Jan Ge pattee: Ma i, cased J-D 106 4 106% 1062 4 , 

U s éua't es IR, & cnsnen tes eden 3 17%3 163 rd 7,500 18% Jan 27. Jan ries A_---~--------------- 2022 M-S 115 115 9 106 4 107%2 

nternational Securities.____° 3, 17% 1,000 16% J: he : 1 112% 115 
$5 1st preferred with warrants...__°* Pe 6% 6% 7,200 33, bop 11% Jan New Amsterdam GAG 36... inn 1948 J-J 103 : 

is 4 dete 94 9515 650 89% Jan Re, a a « Eng Gas & E} Assn 5s__--~~-~- 1947 M-S 100! cee eof . 7 

jiator common_________ + Pore 5'2 Fe ee ORES A CE IR RR 194 we “4 2 2 76 987% 100'2 

U S Rubber Reclaining_......._____ 3 16°; 16 17 3.200 is a OTS ee | Hy 100 9942 100% 22 983, Pte to 

Gnised Stores commoa..___....._.__s0 5 5 53 >" 3%4 Jan 17 Feb New England P Cee M-N 100% 109 1005 ’ 93 

United Wallpa tne su nana oem aaeatan 560 67 63 Bg 2,300 4% Jan 5% Jan Nev. Engiana peednet 3%s_-—--- --1961 M-N $108%% . oa 99 = «101 

Silas Geaieates On. 2 11% 11% 12> ane 6%4 Jan 7% Jaan Siidane Shea: Assn Se. pty A-O 103% 102 103% = seo 108% 

Universal Insurance _______________ - = 2334 23%4 "100 —_ x i 12% Jan N ¥ State Elec & Gas 3%S___--_1964 M-N 103% s00% teeK% 24 103% 1033 

Universal Proaucts Co__.__________- nee 28.28 25 24% Jan 23% Jan N Y & Westchester Ltg 4s_------- 2004 J-J ede 1065» 10634 

Wrah-Iouno sugar .....____.______# oA 41 43% 150 io. dae 28 Feb North Continental Utility Corp— 102%, 103 101% 102% 

Utah Power & Light common ears of ® 634 7M 18.600 5% Sar 43% Feb \5¥%s series A (part paid)_----. 1948 J-J 

Ueility Equities common____-__ 23% 23'4 23%% 5,000 231, Feb 7% Jan Ce Wn 10 46 46% 
$5.50 priority stock... ah 5 5 515 1300 si ty ae 24%2 Jan Ohio Power Ist mtge 3%s_------- 1968 A-O . 

ceria auccats 103 103 104 200 100 pres 5% Feb tet: sete: Bh a A-O 107%s 108 21 107% 108 
an 104. Feb Ohio Public Service 4s___-..---..- 1962 F-A $1062 108'2 106 107% 
Oklahoma Power & Water 5s__-_-.1948 F-A 104%4 105%2 2 104% 106 ' 
a 10044 100% 

Vaiersr V Pacific Power & Light 5s___..--- 1955 a ; 

$4 © Corp common __.._.._.___.._... fee | 1 1 re Park Lexington ist mtge 3s_.___._..196 A 103%4 104'2 8 1033 4 
onvertiole prefe 12% 12% 125; } 1964 J-J 5 3% 106% 

Geldion Perrcleun we Rs ger ar ao eee 1,900 11% Jan 13% Jan — Central Lt & Pwr 4'%s------ 1977 M-N nat 85 2 81 87 
Vogt Manu‘acturing foe Sema —+---=-----1 107% 10 11 10,200 OF Feb 145 Jan pee 2 tay arte a agp 7 erpmeonebe So oT aayg 1979 M-N 107! ‘ —, 7 104% 107% 
Seen e en” is 18% 18% ° 842 Jan 12% Jan 3 Yen vania Water & Power 3%4s_1964 J-D +105 8 107% 4 104 107%, 

ouv l6‘4 Jan 1¥-6 v8a : 4S +------- ---— --- 5 = 1970 J-J “107! 107! 106%4 108 

Philadelphia Elec Power 5'%s_---197% F-A * ive 10T%e 1 107% 108 

w W on pr & Coke Co— 10742 107% 110% 60 107% 113 
aco Aircraft Co $s stam extended___--~----- 1950 J-J 

Wagnc> Betting y <> +---————- + -_* 9 - a Power Corp (Can) 4%s B 195 101 102'2 6 

= +44 t 5 — aii Service Co of Colorado— 95 - + 5/ ? 101 103 

wit Eaeeres voting trust ctfs ext__* ae sc 13.000 om ree hat nk Pubite Servies Oe of Colorado— ah +105% 106 i 105% 106% 
aitt & Bond class A. ; 0 2 - 2 Jan 237% J st mige Bono eee eieene 1964 -D 4 
Class B_______ BMF Amp nn ® a oy Cd Jana i ede psinking fund deb 4s----—-—-—-- 1949 ri gaeait tan 8 106% 107% 

ene vexing Co warrants__....... Ks 7 7% 1 500 ~ _ .39 «Jan =. po abt Esa Aleta iB Arens : SEE 298 

niltin i> SRR 6 1 ,” n BY. es ___---— — M-N ; ; 

Wentworth amoung ow ‘52% 616 te0 6 Jan 7 den Queene Borough. Ges: & Riectrio— — ae 11 =: 167 169 

West Texas Utility $6 preferred. 1.38 10 10% , 49 : Jan “61%, Feb 8s series A 1952 A-O 106 106 : 

preferred__ ___ 5,500 Stevdiam.. ste08s dem pe 106 1 105% 107 

West Va Coal & C <2 Pg des Minn hig fe Harbor Water 4% i : 

» ‘oke__ a Tr13 Jan §.--------- 1979 J-D 108 3 ; 

Wee) Matyiane By 54 in plain 2S 15% 6,100 se San Joaquin Lt & Pwr 6s 3_----- 1952 M-S oF  s128%¢ 198 . 

Dern eet & Bationery A esi: ile : 140%, den 6% Pep Peary: Ty gm oc ag J-D -  — $100% wee 

Westmoreland Coal meas -- 3435 300 Ove Jan 150 Jan Seatis ine Mtge 38. 1951 A-O $101 102 5054-100 
‘estmoreland Ine 20 43 44 34 §=Jan 37 ran ern Calitornia Edison 3s_...1965 M-S 108 ¥ 1 u ~- 9954 100% 

Wer 10 250 40 J Southern Calif 1 ” 08 108% 27 107 \, 

enberg Shoe Mig ; 2415 24% 15 2 an 45 Jan Geuthern Go ornia Gas 3%s_.-.1970 A-V ‘ 106% 106% 4 be 108 Y2 

Whitman (Wm & Co_________ 1 18% 18', 19 400 8 om ig Feb lst mtge reas oS fe 1971 J-J3 | must ao 

~-----+ e % . Soh ££ i @outheen.tndietn Be S860. cc. 5: a 1103 106 

Wichita River Oil 39% Jan Southern Indiana Ry 2%s 1994 c nae a 

Co 55. Jan 48 -—-———~ J-J 110! 109 } Y, i 

Williams (R C) & ox 10 os 245% 26 900 8 Southwestern Gas & Elec 3 %as-.---191U F-A re . ouneae ota sed 48 108 110% 

Willson Produ*ts Inc___-_____ ey tec s ee 22% 22% 200 ros en 29 Jan Spalding (A G) 5 na Cr omen 

a ree, wane commen  Sslepticnemeumeten * 2935 oe 29%. 3,350 18. ee oa rad Standard Gas & Blecirio— 1989 M-N 10434 104% 105 14 104 105 

Giedatl Induetten ee RR IMR RB 16% Jan Gs (stamped) —.._-.-----May 1948 A-O 101% 102% 

Woudiey Fetroleum 2 16% 16% 17— a 8% Jan 11% Jan St oP gto cee em RE May 1948 A-O ie 100% 101 at sake cane 

"Reverie. "a + AR ae fo : ae vcs it 1,100 11% Jan Bb re Debenture = ee ae ae (oY 101% 101% 101% on hg ont 

n deposit receipt ; c /4 Jan a: £64 tone. ss 104 104 104% y 
6S receipts_______Bs gold debentures_._________ % 8 41 103% 104% 
jue Fe ERE ~ abun OREN hehe £1 = 16% 16%%4 500 15% Jan 1634, Feb Standard Power & Light 6s_-- me ne a 103 103 ‘2 58 103 10334 
SOR Rae F mere me “3 rabies AStarrett Corp ine 5s______--__— 1950 A-O <a oe i 
4 5's 6% 107.6uU 4% Jan “6% Feb Stinnes (Hugo) Corp— -_—_—— 92% 90 94 21 78 94 
- 47-48 3d stamped_______.-.. 1948 J-J 43 
-----=- 43 43% 3 43 «48 





Por footnotes see page 805. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING 


FEBRUARY 8 








BONDS 
New York Curb Exchange 


Btinnes (Hugo) Industries— 

47-4s 2nd stamped__-_----- ~---1946 
Toledo Edison 3*2s_._--...-.-~-- lubes 
United Electric N J 4s_.--..---_1949 
United Light & Power Co— 

lst lien & cons 5%s_.---------~_1959 
United Light & Railways (Maine) — 

BT =: SUR eS aS 1952 
Utah Power & Light Co — 

Debenture 6s series A__......~ 2023 
Waldorf-Astoria Hotel— 

45s income dzbs__._.....--.-- 1954 
Wash Water Power 3'4s_--------- 1964 
West Penn Electric 5s__.._.______..2030 
West Penn Traction 5s__...---~- 1960 
Western Newspaper Union — 

6s conv s f debentures_.___--~-- 1959 
$AYork Rys Co 5s stpd________-__ 1937 

ABtamped 5s ~_.__--_..--_____1947 


Friday Week's Bange 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
A-O 42%, 42% 
J-J 107 107 
J-D 1095% 109% 
A-O 105% 105% 
F-A 10814 108% 108% 
M-N 115 115 
M-S 782 78 79 
J-D 10842 10842 
A-O 108'%4 
J-D $123 % 
F-A 104%2 105 
J-D 
J-D e 


Bonds 
Seld 
No. 


tN 


26 


- 


Range Since 


January 1 
Low High 
4244 48 
106 107% 
108 110 
105% 105% 
108% 109% 
114% 116 
74 81 
107%2 109 
108 108% 
122 iZo 2 
10442 106% 
992 99 2 
100 100 % 








Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bagk (Col)— 


BEO-GOBE . Thick po comnmten April 1946 
OOP PIET Thc ccencnccens Jan 1947 
Bogota (see Mortgage Bank of) 


ACauca Valley 7s-..----.-..---- 1948 


Friday Week’s Range 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
A-O ie t78 aa 
J-J ss [78 
J-D 126%, 27'% 


Bonds 
Sold 
No. 


Low 


Range Since 


January ! 
High 


78%2 78%. 


27% 27% 





BONDS 
New York Curb Exchange 


Campin i a 1955 

oe RA so ee 1953 
Danzig Port & Waterways— 

External 6%s stamped________ 1952 
“Lima City (Peru) 6's stamped_1958 
Maranhao stamped (Plan A) 

Iaterest reduced to 2¥%s__..__ 2008 
ASMedellin 7s stumpeu__...____ iyoi 
Mortgage Bank of Bogota— 

47s (issue of May 1927). -___ 1947 

47s (issue of Oct. 1927)_-..____ 1947 
4SMortgage Bank of Chile 6s______ 1931 
Mortgage Bank of Nenmark 5s____1972 
Parana stamped (Plan A) 

Interest reduced to 2¥gs_-. ~~~ 2008 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2% ---.-- 2012 
4Russiaun Government 6s... igiys 

BBSES 22 antiiscisiniinndaeoes 1921 


Interest 
Period 





Friday Week’s Range 


Last 
Sale Price 


12 


or Friday’s 


Bonds 
Sold 
No. 


181 


Bid & Asked 
Low High 
194 96 
t89 91% 
31 32 
f22'2 24 
36 
35 35 
{50 
(50 
t23%2 30 
i92 93 
i37 39 
137 39 
ll'e 13% 
ll's 13% 


115% 


79 


Range Since 


January 1 
Low Iligh 
94 95 
90% 94 
28 32 
21% - 22% 
33% 35 
50% 50% 
20'%2 23% 
93% 96 
3742 37% 
37 38 
10% 14% 
10%e 14 





*No par value. 


rCash sale. x Ex-dividend. 


a Deferred delivery sais. 


d Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


{Ex liquidating cash dividend of $22.50, plus stock distribution. 


Abbreviations used above—"'coa,”’ 


certificates of aeposit; 


n Under-the-rule sale. 


“cons,” consolidated; "cum," cumula- 


tive; “conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; “vtoc,” voting trust certificates) 


“wi,” when issued; “w 


w,” witb warrants; “x w,”’ without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 8 





Baltimore Stock Exchange 











Friday Week’s Sales 

Last Range for Week 

Sale Price of Prices Shares 
Low High 

ae 26% 27% 590 

o 54%2 5% 85 

33 32%4 33% 323 

172 172% 54 

5742 58 76 

‘ 15% 15% 87 

3.50 3.50 3.50 140 

20% 20% 21 238 

16042 100% 170 

54 54 10 

36% 3644 37 57 

70c 70¢ 115 

5C'% 50 51 525 

43 43 17 

8942 90 $6,500 

97 97% &,0uu 


Range Since January 1 
Low 


25 
5 


Jan 
Jan 


30% Jan 


168 


Jan 


56% Jan 


14 


Jan 


3.50 Jan 


16% Jan 
10042 Feb 


54 


Feb 


35% Jan 


70c 
47% 


Feb 
Jan 


4242 Jan 


87 
94 


Jan 
Jan 


High 
= Ye Jan 
Jan 
34 Jan 


172% Feb 
58 Jan 
15% Feb 
4.00 Jan 


21 Jan 
10242 Jan 


54 Feb 
37 Jan 
90c Jan 
51 Feb 
43 Jan 


91% 
97% 


Jan 
Jan 








STOCES 
. Par 
Arundel Corporation ~~ ° 
Balt Transit Co common vt c_-_-~---- ° 
Preferred y tc 100 
Pidelity & Deposit Co........_-..-- 20 
Pidelity & Guar Fire Corp..____...10 
Finance Co of Amer class A common_5 
Maryland & Pa RR.......-....~-.. 100 
Mt Vernon-Woodbury Mills— 
New common .._. 5 Sha hiss cos sda 
6.75%e cum prior pid__ GUN nennns 3 OG 
National Marine Bank... ~~~ sc 
New aAmsverdam cCasuaity- a drill beac 
North American Oil Co_-__- 25c 
U S$ Fidelity & Guar... ..--~- nino 
Western National Bank... __. 20 
Bonds— 
Baltimore Transit Co 4s_......~-- 1975 
5s series aliciadn hues oe 1975 
STUCKS— 
2 Par 
American Agri Chem Co com____---_* 
American Sugar Refining...._._-__ 100 
American Tel @ Tei........<.--.. luv 
RERSTIRE TEE  ai emin ces on” 
AEESONGES GEPGST 2... cnne ccc end.. 50 
Bigelow-Sanford Carpet 6% pfd 100 
I TN a a icin anccicatinses thie aaa casied ° 
Boston & Albany RR ~---~---.-__ 100 
ROO, OE | on icnnncednkéeowinne 25 
Boston Elevated Ry..-.-_-.-....-.-- 100 
Boston Herald Traveler Corp... __-_ ° 
Boston & Maine RR— 
Common stamped -.._._.-________100 
7% gorior preterred... 22.3 ss 8 uy 
6% preferred stamped._..________100 
5% class A Ist preferred____._ 100 
RIE TERE AONE D LOE 100 
8% class B Ist pid stamped_____ 100 
7% class C ist pfd stamped__ 100 
10*> class D Ist esacsiatee"™ -100 
CAGINDES digas comics _.100 
Boston Personal Prop TrGSt a ° 
Boston & Providence RR__________100 
CTINOE OS TOC. rng toa cuted a euecn 5 
Century Shares i aa moa omar 
UI, I hea cist sasereemsehidi cs esithithcienenl iced 
Cliff Mining Co-_ SRR A SRE 
Cer? Pear C0. a Si ose * 
Eastern Gas & Fuel Associates— 
4%2% prior preferred --..________ 100 
SO OROGOTRIG nhs oi i ks 100 
Eastern Mass Street Ry common ___100 
6% ist preferred series A__.___ 100 
6% preferred class B_-._...____ 100 
5% pfd adjustment______.______ 100 
Fastern SS Lines Inc common_______® 
Economy Grocery Stores_....._.____ * 
Employers Group Assoc..._..._______ . 
Engineers Public Service_...._______ 1 
First National Stores_......... ° 
General Capital Corp__....._._..... 1 
General Electric ...............__.. bd 
Gillette Safety Razor Co_....____.__ * 
Hathaway Bakeries class A_________ * 
Cn. a a Salanideisenniedtwams Selaalsse. * 
Yale: Royale. Copper es 15 





Stock Exchange 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 

Low High 

% 43% 44% 130 
574s 58% 260 
194% 194%, 195% 2.402 
4848 47% 50 247 
i 48% 5l'e2 804 
: 150 150 10 
23% 23558 24 359 
145 14242 145 208 
47% 47 48~2 2,207 
82 81 2 325 
41% 42 160 
10% 10% 10% 26 
85 84 86 1,063 
wei 10% 10% 100 
pars 19%- 20 68 
20 20 21 893 
21% 21 22 137 
20% 20'%2 21 168 
aay 24 2 215 
242 24 25 180 
19 18 19 560 
60 60 62 150 
12% 12% 12% 1,316 
sé 36.48 36.48 13 
‘6 3344 34% 85 
=aet 2% 3 200 
13% 13% 14% 900 
103 100 103 250 
te, 73 742 130 
aici G42 65% 200 
115 112% 115 150 
vais 123 127 84 
32 33 34% 165 
22 21% 227% 840 
ie 2942 29% 50 
45% 45 46 1¢9 
Pe 37% 3954 379 
59% 595, 64! 308 
48.18 48.18 48.18 100 
ae 50% 51% 1,399 
31 30% 32% 644 
aS 12%, 12% 50 
2% 25% 2% 1,900 
4% 3% 45% 5,655 


2 


Range Since January 1 


Low 
41% Jan 
507% Jan 
8734 Jan 
30% Jan 
43%—_ Jan 
148% Jan 
23% Jan 
136 Jan 
44%, Jan 
8042 Jan 
40 Jan 

97, Jan 
67 Jan 

8 Jan 
1442 Jan 
13%4 Jan 
16 Jan 
14 Jan 
20 Jan 
20% Jan 
18 Jan 
56 Jan 
8% Jan 
34.86 Jan 
28 Jan 

2 Jan 
13% Jun 
s9 Jan 
71 Jan 

642 Feb 
107 Jan 
115 Jan 
3042 Jan 
21 Feb 
25 Jan 
405% Jan 
33% Jan 
54% Jan 
47.40 Jan 
465 Jan 
22% Jan 

1 Jan 
are Jan 

3 Jan 


High 
45% Jan 
58% Feb 
195% Feb 
5654 Jan 
51% Feb 


150 Feb 
24 Jan 
Feb 
Jan 
Jan 
Jan 


Feb 
91 Jan 
Jan 
Jan 
21 Jan 
Jan 
23 Jan 
25 Feb 
25 Jan 
20 Jan 
62 Jan 


Feb 
Jan 
Jan 
3 Feb 
Feb 


Feb 
Jan 
Jan 
Feb 
Feb 
35 Jan 
25 Jan 
Feb 
46 Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


14 Jan 
Jan 
Feb 























Friday Week’s Sales 
s8TOCKS— Last Range for Week 

Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Kennecott Copper -~---.__.-------~- ° s 55¥e 58% 924 48 Jan 58% Feb 
Lamson Corp (Del) 6% pfd—___.- 50 47 47 47 25 46 - Jan 47 Jan 
Loews Boston Theatres____.__.____~- 25 . 19 19 19 100 18% Jan 19 Jan 
Maine Central RK common_______- 100 13 ¥, 12% 13% 245 i1% Jan 13% Feb 

5“ preferred Sac an ableesh hie aN ainsi 100 54 53% 55% 215 50 Jan 56% Jan 
Mass Util Associates v t c___.__--__-~- 1 4 4 4 100 4 Feb + Feb 
Mathieson Alkali Wernt. a » & 33% 34 85 32% Jan 34% Jan 
Mergenthaler Linotype -___.._-____-__* s 16% 77% 35 71 Jan 772 Feb 
Narragansett Rac’g Assn Inc... ~~~ 1 22 21% 22% 890 17 Jan 23 Jan 
Nash-Kelvinator —_- 5 24% 24% 25 390 22%4 Jan 25% Jan 
National Service Cos... _- ~~~ peblcciuel 1 1% 1% 1% 8.806 iy Jan 13%4 Jan 
New England Gas & Elec Assn— 

Oe % preferred —..4..----.--.-.... ” pick 103% 105 280 7 Jan 105 Feb 
New Engiand Tei & Tei_____~-.---~- 100 133 130% 133 260 128 Jan 133% Jan 
North Butte Mining._-.-~-~..---~ 2.50 2 1% 2% 25,865 75c Jan 2% Feb 
Ce GRD Finan kien ntti ao 100 4 3% 4 131 3 Jan 5% Jan 
pO RPS Cae FARE en EOS, a 719% 80% 373 73% Jan 80% Feb 
Penusylvania RR —.-...----~.--.--- 50 47 4642 47% 1,080 41% Jan 47's Feb 
Quincy Mining Co ~......-~ ~~~... 25 aia 5% 6% 2,475 3% Jan 6% Feb 
Reece Button Hole Mach____-~--~_~_~- sf 2% 2% 2% 4,160 15 Jan 17% Jan 
Rutland RR 7% pfdu_____-...-_-__100 gts 1% 2% 100 1% Feb 25% Feb 
Shawmut Association ~ .....-------~- ba 19% 19 19% 394 174% Jan 19% Feb 
Stone & Webster Inc... _......._-.-_* 22} 21% 22% 735 19% Jan 23% Jan 
Suburban Elec Securities $4 2nd pfd__* ; 8. 115 10 115 Feb 115 Feb 
Tee CO nai addesnsaricnwcin bd 4212 4214 43% 22 41%, Jan 43% Jan 
Wee wet Drie 47 45 47 195 38%. Jan 47 Feb 
TR ie sill mceenttenell 5 303 30% 30% 217 25%s Jan 30% Feb 
TIMIGOE) PEUIS GOi cn ciicncccnciseconansa ° 112% 114% 602 110% Jan 118 Jan 
United Shoe Mach common__-.---~- 25 812 812 83 750 78% Jan 83% Jan 

6‘ preferred _._-~- Rieti 47 47 10 4612 Jan 47%, Jan 
Ua meeeer = 4.5... See 68% T0%% 160 65% Jan 74% Jan 
U S Smelting Ref & Min com____- 50 8072 77% 83% 269 715% Jan 835 Feb 
Waidorf System Inc_ me es 20% 19%4 20% 420 18 Jan 2038 Feb 
Warren (S D) Co j * 50 50% 20 49% Jan 52 Jan 
Westinghouse Electric Corp___.--- 12% 38% 39% 340 3478 Jan 39%4 Jan 

Chicago Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Adams (J D) Mfg common e % 1942 19% 300 17%4 Jan 1942 Feb 
Admiral Corp common-_-__-_—.---~~~-- 1 19's 1834 20 2.100 1734 Jan 20% Jan 
Advanced Alum Castings___---------- 5 13% 12%, 13% 1,350 11% Jan 13% Jan 
Aetna Ball Bearing common-_-_-_------ 2 1475 13%—3 147% 1,000 1094 Jan 147, Feb 
Allied Laboratories common _-__...-.-~-* 24%4 215, 2434 550 20 Jan 2434 Feb 
Allis Chalmers Mfg Co_-__-- ee FS 53 54 500 53 Feb 564, Jan 
American Public Service pfd_ ...100 133 130 133 70 127 Feb 133_ Feb 
Armour & Co common ___-__.------- Fy) 15 1454 15% 6.800 12% Jan 1554 Feb 
Asbestos Mfg Co common-___--------- 1 y 5% #7 16,160 5% Jan 7 Feb 
Athey Products capital______-__-__-~- ‘ 19 18 19 1.350 16 Jan 19 Feb 
Automatic Washer common___.__---- 734 7%. 7% 950 738 Jan 8'4 Jan 
Aviation Corp (Delawsre)_._.-._- me 13 4s 13's 14% 3,400 9% Jan 1444 Feb 
Barlow & Seelig class A common____5 20'%2 21 200 19% Jan 21% Jan 
Bastian-Blessing Co cgmmon-__-_-____~ od 3533 36% 250 34% Jan 37 Jan 
Relden Mfe Co common__-- ~~ 10 2612 24 26 ¥ 2.706 23% Jan 26%4 Jan 
Bendix Aviation Corp common__-__-_-_- 5 55%8 5538 56? 300 53. Jan 57% Jan 
Bergboft Brewing Corp ) 15's 15% 175% 2.050 14%, Jan 1734 Feb 
Binks Mfg Co capital__.___---_---_. 1 2342 23%2 26 2,150 20's Jan 27% Jan 
Bliss & Laughlin Inc common___ _—_-_- 5 3534 35 35% - 300 3073 Jan 35% Feb 
Borg (George W) Corp____..______ 101? 1834 18 19 3,250 1534 Jan 19... Feb 
Brach & Sons (E J) capital__________* ©! 43% 44 150 43 Jan 49%4 Jan 
Brown Fence & Wire class A_________ yu 33% 33% 50 305% Jan 3302 Feb 

Rr REPO PER ToT RNR og i 11% 11 11% 700 95, Jen 11% Jan 
Bruce Co (E L) common_____________ 5 44 43 4442 150 43 Jan 4542 Jan 
Burd Piston Ring common-_-_._..-_-- 1 15 15 16 250 10%, Jan 16%4 Jan 
Burton-Dixie Corp _.__._-__.____- 12% 2 24 25 700 22% Jan 27%e Jan 
Butler Brothers CEES 3034 31% 300 25'2 Jan 32 Jan 
Castle & Co (A M) common___-_--_~- 10 pee 4042 41%'2 700 33% Jan 4112 Feb 
Central Ililinois Pub Serv $6 pfd__-~- * 12 109 %2 110% 250 108% Jan 113. Jan 
Central Til Secur Corp common-_-__--- 1 4%, 4%, 5% 1,100 4% Jan 574 Feb 

Convertible preferred -.--..-~---~- * ails 25 25 150 21 Jan 25 . Feb 
Central S W Util common___._.--_- 50c 12 12 12% 1,600 10% Jan 13%4 Jan 

Prior lien preferred_.__.._...-..-.. a 121 115 121 210 115 Feb 121 Feb 

Preferred ...-.---- bd 196 187 196 1,460 184 Jan 196 Feb 








For footnotes see page 213. 





























_THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 11, 1946 


















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 8 








STOCKS— 

Par 
Central States Pr & Lt pfd__._--- ane 
Cherry Burrell Corp common-_-__---_-- 5 
Chicago Corp common 1 
Convertible preferred ........_..___-* 
Chicago Elec Mfg class A pfd------- » 
Chicago Flexible Shaft common-__--- . 
Chicago Towel Co cony pfd_-----~~- bg 
Cities Service Co common_——_------ 10 
Club Aluminum Uten Co com_-_------ s 
Coleman (The)-Co Inc.-~~-~~--~------- 5 
Commonwealth Edison common___---25 
Consolidated Biscuit common___--—-~~-- 1 
Rights wi —._...-------~---------- 
[wae ce commen. ._....--........- 25 

Cudahy Packing Co— 
4%2% cumulative pfd (ne) gan 
Curtis “Lighting Inc common___---~ Vg 


Decker (Alf) & Cohn Inc common..-10 
Deere & Co common...___---~-----+-- 


Diamond T Motor Car common __—--- 2 
Dodge Mfg Corp common_-__-_------- * 
Doehler-Jarvis Corp ---------------- 5 
Domestic Industries inc class A_...--4 
Eddy Paper Corp (The)------------- * 
Electric Household Util Corp___.-----5 
Elgin Nat Watch Co_-_------------- 15 


Fitz Simons & Connell Dredge & 
Beck -Co common._...__............ 














Flour Mills of America ae... 
Four-Wheel Drive Auto__..~..~~--~-- 10 
Fox (Peter) Brewing common-_-_-_--- 1% 
General Amer Transp com-_-_..~~---~--- 5 
General Candy class A-.--------~--..-- 5 
General Finance Corp common _-_-_—— 1 
PTO hen tn wn ge 100 
General Motors Corp common___--- 10 
Gibson Refrigerator Co common---_- 1 
Gossard Co (H W) common ____-_---- ad 
Great Lakes D & D common-____----- * 
Harnischfeger Corp common____-~-~- 10 
Heileman Brewing Co G capital__._-__- 1 
Hein Werner Motor Parts.___..---~-- 8 
Hibb: Spencer Bartlett common_-_-_-_- 25 
Horders Inc common-_-_-. ~~ .----- * 
Hubbell Harvey Inc common____----- 5 
Hupp Motors common (new)---------1 
Illinois Brick Co capital_.._._._.-~ 10 
Illinois Central RR common___--~-100 
Indep Pneum Tool vtc new__~--~--~- 
Indianapolis Power & Light com_---- ° 
indiana Steel Prod common_.__._...1 
IEP RRR EE = 2 ea RE ASRCEE SOROS 
Tnterstate Power $6 pfd ° 
Iron Fireman Mig Co yvtc__---~------ bg 
Katz Drug Co common i 
Kellogg Switchboard common-- s 
_Ken-Rad Tube & Lamp com cl Me? 
“Kentucky Util jr cum pfd- __--.---. 50 
Bi OO: ook nee 100 
La foie Ext Univ common____._...5 
- bea & Co common . 
Cumulative preferred _._...____-__ * 


Tibby McNeil & Libby common __.....7 
Lincoln Hier ge «Co common_——___-_1 





Lindsay Light & Chemical com___--— 
McWilliams Dredging Co com ___--~. ‘a 
Mapes Consol Mfg capital__._...____-. bd 
Marshall Field common s 
Mickelberry’s Food Prod com_.._._-. 1 


Middle West Corp capital____._._._8 
Miller & Hart Inc common vtc.- ~~~ 





$1 prior preferred 10 
Minneapolis Brewing Co common_-__-.1 
Monroe Chemical Co common __-____-- * 


Montgomery Ward & Co common—-° 
Muskegon Mot Spec class A-_.----~.-~ 


National Pressure Cooker common__.2 














National Standard common______-.- 10 
North American Car common _______ 20 
Northern Illinois Corp common-_ __--_ * 
Northwest Bancorp commun_____.-__* 
Nor West Util prior lien pfd_______ 100 
ee Ee 100 
Nunn Bush Shoe common-__________ 22 
Oak Mfg common 1 
Oklahoma Gas & Elec 7% pfd_____ 100 
Omnibus Corp common_____.-_._____ 
Ontario Mfg Co common______._____ * 
Parker Pen Co (The) common_____ 10 
Peabody Coal Co class B com________ 
Penn Elec Switch class A_.._______ 10 
Pennsylvania RR capital 50 
Perfect Circle (The) Co__...________ * 
Potter Co (The) common___.________ 1 
Pressed Steel Car common-___________ 1 
Quaker Oats Co common ° 
Rath Packing common ___._________10 
Sangamo Electric Co common___. __* 
Schwitzer Cummins capital 1 
Sears Roebuck & Co capital_._.______ * 
Serrick Corp class B common________1 
Signode Steel Strap Co” common aR ee * 
Sinclair Oil Corp. bd 





South Bend Lathe Works capttal___.8 
Spiegel Inc common 
St Louis Nat Stockyards eo aR 
Standard Dredge preferred_____.___ 20 

Common pane 


Standard Oil of Ind Sete ———20 
Sterling Brewers Inc common_____-_-_ 














Stewart-Warner Corp common_______ 5 
Storkiine Fur Corp common______-___ 10 
Sundstrand Machine Tool common----_5 
Swift & Co capital 2. 
Texas Corp capita]__._._......-..___ 25 
“Trane Co (The) common 6 
208 South La Salle Street Corp com__® 
Union Carbide £ Carbon capital______ . 
United Light &-Rys_.......__1.__ aha 
U S Steel common__-_ © 





Friday 
Last 
Sale Price 
21% 
10% 
64% 

48 


33 
33% 


“3% 


32% 


17 
10% 
y25 VY 
32 
2112 
15% 


79 Va 
14 


24 


27 
2242 


x58 12 


39 “% 
16 Vy 


22% 


22% 
x43% 
11% 
1842 


36 Ye 


Week’s 
Range 
of Prices 
Low High 
1542 15% 
21% 21% 
10% 10% 
64 6442 
29 29 
443%, 48% 
117 117 
33% 34% 


oe 31% 


29 29% 
6% 7% 


61 61 
274% 28% 
58% 61 


16% 17 
9% 10% 

25% 27 

28%, 32 


68 68 


15 15% 
9% 9% 
4 719% 
13% 14% 
22% 24 
235% 24 


27 2742 
24% 
22 22% 
5842 


41% 41% 
8% 8% 
24% 24% 
23% 23% 
20% 21% 
40% 41 


58% 59 
28% 29% 
53 54 


108% 108% 
29% 29% 
95 97% 


Sales 
for Week 
Shares 


100 
375 
30,700 
850 
130 
550 

20 

200 


350 
400 
11,200 
2,850 
7,900 
200 


120 
30 


150 
200 
200 
1,350 
300 
11,400 


2,400 


Range Since January 1 
High 


Low 
15% Jan 
20 Jan 

8% Jan 
59 Jan 
28 Jan 
4042 Jan 

115 Jan 
28% Jan 


7% Jan 
22% Jan 
33% Jan 
20 Jan 
2% Jan 
39% Jan 


100 Jan 
9 Jan 


23 Jan 
47% Feb 
30% Feb 
28% Jan 
28% Jan 
5% Jan 


48% Jan 
21% Jan 
52% Jan 


15% Jan 


8% Jan 


18 Jan 
41% Jan 
33 Jan 
30% Feb 
13 Jan 

6 Jan 
31% Jan 
31 Feb 


14%4 Jan 
12% Jan 

6% Jan 
55% Jan 
110 =6Feb 


7% Jan 
19 Jan 
46 Jan 
11% Jan 
13% Jan 
13 Jan 


16% Jan 
43 Feb 
40 Jan 
21 Jan 
20%2 Jan 


14% Jan 
17 Jan 
6% Jan 
72% Jan 
32% Jan 


40 Jan 
48% Jan 
21% Feb 
14 Jan 
28 Jan 
171% Jan 
135 Jan 
235% Jan 


11 Jan 
127% Jan 
16%4 Feb 
18 Jan 


T7 Jan 
9% Jan 
23 Jan 
42% Jan 
48 Jan 
7% Jan 
26% Jan 


10242 Jan 
32 Jan 


29 Jan 
22 Jan 
36 Jan 

9% Jan 


17% Jan 
19% Jan 
31% Jan 
21% Jan 
42 Feb 
25 Jan 
6 Jan 


40%, Jan 
8% Jan 
23%4 Jan 
21 dan 
20% Jan 
37% Jan 


57% Feb 
25% Jan 
51% Jan 


103. Jan 
26% Jan 
79% Jan 


16% 
21% 
10%2 


68 Vo 
13% 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 


Jan 


5 Jan 
% Jan 


Jan 


4 Jan 
2 Jan 


Feb 
Jan 


@ Jan 


Feb 
Jan 
Feb 
Feb 
Jan 


Feb 


2 Feb 


Feb 


Feb 


4 Feb 


Feb 
Feb 


Jan 


Feb 
Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


6 Feb 
6 Jan 


4 Jan 
% Jan 


Feb 
Jan 


4 Feb 


Jan 
Jan 
Feb 


Feb 
Feb 
Feb 


Jan 


Feb 
Feb 
Jan 


Jan 
Feb 


Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
dan 
Feb 


Feb 


* Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


Feb 
Feb 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Jan 


Feb - 


Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


Jan 
Jan 
Feb 





STOCKS— 


Western Union Telegraph common__100 
Westinghouse Elec & Mfg— 

Common _____. iapncee ae 
Wieboldt Stores Inc common. bd 

Cumulative prior preferred__..____* 
Wisconsin Bankshares common______ Hy 
. 
3 


Woodall Indust com 
Wrigley (Wm) -Jr Co capital ies 
Yates-American Machine capitai._._._ 5 
Zenith Radio Corp common bg 


Unlisted Stocks— 
American Radiator & St San com_.._* 




















Anaconda Copper Mining._.....____ 50 
Atch Top & Santa Fe Ry com___-100 
Bethlehem Steel Corp common ______ ® 
Curtiss-Wright 1 
General Electric Co ° 
Interlake Iron Corp common _-_.._ aig” 
Martin (Glenn L) Co common_____-___ 1 
Nash-Kelvinator Corp__....._...____8 
New York Central RR capital__..._._* 
Paramount Pictures Inc 1 
Pullman Incorporated ® 
Pure Oil Co (The) common___-____ oe 
Radio Corp of America common__..__* 
Republic Steel Corp common ___.____. e 
Standard Brands common-_-_ bd 
Standard Oil of N J a 
Studebaker Corp common 

U S Rubber Co wm 

BONDS— 


Flour Mills of Amer Inc— 


4% inc conv sub notes- 1960 





Friday 
Last 
Sale Price 


38% 
37% 


18% 
1642 
8134 


19% 


19% 


3234 


bt 
tN! 
oa 


39% 


68 2 


Week’s 
Range 
of Prices 
Low High 
51% 51% 


38%4 39 
37 37% 
106 106 
18 18% 
164% 17 
81% 81% 
ll‘%e 12 
40% 41% 


19% 19% 
49 51% 


10% 12% 
50% 51% 
“19% 20% 


41%, 41%. 
24% 25 
32%, 34% 
69 70% 
67 67 
22%, 23% 


18% 185. 
39 40% 


68'2 G6B% 


200 205 


for Week 


Shares 


100 


600 
,200 
130 
2,000 
200 
300 
50u 
400 


~ 


1,900 
1,600 


4,900 
900 
400 


100 
800 
1,100 
500 
100 
1,800 


1,200 
2,300 


600 


$2,000 


Range Since January 1 


Low 


16% 


65% 
30% 
66% 


200 


Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Feb 


High 


52 


39% 
37 
106 
19 
17% 
81% 
12% 
42% 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Feb 








Cincinnati Stock Exchange 









































whee Week’s Sales 
st Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aluminum Industries__......_.______* as 23%, 23% 20 21% Jan 23%4 Jan 
American Laundry Machinery_____~ 2¢e wi 43% 44% 105 43% Jan 46% Jan 
ATTIC POOGOES ne ce tee icen ° 5 4% 5 1,030 1% Jan 5 Feb 
Participating preferred___.__..______ ° << 14% 15 80 13% Jan 15 Feb 
s+ tee BE aE NO ae BOOTIE 8 ae 22% 22% 50 17%4 Jan 22% Feb 
Brewing +--~-------i--------. Bi 15% 15%°%4 225 15 Jan 16 Jan 
pcm anced Paper & Fibre__......__ ae? 51% 51% 10 48% Jan 51% Jan 
III" dictih calls ais hccaiaiedeascbalehdinieiedeos-emeaviassacotadde . 43 13% 13% 130 12% Jan 13% Jan 
ene F ona tn OS ee a2 6% 64% 6% 245 5% Jan 6% Peb 
16% 16% 17 580 14 Jan 17 Jan 
Cincinnati Telephone —_-..._...___ 50 94% 94 9412 73 91% Jan 94% Jan 
ee, Union Stock Yards______- be » 13 13 40 13 Jan 135, Jan 
rysta RES «ORS See a ° a 16 16 5 15 Jan 16 Feb 
Dayton & Michigan gtd______.__-____ ° 44 44 10 44 Jan 44 Jan 
FF oe nang Ret © OAS EEE RISA? FONE SL RR 7: a 100% 10034 8 100 Jan 100% Feb 
BEG CER ee, ORS EEE ae + ° 13 12% 10 1 i ¥, 
Eagle-Picher wha i re heen nee reer ae 10 ia 235% 2354 = 20 Ye = aate Jan 
MT ee a et eel ° ’ 95 98 74 80% Jan 98 Feb 
Formica Insulation ~_........__-_.___ * 36 36 37 235 29% Jan 37 Jan 
BL | Dapbeetake GE ec Ea a aise 61 60 61 170 57 Jan 61 Feb 
1 Sieg RS SREP Parma it us be 55 55 25 55 Jan 55 Jan 
REE OSE, GEN «Zh eR aa ° 12 12% 100 11% Jan 13% Jan 
ae TT Ey. eC 100 in 51 51 120 51 Jan 51% Jan 
roger paaee ° 48% 49% 249 44% Jan 49% Feb 
TAM peak Sas sberlin bevesitisnadesdbtndioss dike bd 7 q 275 6 Jan 7 Feb 
Little Miami PRE AES ‘oii 118% 118% 46 118% Jan 118% Jan 
FLEE IEC ae ea * 34% 34% 34% 69 28% Jan 34% Jan 
— oe Silas te ° = 9% 10 200 9 Jan 11% Jan 
SS Ea er ETB 10 a i) i) 100 9% Jan il Jan 
Procter  Coamtle os ae ees * 67} 67%e 685% 630 64% Jan 70% Jan 
ae OUR on 100 i 250% 250% 4 250%2 Jan 25042 Jan 
— ve A ERR Sia eens a ct Meee . nN 2934 29% 300 29% Jan 30 Jan 
ass sh Aidhdaathildh sranduigicdcaviaeioaaaaade me 8} 4 82 290 6% Jan 84% Feb 
alii ee ee ° ; 37 37 70 32% Jan 37 Feb 
A BU oie ae oe > 42 37 42 1,202 32% Jan 42 Feb 
NN fc iieic i at asccnathiaiekine 50 rue 51 52 23 50 Jan 52 Feb 
rR ne a ete tenes 10 13% 13% 36 12 Jan 13% Jan 
Unlisted— 
American Rolling Mill 25 3646 355% 36% 646 27%4 Jan 36% Feb 
City Ice & Fuéj_____- pc idcelinds anisieaaiea hes ° ine 32% 32% 55 28% Jan 325%, Feb 
Clee a wis ; 33% 34% 156 27% Jan 34% Feb 
Columbia Gas rgiereerenninenese 12% 12% 13% 445 9% Jan 14 ~- 
General Motors e 79% 78 719% 235 74 Jan 80 an 
gk a RRR RRG Soe ices eh a tae seer 22% 22% 23% 225 22 Jan 23%4 Jan 
8 IE ae ee SOE GEE Ren ® 47% 47%, 4854 151 43%, Jan 48%, Feb 
Timken Roller Bearing_.._._._.-----~-- ° ; 65 65 10 63% Jan 65% Jan 
Friday — Sales 
Last mge for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par xew High low Atoh 
Akron Brass Mfg..........-.-.... 50c 8% 8Y%4, 8% 425 8% Jan 8% Jan 
AU2GHORS COLM cid dinrinencincwe cused 1 a aj¥e a8 235 5% Jan 8% Jan 
American Coach & Body_-..---~~--~- 5 17% 17% 17% 200 17 Jan 18 Jan 
American Tel & Tel...-.---------- 100 HS a194% al195 252 187% Jan 195 Feb 
Cite Tee te: PUR ig kskk tenon ennai ? Se a32 a32% 216 28% Jan 33 Feb 
CURIE? ane Seo i eee 10 = a31 a3l 13 273% Jan 32 Jan 
Cleveland Cliffs Iron preferred_____._* ms 100 101 319 98 Jan 102% Jan 
Cleveland Elec Ill 44%2% pfd_-------- i -. a111% all11¥ 5 111% Jan 113% Jan 
Cleve Graphite Bronze (Un)_------~-- 1 ac a65% a68% 50 57% Jan 64% Jan 
Cliffs Corp common é 5 Gea 33% 34 1,697 26% Jan 34% Feb 
Commercial Bookbinding ~~...-.--~~- ° 26 a6. ors 180 24 = 26 se 
Consolidated Natural Gas... ..---- 15 sige a46% a47% 177 43 an 48 eb 
Eaton Manufacturing q cue a69% a69% 10 7 — Et a 
Erie RR (Un)-_-~ sea a22 a22% 90 an @ Jan 
Gabriel Co. (Un) ees 1 fv al4% al4% 50 10% Jan 14% Feb 
General Electric (Un) ad ‘5 50% 50% 357 4642 Jan 51% Feb 
General Motors _ ESR | mp 278% a80 _ 323 74 Jan 80% Jan 
General Tire & Rubber Co_.------—- 5 243% a43% 134 40% Jan 45% Jan 
oa RRL a SES Sai ead insert * ae 07534 a77% 54 70 Jan 78%, Jan 
Goodyear Tire & Rubbar common__-__* es a675@ a69% 63 58% Jan 71% Jan 
Gray: Drug Stores... =... * ki 25% 26. 195 22% Jan 26 Jan 








For feotnotes sce page 813. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY & 














STOCKS— 
Par 
Great Lakes Towing common-_-_-_-_-_- 100 
Preferred ~~~ aatenaeene 
Greif Bros Cooperage class PS eae 
Halle Bros common-_...-.-....-~-s--~- 5 
Hanna (M A) 4%‘ pfd ® 
Industrial Rayon (Un) ------------. ° 
Intevigne aren. CUR) ac — 2 hie. ° 
Interlake Steamship ......-~--..----~- vt 
DOCCE Oe Tithe memienn ad 
RB ale Pe STEEN SP ° 
Lamson é& Sessions._.._......-.-..-. 10 
Melee: (A:4>): clasé B..... 21. aewn 
Medusa Portiand Cement___----~~~-- ° 
Metropolitan Paving Brick..._..---~~- ° 
National Acme ~~ ---.----~ eer Tan 1 
National Tile & Mfg_____-----~-- ata 
Se Fee, EA 1 ccs wen dcnneeonn ° 
Oy RN tS ieee s 
Patterson Gargent LF 
Peensyivania RE. 2.4... .....-.....50 
Radio Corp ...... a aca cine be 
Republic Steel (Un)_--.---~_----~.-. ° 
ENE TESOG . ecectitdnicmeemicninioe ° 
Standard Oi] of Ohio_...--.- ~~. 10 
Thompson Products Inc__-.-~- in inp aidivabncts bd 
gg, | ee . 
Van Dorn fron Works........2.—...* 
Vichek Tool air : 
Warren Refining & Chemical__......2 
White Motor _--.- ~~ MT: anki * 


Youngstown Sheet & Tube common-_-_* 
Youngstown Steel Door (Un)-_~~----- . 


Friday 
Last 
Sale Price 


31 
73 


Week's 

Bange 
of Prices 
Low High 
31 33 
73 73 
554% 56% 

: 

33 33 
10742 10742 
a82% 
19%2 
43% 


a83 ve 
19% 
43% 


a52%2 a53% 
16%, 17 
17 17% 


56% 57 

46 47 

17 17% 
7 a38% 
The 
033% a34 


21% 21% 
2642 26% 
a465 a47 
18% 18% 
3934 3954 
58 58 2 


23% 24 


a59%e a59% 


43% 


95 95 
31 31 
14% 14% 


4% 4 
a41%4 a41%%4 
a72% a74%¥e 
a29% 229% 


Bales 
for Week 
Shares 


550 
50 
95 


54 
13 


278 
100 
363 


395 
970 
1,475 


86 
450 
,.270 


~ 


315 
569 


~ 
oo 
ou 


430 
35 


401 
100 
210 


300 
31 


525 
90 


Range Since January 1 
High 


Low 


31 
73 
53 


31 
105 '2 


65 42 
13% 
41 


ADT; 
15% 
14% 


5642 
40 
16% 
32% 
6% 
32% 
21 
24 
42 


16% 


Feb 
Feb 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


29% Jan 


53 Ys 
23% 
59 


79% 
29 
14 


4% 
37%e 


65 
25 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


32 
78 
56% 


34% 
107% 


842 
20 y 4 
442 


53% 
17% 
17% 


60 
47 
18% 
39 

7 Ye 
35% 
23 
26% 
47 
19 
4042 
60 


25% 
6842 


97% 

15% 
5% 

44 


T4e 
31 


Feb 
Jan 
Feb 


Jan 
Feb 


Jan 
Feb 
Jan 


Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Feb 


Jan 
Feb 
Jan 


Jan 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 








Detroit Stock Exchange 
Ford Building 








Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & CoO. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 











STOCKS— 

Par 

Allen Electric 1 
Betawa Gubber ence a 
mrown, MELATOR wi. cnccennoecend 
Consolidated Paper —__...-..-._...- 10 
Continental Motors common___ ~~ 1 
Detroit & Cleve Navigation.._._..___ 10 
Detroit Edison common __........._20 
Detroit ray. Iron... ~....--..._ 5 
Detroit-Michigan Stove com Be 
Detroit Bete Corp... ....--.........2 
Federal Mogul common i 5 
Federal Motor Truck_._-...~....... ° 
Frankenmuth Brewing ~.... _._------1 
SN UAE 4; ccgecbitiiena-dneges Dnatncg scnenih ai anciewie 
Gar Wood Industries____...___--_-. 3 
Gemmer Mfg class A . 
Class B ° 
General Finance ‘common Pies ais 
General Motors common____._._.._-10 
Goebel Brewing .................... 1 
Graham-Paige common -_- PER: | 
Hoover Ball & Bearing_____-___-___ 10 
Hoskins Mfg common_-_ wtece oa 
Houdaille-Hershey common_______.._* 
Dene LMG Os MER i dC cane i 
Pepeeen) -PTOaucts  .W 8 1.5 eck 1 
EGE BRO cecneddnscenseeeiwes a 
LaSalle Wines —---~- ween 52 sal iatataen ania 
Masco Screw Proaucts- ipirtnhinssa' ow bailed i 
McClanahan Oi] common... -_-.-_ : 
Michigan Die Casting....._..___._____1 
Michigan Sugar common __-___~..__ bd 
Mid-West Abrasive ..50c 
Pecwara B6000? Cal coo. ne i 8 
Park Chemical Co common ___________ 1 
Parke, Davis common.____.___._____*® 
Parmer Worverine ois kk . 
Peninsular Metal Products.._..__.___ 3 
Pfeiffer Brewing common 7 * 
Prudential Investing ~-._....-.._.___ 1 
Benen Sat We) GOe na cine 2 
weer meen Paper... ose ° 
MOS eenwIION 2.0. Se kt 10 
Sheller Manufacturing -._.._..+.____ 1 
Simplicity Patt common. -___...-... 1 
Standura Tube B common _______u___ 1 
Tivoli Brewing sia ree 
ERLE SESS SLA RI Oe OR 1 
Union Investment common___-______ bd 
U §S Radiator common______________ 1 
POURONOU Go eee eS 50 
Warner Aircraft common____________ 1 
Wayne Screw Products..._.....__ + 


Friday 
Last 
Sale Price 


55% 
4% 


Ble 


12%%4 
2813 


6% 


163% 


Week's 
Range 
of Prices 
Low Hoh 
5 de 5 3 4 
18%, 19 
4% 4% 


22% 23 
2253 23% 


B8Y% 8% 
26% 27 

6% 7 
11 11% 
26 272 


30%e2 
ig «18 
5%° 6% 


- ~ ~ 
n+ tw 


N 


= 
to 
° 
~ 

a) 0 Ut ~Jq YUI~) 


for eWeek 
Shares 


14,300 
449 
6,065 


390 
435 


4,970 
3,110 
1,200 
800 
960 


125 
100 
2,025 
9,030 


2,417 
200 
200 
250 
196 

2,866 
611 


980 
340 
525 
1,360 


100 
2,920 


200 
5,545 
78,818 
18,440 
400 
100 


7,044 
400 
610 
425 
2,735 
300 
2,144 


2,134 
6,280 
2,970 
1,640 
1,400 

650 


3,506 
240 
100 

1,118 
260 


7,482 
1,750 


Range Since January 1 


wee 


4'% 
15% 


3% 


21% 
21 


es 
25 
5 Me 
9 
a4 


30% 

16 
5% 
3% 


12% 
41'2 
19% 
13M 
74% 
658 
1042 
23% 
1742 
23% 
8 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 


awa 


5% 
19 
4% 
23 
23% 
9% 
27 
7 
11% 
27, 


30% 
184 
6% 


8 
13% 


6% 


Feb 
Jan 
Feb 


Jan 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 


Feb 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 


Feb 
Feb 
Jan 


4 Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 

















FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wire to Allen & Co., New Fut 


COMPLETE INVESTMENT 


AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street— LOS ANGELES — TRinity 4121 


=" 





Los Angeles 


STOCKS— 

Par 
Bandini Petroleum €o ~~ ....-...--. al 
Barker Bros Corp common ____..___~ . 
Barnhart-Morrow C.nsolidated__.____ 1 
Berkey & Gay Furniture Co__-____ rime 
Blue Diamond Corp_......_...._ - _ 2 
Bolsa Chica Oil Corp 1 





Broadway Dept Stores Inc common __* 
ae 


Byron Jackson Ob... 6.4. ok ae 
California Packing Corp common_____ ° 
Central Investment Corp____._____ 100 


Cessna Aircraft Co____ 


Chrysler Corp 
Colorado Fuel & Iron 








| TEENS 

5% conv preferred_.._....._.____ 20 
Consolidated Steel Corp ® 

Preferred —_ - 
Creameries of America, | Sa ITE 1 
Douglas Aircraft Co ..-.___..______ ° 
Dresser Industries (new)_......-__ 50c 
Electrical Products Corp___.___...__- 4 
Emsco Derrick & Equipment Co______ 5 
Exeter Oil Co, Ltd class A____-.-... 1 


Farmers & Merchants 


Farnsworth Television & Radio 


Nat'l Bank___100 

















Fitzsimmons Stores class Au... .- 1 
CONG COED ice waiscntenenieniinnsebialeme nn 2 
General Motors Corp common. _-_-___ 10 
Gen Paint Corp common____________* 
Gladding, McBean & Co.___--_.___-___ bd 
Goodyear Tire & Rubber Co com _- _* 
Hancock Oil Co “‘A’’ common _-___..__* 
Holly Development Co 1. 
Hudson Motor Car Co___.-.-._--__-_ bd 
Hunt Foods Inc common 10 
Hupp Motor Car Corp____-_.---_____ 1 
Intercoast Petroleum Corp__....-~- 10c 
Jade Oil Co___- 10c 
Lincoln Petroleum Co_.___-_--_.._.10c 
Lockheed Aircraft Corp 1 
Los Angeles Investment Co ________ 100 
Menasco Manufacturing Co_.........1 
Merchants Petroleum Co __ _-_ ~~. - 1 
Monogram Pictures Corp. .__....-.-- 1 
Nordon Corporation, Ltd... -- me 
Northrop Aircraft Inc____-----.---~-- 1 
Occidental Petroleum Corp___ _~_-~-~-- 1 
mmm iii ii sins aches ttn vn 1 
Pasifie.. Clay : Producten... .244.045-. e 
Pacific Finance Corp common-______10 
Pacific Gas & Elec common_--_.... 25 
6% ist preferred_..__....._..._...25 
Pacific Indemnity Co_.__--.__.__.__10 
Pacific Lighting Ccrp common _-___-.--_ ° 
Republic Petroleum Co common. _-_-.-__1 
Rice Rench. Gli. Co...................... 1 
Richfield Oil Corp common_--_.-.-- ° 
SUE ca acs deaherinamineeciteapial 
Ryan Aeronautical Co___.__--_-~----~ 1 
Safeway Stores, Inc.--..._--------- of 
Security Company ..._.....-..-~---30 
Shell Union Oi) Corp_____._.....--- 15 
Sierra Trading Corp_____----~---- 25c 
Signal Petroleum Co (Val)----------3 
Binclair Oil Corp re 
Bonthern Calif Edison Co Ltd_------ 25 
Original! preferred ___-- ES 
o% preferred ciass B__....-. ~~~ 25 
5%% preferred class C_____.---~- 25 
Southern Pacific Company-----.--~- ° 
Standard Oil Co of Calif......-.--- od 
Sunray Oil Corporation__.._-.~.-~-~- 1 
Taylor Milling Corp_____...-.------* 
=entron INC iu... NEON SE 
iransamerica Corporation___-—-~---~~ 2 
Transcontinental & West Air Inc_---5 
Union Oi! of California____-.-..--~- 25 
Universal Consolidated Oi] Co__---- 10 
Van de Kamp’s (HD). Bakers, Inc_--.* 
Western Air Lines Inc__.~~--~-~-~--- = 


Yosemite Portland Cement preferred_10 


Mining Stocks— 





Alaska Juneau Gold Mng Co__ _.---10 
Black Mammoth Cons Mng Co----- 10c 
Cardinal Gold Mng -Co____--------. 1 
Cons Chollar G & S Mng Co_-.-.~---- 1 
Imperial Development Co Ltd __-_-- 25c 
Zenda Gold Mining Co _._--.----~- 25c 
* Unlisted Stocks— 

Amer Rad & Stan San Corp__-----~- ° 
American Smelt & Refin Co... .-.--- ° 
American Tel & Tel Co_-_--_----.~ 100 
Anaconda Copper Mining Co -~~~--- 56 
pg 2 | ) PC ee 5 
(te ff 2 he aeons 100 
Atlantic Refining Co_--.--------~--~- 25 
Aviation Corporation os 3 
Baldwin Locomotive Works vic------ 13 
Barnsdall Oil Co_---~-~----~-~-~-~-- diana 
Bendix Aviation Corp_-__—~--~---~-+--- 5 
Rethlehem Steel Corp.--------------- * 
Boeing Airp!ane Company-—---~~~---- 5 
Borden Company ------------------ 15 


Borg-Warner Corp 


y Week’s 


Stock Exchange 


Range for ° Week 


Baie’ Price of Prices 


Low High 

4% 5% 
Bis 53 53 
95c 95c 1.00 
556 542 5% 
7% 1% T% 
534 55 6 
50 50% 

a34% a34% a35% 
-. a447%% a46% 
160 159 160 
93% 7% 9% 
pres al37 a139% 
22 22 

< 23% 23% 
45 41 45% 
sak 30% 30% 
25% 25 25% 


a945%,  a945% a99'% 
pa 28% 31 

aa 18% 20% 

. 13% 14%, 

1.10 1.05 1.25 
375 375 375 

ae 18% 19% 

9 9 93% 
125% 11% 12% 
vie 79 79 
es 25 25 

in a30% a30% 
._. 267% a68% 


-.j “87% a8B7% 
nai 1.70 1.80 
‘icies 32 32 
oe 35 37 
ads aQ9% ald 
1.30 1.55 
28c 30c 
1.35 1.50 
aoe 41% 42% 
_. a200% a200% 


Ti2 7M% 
nti 55 55 
irae 9% 10% 

30c 29c 32c 

Jen al13% a13% 


832 


65c 65c 65c 
2.35 1.95 2.70 
15: 15 15 
re 16% 16% 
dian 44% 44% 

‘ a42% a42%4 
a" 65 65 
63 Ye 63% 63% 
10% 9% 10% 
—. S57%csT%c 
ve 16 16% 
3% 3% 3% 
a 9 10 

p 27% 27% 
_. 905434 a5434 
a31% a32% 


llc lle 13¢c 
24c 24c 25c 
19% 195s 20 
38% 38 39 
aa 48 48 
32% 31% 32% 
31 31 31% 
6442 6442 65% 
46% 4638 47 
ae 9 9% 

Aes 30 30% 

a 21% 22 
19% 19% 20% 
a60% a60% a61% 
2534 25 Ya 26 
25 23% 25 

oa 1742 17% 

-. a29% a31% 

ie 1.00 1.05 

"aw 10% 12% 
1l7c 18c 

16c 16c 16c 

. 2.25 2.30 

7c 7c 8c 

21c 19c 22c 
19% 19% 19% 
aj7i™% av1l% a72%e 
194% 194% 

: 49 49 
15% 14% 1554 
a106a108 5%, 

347% 34% 36% 
134 13%. 14% 
a375_  a37% a38% 
ae 25% 2558 
a5552 a55% a56% 
-_» 112% 112% 

_.. 830% a31%4 
a54% a5452 

a515 a515¢ a53% 


Shares 
Low 

7,340 4% Jan 
110 42 Jan 
5,275 80c Jan 
1,493 5 Jan 
2,335 7% Jan 
5,940 54e Jan 
765 48 Jan 
125 al siete 
84 41 Jan 
308 114 Jan 
2,250 6% Jan 
200 nee ‘oan 
330 17% Jan 
233 23% Feb 
2,840 3442 Jan 
575 30% Jan 
645 23% Jan 
115 ee 
933 28 Ye Feb 
1,286 te Jan 
352 Jan 
25,723 ov ee Jan 
15 370 Feb 
545 18 Jan 
1,614 8 Jan 
1,123 10% Jan 
976 75% Jan 
180 21% Jan 
10 31 Jan 
391 64% Jan 
20 89 Jan 
2,100 1.70 Jan 
180 32 Jan 
1,871 27 Jan 
95 8% Jan 
9,600 1.05 Jan 
13,400 26c Jan 
5,230 1.35 Jan 
240 415. Feb 
1 200 Jan 
6,660 6% Jan 
800 45 Jan 
378 8 Jan 
21,100 25c Jan 
60 13 Jan 
100 65c Feb 
82,130 1.45 Jan 
125 15 Feb 
196 13 Jan 
502 41 Jan 
15 43% Jan 
100 65 Jan 
387 59%4 Jan 
12,387 8% Jan 
1,500 55c Jan 
1,735 15% Jan 
330 3% Feb 
1,963 85e Jan 
410 26% Jan 
6 53¥2 Jan 
82 31% Jan 
17,800 10c Jan 
14,600 23c Jan 
1,331 19% Jan 
1,362 36 Jan 
200 45% Jan 
1,643 31% Jan 
1,129 3058 Jan 
718 57% Jan 
1,736 46 Jan 
850 8% Jan 
490 30 Jan 
350 21%, Feb 
3,480 19% Jan 
25 pies Sil 
1,412 25° Jan 
3,515 21 Feb 
100 16 Jan 
165 33% Jan 
3,000 75e Jan 
1,035 834 Jan 
11,000 12c ‘Jan 
2,000. .~12¢ Jan 
500 * 2.15 Jan 
5,000 7c Jan 
49,925 14c Jan 
480 17%4 Jan 

46 
615 1923 4 Jan 
399 43% Jan 
2.336 12%4 Jan 
165 109 Jan 
835 34% Feb 
2,855 9% Jan 
300 35 Jan 
305 22% Jan 
95 as --- 
375 39 Jan 
70 33 Jan 

75 


90 52% Jan 











Range Since January 1 


High 
6% Jan 


Feb 


55 

10% Jan 
37c Jan 
13% Jan 


75c Feb 
2.70 Feb 
164% Jan 
16% Feb 
44% Jan 
43% Jan 
65 Jan 
63% Feb 
105 Feb 
65c Jan 
17% Jan 
4% Jan 
10 Feb 


27% Feb 
55 Jan 


33% Jan ‘ 


l4c, Feb 
25c Jan 
205% Jan 


39%2 Jan 
48 Feb 
32% Feb 
31% Jan 
65% Feb 
49% Jan 
9% Jan 


30% Feb 
22% Jan 
21% Jan 
27 Jan 
25 Feb 
17% Feb 
33% Jan 
1.05 Feb 


12% Feb 
17c Jan 
20c Jan 
2.60 Jan 
8c Jan 
24c Jan 


19% Jan 
194% Feb 
49% Jan 
1534 Feb 
109 Jan 
364% Feb 
14% Feb 


38% Jan 
25%, Feb 
112% Feb 
33 Jan 


54 Jan 





For footnotes see page 813. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 4% 





STOCKS— 

Par 

Canadian Pacific Railway Cu---~--- 25 
Case (J I) Co_-------------------- 25 
Caterpillar Tractor Co.----~------~-- ® 
Cities Service Co _...~-~-~----------- 10 
Columbia Gas & Electric Corp------- ° 
Commercial Solvents Corp----~------- ° 
Commonwealth Edison Company-_-_~25 
Commonwealth & Southern Corp-_--- ° 
Cons Vultee Aircraft Corp-..._-------1 
Continental Motors Corp__----------- 1 
Continental Oil Co (Del)_----------- 5 
Crown Zellerbach Corp-—----~-~—------ 5 
Curtiss-Wright ates A ig AE eens ee 1 
| De a eI | 
General Electric Co__.-~.------------ e 
General Foods Corp___~------------- : 
Goodrich (B F) Co_----------~------ 4 


Graham-Paige Motors Corp---------- i 





Great Northern Ry Co pfd--------- ° 
Interlake Irun Corp.-—~-------------- bd 
International Nickel Co of Canada..._* 
International Tel & Tel Corp------- ws 
Kennecott Copper Corp__------------ bd 
Libby. McNeill & Libby-------------- 7 
Loew’s. Inc ~.----------------------+ ® 
McKesson & Robbins, Inc_-_------- 18 
Montgomery Ward & Co, Inc_-------- ® 
New York Central RR-.--------~----° 
North American Aviation Inc_-..-----1 
North American Co__-.----------~--10 
Onis Ol Co....-.------ Re Peet ae 
Packard Motor Car Co-------------- ° 
Paramount Pictures, Inc-_--~--~----~ 1 
Pennsylvania Railroad Co-------~---- 50 
Phelps Dodge Corp_--_------------- 25 
Puliman Inc ~-~-----------~-------- . 
Pure Oil Co_-.----------+-----~----- ° 
Radio Corp of America > 
Republic Steel Corp_.----~----------° 


Seaboard Oil Co of Del_---~--~------- 


Sears Roebuck & Co (new) _~--~------ 
Bocony-Vacuum Oil Co 15 
Southern Railway Co_------~~------- ° 








Standard Brands, Be | tem 
Standard Oil Co (Ind)-_----~-----~--- 25 
Standard Oil Co (N J)_------------28 
Stone & Webster, Inc._------------- bd 
Studebaker Corp ~~~ .--------------- 1 
Swift & Co....-..--~---------------+ 25 
Texas CoO -~---.-..~--------------- 25 
Texas Gulf Sulphur Co_-~------------ ¢ 
Tide Water Assoc Oii 10 
Union Carbide & Carbon Corp----—-- e 
Union Pacific Railroad Cv--------- 100 
United Air Lines, Inc_.------------ 10 
United Aircraft Corp..-------------- 5 
United Corporation (Del.)---~------- ad 
U S Rubber Company _—_-.-.-..-...10 


US Steel Corp--___------~-------- 


Warner Bros Pictures Inc__-----..--5 
Western Union Tel Co A----~--~------* 
Westinghouse Elec & Mig Co_----- by 
Willys-Overland Motors, Inc__--.~~-~--- 
Woolworth Company (F Bra sane 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
21% 21% 22% 
a46% 247% 
: a74%% a76%e 
334s 33% 33% 
1238 12% 12% 
21% 2134. 29%, 
a335¢e a32% a33% 
442 4% 4% 
30% 31 
22% 22% 
a37% a38"4 
: 31% 31% 
11% 10% 124. 
wor 33% 33% 
5144 51% 51%4 
a54% a54% a55%4 
a75%a 755% 
14% 15%. 
aGO' a60% 261%. 
ms 19% 20% 
i 415% 4152 
30% 30% 30% 
has 55% 5542 
14% 13% 14% 
38 4 38% 39 
- a50% a525e 
a78%s a77%% a78%4 
32% 32%%4 34 
15%4 16% 
a a32 a335¢ 
22 22 2242 
12% 12% 125% 
: 70 70 
a47% a46% a47s 
- 41% 42% 
a664¢ a66 a67%e 
ad 23% 23% 
18% 18% 1842 
39% 38% 39% 
es 30 30 
43 425% ve 
+ 17 «17% 
& a59 4 595. 
a47¥e a47% 0483s 
41 41 41 
a6G8% a67'2 a68% 
_. a@22% a22%& 
a325% a32% 
a40% a40% a4il 
58% E8%, 58% 


a515% 253%. 
a21% a21% 


a108% 2107% 2109 % 


36% 
a38% 


a56 


a159 al637s 
46% 46% 
a35% a36% 
6% 654 
a69%s a69 Ye 
95 9644 


35% 36% 
a51% abl’ 
a38%%4 a39% 
a24% a35 

aS6 a57 4 


Sales 
for Week 
Shares 


905 
95 
280 
166 
735 
Ars 
187 
10,Uv0 
298 
265 
53 
331 
3,956 
795 


1,028 
120 

4 
1,095 
115 


575 
459 
137 
505 


Range Since January 1 


Low High 

ape Jan 22%, Jan 

Jan 47 Jan 
30 Jan 33% Feb 
Ww Jan 13% Jan 
21%4 Feb 21%, Feb 
“2% Jan “4% Feb 
30% Feb 32%, Jan 
18% Jan 23% Jan 
30% Jan 31% Feb 
8 Jan 12% Feb 
27% Jan 3334 Feb 
47% Jan 51% Feb 
11% Jan 15% Jan 
13% Jan 20% Jan 
3942 Jan 41% Feb 
295% Jan 3142 Feb 
50%, Jan 55%2 Feb 
1134 Jan 14% Feb 
335% Jan 39 Feb 
47 Jan 50 Jan 
763, Jan 78%, Jan 
32%4 Jan 35% Jan 
14% Jan 164 Jan 
34% Jan 3434 Jan 
21%. Jan 22% Jan 
10% Jan 125g Feb 
60% Jan 70 Feb 
43 Jan 47 Feb 
39% Jan 42% Feb 
22 Jan 23% Feb 
17 Jan 18%4 Jan 
31 Jan 39% Feb 
30 Feb 30 Feb 
36% Jan 443, Feb 
16% Jan 17%4 Jan 
47% Jan 47% Jan 
41 Feb 43% Jan 
68'2 Jan 6842 Jan 
23 Jan 23 Jan 
3142 Jan 3373 Jan 
3842 Jan 3842 Jan 
58% Feb 58% Feb 
20% Jan 22% Jan 
46% Feb 51% Jan 
36 Jan 363, Jan 
4% Jan 7%, Jan 
c6% Jan 96% Feb 
315¢ Jan 363%, Feb 
36% Jan 39% Jan 
25 Jan 2642 Jan 
53%, Jan 537%, Jan 








Philadelphia Stock Exchange 

















Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Scott Paper common = 5656 56 5676 


Sun Oil fiery <2 SRR Rae Be 65% 66% 
Tacony-Palmyra Bridge— 


Class A participating si ile sabia 54 5334 54 
Tonopah Mining -----~------------- i ; 4% 4% 
Transit Invest Corp common_......25 2% 1%. 2% 

ER EE OE Ee 4% 4 45% 
United Corp common-___--------.--- ° 6'% 6% 6% 

PSE EEG I. ° 51% 50% 513% 
United Gas Improvement___-__----- 13% 27% 27% 28% 


Range Since January 1 
High 


Sales 
for Week 
Shares 
Low 
293 527% Jan 
316 65% Feb 
102 52 Jan 
855 3% Jan 
6,141 1 Jan 
6,905 3% Jan 
4,000 a Jan 
441 475, Jan 
2,005 23% van 








Pittshurgk Stock Exchange 


Friday Week's Sales 
Last Range ‘for Week 

sSTOCKS— Sale Price of Prices Shares 

Par Low High 

Allegheny Ludlum Steel__--------~--~- 24 47 47% 48% 150 
Blaw-Knox Co -...----------------- . pty 24% 25% 513 
Columbia Gas & Electric common--_-_* 125% 12% 153% 1,115 
Duquesne Brewing -- so Henreratimir a 31 28% 33% 665 
Follansbee Steel -- niinatener satis eae are Oe 19% 19%, 20% 51 
Fort Pitt Brewing_-.-----------~---- i 834 83, 9% 927 
Harbison Waiker Refractories__._..__* 28 Ye 27%, 28%. 120 
Lone Star Gas__--. .—-------------- lu 1772 17% 18% 537 
Mountain Fuel Supsly------------~-~ 10 ll‘% ll42 11% 3.173 
National Fireproofing Corp. -.--.-~--. ° 91% 9 9% 4,351 
Ohio Oil & Gas_------~----~---------5 2% 2% 2% 1,470 
Pittsburgh Brewing common-___-.-_.~_* 6% 6% 6% 952 
Preferred P --<----- ‘ 75 75 80 206 
Pittsburgh Forgings — ae : Pe | ; 29%, 293% 25 

Pittsburgh Plate Glass oe MET 10 ad 44% 47% 72 
Pittsburgh Screw & Bolt Corp-----_-- ° 13% 9 13% 165 
Pittsburgh Steel Foundry com___.--__* feb 8% 9% 576 
Preferred -- on align i 13% 13% 60 
Renner Co —....-<- 2 iancqeieane 2% 2% 2% 2.831 
San Tov Mining.~._-------------~----- 1 60c 50c 60c 63,506 
Shamrock Oil & Gas common. _-__--- 1 ae 23% 25 130 
Standard Steel Springs_......------_ 3 23% 23%% 24 215 
United States Glass common_-_._._--- 1 9 8% 9 570 
Common vtec —_.......----.-----~.--- 1 842 B82 B% 400 
Vanadium Alloys AERTS ; 42% 42% 100 
Westinghouse Air Brake__-.--------~ ° 3874 385%, 39% 205 
Westinghouse Electric Corp com___12% 39 387% 3942 729 


5774 
73% 


54 
4% 
2%. 
4% 


Jan 
Jan 


Feb 
Feb 
Feb 
Feb 


Jan 
Jan 
Feb 


Range Since January 1 


Low 
37% Jan 


2242 
9%, 
282 


13% 
B74 
26 ‘Ve 
15% 
10%, 
6% 
1% 


Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


48% 
25 “es 
15% 
34 


20% 
912 
28% 
195% 
12% 
9% 
2% 


63% 
80 
293% 
487, 
13%4 
9'2 
13% 
25% 
60c 
27! 8 


Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 


2 Jan 





Established 1871 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
New York Curb Exchange Associate 





300 North 4th St., St. Louis 2, Missouri 


Phone 
CEntral 7600 
Bell Teletype SL 593 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 








St. Louis Stock Exchange 























For footnotes see page 813. 



































Friday Week's Sales 
Friday §§ Week’s Sales ‘ Last Range for Week 
Last Range for Week STOCKS— Sale Price of Prices Shares Range Since January 1 
sSTOCKS— ee Sale Price of wee Shares Range Since January 1 Par Low High Low High 
ow g Low High AS Aloe Co common inicio: ae : 85 85 61 85 Fet 5 Fet 
American Stores a alee iemath * 31% 31 Vy 32% 456 2738 Jan 327% Jan American Inv common __- ees v5 -----l - 13 13 10 12% oe +3% a 
american Tel & Tei_...--------.-.100 1945, 19334 195% 1,112 1875 Jan 195% Jan Brown Shoe common-___---__-_---_-_* net 3744 37% 60 37%2 Jan 37%4 Feb 
Autocar Company common___---.-..5c*  __ 35% 35% 8 28 49« Jan 373, Jan Burkhart Mfg common---.-~--------1 48 48 48 48 Jan 50 Jan 
Baldwin Locomotive Works v t c_---13 37% 37%, 38% 317 33% Jan 3854 Feb Century Electric Co--------------_- lu 102 10% 10% 890 85% Jan 10% Jan 
Budd ‘E Gi) Mfg Co common-_-____--- 25 25 26% 155 22% Jan 26% Jan Coca-Cola Bottling common___-_-. 1 -- 3535 120 32%, Jan 35 Feb 
een, Nee ‘ ; 27 28% 325 22% Jan 281% Feb ae henche hae wennea-=-- Bs sae 2324 70 21% Jan 24 Feb 
naa teen en ——- == 40% 40% 403 25 Se 40% Feb 
Chrysler Corp -----..---------------- 5 137% 135% 139% 336 13054 Jan 140% Jan Emerson Electric preferred _--_. ain 115° 115. 15 (114 Jan 115 * Feb 
Curtis Pub Co i anima anemia ° Min 23 245% 460 21% Jan 261, Jan Falstaff Brewing common___.---~~~- A Mi 26 26 400 23% Jan 26 . Jan 
Delaware Power & Light.__.__.-.13% ; 23% 24 3,466 22% Jan 2455 Jan Griesedieck-Western Brew common..." 60 60 68 90 58 Jan 68 * Feb 
Electric Storage Battery.____________* 52% 52% 53% 148 5073 Jan 55% Jan Huttig S & D common_-_.-.--.------ 5 24 24% 225 23. Jan 25'2 Feb 
General Motors- jae in 79 78 80 2,014 73% Jan 80%2 Jan Hyde Park Brewing common--------10 29% 29% 30% 101 4628 = Jan 32 Jan 
Gimbel Brothers ..........--..._--- 48 Y% 48% 491% 157 4434 Jan 615% Jan Hydraulic Pressed Brick common___100 Ee 7 7 265 6% Jan 8 Jan 
: Preferred —_-~~_---~--~--------- 100 52 50 86552 393 47% Jan 52% Jan 
Lehigh Coal & Navigation__...___-_ ° 1614 16% 17 855 15 Jan 17% Jan International Shoe common_-_-.-~---- “ 48 le 48% 49% 230 43%2 Jan 50 Jan 
Lehigh Vailey RR__---.--..._------ 50 15% 1534 i6 184 12 Jan 17 Jan Johansen Shoe common_-_—~-~~---~--- 1 ci 8 8 175 5 Jan 9 Jan 
National Power & Light_-----~------- - Re. 11% 11% 423 10% Jan 12% Jan Laclede-Christy Clay Prod 3 
aclede-Christy Clay Prod com_-_-_ 17% 17% 18 2 7 
Pennroad Corp —_ 1 834 84% 9M% 4,627 7% Jan 91% Jan Laclede Steel common_-_----------- 27% 26% 28 235 2 os 28 Feb 
Pennsylvania RR_-----------_---- _-50 47 46% 47% 4,307 417, Jan 47% Feb Midwest Piping & Supply Geen? wis 39 39 25 33. Jan 39 Feb 
Penna Power & Light.-_..---------- vs alse 25 25% 445 23% Jan 2712 Jan Mo Portland Cement com_-_-----~--- 25 28% 272 2842 245 24% Jan 28% Feb 
é St Louis Pub Serv cl A com_-_------ 1 ee 21 21 25 20 Jan 21 Jan 
Penna Salt Manufacturing._.__.____50 ee 44% 45% 198 41%, Jan 46 Feb Scruggs-V-B Inc common-_-_-_-------~-- 5 Pe? 718 78 50 65 dan 78 Feb 
Philadelphia Electric Co common__.._° 30% 2934 30% 5,313 2773 Jan 305% Feb Securities Inv common_-_------------ bd wat 32 32 50 32 Feb 32 Feb 
$1 preference common 297% 29% 30% 1,612 273, Jan 31 Jan Sterling Aluminum common-_-------- 1 oe 28% 28% 300 18% Jan 28% Feb 
4.4% preferred = a nnn 100 =6119 119 120 54 118142 Jan 120°%4 Jan Stix, Baer & Fuller common___-._-~- 10 35 34% 35 1,137 32 Jan 35 Jan 
Phila Elec Power 8% pfd_.._._--___25 ne 28% 28% 1,603 28% Feb 325% Jan Wagner Electric common 15 48 ‘2 48 49 "345 46 Jan 49 Feb 
Philco Corp -—---~-- 3 42% 41% 43% 190 41% Feb 46% Jan 
seg foo ------------- --50 — 31% 33% 789 27% Jan 33% Feb BONDS 
Z preferred -_-____--__-______ 50 42% 42a 44% 70 42% Feb 4653 Jan St Louis Pub Serv 25-yr conv inc..1964 12542 124 125% $22,900 122 Jan 125142 Feb 
RANGE FOR WEEK ENDING FEBRUARY 8 
Friday * Week's Sales 
Toronto Stock Exchan Price of Prices ‘Shares. 
ge STOCKS— Sale Price of Prices Shares Range Since January 1 
Countien Peats Par Low High Low High 
Frida Week’ Ailnet: Gold Minehe oo eee 45c 43c 48c¢ 97,900 42c Jan 54c Jan 
Last. eke Pando Algoma Steel common__--—.--------- ° 24 24 26 840 22% Jan ah = San 
i » 
erecEs— lis Bale Price Be Prices Shares Range for Year 1945 Pisses wer San Mine co ne 152 ag ian ise Lo ih ian ee sv 
. ow High Low High Aluminum of Canada pfd_--.---..100 107'2 107 109 250 106 Jan 1093 Feb 
Abitibi Power & Paper CORMIER... Bile BY% 9 5,785 7% Jan 9% Jan American Yellowknife_.....---~----- 1 3l1c 3Ce 3i1c 24.009 29c Feb 3le Feb 
6% preferred 00 ag OR3, = 394 eshte 93 Jan 1007, Jan Angio Canadian Oil - 1.35 1.25 -1.36 14,167 1.10 Jan 1,36 Jan 
ee were --100 180 178 181 150 172 Jan 181. Feb Anglo Huronian - © 12%4¢ 12c 13¢ 1,463 10. —s Jan 13__ Feb 
Acotie-Aatlantic Sugar CER Soe 22% 22% 123% 1, 310 20% Jan + patie a Anglo-Rovyn Mines_.-._.....-------- i: 2h 1.70 1.80 4.1C0 1.70 Feb 1.95 Jan 
@erenithecue ns LY 1 ; . 
Mass OO a min Nee UC Real Ansley Gold Mines_____-__-------- 1 25¢ 23¢ 25¢ 8800 23¢ Jan 30¢ Jan 
Agnew-Surpass Shoe common __...__* Co, 31 31 15 os Jan 32 72 ris Aquarius Porcupine Gold 1 pas 75e 80c 9,700 63c Jan 90c Jan 
PPOROTOE ogee no wns nein 1 a 116 116 5 436 Jen 116 y v4 Area Mines _- 1 22¢ 20c 23c 11,050 19c Jan 2442c Feb 
Ajax Oil & Gas_- 1 1.84 1.60 1.99 36,345 1.58 Jan 1.99 Par “ Corp Ltd common__-_----=---- . it 10% ' 12 6,530 9 Jan 12, Jan 
taunts ae... rs ; , Ye% conv preference._.___----- 10 99% 9942 100% 480 98%2 Jan 100%2 Feb 
20c 20c =24c 3,500 1S5e Jan 25c Jan eit eet ae 35% 2% 352 1,991 1.90 Jan 3% Feb 























a | 


a 


_ 
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Arjon Gold Mines 
Armistice Gold 
erutneid Mining 
Ashdown Hardware class A 
ovis Quedec Mines__ 
Athona Mines 
Atias Yellowknife Mines 
Aubelle Mines Ltd ~-- 
Aumaque Gold Mines 
Aunor Gcid Mines ..........---.-. oii 

















Bagamac Mines -.. 
Bankfield Consolidated Mines 
Bauk of Montrea) 
Bank of Nova Scotia 
Bank ef Toronto 








Bathurst Power class A_- 
Bear Exploration & Radium 
Beattie Gold Mines Ltd 
Beatty Bros class A 
8 NE. Pristine te Y SE ER - 
Beaulieu Yellowknife 
eel! Telephone of Canada-_-._--- whi 
Belleterre Quebec Mines___--_.~~~~ BA: 
Berens River Mines ~.--.-.---.--~- ey 
Bertram & Sons 





pe grate SENET Se see ee 
Bidgood Kirkland Gold__-......-~-- ae 
Biltmore Hats 
Bobjo Mines Ltd 

Bonetal Gold Mines 
Bonville Gold Mines 
Boycon Pershing Gold Mines 





Bralorne Mines. Ltd 
Brantford Roofing 


srazilian Traction Light & Pwr com__ 
Brewers & Distillers 
British American Ol) 
British Columbia Packers common. _-. 
British Columbia Power class A 





British Dominion Ou 
Broulan Porcupine Mines, pearl” 


Buffadison Gold Mines 
Bulfalo Ankerite Gold .Mines___....__* 
Buttalo Canadian Goid Mies +d 
Buffalo Red Lake Mines_____._-__-~--- 
Building Products 


Burlington Steel 


Burns & Co class. A_--_---__-_-___- 


Calder Bousquet __--___ ; 
Caldwell Linen common ___. 

2nd preferred 
Caigary & Edmonton 


Campbell Red Lake...-._.°>---..._.-__} 
Canada Bread common___.__-__- - 


Canada Cement common... secsttenensteiinsi io 


Northern Power... _._____ 
wackets Class-A... 
B 


Permanent Mortgage-—_-_- 100 
common.._...-_._° 


ite SroneD 


Canada. NI i Fo 


Canadian Bakeries common ___-- 
Canadian Bank Commerce 
“spadian Breweries common......___® 
Canadian Cenners common 
ist preferred 
Cony preferred 
Canadian Car & Fdry common 
New preferred 


Ceisnese common__--___- 
Canadian Dredge —___-- PB Ag BRE GR 
Canadian Food Products common___-_ 


Canadian Tndustrial Alcohol com A__ 


eeeet®esmnee 


Canadian toate. ye 


Canadian Malartic 
Canadian Oils 


Canadian Pacific’ Ry... .........___ 25 
Canadian Tire & Rubber 
Canadian Wallpaper class A 

B OR SE TS CE nO Tae 
Canadian Wirebound Boxes_.________® 
Cariboo Gold Quartz 
Castle Trethewey 


ll ol 


Central Patricia Gold Mines____._-___1 
Central Porcupine. Mines 
Centremaque Gold Mines 


weer ew mew ee ee ee 


Chateau Gai Wines 
Chemical Research 
Chesterville Larder Lake Gold Mines__1 
Chromium Mines ° 


Cochenour Willans (Gold Mines 
Cockshutt Plow Co 








Colomac Yellowknife Mines 


Commonwealth Pete _ 
Conduits National 
Coniagas Mines 
Somaurum Mines 
Consolidated Bakeries 
Consolidated Mining & Smelting 
Consumers Gas (Toronto)____..____106 
Conwest Exploration 











Corrugated Box common 
Cosmos Imperial Mills 


ACUUEEIOS- ETA ok sc nsec ce, 1 
vroinor Pershing Mines 
Crow’s Nest Pass Coal 
Crowshore Patricia Gold 


for Week 


>. 
Range Since January 1 
Low High 

17,900 40c Feb 55c Jan 
19,000 78c Jan 95c Jan 
242,800 44c Jan 62c Jan 
595 12% Feb 13% Feb 
19,o00uU 12c Jan 26c Jan 
531,253 52c Jan 87c Feb 
24,940 32c Jan 39c Jan 
19,400 40c Jan 55c Jari 
154,200 60c Jan 72c Feb 
116,300 1.23 Jan 1.55 Feb 
27.771 4.50 Jan 7.25 Feb 
114,725 46e Jan 58¢ Feb 
30,232 l7je Jan 24c Jan 
1,260 215% Jan 25 Jan 
50 34 Jan 35 Feb 
220 33 Jan 35 Jan 
20,900 20c Jan 27c Jan 
135 20 Jan 22 Jan 
125 5% Jan 7% Jan 
36,600 1.41 Jan 1.64 Jan 
85,988 1.41 Jan 1.76 Feb 
250 39 Jan 42 Feb 
220 31 Jan 36 Feb 
24,750 45c Jan 69c Jan 
431 181 Jan 191 Jan 
400 13% Jan 154% Jan 
5,500 1.25 Jan 145 Jan 
50 34%, Jan 36 §©Jan 
38,200 70¢ Jan 92c Jan 
86,861 34c Feb 45c Jan 
115 14 Jan 17 Jan 
148,650 2lc Jan 30c Feb 
20,507 40c Jan 50c Jan 
10,500 2lic Feb 30c Feb 
20,700 32c¢ Feb 39c Jan 
1,910 17% Jan 18%4 Feb 
25 15 Feb 15 Feb 
33,023 2642 Jan 30% Jan 
1,435 13%, Jan 14°4 Feb 
2,065 26%4 Jan 2842 Jan 
§22 38 Jan 50 Feb 
1,992 28 Jan 31% Feb 
2,436 442 Jan 5 Jan 
49,400 40c Jan 55ce Jan 
15,550 66c Jan 72c Jan 
33,285 1.20 Jan 1.58 Feb 
25,681 6.10 Jan 10%, Feo 
39,600 35e Jan 45e Jan 
34,400 40c Jan 50c Jan 
1,310 23% Jan 31 Feb 
65,700 4c Jan 9c Feb 
570 13 Jan 15 Jan 
70 22% Jan 26 Jan 
591 13 Feb 15 Jan 
38,900 39c Feb 44c Feb 
25 11% Jan 1442 Feb 
60 17 Jan 19 Jan 
44,038 2.15 Jan 2.95 Jan 
5.450 45e Jan 5ic Jan 
22,750 2.40 Jan 3.30 Feb 
805 6% Jan 9% Jan 
95 102'2 Jan 106% Jan 
7,335 14%4 Jan 185% Feb 
110 131 Jan 145 Jan 
385 56 Jan 62 Jan 
355 12 Jan 14% Feb 
430 36 Jan 40 Feb 
988 1742 Jan . 20 Jan 
83 178 Jan 189 Feb 
269 17% Jan 23 Jan 
640 4742 Jan 51% Feb 
50 b4 Jan 88 Jan 
75 26 Jan 28 Jan 
150 9 Jan 12 Feb 
1,910 18% Jan 22% Jan 
25,460 225% Jan 28% Feb 
765 2244 Jan 24 Jan 
78 25 Jan 26% Jan 
1,795 22 Jan 23%2 Jan 
2,943 18 Jan 20% Jan 
2,577 3314 Jan 35 Jan 
310 595, Jan 67 Feb 
150 2442 Jan 29 Jan 
3,770 12 Jan 15 Jan 
1,050 19% Jan 21 Jan 
6,370 1734 Jan 22 Jan 
150 15 Jan 18% Jan 
635 36 Jan 39%2 Feb 
61,287 1.10 Jan 1.35 Feb 
1,265 134% Jan 18 Jan 
100 105s Jan © 105 Jan 
10,078 21% Jan 24% Jan 
129 26 Jan 28 Jan 
50 24 Feb 25 Jan 
150 235% Jan 24 Feb 
265 2542 Jan 29 Feb 
1,600 2.80 Feb 3.00 Jan 
13,462 1.75 Jan 2.10 Feb 
9,150 2.75 Jan 3.00 Jan 
66,500 30c Jan 44%ec Jan 
9,600 36%2c Jan 50c Jan 
50 7% Jan 16 Jan 
13,000 48c Jan 1.90 Jan 
35.491 1.70 Jan 2.14 Feb 
795 1.30 Jan 1.90 Jan 
41,750 25c Jan 35e Jan 
15,900 4.40 Jan 5.00 Jan 
887 17 Jan 18% Jan 
15,116 70c Jan 1.05 Jan 
48,600 80c Jan 1,23 Jan 
500 45e Jan 5le;,;Jan 
75 734 Jan Big, gon 

1,960 2.40 Jan 2:85, 

50.025 2.00 Jan 2360, 
650 1642 Jan i me 
5,370 78 Jan G1“ Feb 
356 15642 Jan 160,y Jan 
114,180 1.20 Jan 1.80: Feb 
100 8 Jan 9 Feb 
95 28% Jan 31% Feb 
4,100 30 Feb 36 . Feb 
29,806 55c Jan 70c Jan 
17,725 1.50 Jan 1.67 Jan 
100 43'2 Jan 54°54 Feb 
8,800 86c Jan 1.02 Jan 
18,570 1.65 Jan 3 Feb 
6,500 15c Jan 20'4ec Jan 


- Eastern Steel new common 
Economic Investors —_..-._ 





STOCKS— 


Davis Leather class A 
Class B 


Denison Nickel Mines 
Distillers Seagrams common 


Diversified Mining 
Dome Mines Ltd 


RS aA 


Dominion Coal preferred 
Dominion Dairies common 
Dominion Fabrics common 


Dominion Magnesium 
Dominion Malting common 


Preferred 
Dominion Steel class B 
Dominion Stores 


Preferred 
Dominion Woollens common 


TINS - MINOT epee aidieneanenth 


Dickenson Red Lake Mines_-..-...-- 


Dominion Foundries & Steel com___-. 
Dominion Scottish Inv Pe SE MS 


Dominion Tar & Chemical common__ 
10: 





Donalda Mines 
Duquesne Mining Co 
Duvay Gold Mines 


East Amphi 
East Crest Oil 
East Malartic Mines___ 





East Sullivan Mines____ 





Elder Gold 


English Electric class A_ 
Equitable Life 


Falconbridge Nickel 
Famous Players 


Federal Grain common 
Preferred 


Fleet Aircraft 
Preferred __ 


Francoeur Gold 


Gatineau Power common-_-_-_-_-----.-- 
SH prelervOR > os in oc nnn 
SY H“ preteneee. . 64. nti 

General Steel Wares common _-_-_--_- 

riant Yellowknife Gold Mines... .-- 

Gillies Lake-Porcupine Gold__.--.---~ 


Glenora Gold 


Fanny Farmer Candy Shops_.___-__- 
Federal Kirkland Mining...-.------- 
Pleury-Bissell common___-_---------- 
Fora Co of Canada class Misaki 
ey Ee OAS ERS OF REO 8 
rroubisher Exploration ~-.-...------- 








God’s Lake Mines Ltd 
Goldale Mine 





Goldcrest —~-_ oie 





Gold Eagle Mines_.........-.......- 1 


Goldhawk 





Golden Arrow Mines__.___.--.._--~.-~ 


Golden Gate Mining 





Golden Manitou Mines_.__......_-.-- 
Gelsora Mines: oso wn dd wtons 


Goodfish Mining ~-..-+-sniess----- 1 
Goodyear Tire & Rubber common_-__* 
PUMNCIE 36 on cntidd endian 5 
Graham Bousquet —~..~....--..---.. 
Grandoro Gold Mines_____----_---~--~ 
Great Lakes. Paper ytc common-__--_ 
Vte preferred . . ~~... 4-35 -s 
I Bible rinnccaindhiandanmndl 
PUNCONG iis i enn denenne 
Great West Saddlery com___._..-~----~ 
Gunnar Gold Mines Ltd--_~--..----- 
Gypsum Lime & Alabastine.__..----- 


Haicrow Swayze Mines__..~..-------- 
Halliwell Gold Mines-_-.----.------- 
Hallnor Mines Ltd. .._--~-~-~-------- 
Hamilton Bridge — .....--.---------- 
Hamilton Cotton —.....------------- 
Mending Careet.._....---—~_.-.-.-.---+ 
Hard Rock Gold Mines__-.-.--~----~- 
Harker Gold Mines___--.-~----~------- 
Harricana Gold Mines___.----------- 
Hasaga Mines ...—....--~-..-----.--- 


Headway Red Lake Gold___---- pannel 
Heath Gold Mines —.-----~----------- 
Hedley Mascot —--.~----------------- 
Heva Cadillac .....-..-----....-....- 
Highwood Scarcee Oi)]_..-~-~-------- 
Minde & Dauch-...-=-—--.....------ 
Hollinger Consolidated Gold Mines_---5 


eee he owen © @ 4 Oe 





Home Oi)_- 


Homer Yellowknife eT enti 
Homestead Oil & Gas_-_--..----..--- 


Hosco Gold Mines....--------- Re 


Howey Goid Mines 





Hudson Bay Mining & Smelting------° 
Hugh Malartic Mines. _~------------ 1 
Hunts. tid eless: Aut. 2s. ----- 

Te i i i ¢ 
Huron & Erie common ies TS 


Imperial Bank 





Imperial Oil —.-- 





Imperial Tobacco of Canada ordinary. 5 
PRGGGETOS dna: onto. ~5- — 
Imperial Varnish ~._-------------~- 
Senne: ed. TOO ae She ie we 
BSNS: CPO inlig aikden do gi om oe 


Inspiration Min & Devel 





International Bronze preferred 
International Coal & Coke__--~:-~--- 
International Metals class A__----~--~ 

Pretereee éas5- hin ceed es 
International Nickel Co common 

PRODSTOUE . dic ep nwbanst< 5 
International Petroleum_...---.---~—° 
Internation 1 Uranium Mining 
Island Mountain Mines___...-.~-~-~- 5 


Jacknife Gold Mines_.....---------- 


Jack Waite ~___ ap SR 





Jacola Mines........-.-=-..---.----- 
ee a re oe ay 
Jellicoe Mines ..-.---~-----~~--------- 
J M Consolidated Gold Mines 
Joliet Quebec. __.------------------- ; 
Journal Publishing (Ottawa )_----~----" 


for Week 
Shares 


735 
745 
10,900 
33,500 
38,140 
905 
18,900 
1,975 


685 
265 
150 

60 
3,540 
3,640 
265 
2,470 
25 
5,875 
1,345 
80 

197 
885 
54,300 
15,725 
47,900 


55,900 
25,500 
14,150 
14,850 
5,150 
325 


126,160 * 


97,375 


25, ,000 
36,029 
10,948 


18,300 
14,600 
32,900 
49,410 
8,100 
255 
25,435 
4,390 
21,500 
67,200 


22,900 


224,300 


1,675 
13,500 
200 

25 

48 


740 
15,448 
2,030 
1,8 75 


56.400 
3,998 
14,350 
50 
13,000 
720 


5,590 


18,560 
49,550 
1,200 


34,750 
38,100 
34,666 
55,004 
12,433 
18,040 


191,310 


75 








For footnotes see page 813. 
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Friday Week's Bales friday Week’s Sales 
Last fer Week Last Range fer Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 6TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Per Low High Low High 
Kayrand Mining 1 26c 26c 32c 17,500 26c Feb 37c Jan Quebec Gold__._-------------------- 1 -~ 1.75 1.80 5,500 1.40 Jan 1.85 Jan 
Kelvinator Co of Canada___----~----- , a 27 29 65 27 Jan 30 Jan Quebec Manitou _...-------------- --* 88c 85c 90¢ 12,800 77c Jan 1.00 Jan 
Kerr-Addison Gold Mines__---~------ 1 16% 16% 17 7,145 15 Jan 17% Jan Queenston Gold Mines_---------..-—-1 1.20 1.15 1.25 15,952 1.03 Jan 1.25 Jan 
Rear-aeke —.....-.------.--..---- 1 dc 85ce 85c 1,200 75¢ Feb. 85c Feb t Mining ° 19% 18% 19% 6,825 17% Jan 23% Jan 
Kirkland Hudson ~.-- 1 1.90 1.90 2.00 1,400 1.70 Jan 2.30 Jan Quinte Milk Products ~~-~~---------- bd 7 7 7 200 5% Jan 7 Feb 
Kirkland Lake ......------~---------I 2.75 2.65 2.90 97,086 2.00 Jan 2.90 Feb 
Kirkland Townsite ~....-----~------ 1 36e 35e = 37 2,500 33c Jan 55¢ Jan Reeves-Macdonald ----------------- ~ —" po .~ ae 60c Jan 1.70 Feb 
Regcourt Gold Mines c c c 24, 32c Jan 40 
Labatt (John) bg 25 24% 27% 1,380 24% Jan 280=C és Jan Reno Gold ~...--------------------- 1 15c 15e_ 18¢ 26,310 7¥ec Jan 18¢ ae 
Labrador Mining & Exploration__--~-- i 9.90 9.90 10% 10,945 7.50 Jan 11 Jan Richmac Gold Mines__---~---------- 1 72¢ 70c 74c 51,700 69c Jan 76c Feb 
Lake Dufault Mines Ltd.._.---------- 1 1.27 1.20 1.42 20,800 1.10 Jan 1.46 Jan Riverside Silk class A-----~----~--~- = 36 36 36% 125 34 Jan 37% Feb 
Lake Fortune Gold Mines----------- * 14%c 14%c 15¢ 2,200 14c Jan 19¢ Jan Robertson (P L)-~------------------ , ‘ 4842 48% 15 42 Jan 48% Feb 
Lake Shore Mines, Ltd 1 26 25 26% 3,795 23% Jan 263%4 Feb Peaterred -...~--.->----<-----+----| Z. 49% 49% 30 46 Jan 49% Jan 
Lake of Woods common_-_----------- * 31 31 31 50 29% Jan 31 Jan Roche Long Lac__------------------- i 19¢ lic 2ic 19,200 14%c Feb 22c Jan 
La Luz Mines... a main 7.55 6.70 8.00 5,500 6.35 Jan 8.00 Feb Rochette Gold Mines 1 38c 30c 8638c 13,200 29c Jan 38c Jan 
mm oe Mines-_- - es ” “3 a1 7.80 Jan 8.75 Feb Rouyn ——— Mines. 2 ae > 60c 44,458 5ic Jan 64c Jan 
Lang Ss a ee. Nowe ais 1 5 17 Jan 22 Jan Roxana Oils Co.--- . 94c 61.00 9,500 80c Jan 1.01 Jan 
Lapa Cadillac ~.-- 1 19¢ l7e 19¢ 42,600 15c Jan 20¢ Jan Royal Bank 10 24 = 23%4 24% 2,040 20 Jan 24% Jan 
Mines -- 1 67¢ 5lc 70c 408,600 4lc Jan 70¢ Jan Royalite Oil , ® 23 «22% 24% 425 22% Feb 25 Jan 
Laura secord Candy —3 23 23 23% 1,260 19% Jan 24 Jan Rush Lake Gold Mine__------------- 1 59c 56c 60¢ 23,800 55c Jan 62c Jan 
Russell Industries common__—------- 10 51% 50% 51% 1,135 44 Jan 51% Feb 
Lebel Oro oe ~ . = " s : = 13.200 54ec Jan T¥ec Jan Ryanor Mining ~------- 24c 20c 24c 22,200 20c Jan 25c Jan 
Leitch Gold Mines, Ltd : J ‘ , 1.45 Jan 1.55 Jan 
Lexinden 1 29c 28c 34c 18,700 20c Jan 37c Jan Saguenay Power preferred-._---~~- 100 105 105 105 60 104 Jan 105 Jan 
Lingman Lake Gold Mines 1 1.33 1.28 1.46 151,460 1.25 Jan 1.46 Feb St Lawrence Corp common_-_-__—_---- be ae 9% 9% 880 8 Jan 9% Feb 
Little Long Lac Gold Mines Ltd--~-~-° 3.25 3.15 3.40 22,660 2.70 Jan 3.45 Jan Class A preferred__..-----~------ 50 se 33 33% 80 33 Jan 37 Jan 
Loblaw Groceterias class A-.------—° 30% 29% 31 1,198 27% Jan 31 Feb Ban Antonio Gold Mines Ltd__-~-~- iad 5.80 5.70 6.00 11,228 5.50 Jan 6 Feb 
tosricourt Gaia ; 3 tS us Te Re | si 2. S22 & S22 2s 
uvicourt e . . : , 1.39 Jan 1.70 Jan Sannorm Mines -_-~~---------------- 4 c ic 46,700 45c Jan 50c Feb 
Lundward Gold Mines....----------- 1 50c 50c 56c 5,300 50c Feb 56c Feb Senator Rouyn, Ltd-_-. A 1.37 1:36 1.51 31,025 1.35 Jan 1.63 Jan 
Lynx Yellowknife Gola_______.___.(._-*° 43c 39c 643c 32,750 34c Jan 43c Feb Shawinigan —.---- ® 23 23 2342 575 21% Jan 23\% Feb 
. he ia <a ‘as Shawkey ------------------------- as fas 54c 60c 34,800 47c Jan 70c Jan 
acass@ -._-~~----~~----~----------- - . . 345 4.50 Jan 5.00 Jan Sheep Creek_----~~---~~--~~-~------- . 2.00 2.05 2,700 1.73 Jan 2.08 Jan 
MacDonald Mines 6.20 6.00 6.80 105,165 4.50 Jan 760 Jan @herritt-Gordon Gold Mines-....__.__} 2.05 1.80 2.90 715,363 1.66 Jan 3.65 Jan 
-Cockshutt Gold Mines_--~---1 3.70 3.50 3.70 25,717 3.35 Jan 3.75 Jan 
Red Lake Gold Mines--_.__-1 5.10 5.00 5.25 20,679 4.40 Jan 5.45 Jan Sicks’ Brewery common_-__---------- - 44 44 45 305 37% Jan 45 Feb 
Malartic Gold Pielda.--——- : 360 345 3.70 68850 330 Jen 375 Jan NE fc te wh 6s 6 i 
m x ‘ Ps - eine ‘" y r 714 
Manitoba & Eastern sf 4%ec 4%ec 5c 25.800 dice i, hyo — Silknit COMMON: 220 b—-~- cece eeceua at 17 ‘17 . *s 7 pm 7 . oo 
Maple Leaf Gardens common___----~- * 49% 49% 49% 105 49 Jan 50 Jan Silverwoods Dairies new common--._* a 11 11 20 13. Jan 14. Jan 
Peererred g606566-~~.- +--+ 10 ine 12 12 10 11% Jan 12 Jan Simpsons Ltd A new bd 29% 28 30 2,270 27% Jan 30 Feb 
Maple Leaf Milling Co common__-___* 1642 16 17 2,491 14 Jan 17 Feb B new bd 28 27 29 2,325 24 Jan 29 Feb 
Preferred new 100 10642 105'2 106% 181 101% Jan 106% Feb 
Maralgo Gold_.._-- 1 ike 12c_ = 14c 4,500 10c Jan 15¥%e Jan Siscoe Gold Mines__.__-..--..-..-... 1 1.1 1.10 1.20 22,545 1.02 Jan 1.40 Jan 
Marcus Gold___------_ 1 1.60 1.55 1.80 20,300 98c Jan 220 Jan Sladen Malartic Mines 1 1.03 85c 1.10 298,800 45c Jan 1.12 Jan 
Marlon Rouyn Gold 1 38c 38c 40¢ 34,700 38c Jan 44c Jan TRRCOE CIE) nein iin nn dtinswoonn 20 cote 26 27 200 25 Jan 27% Jan 
Martin-McNeely Mines a ani. some 34c 8 4i1c 65,800 24c Jan 45c Jan 
ae Morris common :” ge pt wi 16,401 14% Jan 19% Feb bce ge Petroleum____...-.. + ramet = ame Ths 6,500 7c Jan 10c Jan 
erre Vy 2,100 27% Feb 35% Jar IE SOND. cronantilidaisdthebnatnennesetenmnaim sian 19% 1,115 18% Jan 20 Feb 
ees “ — Southwest Petroleum --._--_--------* 30 30 30 175 25¢ Jan 40c Jan 
McColl Frontenac Oil bd 195% 193% 20 3,243 16% Jan 260 «Feb Springer Sturgeon * 1.35 1.30 1.50 15,500 1.25 Jan 1.50 Feb 
Preferred —_- 100 105% 105 105% 95 104% Jan 106 Jan Stadacona Mines - --~-- sca 1.35 1.27 1.40 9,933 1.00 Jan 1.48 Jan 
McDougall Segur --..- ad es 12c | 14¢c 3,000 10c Jan 14c Feb Standard Chemical common_____-.--~~ ba 15 14% 16% 6,190 12%4 Jan 16% Feb 
McIntyre Porcupine Mines. -...---- --5 76 75% 76% 985 73 Jan "6% Jan Standard Paving common ______~...- ba 3) 9 9% 930 7 Jan 9% Jan 
McKenzie Red Lake Mines. 1 1.67 1.54 1.75 47.672 1.54 Feb 1.75 Jan PINE ie rasan wtab de teheasapiipotinnninigl ° 2342 23 23% 670 18% Jan 24 Jan 
NIGEL + REEL EERIE AOE ae eH | Tec 7¥sc 8c 7,000 6c Jan 8¥%c Jan ee eee . 842 8 8 280. 6% Jan 8% Jan 
ee aan poo Gold 2 45c 42c 47c 29,840 37c Jan 50c Jan Perea nee Sa 3 eee 1 1.26 1.2 1.27 6,500 85c Jan 1.29 Feb 
cWatters es 30c 28c 32c¢ 37,900 264ec Jan 34c Jan CGM TRIO Buin nine a 50% 50% 80 48'2 Jan 51 Jan 
Mercury Mills - bd ited 19 19 185 17% Jan 19 Jan Steel Co of Canada common ____.—_.- ba 84 8342 85 350 78% Jan 85 Feb 
OG, tii cnpstbliticaincmadblatiinseennainnsil 25 ees 85 4e 86 105 80 Jan 85 Jan 
Mid-Continental Oil & Gas-...-...._* 14c 13¢. 6 1S¢ 65,500 13c Feb 17c Jan Steep Rock Iron Mines......_._.._____.* 4.35 4.15 4.40 105,185 3.00 Jan 4.45: Jan 
Mining Corp © 11%c llc 11%¢e 1,940 9c Jan 12%c Jan RS RS ee, * 103 103 103 20 98 Jan 103. Jan 
Modern Container common_——-_--_~--- ? 40 40 8640 45 38 Jan 40. Jan Sturgeon River Gold_______.-....._..3 39¢ 39¢ 40c 5,000 36c Jan 45¢ Jan 
emeeeees ute. ee 100 105% 105% 105% 50 103 - Feb 105% Feb Sudbury Contact ua 1 18¢c 15e 19¢ 46,250 10c Jan 20c Jan 
Monarch Knitting new_.---~---~-- 100 i 11 11% 200 11 Feb 11% Feb Sullivan Cons Mines 1 3.10 3.00 3.20 13,265 2.85 Jan 3.25 Jan 
New preferred 100 99 97 @699 34 95 Jan 100 Feb Surf Inlet Consol Gold__.______-__50c¢ 87c 83c 687 22,000 48c Jan 87c Feb 
Porcupin 4 85c Tle Q9le 62,465 70c Jan 9le Feb Sylvanite Gold Mines 1 3.75 3.75 4.00 11,112 3.40 Jan 4 Feb 
Montreal Light Heat & Power____...* 24 24 24% 2,600 22% Jan 25% Jan : , 
Moore Corp common ° 76% 75 77% 517 70 Jan 77 Feb Taku River Gold Mines_._....--.----- ane 1.49 1.94 16,175 1.40 Jan 1.94 Feb 
ieee een r e 1. = a 298 14 278 Jan 298 Feb a gy! common ° 24 2234 24 420 21% Jan ot a 
‘oshe. c c 44c 19,400 3lce Jan 45c Feb REPO: hit ecin en ag ew menos 50 ‘ 54% 543 10 54% Feb 54% eb 
Watianel B ae ‘4 Teck-Hughes Gold Mines ~...........1 5.30 5.20 5.35 13,733 4.90 Jan 5.35 Feb 
reweries common ______-.- 45 45 45 25 45 Feb 46 Jan Texas Canadian Oil_-._._..--__-.___ 5 1.25 1.25 1.25 200 1.25 Jan 1.40 Feb 
“oo — common_________ -—* 17% | 17% 17% 1,105 16%4 Jan 18 Jan Thompson-Lund Mark Gold Mi.es_._* 72¢ 70c ‘77ec 27,500 53c Jan 79¢ Jan 
Sad ye same a oat 20 Re 28% 291% 330 28% Feb 29% Jan Tip Top Tailors e 21% 21% 22 1,725 21% Jan 22% Jan 
agree oe Ps wer ClASS 30 3 30 160 29 ~Feb 32 Jan Toburn Gold ~-_--_- si 1 2.40 2.00 2.40 94,450 1.95 Feb 2.40 Feb 
a iteel Car ® 29 28%, 29% 2,690 24 Jan 29% Jan Toronto Elevators___- siphons bd 41 41 41% 40 36 Jan 42 Jan 
— — 2 2.39 2.25 2.45 66,700 1.50 Jan 2.60 Jan | SPE eee eS Se 50 52% 52 5344 1,635 52 Jan 53% Feb 
Sew. Cal org 1 45c 45c 48¢ 7,600 45c Jan 60c Jan Toronto General Trust___..__.--__ 100 a 150 150 19 143 Jan 150 Jan 
Nib ¥ ume nes. 80c 80c 80c 5,437 60c Jan 95c Jan Toronto Iron common______---------- = 12 12 300 11% Jan 12 Feb 
ellowknife 1 26c 24c 8 28¢ 44,837 22c Jan 30e Jan ER BRR Se Rt ORE AE EC ATE EY 12% 12 12% 1,230 11%4 Jan 12% Feb 
ng — 284ec 27c 29¢ 50,000 2le Jan 29c Feb Toronto Mortgage .-..__...-_-_-_-_ 100 . 110% 110% 4 104% Jan 110%2 Feb 
Pissing es 5 5.50 4.65 5.65 10.960 3.70 Jan 5.65 Feb Bag mage Exploration 1 -- 3a%c 35 5,200 27c Feb 39c Jan 
: raders Finance class A._.----~--~--- ° =the 30 30 5 26 Jan 30 §=6Jan 
ee Mines 2 69% 69 70% 4,471 63 Jan 72% Jan iC ie nt 18 18 18 5 18 Jan 18 Jan 
a te mamma a mama 2 95c 9le 95c 1,700 85c Jan 1.05 Jan Transcontinental Resources ...__--.--* 1.60 1.55 1.70 26,000 1.30 Jan 1.80 Jan 
Norgold Mines : io 7 Pt ohms - 35e Jan Twin City Rapid Transit common____* 19% 19% 19% 92 16 Jan 20 Jan 
Cc 2c - c an 14¥ec Feb 
nena ro Corp Lid-------.° 1.98 1.55 2.08 200,679 1.03 Jan 2.08 Feb Union Gas Co ° 11 10% 11% 1,755 10% Feb 12 Jan 
Rorthiand Mine eee | Sa SS i 2 eee ae 
° 2 Cc an OTD GIOGS Bu... nseoawone ae : 4 Jan e 
Salthern cone Mines -----------. r 1.27 1.27 1.36 15,800 1.13 Jan 1.40 Feb aS OE IES Cor SEC . 28% 28 29% 800 24 Jan 29 Jan 
a ae 1 1.75 «61.75 2.50 440 1.75 Feb 2.50 Feb United Fuel class “A” -50 47 46 ©6050 1,740 40% Jan 50 Feb 
os a peal aa arenea eteanaeee 1 46%c 45c Sle 46,400 45c¢ Feb 52e Jan GRID. iingncin cee seem annn= 25 8 8 9 2,795 6 Jan 9 Feb 
SS eS Se ated oO, se oie ae ee. ER 
a ee -- 4 74 Jan 6% Feb n eel ..- 8 OY. 13,142 / an 2 Fe 
O’Brien Gold Mines ; Upper Canada Mines Ltd 2 2.75 2.70 2.90 26,360 2.55 Jan 3.98 Jan 
Okalta Oils____ 2 3.20 3.15 3.40 36,150 3.15 Feb 3.85 Jan 
O'Leary Malartic Mines a 68c 68c Tae 5,100 58c Jan 90c Jan Ventures, Ltd. s 16 15% 16 17,433 13% Jan 16 Feb 
Gold Mines wee a — oantabe _ Jan 37c Jan ene Oe 3 12%c 12%c 13¢ 64,000 ll'¥ec Feb 15ec Jan 
Om 4 e Jan 43c Feb cour nes 67c 65ce T0c 8,900 65e Jan 86c Jan 
a ere —--—----— 1 28%c 28c 29¢ 125,109 22¢ Jan 30¢ Jan Waite-Amulet Mines, Ltd S 490 4.75 5.05 18,009 4.10 Jan 5.05 Feb 
Guus Crush common. .77~ " -- 25 «26 335 21 Jan 26 Feb Walker-Gooderham & Worts com_..® 113% 113% 124% 2,353 113% Feb 129 Jan 
ne a. -- 15 16 480 14% Jan, 17 Jan Preferred bd 22% 22% 22% 705 22 Jan 22% Jan 
Orenada Gold Mines__-_-__ 1 i. "ae ae. ae 800 gt Ste Jan A ~ Saale er ccm i ee ‘sc ae Res v0 Jen éoe. = 
w xf ’ e Jan 57c Jan rest artic c 4lc 44c 39,060 7c Jan c Jan 
Ottawa Car -__- --- , 842 1% 8% 445 7% Jan 8% Feb Western Grocers preferred__....---100 oh. 170 170 5 155 Jan 170 Jan 
Pacalta Oils Westeel Products —~~----------~------ ia 29 27 29 435 25 Jan 30 8=6Jan 
Pacific Petroleum a ets ay ee 18¢ Jan Westons Ltd common__-----------—. *. 29% 29 30 1,550 27% Jan 30. Feb 
Page Hersey (new) 2 se a | eee i 1.65 Jan 4%2% preferred 100 86106 2S 105 106 150 104% Jan 106 Feb 
Pamour Porcupine Mines Ltd ° 245 240 260 2, i 36%6' Jan 
pateemenewanitiipe : : : ,150 2.17 J 2 25 23c J 2 J 
Pandora an 2.85 Jan Wiltsey-Coghlan Mines c 24c 027 60,400 c Jan 8c Jan 
Paramaque a = a ape 122,866 35c Jan 46c Feb Winni Electric common_-..-----.* 16% 16% 1642 3,541 15% Jan 17% Jan 
Parbec Malartic Gold : a oglkh “She es 900 8=26e ~—Jan 35¢ Jan Preferred 99 Ya 99 100 757 94% Jan 106 = Feb 
Partanen Malartic 1 10%e 10c 4 2,400 19¢ Jan 29c Feb Winora Gold Mines 1 38 26 = 43 27,900 26, *Feb 43 Feb 
Mines Ltd 2 93c 80c 1.08 — 6%ec Jan lle Jan Wool Combing. -....---------------- 5 24% 24 24% 3 24 Jan, 26 Jan 
Pen-Ray Gold Mines_ ee RRS ie. ge 1.05 Feb Wright Hargreaves Mines ° 645 5.60 6.55 68,280 5.05 Jan «6.55 Feb 
Peoples Credit Securities 5 uh of 39,400 30¢ Jan 40c Jan Yellorex Mines 1 60c 58c 67c 62,200 32c Jane 67c Feb 
Perron Gold Mines. eae. Be po = 625 8 Jan 9% Feb Ymir Yankee Gir} ° 33 30c 34¢. 25,100- -30e Jan $9c Jan 
ne : . ‘ ,850 1.45 Jan 1.95 Jan York Knitting common__------------ . ie 15% 16% 2,040 15 = Jan 16 0=— Jan 
oto Engravers bd 264, 27% : 
Pieadilly Porcupine Gold Mines —---2 Sec 36%C40%e 10,700 ae aD ee ee monde 
<n 8,799 35c Jan 46c J » 3,40 40 J a2 J 
4.55 450 475 11,870 Ay ge Uchi 6% =. ee See ioe sr 
Pioneer Gold Mines of B C_-----_—1 6.80 6.40 7.00 ye on oo a al 
: . . 14,726 6.10 J 2 = ~ 
Porcupine 1 65¢ 61¢ 66 —— ER ud 
Cc 21,800 55e J ec — nme : cs 
Reef-Gold Mines_____-____ — 75¢ Jan 
River Co [a oa eS ee ee en St ‘aan nS ae 
ah et eS ee Toronto Stock Exchange—Curb Section 
oting trust certificates ; = te 1 we is ee ie se oro _ a 
16 16 17 960 14% Jan 17% Jan : Cotas —. , 
Premier Gold Mining Co b 3.25 3.10 3.35 63,250 i , 
Pp J " A : 2.40 Jan 3.35 Feb Last Range for Week 
Preston ast Dome Mines. ; z 21 21% 590 17 Jan 22% 8TOCKS— Sale Price of Prices Shares Range Since January 1 
Proprietary Mines. ® (15% «= iS 15% goes oe iM Jen z rhe = _— er 
Purdy Mica Mines | 2 tae ae mtn ee a ies ; = Ry Ags ON RR FRE 
Purity Flour Mills common___.--._.10 19% 18% 19% 6.825 + Ae H sbestos Corp ° 3234- 32% 34% 850 31% Jan an 
Preferred 40 52 «51% ~S—O2 135 en 14% Feb UNE Ik ic). = ccntiedcdesene aes * 62 60% 62 230 58% Jan 62 Feb 
51 Jan 52% Jan Genes Wend Bs. cas . 21 21 100 17% Jan 21 Jan 











For footnotes see page 813: 
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Friday Week’s Sales Sales 
Last Range for Week bday for Week 
STOCKS— Sale Price of ¥rices Shares Range Since January 1 STOCKS— of Prices Shares Range Since January 1 
Par Low High High Par Low High Low High 

British Columbia Pulp & Paper com__* 63 62 63% 800 Jan Jan Deemaiies Mh Se . 1642 16% 8,677 15% Jan 17% Jan 

Brome Co common___-__----- aadtsisect 7 7 7 7% 3,803 6% Jan 7% Jan Imperial Tobacco of Canada common. 5 15% 15% 1,795 Jan 15% Feb 
referred ——-------------------- 1% 90. 94 706 Jan Feb Industrial Acceptance Corp com______ 3 «36% «= 2,305 4 Jan 36% Feb 

Bruck Silk -~------------~--------~- ~- 22. 22 40 Jan 2 Jan International Bronze common____-_-- . 21 22% 510 Jan 22% Feb 

; Pwatereee ns te 25 34 4 250 n Jan 

Canada & Dominion Sugar__-------- 4 -- 28%. 29 160 26 ¥e Ye Jan Jan international Nickel of Canada com__* 45% a7 3,749 4 Feb 

Canada Vinegars: ~~.--~~~_-------_-- i 16 15% 16 235 Jan 16% Jan International Paper common________ 15 47% 49% 5,915 Jan 53% Jan 

Canadian Marconi --- 1 4% 4% 5 3,425 Feb Jan Preferred 100 130 130 45 Jan 133% Jan 

Canadian Western Lumber__.-------2 3.55 3.40 - 3.80 36,048 Jan 3.80 Feb International Petroleum Co Ltd__-——- ° 23% 24% 11,405 Jan 27% Jan 

Canadian Westinghouse -_.--..--~~-~- . \ =~ 60. 60 35 Jan j Jan International Power common_________ * 50 51 "215 Feb 55% Jan 

pe BE ae 5 agen aan em > hime. itt tees Aseee Jans doe Ped Bonet rear oe teen 100 104% 104% 933 Jan Jan 
- rvs y b ’ nternationa ilities Corp__....___ 4 n 

Consolidated Press A............-..- . a id 24 24 25 Jan Jan . ” 43% 424 61 sed 13% Je 

Dalhousie -~- - ws 60c 50c 65c 2,395 Jan Jan Jamaica Public Serv Ltd com_______ . Y/, 3 y b 

eee eee ee eg a 4 4 30 Jan Jan Ltd com 14 4 14% 460 Jan 14% Fe 

NE Satie Oi Nd rae cages ne ctemne ook aa 18% 18% 200 Jan Jan Lebett (Gelhn) 2 ee ee . 26 27 Y, 1,555 Jan 27% Jan 
Dominion Bridge --.....-.--S__--.--* 48% 43% 44% 515 Jan Jan Lake of the Woods Milling common ___* 30% 31's 1,155 Jan 31% Jan 

Lang & Sons Ltd John A_-.--..-.. a 21 22 Jan 22 Feb 

Dominion “Textiles common____-----=- r 95 94% 95 55 Jan Feb Lee Wee 3 23 23% fo le ~ 23% Feb 

Foothills Oil & Gas — s 1.95 1.75 2.15 4,100 Jan 2.15 Jan Lindsay ZS, We.) ee % 10 10 50 Feb Feb 

Hayes Stee: _- ° L 32 36% 585 Jan Jan 3 

International Paper common______-_15 492 48 49% 2,965 Jan 53% Jan MacKinnon Structural Steel com__.__ s 12 12 100 Jan Jan 
SOE a reed mgr cement em gil 100 130 129% - 132 140 Jan Jan Massey-Harris * 174% 19% 20,463 Jan 19% Feb 

Minnesota & Ontario Paper___--. —--5 22% 21% 23 10,905 Jan Feb McCol:-Frontenac Oil en a 19% 20 3,015 Jan : Feb 

Ol) Bélections .-___.____-......------- --.  5%0- Te 4,000 Jan Feb Mitchell (Robert) ~...........--____ . 283%, 3034 1,740 Jan 30% Feb 

Osisko Lake 1 2.20 1.65 2.56 414,240 Jan 2.56 Feb a prewar. PURE LA, 2S . 31% 32% 1,240 Jan ae ad 

ontreal Cottons preferred________ 100 141% 141% 3 Jan 1 e 

Pend Oreille 1 4.70 + 4.60 5.00 10.990 Jan 5.00 Feb Montreal Light Heat & Power Cons_-_* 24 48= 24 231 Jan 2 Jan 

Reliance Grain common_____- tes, Mate 21 21 21 100 Jan 21% Jan . me g, " 

NS CB 0 Late tied SE 109 109 109 25 Jan Feb Montreal Telegraph ~...._._.._-____ 40 50 50 8 Jan Feb 
Southmount Investors*_________..-.-- ° a 28c- 28¢ 500 26e Jan Jan Montreal Tramways ~__-__-___-___ 100 45 56 610 Jan Feb 
atte, Me Rta Gite yn te id SIN, ae 2% 2% 100 2% Jan 3% Jan Murphy Paint Co common_________-_ * 31° St 100 Jan Jan 
Temiskamiug Mining-...---..-.~. a | 19 19¢ 22c 17,100 Feb Jan 

Mesbonal hala th ern esaionses = Ye - ae zon a yon 
rene nm —— no ae <a nae evens ie = — EE oceania evens dain hie clalddiadu aml an 

National Steel Car Corp__.._-._--__- . 28% 29% 5,700 Jan 29% Feb 
Niagara Wire Weaving_.........____ . 28 29 210 Jan Feb 
Noranda Mines Ltd__.-___---__-_____ * 69 70% 1,683 Jan Jan 
Ogilvie Flour Mills common____-___~~ : 32 32% 1,120 Jan 32% Jan 
ore Steel Products common_-__--_ ° 25 26 375 Jan a ae 

‘ tawa Car Aircratt_.......-......- ° 7% Ble 2,060 Jan 8 
Canadian Funds Ottawa Electric Rwys Se * 55 55 160 Jan Jan 
vridey — i Ottawa Light, Heat & Power_______ 100 10242 102% 35 Jan Jan 

nge 

STOCKS— Sale Price of Prices Shares Range Since January 1 Page-Hermy Tulles. ~ 22... =. * 34 34% 425 Jan % Feb 
Par ‘ Low High Low High eoemene ytd I pasiertioomaies * 71 71 1c nen ae 

Acacia-and Atlantic Sugar common__* 2 221 ¥, 895 1 cer Development -~------------_-- 1 22% 23 an e 
5% sor sed Se CPMENS oe 100 2 106 ie ae s 325 20% gen 4 eo eft. ak. SNARE STE TE ° 33. 3 685 Jan 33% Jan 

Acme Glove Works Ltd com__._..____ . 163% 16% 17 379 >» Jan Feb Power Corp of Canada eae 15% 17 2,545 Jan 17% Jan 
6%% preferred_________ Soke ii 103. 103 10 Jan Feb Price Bros & Co Ltd common______-__ a 5642 59% 2,280 Jan — 

Agnew-Surpass Shoe common_---__._* om 30 30 20 Jan Jan 5% preferred -~-~-------------_- 100 102" 103, 365 Jan 17% Bab 
Preferred ______- snes 100 4 116 116 715 Jan Feb Provincial Transport ~..-....-----. 17 17 ‘2 1,600 Jan Ta Fe 

> 

Algoma Steel common -——— SS SS eee > 24 24 26 2,345 2 Jan Feb Quebec Power cE __* 20 21 855 Jan Jan 

Aluminium Ltd ------—-----------~- 152 150 152 231 Jan Feb Regent Knitting common * 20 20% 170 Jan 20% Jan 

Aluminum Co. of Canada pfd_....100 __ 107 107 55 Jan Jan wine aa 17% 18% 601 Feb 18% Jan 

Amalgamated Electric Garp soleil -e e 18%, 20 400 Jan Feb Li: aged 1k erties es emmnes m e 

Anglo-Can. Tel. Co. preferre ._.50 tas 56 56 50 Feb Feb 1 

Argus Corp common..." 10% 10% 12 14,874 Jan Feb Soqueeas Fewer gamtenth 108 ee oe Ree 7 Sa 
44%2‘~ convertible preferred aes | =. 99% 100% 225 Jan Feb A preferred me a, 32% 34 "871 Jan 36%. Jan 

Pee ne SR aE 5 ap So oe oe a = St Lawrence Flour Mills common_-__* ie 109 den oon 

Es SP Nene a Retnan ti  « / St Lawrence Paper preferred___.-_106 89 1 e an 

Bathurst Power & Paper class A--~_~ ° 20% 20% 21 1,340 Jan Jan ° 23 23 6.184 Jan 231 Feb - 

Bell Telephone ~.--------------_- 100 189 188 190 869 Jan Jan re nant > 2 aes Jen Feb 

Bralorne Mines Ltd__-.-_.----..----* 18%4 18 18% 765 Feb Feb Sicks' Seawertes. commen ppm: 43. 45 280 Jan Feb 

Brazilian Trac Light & Power__..-.- * 28% #2 29 9,417 Jan Jan Ditieend tia dete same, 29 «39 75 yer Feb 

British Amer Bank Note Co____-..--- . 23 22% 23 1,140 Jan Feb ee ee ee ee rapes 

British Columbia Pr Corp 7 aS 31 29% 31 1,395 Jan Feb e. 19% 20 2,775 Jan Feb 
Class B ~-——_______ -- ew a aN ee Jan Jan Satin ia ons 15% 15% 370 Jan Jan 

Bruck Silk Mills__-___-_-__---------~- 22 22 22 275 Jan @ Jan Standard Chemicals common so 13% 16 10,130 Jan Jan 

Building Products class A_..-----_-~- ° 30 30 31 2,220 Jan Feb Steel Co of Canada common_._____ e 84 86 534 Jan Feb 

Bulolo Gold Dredging._.------------ 5 241% 22 2412 539 Jan » Feb 4  « Steet Co of Canada common--___--__ 

Y, ,575 Jan 1042 Feb 

Canada Cement common-_-_ _--.__-- --s 17% 15% 19 13,383 Jan Feb United Steel Corp-__ ° 10 102 9 V2 
le 144 143 144 2,115 Jan Feb s 17 17 5 Jan Jan 

Canada Forgings class A-—___-_--_-* 29 29.291 100 Jan Feb Wale Seidman a Weahe con 114124 411 Feb 127% Jan 

Canada Northern Power Corp_-___---~ ” 14% 13 147 603 Jan Feb Preferred . oe 22% 22% 80 Jan 2234 Feb 

Canada Steamship common__-_---~~~~ - 2142 21 22% 860 Jan 4 Jan Weston (Geo) common___----------- . 29% 30 295 Jan Feb 
BW DUNG OEIE iin noone 50 51% 5042 51% 440 Jan Feb Wilsils Ltd gto » 243% 25% 770 Jan 25% Feb 

Canadian Breweries common___—----_ se 24 23% 27% $35,054 Jan Feb Winnipeg Electric common . 16% 17 1,435 Jan 17% Jan 

Canadian Bronze common_-__-_-~---- i 50! 49 50% 785 Jan Feb Preferred ems 99% 100 154 Jan Feb 

Canadian Car & Foundry common...-_* 19 19, 20 pet Jan 4 — ae 
ee > nk... Meer epaeitemvevcneetnee, 25 = 34% 35 5,282 Jan Fe * 35 50 Jan Jan 

Canadian Celanese common__----_-_- * 67! 66 67! 1,784 Jan + Feb wo NRE = @ 145 Jan Feb 
I ee 100 42 42 42 1,765 Jan Fe G, 7 bs” SRE a ERE Y, 1 300 Feb Jan 
Rieke ee : re 3 623 95 po a |” a 25 2842 29% 2 

Canadian Cottons common_:_______ aif S737 16 Jan Jan Banks 1 1 20% Feb 
Preferred ....-......-----.p phen 25 o 29% 29% 125 2 Jan Feb Canadienne -~-------~-------------- ae ae “4 Fg 1 oe ih ee = Feb 

Canadian Fairbanks preferred______100 . 130 130 5 Feb Feb Commerce 29% 29% "140 29% Feb 29% Feb 

Canadian Foreign Investment__-.~~~- ° m4 53 53 275 Jan Jan Imperial] ~-~--~-------------------- 10 " , Me 

10 24% 25 2,720 214% Jan Jan 

Canadian Ind Alcohol common______- ° 18% 18% 21 2,885 Jan Jan Montreal yu 34% 185 33% Jan Jan 

. \, \ 1 Nova Scotia 10 3442 34% ‘ 

COS Fe ie nn eigenen 15 15% 162 590 2 Feb Jan 10 24 2412 3,053 Jan 24% Feb 
Canadian Locomotive __--....--..__- ° ‘ed 39 39% 645 Jan Feb Royal / ‘ 

Canadian Pacific Railway... ~~ 25 23 23% 24% 7,542 Jan Jan AOE ARE 

Cockshutt Plow ~_----_---_---~----- * is 17% 18% 1,865 2 Jan Jan a 3 3, 4934 Feb 

Consolidated Mining & Smeiting__--_- 5 91 89% 91% 4,060 Jan Feb Montreal Power Notes__-------------- 49% 49% $20,000 49% Feb ‘ 

Consumers Glass cciguaagmntinegtendiina ° 43% 43 43% 640 2 Jan Feb —_ 

Crown Cork & Seal Co__----_-_---_- ° 49%, 49 497 30 Jan Jan c = —— 

Davis Leather Co Ltd class A--.--.__ ° ame 30% 31% 940 Jan Feb 
EE RE SNE ME aA LIS bd any 14% 15 180 Jan Jan 

Distillers Seagrams common __-....__ ° 105 100 111 2,005 Jan Jan 
aie cerresiitissinbiabininitern 100 aa 119 119 90 Jan Jan 

Donimnion Sridge ~........._..______ . 43 ¥, 43% 4434 1,204 Jan Jan Montreal Gurb Market 

Dominion Coal. preferred__._..__--_ 25 ae 143%, 15 1,745 Jan Jan 

Dominion Dairies common___-_..--_- * as 11 il 10 Jan 2 Jan 

Fweek’s Sales 

Dominion Foundries & Steel____.__-_ > 37% 37 3742 379 Jan Feb Range for Week 

Dominion Glass common__-_-_----- 100 179% 179 180 2,570 Jan Jan STOCKS— of Prices Shares Range Since January 1 

Dominicn Steel & Coal class B__... 25 15% 15@4 1656 8,528 Jan Feb Par Low High Low High 

Dominion Stores Ltd__ focrmanepn cater igere 38 joe 23 24 775 Jan Feb Abitibi P & P. common e 8% 9 8,482 Jan Jan 

Dominion Tar & Chemical common-_-__* 25% 25 27 3,550 Jan Feb ower aper common.._.-- 981 100 2'050 Jan Jan 
RNIN oa sath etwainamonnde menncdere inion 100 110 110 110% 1,025 Jan Jan 6% cumulative preferred_-______-100 /2 182 646 Jan Feb 

Dominion Pextile PUIIIOIR i cpsarinigenie stains * 95 94% 95% 1,030 Jan Feb 7% preferred 100 180 
I sk icin Lelie lan tp tveth eet bo earns cnet ns 100 Fans 169 169 5 Jan Fe Jan 

Dryden Paper ° 16 15% 16% 1,070 Jan Feb pelhanst | Pow a Pap Co Ltd cl B_--. 6% Pi oan _ po 

Hen PEP TT DES A EOS 1 eb 

East Kootenay Power__.----.-..-___ eer 45¢ 45¢ 100 Feb Feb Brewers & Distillers of Van Ltd---- aa kia hoe on ie te 

Electrolux Corporation 1 a 20 20 300 Jan Feb British American Oil Co Litd-.---~---- aa HA 60 "924 ‘aon Feb 

Enamel & Heating Products_.....____ . au 14% 15 1,090 Jan Jan British Columbia Packers Ltd_.._..- ; rv 305 ‘Jan Jan 

English Electric class A-._-_-__---_- ® _ a. 2 75 Jan Jan Brit Colum Pulp & Paper Lid com_-~ 6 172 45 Feb Feb 
nk jg SR GES EC ere 12% 13 100 Jan Jan Preferred —_--~...-------------- = ee ae Jan Jan 

Foundation Co of Canada_---_______ bg 32% 3214 33% 230 Jan Feb oP oer nieeemnnmmamaiey $0 % 92% 330 Jan Feb 

. referr . 

Gatineau Power common_-_--_-____~.__ My 163% 16% 1642 1,215 Jan Jan 5 Feb Feb 
5% preferred 100 ote 108 108 5 Jan Jan Calgary Power Co Ltd 6% pfd----100 ig ane 1,090 rg 4 Feb 
54%2% preferred -.._---~~---...-- 100 ei 110% 110'2 100 Jan Feb Canada & Dominion Sugar__.------- 61 61 55 Jan Jan 

Get.eral Steel Wares common_________ ° 22 20 22 5,360 Jan Feb Canada Malting Co Ltd_---—-~------ 109 110 80 Jan Jan 
ea ae OE: 100 Ls 106 106 35 Jan Jan Canada North P Corp Ltd 7% pfd--100 40 40 50 Feb Feb 

Goodyear Tire pfd inc 1927__.-_____ 50 p 55 55 15 jan Jan Canada Packers class A-----~------- 

Gurd (Charles) common_-_-_--__-____- +g ine 9 9 5 eb Jan , 200 Jan Jan 

Gypsum, Lime & Alabastine > HW 16% 17% 3,175 Jan Feb Conadion Braise, — Ce. : ag 141 300 Jan gan 

an n Foo TOAUCLS—— —-~—————-—<— Jan F 

Hamilton Bridge maconill se: csiple 11% 12%, 4,020 Jan Feb Canadian General Investments Ltd---* le ae br 4 pa Fh 

Howard Smith Paper common ______. a 32 32 33 2,175 Jan Jan Canadian Industries Ltd class soeaT* 176 180 3 Jan Feb 
Preferred ~——-—------~-----~-~~- 100 110% 110 20 Feb Jan 7% preferred___—----—— Ua ° 7 9 1,245 4% Jan Feb 

Hudson Bay Mining-.--...__-______- . ait 44% 45! 835 Jan Feb Canadian Int’l Inv Trust Ltd------~- 








—_—— 


For footnotes see page 813. 
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Last Range for Week Last Range fer Week 
— le Pri ; 
sTocas Par core a oak re — Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
be Bigh Par Low High Low 14.908 
Canadian Marconi Company_--------- 1 As 4% 5 3,790 4% Jan 5% Jan Mining Stocks 
Canadian Oils _--.-~-----------~---- 4 <> >) oe See 125 15%4 Jan 1734 Jan een ° ’ 9c 10c 18,600 7c Jan 1l%sc Jan 
Canadian row « Pap Inv Ltd com ___* : 3° 3% 1,263 1.75 Jan 3% Jan Astoria Quebec Mines Ltd__...-_----_1 72c 87c 20,400 69c Jan 87c Feb 
| aa eee v9 io 1542 15% 418 13% Jan 1842 Jan Athona Mines (1937) Ltd___-__----_ 1 36c 8639 9,000 33c Jan 40c Jan 
Canadian Vickers Ltd common ___.-- ° » 1342 13% 135 12% Jan 1442 Jan pS EESG 7" Cre, | LP 68c 72c 4,100 62c Jan 72c Feb 
eS ae ee Ae 1 . 105 106 105 98 Jan 110 Jan Aumague Gold Mines Ltd__._._.___-_1 1.45 1.50 1,800 1.25 Jan 1.50. Feb 
Canadian Western Lumber Co-__-_--~- 2 : 3.40 3.80 84,725 2.95 Jan 3.80 Feb 
Canadian Westinghouse Co Ltd_----- . 61 62 220 57 Jan 62 Feb Beatrice Red Lake Gold___.--.--~~- 1 29¢ «34e 1,000 26c Jan 34c Feb 
Catelli Food Products Ltd common-_-__* ne 19 19 75 17 Jan 19 Feb Beaucourt Gold Mines__.-...-.~--.- 1 ( 50c 50c 500 42c Jan 57c Jan 
Bie peemeered ... 2... 18 1642 1642 16%2 200 16 Jan 164% Feb Bonville Gold Mines Ltd_-.-__-..-.-_1 24c 0. 25c 4,000 24c Feb 30c Jan 
3 Bouscadillac Gold Mines Ltd ~~. .-1 oe l5e  l6c 7,700 14c Jan 1l7c Jan 
: Chateau-Gai Wines Litd_-__~- wimamee 4 11% 12 365 7 Jan 16% Jan 
i Claude Neon General Adv com_.___- ° 70c 70c 70c 1,850 60c Jan 75c Jan Cartier-Malartic Gold Mines Ltd___-_. 1 4 10c ll‘ec 11,800 10c Jan 13c Jan 
: Commercia! Alcohols Ltd common-_-___* 5% §6=6—6G6 1,850 5% Feb 6% Jan Céntral Cadillac Gold Mines Ltd____ 1 wat 42c 48c 133,999 33c Jan 50c Jan 
NEE) Nappa pein a omits eae anys 5 8%4 8% 8% 685 7% Jan 834 Feb Central Patricia Gold Mines_ : l 2.95 2.95 200 2.95 Feb 2.95 Feb 
| " Centremaque Gold Muines_-_-....--~-- ‘ 38c 80643 5,000 35c Jan 49c Jan 
Consolidated Div Sec class A_._-..-_* és 1.30, 1.30 201 1.00 Jan 1.50 Jan ere meee 5 63c 70c 51,300 60c Jan 72c Feb 
{| EES EE SA ae 2.50 ‘ 15% 1542 21 15% Jan 15% Jan Dome Mines Ltd_____ ohh _* 31% 31% 31% 495 23 Jan 3142 Feb 
Consolidated Paper Corp Ltd__.___-.__* 18 1742 18% 35,456 16 Jan 18%3 Feb Deeaisée Mines Tid... us... 1 j 1.45 1.45 500 1.45 Jan 1.85 Jan 
Cub Aircraft Corp Ltd_.............* 23% 2° 2% 6,960 . 1.85 Jan 23, Feb East Sullivan Mines_.._____-.-_._-- 1 Bet 4.00 4.15 900 3.55 Jan 4.35 _ 
: Reeer Geld Mines...........--~..u4...-- . all 1.23 1.25 500 1.15 Jan 1.35 Jan 
David & Frere Limitee class A___.__- ° _ 24% 24%, 100 24 Jan 24%, Feb Eldona Gold Mines PF IR eS, iss 1.05 1.21 3,600 1.05 Jan 1.45 Jan 
P uminion Engineering Works Ltd___-* 50% 50 50%2 656 45 Jan 61 Jan 
Dom Oilcloth & Linoleum Co. Ltd_--_* re 3942 41 275 38%4 Jan 41 Jan Fontana Mines (1945) Ltd___-_______ 1 aa 40c 4ic 5,650 40c Jan 49c Jan 
Dominion Square Corp__..---- ~~... sl nt 25 25 20 19% Jan 25 Jan Formaque Gold Mines Ltd___-----~~- 1 oS B5c 90c 2,000 80c Jan 1.00 Jan 
Dominion Wooiiens ~---~.--------~-- ss ‘ 16 17 264 13% Jan 17% Jan nn 1 aie 52c 54c 28,400 4lic Jan 54c Feb 
Donnacona Paper Co Ltd_-----_--_-_ ° - 174s 18% 4,425 16% Jan 18% Feb Goldbeam Mines______- ERS TE. Bas” 1.85 1.90 3,800 1.85 ny a” oon 
Me Goigora Mines Ltd_...-_ ---------- 30c 30¢ 1,000 27c Jan ¢ Jan 
Eastern Steel Products Ltd new com__* pus 14 14% 2,415 14 Feb 14%4 Feb Cordivain-deusquet Gold Mines....-..1 é 18c 18¢ 2,000 18c Feb 18c Feb 
rairenuid Aircratt Ltd._.--._----~--- 5 wes 5 S% 4,115 442 Jan 5% Jan Heva Cadillac Mines_________._______ 1 ‘ee 52c 53c 2,000 52c Jan 63c Jan 
Federal Grain Co class A-_---------~. r a 842 9% 300 6 Jan 9% Jan Hollinger Consolidated Gold___..___-- 1 18% 1934 2,800 15% Jan 19%4 Feb 
Fleet Aircraft Ltd ° ad 64% T% 6,365 5% Jan 7% Feb 
Ford Motor Co of Canada class A_-__* 31% 31% 31% 645 3042 Jan 3242 Jan Indian Lake Mines Ltd___._________--1 64c 67c 1,800 6le Feb 75ce Jan 
Foreign Power Sec 6% red pfd____100 a 15% 16 205 15 Jan 16 Jan J-M Consolidatea Gola Mines Lta__- : Tac Be 7.500 7c Jan 9c Jan 
getaser Companies —........._....__. ° 56 5542 57% 1,696 54 Jan 58% Jan PE | See Belem ca MaaRae, | _- 89%c 1.10 272,000 6l1c Jan 1.10 Feb 
Godfrey Realty Corp___---_----~---~- , nn 25 25 2 25 Feb 28 Jan Joliet-Quebec Mines Ltd _-_.___--___ 1 ate 1.16 1.39 24,700 1.05 Jan 1.39 Feb 
Labrador Mining & Explor Co Ltd__-1 Bah 10% 10% 500 8.00 Jan 11 Jan 
Halifax Insurance Co__-._._-----~. 10 in 18 18 15 16% Jan 18 Jan Lake Snore Mines Lro.___.. ---_._- pty 2542 26% 200 24% Jan 2642 Feb 
Hydro-Electric Securities Corp__.-__* =< Ta 8 225 6% Jan 8 Jan Lapa Cadillac Gold Mines Ltd__..--- 1 7 20¢ 20c 1,000 20c Feb 20c Feb 
International Paints (Can) Ltd A____* inion 15 15 25 15 Feb 16°4 Jan Lingman Lake Gold Mines Ltd_- ~~~ 1 i i 1.35 1.41 5,600 1.25 Jan 1.41 Feb 
Journal Publishing Co. of Ottawa Ltd_* eral 15 15 245 15 Jan 15 Jan Lingside Gold Mines______-.__.._____ 1 ie 36c 39c 80,500 32c Jan 43c Jan 
Littl g Li  * * Cae ° j5 3.25 3.35 600 2.55 Jan 3.35 Feb 
Lake St John Paper & Power____._- . 1 60 ©§6©60 26 60 Feb 63% Feb ee ee ee ee 
Lambert (Alfred) Inc__--------~-~-~-- 1 es 11% 11% 910 844 Jan 1254 Jan Macdonald Mines Ltd_______._______ 1 vad 5.70 6.75 48,100 4.60 Jan 7.50 Jan 
Lowney Co Ltd ie ‘eu 144 15 3,500 13% Jan 15 Jan McIntyre-Porcupine Mines Ltd_.._._-5 we 76 76 25 75% Jan + 7 
Mining Cor f Canada Ltd___....._* fie 11 11 20 11 Feb an 
MacLaren Power & Paper Co_____-___* pe 40 41% 735 34 Jan 4a Jan Gel Sains Cop LA... os “- «as7 1.75 11,850 ~—«'1.09 Jan 1.75 Feb 
} Maple Leaf Milling Co Ltd common _._* —_ 16 17% 6,900 14%. Jan 17% Feb Norseman OS RESID SS, 2 Sa aa SS abi 1 oe 27c 29c 9,000 2%c Jan Ble Jan 
Massey-Harris Co Ltd 5% pfd_____100 -- 29 30 4,075 29 Jan 35 Jan ©’ Brien Gold Mines Ltd___.-___-_-_ 1 wet 3.30 3.40 1,000 3.25 Jan 3.85 Jan 
McColl-Frontenac Oil 6% pfd ----- 100 -- 105 10542 145 104% Jan 106 %2 Jan Omunitrans Exploration BP PTR AOR 2m * 2 28c 28'ec 8,000 24c Jan 29¢c Jan 
go pane ng Ltd common____* aie 10% 10% 1,775 8 Jan ll‘ Jan 
fer 10 -- 16% 17% 564 16 «Jan 18 Jan Pandora Cadallic Gold Mines Ltd_._1 bose 38c  45¢ 16,700 35e Jan 46c Feb 
Minnesota & Ontario Paper Co____._ 5 — 22 23% 5,885 18% Jan 23% Feb Perron Gold Mines Ltd_._..._.____... 1 ati 1.75 1.75 500 1.45 Jan 1.85 Jan 
Mount Royal Hotel Co Lid_-—--.___- 7 -- 15% 16% 1,025 li‘2 Jan 16% Jan Pioneer Gold Mines of B C_.-...---- 1 -. 6.95 6.95 200 6.50 Jan 6.95 Feb 
Nova Scotia Light & Power Co Ltd___* ane 100 §=6100 60 98% Jan 100 Feb Dit “Cieth Siiteg 1 DE 27c 29¢ 12,000 27c Jan 37c Jan 
Nuclear Enterprises, Ltd____._.______-_ ° aes 10 = 110 25 10 Feb 12 Jan Quebec Yellowknife __......._______ 1 it 24c 35¢ 2,000 24c Feb 40c Jan 
Paton Manufacturing Co common____* -- 85 = 885 29 85 =6Feb 85 Feb Red Crest Gold Mines Ltd__._________ . a 18¢ = zuc 2,300 _ — one — 
Rochette Gold Mines___.........-._- 7“ 3 32 6,000 3 an c a 
i: Power Corp 6% N C part 2d pfd___50 _. 53% 53% 115 46 Jan 534% Feb Pe en : oe 
Purity Flour Mills Co Ltd ers. -- 1314 100 11 Jan 14 Feb Sherritt-Gordon Mines Ltd___.--~_~- 1 ~-- 1.85 2.90 36,125 1.67 Jan 3.65 Jan 
cS ery EE 4 51 51 50 51 Feb 51 Feb Giscoe Gold Mines Ltd-_....________ 1 ie 1.10 1.22 11,200 1.05 Jan 1.45 Jan 
Quebec Pulp & Paper 7% red pfd_-i00 wet 39 = 40 406 37 Jan 41 Jan Sladen-Malartic Mines Ltd_______-.__ 1 *% 90c 1.10 17,400 65c Jan 1.15 Jan 
Reliance Grain Co Ltd preferred_____ rail 108 108 10 106 Jan 108 §=#Feb Stadacona Mines 1944 Ltd______-_____ . . 1.25 1.33 16,668 1.01 Jan 1.49 Jan 
ore Bridge Co, Ltd...______._..- 9 Bae 1l4%2 11% 100 11 Jan 12% Jan 3 
uthern Canada Pr 6% pfd_____ 100 -- 116% 116% 13 115. Jan 116% Feb t i Ae eS 1 gt 35c 36¢ 1,000 35c Jan 42c Jan 
Stowell Screw Co Ltd class A-_______ P ig 27 «=-28 2,657 26° Jan 2842 Feb ee dinenad ao 8S ORE Ret e _. 34%c 37¢ 9,000 26c Feb 37c_ Feb 
Class B._________ ewe nen ae a 15 15 220 15 Feb 15 Feb Sullivan Cons Mines Ltd__.._________ 1 WP 3.00 3.20 7,925 2.80 Jan 3.25 Jan 
Thrift Stores Ltd common_______-__~ “6 oe 15 115 10 14 Jan 15 Feb Villbona Gold Mines.______-....-__.. _- 1 Be 25¢ 30c 12,000 25c Feb 42c Jan 
642% Ast. preferred._.___.___--_. 25 _ 35% 35% 14 30 Jan 35% Feb Wasa Lake Gold Mines__________.___1 adi 1.52 1.52 200 1.50 Jan 1.52 Feb 
United Corporations class B____._.____ * nail 28 29 560 24%, Jan 29 Feb 
United Distillers of Canada Ltd_.____ * die 14 15% 640 10 «Jan 17‘2 Jan 
United Securities Ltd_..-_____..___ 100 iol 12 16% 390 5 Jan 16% Feb Ol] Stocks . J 
Westee] Products Corp Ltd__________ ° re 27 27 100 25 Jan 2914-Jan Home Oil Co Ltd_---- ~~. ----...-..- ° 3.75 3.75 3.90 1,450 3.75 Feb — os 
Winder Hotel Lid... . ee 13 11 Jan 11% Jan Homestead Oil & Gas Ltd 1 -- S8'c 9%e 30,300 Biac Peb + ee 
Woods Manufacturing Co______ at Rg * sr 42% 42% 10 39% Jan 421, Feb : Pacalta Oils Co Ltd. _.._-__----.---- ° 15e 15¢ 3,700 llc Jan i6e Jan 
nevality OE Co 146.2 o522. We ccenes * are 2334 24% 250 224, Jan 25% Jan 
Transactions at the New York Stock Exchang T tions at the New York Curh Exchange 
Dail Daily, Weekly and Yearly 
aily, Weekly and Yearly aily, Weekly and Yearly 
Stocks 
Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond = E anteens wit neon n 
Week Ended Feb, 8, 1946 Shares - Bonds Bonds Bonds Sales oy orerre Ad 
Baturda: . Week Ended Feb. 8, 1946 Shares) Domestic Government Corporate Total 
¥—--—---------------------- 1,660,995 5,286,000 224,600 54,100 5,564,700 Saturday__-__------------------ sd pope ell my 900 18.000 285.000 
a 1,674,210 6.102.600 199.000 162,000 6.463.600 Monday__.__-.--_---------------- 1,162,965 258,000 9,000 ; ’ 
yh yr ’ : panty 934,430 302,000 30,000 332,000 
Wednesday ---- = 1,753,200 6,969,000 308,000 22,500 7,299,500 Tuesday___--_--.-_--------------- $000 427 000 
Thursday ethionnecitanee oman — 14871470 —- 4.888.000 257.000 29500  5.174'500 Wednesday___.-____-------------- 1,140,555 Pied pore Heo 388 000 
Friday 1,255,780 6,751,000 211,000 11,000 6,973,000 aoe ease eters tet eae RATES oes ai aa naa 1,000 358,000 
basal . fe COREE Spe PIO ee ‘ J 6, x . 
tal__ a as ‘ -4s 5 " gee 
} To ee 8,828,715 $32,291,600 $1,373,600 $302,600 $33,967,800 NS A SE Gg AR aa nS Se, 5,617,775 $1,762,000 $251,000 $35,000 $2,048,000 
4 eee ms lee. 1 to Feb. 8 Week Ended Feb. 8 0 1 to Feb, AS 
5 946 1945 1946 1945 1946 
Stocks—No. of share?_ "7 g : ne ‘ 
‘eandia 8,828,715 7,461,020 61,894,432 51,065,345 Stocks--Me. of shastes. 2... ee 5,617,775 2,849,301 30,470,480 15,689,005 
U. 8. Government $302,600 $79,500 $1,363,100 $893 paste 
, , 363, 900 ® : " 
—- 1,373,600 3,626,000 ‘11,845,500 _13,393,300 Domestic_.__-_-_-_---~~----------------- a eo lay 6 SB fy a 
Railroad & industrial__ 32,291,600 46,377,000  212'469'400 3911866700 Foreign government____-.~--------------- 251,0 , » 168, ry 
4 ¢ ° , Poreign corporate USES * RR 35,000 18,000 84,000 108,000 
Total. : $33,967,800 $50,082,500 $225,678,000 $406, 153,900 Total. epee 5 ea $2,048,000 $4,254,000 $15,423,000 $28,628,000 
Below are the daily closing averages of representative stocks and bonds "gat I Beg Pulten Trust. 100 re sea 
Bank of the Manhattan Co... _ 
listed on the New York Stock Exchange as es by Dow, Jones & Co. Bank of New arnetian C0 450° : 462 Grace National ____._._--__ s090+=«:190 os 
Stocks- Bonds. Bankers ‘Trust 10 53% 65% Guaranty Trust —_..._.__..100 205 37 ‘ 
: 10 10 Brooklyn: Trust _.._..__.._.100 133 137 irving ‘Lrust 10 «(19% = 20" 
30 20 18 Total 10 First Second 10 Total Central Hanover Bark & Trust 20 117% 121% #$$Kings County Trust._...-~-- 100 1,950 ~ 2,000 
Indus- Rail- Utili- 65 Indus- Grade Grade Utili. Chase National Bank. __-. ---15 43% 45% Lawvers Trust__.-....-....-.25 48. 51 
Date— trials roada tiea s 40 Chemical Bank & Trust...---10 50 52 Manufactures Trust Co com_.20 63% 65%4 
Stocks trials Rails Raile ties Bonds Commercial National Bank & Morgan (J P) & Co Inc_____100 328 334 
February 2__...___ . 206.97 68.18 41.71 77.80 106.46 118.11 102.23 109.97 109.20 Trust Co 20 48'2 511% National City Bank........-12 fo 47% 49% 
February 4-..-.__ 205.84 67.59 41.20 77.24 106.50 118.39 102.27 110.02 109.30 Continental Bank & Trust...10 22 2342 New York Trust.............25 113 117 
February 5.....-_ 206.61 68.23 41.32 77.64" - 106.44 118.37 102.55 110.11 109.37 Corn Exchange Bank & Trust_20 63% 66 Public Nat'l Bank & Trust-.17% 46% 48% 
February 6... 205.48 67.44 40.76 77.01 106.48 118.63 102.69 110.19. 109.50 £mpire Trust “Be 125 129 Sterling National......_...... 9142 §= 95 Ne 
area 7-~---_. 205.09 67.54 40.54 76.89 106.54 119.04 10291 110.19 109.67 Fiduciary Trust ____________ 41 44 Title Guarantee 4 Trust_..-.12 24 25% 
ebrudry 8____- 204.38 66.93 40.44 76.52 106.56 119.20 103.04 110.14 109.73 Pirst Na“tonal Bank ._..---100 1,925 1,985 Onited States Trust__....... 100 - 785 815 
For footnotes see page 313. 
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Par Par Bié Ask 
Mutual Funds— Keystone Custodian Funds (Cont.)— 
Aeronauticai securities_......3 10.37 11.38 PO — 11.95 13.11 
Affiliated Fund Inc___..._..1% 7.10 7.16 Gores Btn leas 22.20 24.35 
American Business Shares_.__- i 5.20 5.70 aE © EE 30.60 33.66 
American Foreign Investing.10¢ 12.19 13.22 Geriee Ortiieind cdi cae 32.63 35.81 
Assoc’ted Standard Oi] shares. 7% 8% TS ee ERE ey 18.72 20.59 
Axe-Houghton Fund Inc_......) 19.88 21.38 Series §-3__.....-------—-- 16.42 18.06 
Axe Houghton Fund B_.-.-_-.. 40.98 44.06 Geries 8-4_... .......----—- 8.78 9.74 
Knickerbocker Fund _-.----~-- 7.70 8.52 
Bond Inv Tr of America__-.--. 107.32 111.79 Loomis Sayles Mutual Pund.-.° 123.97 126.50 
Boston Fund Inc__.---------- 8 25.19 27.09 Loomis Sayles Second Fund--10 56.35 57.50 
Broad Street Invest Co Inc_...5 43.80 47.35 
Bullock Fund Ltd--.----.--~- 23.45 25.69 Manhattan Bond Fund Inc-- . 
FN RAE SPAT a on oa 9.51 10.45 
Canadian Inv Fund Ltd-_....- 1 4.40 5.10 Mass Investors Trust-........1 31.15 33.49 
Century Shares Trust__...._.. © 36.48 39.23 Mass Investors 2d FPund__.--- 1 16.63 17.88 
Chemical Pund.......-...--..1 13.97 15.11 Mutua) Invest Fund Inc__--- 10 817.74 . 
Christiana Securities com.._100 3.170 3,270 Nation-Wide Securities— 
Pretetvet: Soin eee ieewns 1 147 153 Balanced shares ~.--...--.. 15.87 17.03 
Commonwealth Invest__--.....--1 6.85 7.45 National Investors Corp_._.--- B 12.29 8 =613.29 
Nationa) Security Series— 
Delaware FPand_.........-.-.--. 1 23.94 25.88 ES EE See eee 7.54 8.28 
Dividend Shares__...._.___ . 26¢ 1.80 1.98 Income series........-.... dads 6.78 7.49 
Industrial stock series...-... 10.27 11.39 
Eaton & Howard— Low priced bond series_--_---- 8.17 8.98 
Balanced Fund__........-.. 1 27.46 29.36 Low priced stock common_.-.. 6.72 7.52 
BOGS Pee actetedcteraneeah 17.33 18.53 Preferred stock scries_._.._-_. 10.05 11.10 
Selected series _...---------- 5.34 5.91 
Fidelity Fund Inc--...----—-- © 28.81 31.03 Speculative series ____-----_- 5.63 6.25 
Financia) Industrial Fund, Inc. 2.59 2.84 Ghosh Wii iis. ceeed 7.94 8.79 
First Mut::al Trust FPund__. 8.74 9.71 New England Fund_.~.------) 17.59 18.56 
Fundamental Investors Inc-_.__2 35.54 38.95 
Fundamental Trust shares A..2 6.91 7.89 New York Stocks Inc— 
RETIIUES cnn nkcenameniewes 14.58 16.01 
General Capital Corp....._...* 48.22 ROOMS -5 . cccccikittnnodnimed 9.29 10.21 
Genera] Investors Trust_......1 6.44 6.77 SBUBNIOE: HAs cnwiinnonicnsaeini ca 16.96 18.62 
DaGh . MOCRncc concn ca rccseey 12.05 13.24 
Group Securities— Building supply____-------.-. 10.57 11.62 
Agricultural sheres__...__™-.. 966 10.61 Business Equipment__--_---- 16.13 17.71 
Automobile shares.___........ 8.84 9.71 CRAIGS os iictdrcmnn meee 11.00 12.09 
Aviation shares....._........ 11.25 12.36 Diversified Investment Fund_. 14.61 16.94 
Building shares_........-_..-.. 10.76 11.82 Diversified Speculative___-___ 17.13 18.81 
Chemical shares.__..~_~- waeainds 7.43 8.17 Electrica) equipment_._-.._--. 12.19 13.39 
Electrical Equipment_._...... 14.00 15.36 Insurance stock..........--. 12.74 13.99 
Food shares..._.._.............-. 6.84 7.52 pe eee Spee iret rie 13.30 14.61 
Fully Administered shares___ 9.38 10.31 Merchandising ...-._..---~.. 16.27 17.86 
General bond shares__._.-.~. 9.81 10.78 (|S Sg Saag ate ae 9.97 10.96 
Industrial Machinery shares... 10.11 11.11 OS i i a ae 12.11 13.30 
Institutional bond shares_.__. 10.85 11.38 ES REPLIES 8.81 9.69 
Investing ~~ 11.92 13.09 Railroad equipment_....-.... 11.53 12.67 
Low Price Shares__.......- — 10.61 11.65 (SRC eae pier mee We | ue 10.11 11.11 
Merchandise shares__....._.. 11.27 12.38 
Mining shares........--..... 6.97 7.67 Petroleum & Trading---.-.... 18 a 
Petroleum shares_._._..__.... 7.19 7.91 Putnam .Geo) Pund__-._-.._ 1 17.46 18.77 
Railroad Bond shares___.-.- 4.00 4.41 Republic Invest Fund____.__-_ i 5.15 5.66 
RR. Equipment shares______-- 6.7 7.42  Scucecer, Stevens & Clark 
Railroad stock shares_...... 7.43 8.11 US ® 111.60 115.90 
Stee: shares...._...-... ..... 6.85 7.53 Selected Amer Shares_...--.2% 15.16 16.53 
Tobacco shares___.--.---_. ee 5.32 5.86 Sovereygn Investors.____._-----1 7.92 8.68 
Utility shares_.....-..._ mine 7.34 8.07 Standard Utilities __-.-~--- 10c 99c 1.09 
Siate Street Investment Corp---. 61.25 64.25 
Income Foundation Fund Inc 
GOREN: Ginteteeconinwtawesés 106 1.92 1.97 Trusteed Industry Shares____25c¢ 1.09 1.22 
Incorporated Investors._....._~ 6 32.07 34.48 Union Bond Fund series A_--. 25.02 25.80 
WeSIee. Bice oassous inde 21.87 23.91 
{Institutional Securities Ltd— Serien C_....---—----.—.- 9.7 10.66 
Aviation Group snhares___.-_. 18.82 20.62 Unicn Common Stockh Fund B--- 11.42 12.49 
Bank Group shares___.__.__. 1.05 1.16 Union Preferred Stock Fund.-.. 26.48 28.95 
Insurance Group shares__.._. 1.24 1.37 Wellington Fund _.-....--...--1 20.74 22.62 
Stoek and Bond Group shares. 17.57 19.25 
Unit Type Trusts— 
Investment Co of America...10 34.35 37.33 Diversified Trustee Shares— 
Investors Fund O_.--- oG~iene 17.37 17.76 ae AY 7.95 9.05 
Independence Trust Shares____® 2.96 3.31 
Keystone Custr*ian Funds— North Amer Trust shares— 
Series B-1 28.88 30.25 eS | ae 1 3.94 
Series B-2 28.51 31.22 ES EES 1 3.44 ‘4 
Series B-3 20.78 22.81 U S El Lt & Pwr Sheres A-_-._. 23% ws 
, 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 812 
Obligations Of Governmental Agencies 
Bid Ask cick Bié Ask 
Pederal Land Ban nds— Federal Home Loan Banks— 
a 2 _- 0.90% April 15, 1946_.-----. b0.90 0.80% 
38 May 1, 1956-1946__._.-.... 100.17 100.19 
14s Oct 1, 1950-1948... 101% 101,5 __..Other issues } 
2%s Feb. 1, 1955-1953_______ 105% 105% | 0 8 Conversion 3s_-_------ 1947 102.13 —__ 
l4es Jan. 1, 1953-1951_______ 1015; 1014, Panam ' anon en l96} 133%, 13434 
{ nentasee 
Quotations For U.S. Treasury Notes 
Figures after decimal point represent one or more 32ds of @ point ote : 
Maturity— Int. Rate Bid = Ask Maturity— Dollar Priée 100 Plas 
tMar 15, 1946.-....--.. A %® 100.1 100.2 Certificates of Indebtedness-— Bia Ask 
tPec 15, 1946..-.-----. 1%% 100.19 100.20 Ves March 1, 1946__-_.-_...._ .0585 _ .0685 
tMar 15 1947.__.-..___. 1%% 100.15 100.16 t%s April 1, 1946_._._._..-_._.. .0582  .0698 
tSept. 15, 1947_.....-....14%% i101 101.1 t%s. May 1, 1946 0683 .0765 
tSept. 15, 1947__-..----_.1%% 100.20 100.21 t¥%s June 1, 1946___--_-----. 0584 .0675 
tSept. 15. 1948__-__-__1%® 101.12 101.14 t.09% July 1, 1946__-.___- -- .0536 .0614 
t%s Aug 1, 1946_----_---___ -0587 .0681 
t%s Sept. 1, 1946.-.___._- i 20693 .0683 
Ves- Oct. 1, 1946...025...... .0660 0786 
t%s Nov. 1, 1946_.-_-__.___. 0676 .0819 
{%es Dec. fk, S06Bu ae .0914 .1074 
$7 lab dati. De eet endeen .0835 1011 


t%s Feb. 1, 1947_- 


.0820 


“ 1014 








For Quotations on Real Estate Bonds . 


SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-853 





Reorganization Rails 


(When, as and if issued) 
















































































Bon ds— Bid Ask Bid Ask 
Chic eee: & Louisviue— Stocks — 
BID Wy ecininntieit a a eae 
2nd 4%s _ a3 “aaa ys ye Oe een Island & Pacifie— ms yea 
Chicago Rock Island & Pacific— 5% preferred ReS * 87 89 
Sn wn vkaiatininied pica 1994 105 107 
po income 4%4s___-_-- 2019 101'2 10312 Denver & Rio Grande com.... 39 41 
Denver & Rio Grande— Proterreé -- snk cscnnstkeceude vi 78 
Inmcume 44466. 23 a 2018 85 87 : 
lst 3-4s income____._____ 1993 10012 102% St Louis & San Francisco com_. 27% 29% 
St Louis & San Francisco— Preierred ----.----~-~-----= €¢ 66 
Jae: Go-year Gh. 101 103 
Income 75-year 4%2s__._.._. 892 91% 
I C i 
mnSUrance ompanies 
Bio sk Par Bie 40k 
Aetna Casual & das 97 102 Bartford Steamboiler Tnepect._2 47% 5042 
Aeina -__.. 10 58% 6034 Bome 3044 32 
Aetna Life 10 52 54 Homestead Fire 1} 15% 16%4 j 
pS a a a Ct 25 8693 961% Insur Co of North America...10 108'2 111 
Jersey Insurance of N Y-.... 412 442 
American Alliance.........._ 10 = 24! 26% 
American Automobile_._.._-~- 4 35 3742 Maryland Casua)ty_.....nu...le§ 19% 205% 
American Casualty.__....-..._ : 14% 15% Massacnusetts Banee~-+--3>> 9742 102 
American Equitable_..........§ 23% 25% Merchant Fire Assur_.__...... 63% 6534 
American Fidelity & Casualty.6 13% 14% Merch & Mfrs Fire N ee 7% 858 
American of Newark_.......32% 20% 21% 7 
American Re-Insurance......10 35% 37% Mohereh Pire <2... owe 532 642 
American Reserve__ aaa 21 23 National Casualty (Detroit)_.10 30! 32% 
American Surety_.....--.-- 25 78 81 National Fire _ 68 i. 
Automobile 10 «(47 50 National Liberty 3 1% 8 
National Union Fire_..-.....26 202 212 
Baltimore American____._...2% 1%. 1% New Amsterdam Casualty_....2 36% 38% 
Bankers & Shippers_______.__25 8454 884 New Brunswick_._-.__.-..... 10— 30 32 
Boston new common_____----10 77% 80 New Hampshire Fire_._____.. * 51% 54 
New York Fire 14%e 16 
Camden Fire j — 23% 254% North ae ee 25% 27% 
City of New York___-_______ 22 24 NMcertheastern .............-.§ 9 10 
Connecticut General Life____ 10 02677 80 Northern hassel 12.50 97% 102 
Continental Casualty________. eB 6354 66% 
Crum & Forster Inc... Ww 35% 3742 6) SRE gy Sree 8 RE, 26 106 110 
; Pacific Indemnity Co___..... 10 «464% 67'2 
Employees Group-_..-.__-.._~ © 453% 47% Phoenix ~.-~- 10 «69842 «102% 
Employers Reinsurance —..._~ 10 «66% 69 42 Preferred Accident__..........8 14%2 15% 
Federal ~~ 10 «58% Providence-Washingten ~..... 10 43464242 45 
Pidelity & Deposit of Md____20 172 ‘3 
Fire Assn of Phila_..-.......10 69 72 Reinsurance Corp (NY)--.-...3 iM“ 9 
Fireman’s Fd of San #ran_...18 110% 114% Republic (Texas)-~--------- 10 30% 32%4 
Firemen’s of Newark_.-...~_~- 16% 17% Revere (Paul) Fire... ._. 10 «24% 2642 
Franklin on 25 2634 St Paul Fire & Marine... .. 12% #«+80 83 
(yenera) Reinsurance Corp new 10 40% 42% Seaboard Surety_-_--.-_--.- 1057 60 
Gibraltar Fire & Marine__.__ 10 861942 2142 Security New Haven._____..- 10 «36% 38% 
Glens Falls Fire_ 6 55% 58 Springfield Fire & Marine....25 136 14042 
Globe & Republic_____________ ee 12% Standard Accident 1 «41% 4434 
Globe & Rutgers Fire com__.15 43% a Travelers. --.-_--------.---.100 700 715 
2nd preferred ._....._...- 15 97 101 CO 8 Fidelity & Guaranty ci 50% 52% 
Great American___.___._______ 6 35% 37 U S Fire 60 ¥2 6342 
ON TS 10 31°4 3334 U 8 Guarantee__________.-_... i0 8942 wine 
Hartford Fire._._._._.________ 10 127% 132 Westcbester Fire 2.50 39° 53% 
Recent Security Issues 
Bid Ask Bia Ask 
Bonds— Nat'l Dairy Products 2%4s_ —- 105% 105% 
Portland Gen Elec 3%es__--1 107 108 
Birmingham Electric 3s_----i074 108% 106 Pub Serv (Indiana) 3¥%s--1975 10932 110% 
Buffalo Niagara Elec 2%s_.1975 106% 106% Public Serv (Okla) 2%48----1975 Obie NG 
California Water 3%s______ 1975 109 109%, Reading Co 2%9_._..---- 2 
/ Sioux City Gas & El] 2%4s___1975 104} 105 
Cent Vt Pub Serv 2%s___.1975 104% 105 an th: Aes ot @: Laue 
Chic Burl & Quincy 2%s_--1970 103 103% «= TE. ni "1985 108% 108% 
es 1 co tgp ts > Saige aD RN Bas” i se oo 
Erie RR 26 "ides 10a 103% Texas Blec Service 2%48_-_-1975 105% 106% 
Houston Lt & Pow 2%s_---1974 108% 109 Texas Power é Light 2a ga igalmte ton 
Kans Okla & Gulf Ry 35ss1980 10242 103%, Western Lt se deanesiocemegi < 
Laclede Gas Lt 342s_______ 1965 105% 106%. Preferred Stocks— Par 
Minnesota Pow & Lt 3%s__1975 108% a Central Pow & Lt 4%__.--- 100 1063 107% 
Monongahele Power 3s_____ 1975. 10734 108% Monongahela Power 4. wide lll 112% 
Montana Power 2%s______ 1975 105%, 106%  j### Ruppert (Jacob) 442% ~__- 108 109 
Mountain States Power 3s__1975 105 is Sioux City G & E 3.90% pfd-_ 100 105} 106% 
Narragansett Elec 3s______ 1974 109% 110% Union Oil (Cal) $3.75..------* 106 106% 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid Ask 
Treasury bills— ‘ — <-> March 28, 1946_-----~~------- b0.375 0.34% 
February 14, 1946____________ 0.375 0.28 % April 4, 1946_--------------- ae Osan 
February 21, 1946_______-___ b0.375 0.32% April 11, 1946-.------------- 0.376 0.35% 
February 28, 1946__________. b0.375 0.33% April 28, 1940-----~—-------- ae osae 
March 7, 1946__-..-___-.-_. 00.375 0.33% > eal > geecntmmmnee 0.375 0.35% 
March 14, 1946______________ 0.375 0.33 % MEE 2, Shae tan ss ee 0.375 0.35% 
March 21, 1946_____________. b0.375 0.34% May ©, 1906. .-~--«--++-+~-- ' : 
" rice. d Deferred delivery. ¢ Ex-interest. f Flat price. k Removed 
Bea Bann Conaten market. s Cash sale—not included in range for year. _t Ex-stock 


to Stock Exchange. 
dividend. (Un) Unlisted issue. 
name changed effective Sept. 

*No par value, 
furnished by sponsor or issuer. 


tIn default. 


x Ex-dividend. 


17, 1945. 
tThese bonds are subject to all Federal taxes. 


y Ex-rights. 


zFérmerly Athey Truss Wheel Co,; 


AQuotations not 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Incomplete preliminary figures indicate that for the week ended Saturday, Feb. 9, 
clearings for all cities of the United States from which it is possible to obtain weekly 
clearings will be above those for the corresponding week last year: At this center there 
is a gain for the week ended Friday of 19.8%. Due to the strike of telegraph workers 
we are unable to complete our tabulation and give below the few returns that have 


reached us. 


Kansas City 
St. Louis 
San Francisco 
Pittsburgh 
Cleveland 
tC: Baltimore 


Ten cities, five days 
Other cities, five days 


Clearings—Returns by Telegraph 


Week Ending Feb. 9— 
New York 
Chicago___---~-~ 
Philadelphia 
Boston 























Total all cities, five days 
All cities, one day 


Total all cities for week 
+Due to strike figures not available. 




















1946 1945 % 
$5,884,750,579 $4,911,384,467 +19.8 
t 408,782,928 
580,000,000 519,000,000 +11.8 
335,957,352 271,819,371 +23.6 
t 158,144,008 
t 133,500,000 
281,697,000 224,527,000 +25.5 
t 204,531,926 
7 160,623,766 
t 124,869,175 
Tt $7,117,182,641 
1,816,802,825 1,531,118,650 +18.7 
Tt $8,648,301,291 
Tt 2,030,977,325 





+ 





$10,679,278,616 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Feb. 2. For that week there was an increase of 9.6%, the aggregate of clear- 
ings for the whole country having amounted to $12,692,227,081 against $11,576,551,282 
in the same week in 1944. Outside of this city there was a gain of 10.3%, the bank 


clearings at this center having recorded an increase of 9.1%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
. improvement of 8.7%, in the Boston Reserve District of 10.7% and in the Philadelphia 


Reserve District of 9.7%. 


In the Cleveland Reserve District the totals are larger by 


3.9%, in the Richmond Reserve District by 10.8% and in the Atlanta Reserve District 
by 11.0%. The Chicago Reserve District has to its credit a gain of 11.5%,.the St. 
- Louis Reserve District of 11.7% and the Minneapolis Reserve District of 31.0%. In 
the Kansas City Reserve District the increase is 11.3%, in the Dallas Reserve District 


23.2% and in the San Francisco Reserve District 8.6%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Week Ended Feb. 2— 1946 1945 Ine. or 1944 1943 
federal Reserve Districts $ $ Dec. % $ $ 
Set Dehen: oss ne 451,807,766 408,159,808 +10.7 495,857,369 390,423,251 
2d New York. _-.------ 7,588,277,720 6,978,376,335 + 8.7 6,670,418,347 5,326,767, 706 
3d Philadelphia —.....-- 758,843,745 691,517,749 + 9.7 682,015,607 621,581,914 
4th Cleveland ~.--~------ 639,756,508 615,922,230 + 3.9 657,671,590 544,898,219 
5th Richmond --~------- 346,693,039 312,911,101 +108 296,854,201 252,549,641 
6th Atlanta —~...-------- 451,313,567 406,723,848 +11.0 407,366,511 327,767,782 
%th Chicago —-.--------- 762,102,868 683,562,653 +11.5 652,239,854 540,161,637 
Sth Gi Lewiess..1...... 358,588,263 321,025,321 +11.7 325,850,615 268,603,006 
9th Minneapolis ~....-~- 268,117,514 204,643,069 +31.0 213,567,910 169,541,516 
10th Kansas City__.__----. 10 325,199,994 292,098,352 +11.3 299,523,178 260,192,920 
llth Dallas ee ee 185,667,644 150,708,153 +23.2 133,579,222 110,176,478 
12th San Francisco_._..... 10 554,908,453 510,902,663 + 8.6 528,370,542 439,467,912 
i ee 12,692,277,081 11,576,551,282 + 9.6 11,363,314,946 9,252,131,982 
Outside New York City._----_-_ ae 5,303,950,433 4,807,255,103 +10.3 4,900,717,147 4,078,171,391 


We now add our detailed statement showing the figures for each city for the 
week ended Feb. 2 for four years: 


Clearings at— 
First Federal Reserve District—Boston— 


Maine—Bangor__-----_---------- - 


Portiand 





Massachusetts—Boston_______---_ ee 
Fall River 


Lowell 








New Bedfora__- 
Springfield. 


Worcester 











Connecticut—Hartford 
New Haven 








Rhode Island-—Providence 


New Hampshire—Manchester___.__ 
Total (12 cities) 


Week Ended Feb. 2 








Second Fedéral Reserve District—New York— 


























Total (i2 cities) 


wee eee ee 





ee ee oe eee eee 


7,588,277, 720 





’ 


1946 1945 Inc. or 1944 1943 
$ $ Dec. % $ $ 

1,747,969 871,273 +20.1 925,612 925,782 
4,111,968 3,103,745 + 32.7 3,637,920 3,318,920 
381,009,895 349,157,371 + 9.1 436,612,729 338,224,310 
1,273,011 962,941 +32.2 1,021,392 850,039 
501,725 470,723 + 6.6 460,833 472,489 
1,247,405 1,387,555 —10.1 1,292,534 959,331 
4,889,152 4,535,661 4+ 17.8 4,779,928 4,447,337 
3,769,755 2,921,905 +29.0 3,328,909 2,829,981 
21,878,359 16,479,631 +32.0 16,858,808 13,778,685 
9,625,108 8,145,256 +18.2 8,780,661 6,568,582 
20,832,600 19,023,000 + 9.5 17,557,800 17,519,000 
920,819 1,100,747 —17.8 600,153 528,795 
451,807,766 408,159,808 +10.7 495,857,369 390,423,251 
14,848,887 30,059,541 —50.6 26,117,408 10,076,593 
2,163,119 2,681,078 —19.3 2,066,169 1,896,984 
65,029,000 67,425,383 — 3.6 68,161,816 54,200,000 
1,225,248 1,312,675 — 6.7 1,323,479 - 1,170,414 
1,318,215 876,322 +50.4 2,852,959 889,979 
7,388,326,648  6,769,296,179 + 9.1 6,462,597,799  5,173,960,591 
16,885,118 14,533,039 +16.2 14,995,864 12,619,513 
9,695,064 7,504,583 +27.7 8,139,972 6,983,564 
7,907,939 7,759,811 + 1.9 9,127,525 5,971,095 
730,766 567,163 +28.8 658,028 545,508 
35,882,696 35,054,547 + 2.4 34,724,497 26,819,602 
44,265,020 41,306,014 + 7.2 39,652,831 31,633,863 
6,978,376,335 + 8.7 6,670,418,347  5,326,767,706 





Week Ended Feb. 2 












































































































































1946 1945 1944 1943 
$ $ $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—A!toona_________--~. 697,236 ~ 605,646 5.1- 636,889 491,291 
eh 665,886 786,810 5.4 771,257 737,951 
Re ul 715,332 738,866 3.2 1,259,793 501,740 
et a 2,718,818 1,669,450 52.9 1,665,999 1,594,248 
ESSE GT SS Re 738,000,000 675,000,000 9.3 662,000,000 605,000,000 
I 2,265,137 1,625,915 9.3 1,260,551 1,260,208 
a RE BP aT SS snl 3,540,686 3,477,423 1.8 3,048,947 2,726,180 
SE al, 5 cea 1,760,716 1,355,275 9.9 2,005,060 1,327,940 
ARES RE | RRA Sot aero 1,942,834 1,766,464 0.0 1,865,112 2,211,556 

New Jersey—Trenton______-_____ ‘dole 6,537,100 4,491,900 5.5 7,502,000 5,730,800 
Me RE Sa i 758,843,745 691,517,749 9.7 682,015,607 621,581,914 

Fourth Federal Reserve District—Cleveland— 

Coe i eee 4,137,466 3,717,478 +11.3 3,389,922 3,406,843 
I I 128,207,072 120,638,632 6.3 125,429,234 96,111,411 
| TS EE Lee, 249,198,541 222,531,554 + 12.0 219,967,696 178,193,340 
OG BR ileal A 19,445,800 15,986,200 + 21.6 28,138,400 15,416,000 
pS EARREE ae OO Leet a a eee Rae 2,873,820 2,168,447 32.5 2,143,621 1,998,834 
Sa re aye 3,735,435 3,407,879 9.6 4,158,853 3,245,957 

Pennsylvania—Pittsburgh__._______ 232,158,374 247,472,040 6.2 274,443,864 246,525,834 
By ae as 639,756,508 615,922,230 3.9 657,671,590 544,898,219 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_____-_--. 1,843,315 1,463,976 + 25.9 1,308,517 1,124,803 

Virginia—Noriolk__....._._...___.. 7,683,000 7,591,000 + 1.2 7,200,000 5,956,000 
 REREE EM Se  A S Si eae 111,203,080 78,026,865 + 42.5 76,913,271 67,910,542 

South Carolins—Charleston______-_. 2,993,435 2,587,827 +15.7 2,342,964 2,285,297 

Maryland—Baltimore____________-__ 171,620,568 164,105,119 4.6 163,152,634 141,142,824 

District of Columbia—-Washington_ 51,349,641 59,136,314 —13.2 45,936,815 34,130,175 
Total (6 cities) — 346,693,039 312,911,101 +10.8 296,854,201 252,549,641 
Sixth Federal Reservé District—Atianta— 

Tennessee—Knoxville__._._...__... 13,701,382 16,179,588 —15.3 13,628,210 8,103,157 
I a ae 47,302,804 41,276,767 +14.6 42,894,740 37,076,225 

Georgia—Atlanta____.___________ At 160,300,000 143,300,000 +11.9 141,900,000 120,500,000 
CE TEE SNe 2,825,842 2,518,456 +12.2 2,511,004 2,229,086 
NS EE OG es Le PO 2,024,997 2,166,185 — 6.5 2,062,142 1,784,038 

Plorida—Jacksonville___......._.-__ 68,300,869 53,630,004 + 27.4 49,465,161 40,610,225 

Alabama—Birmingham____-._____ a 61,384,548 54,390,844 412.9 54,407,956 39,797,455 
EET eT Ee 4,511,053 5,014,255 -—10.0 5,214,398 4,988,340 

Mississippi—Vicksburg___.....____- 333,099 288,027 + 115.6 349,827 272,637 

Louisiana—New Orleans... _ i 90,628,973 87,959,722 + 3.0 94,933,073 72,406,619 
BOte (RO CItIGs) xn cca dtiee meses 451,313,567 406,723,848 11.0 407,366,511 327,767,782 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_.......--__ - 284,732 363,538 —21.7 730,894 763,575 
Gtene Wapids.... ... eS 6,358,232 6,027,686 + 5.5 5,567,967 4,406,576 
hes ini eciseaeislinlatetel ticle Gideneasamein 4,705,176 3,849,311 +22.2 3,301,580 2,506,144 

Indiana—Fort Wayne____..._____ ad 3,368,825 3,210,250 + 49 4,358,043 2,740,966 
PI cs onic acee oct eghaennccivndinenen 38,095,000 31,808,000 +19.8 36,628,000 26,703,000 
eS _ ERPS Stay oe ae ee oa 3,684,477 3,237,048 +13.8 3,988,161 3,326,450 
Terre Haute aceite 9,985,029 9,772,692 + 2.2 9,323,304 9,228,593 

Wisconsin—Milwaukee_____________ 43,647,312 40,088,210 + 89 42,929,609 34,246,326 

lowa—Cedar Rapids___.____-___.. 2,218,031 2,896,622 -—-23.4 2,527,393 2,073,416 
Des Moines... ..__- 18,812,376 19,946,830 — 5.7 15,973,091 13,317,035 
Se ee eee ee 8,687,649 7,273,914 +19.4 7,675,260 6,573,122 

Tilinois—Bloomington_____...._--_- 798,724 672,689 + 418.7 664,413 514,025 
Chicago diss ‘ii 605,893,818 541,190,431 + 12.0 516,926,611 422,216,963 

» Decatur 2,397,272 1,782,509 + 34.5 1,412,698 1,597,423 
Peoria 7,818,042 6,992,582 +11.8 5,861,027 5,409,815 
Rockford__ aS ae 3,189,129 2,549,792 + 25.1 2,238,741 1,849,343 
Springfield 3 nee 2,159,044 1,900,548 +13.6 2,133,062 1,688,865 
Total (17 cities) 762,102,868 683,562,653 +11.5 652,239,854 540,161,637 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis 202,600,000 184,400,000 196,000,000 154,800,000 

Kentucky—Louisville__._....._____ ae 92,117,656 85,338,439 75,429,335 71,394,364 

Tennessee—Memphis___-...__._._ i 62,729,507 50,231,026 53,278,280 41,599,642 

Mlinois—Quincy___........---_.._. 1,141,100 1,055,856 1,143,000 809,000 
Wate (4 Bee ui. ttt cniis 358,588,263 321,025,321 325,850,615 268,603,006 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_......._------. 3,886,017 3,555,272 3,703,112 3,395,762 
I ti diciniienpidinienbintintntiinntine 197,730,893 141,013,316 145,083,893 113,243,896 
St. Paul ‘— 53,376,042 48,631,318 53,128,061 43,264,547 

North Dakota—Fargo____.__-.-_- 7 3,598,564 3,639,562 3,763,556 2,974,875 

South Dakota-—Aberdeen 1,868,635 1,504,742 1,436,319 1,220,451 

Montana—Billings............----. 1,636,406 338,301 1,172,003 995,394 
Helena he At 6,020,957 5,966,558 5,278,966 4,446,591 
yk RE eae 268,117,514 204,643,069 213,567,910 169,541,516 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont____._-_------— 297,990 246,310 207,961 195,420 
pS RGR POSTS ETE SAT Ret Nees 356.503 301,980 381,186 354,495 
ee aes re ee 4,858,737 3,538,492 4,892,256 3,837,911 
a Sa eres eae 82,084,786 76,667,627 77,621,974 64,490,168 

Kansas—Topeka__._.......------~ 4,163,688 3,226,402 3,208,774 2,742,747 
, PRISE Sie Cia 8k 5 oe Pe 8,013,355 7,474,607 7,262,432 5,951,193 

Missouri—Kansas City_....__.___-. 216,212,845 193,044,482 196,583,344 174,558,731 
St. Joseph_ + 6 7,653,114 6,244,838 7,365,691 6,168,806 

Colorado—Colorado Springs 0 455,765 495,607 1,052,822 1,097,160 
Pueblo 1,103,211 858,007 946,738 796,289 
he ute... 325,199,994 292,098,352 299,523,178 260,192,920 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 4,681,774 4,369,504 + 7.1L 3,173,103 2,465,315 

ES 151,257,000 122,105,000 +23.9 10,105,000 87,554,126 
Fort Worth = a *17,000,000 14,674,770 +15.9 10,146,240 11,939,205 
Galveston 3,868,000 2,686,000 + 44.1 3,327,000 2,409,000 
Wichita Palls RFs 2,623,801 1,463,331 + 79.3 1,550,508 1,149,714 

Louisiana—Shreveport 6,237,069 , 5,409,548 +15.3 5,277,371 4,659,118 
Total (6 cities) 185,667,644 150,708,153 + 23.2 133,579,222 110,176,478 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 87,781,000 86,615,942 1.3 95,628,873 83,897,865 
Yakima 2,667,697 2,420,321 0.2 2,078,255 1,444,753 

Oregon—- 76,097,025 77,324,655 1.6 78,771,284 70,662,775 

Utah—Salt Lake City_________-___ 31,647,401 26,173,947 0.9 28,545,779 23,956,786 

California—Long Beach___....___. 8,250,162 9,456,759 2.8 11,730,906 8,542,609 
Pasadéna 5,900,612 5,133,735 4.9 4,790,453 3,411,993 
San Francisco wr. 326,013,000 289,830,000 2.5 295,946,510 239,266,000 
San Jose “ise 7,802,723 7,128,287 9.5 4.695,974 3,203,062 
Santa’ Barbara__. $0. 2,818,485 2,026,845 39.1 1,983,697 1,280,215 
Stockton 5,930,348 4,792,172 23.8 4,198,811 3,801,854 
Total (10 cities) 554,908,453 510,902,663 + 8.6 528,370,542 439,467,912 

Grand Total (111 cities)__..___-____ 12,692,277,081 11,576,551,282 9.6 11,363,314,946  9,252,131,982 

0.3 


5,303,950,433 


Wur. su aeW EVER. -coonnesteacea 


*Estimated. id 


4,807,255,103 


~ 


4,900,717,147 


4,078,171,391 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 1, 1946 TO FEB. 7, 1946, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argentina, peso— 
ee DATEL ALI BE Say KE 


Australia, pound 
Beigium, franc 
Brazil, cruzeiro— 

—e aie on enti aamelian 


Colombia, peso 
Denmark. krone 
@ngiand, pound sterung 
France (Metropolitan) freuc_<--- 
India (British), 
NESE SES Aa a es BP EN ORE 
Netherlands, guilder 
Newfoundland, 
i ciaearinieeapammeien 
Free 


eee me oe ee we ee SS See 


New Zealand, prune... 


Norway, krone 


Portugal, escudo- 


Spain, peseta_ 


Sweden, krona_. 
Switzerland, franc ‘. 
Union of South Africa, pound. 
Uruguay, peso— 
Controlled______- EIT ROTO LOL DIS TS AON a 
Wancontrolled_- 


‘Nominal rate. 


-562960* 


Feb. 1 Feb. 2 Feb. 4 
¢ $ s 

.297733° .297733* .297733* 
'251247° "251247° '251247* 

3.214113 3.214113 3.214113 

(022841 (022841 (022835 
.060602* .060602* .060602* 
:051802* .051802* .051802* 

909090 .909090 .909090 

‘906250 ‘906250 ‘906875 
569800" .569800* 569800* 

x 4.033750 4.033750 4.033750 

eet 008409 /008409 003410 

'301215 .301215 '301215 

205800 _205800 (205816 

(379324 .379324 379321 
.909090 .909090 909090 

903750 903750 904375 
3.227000 3.227000 3.227000 

z 4.005000 4.005000 4.005000 
.658300* .658300* .658300* 
'562900* .562900* 


Feb. 5 


& 
-297733* 
.251247* 

3.214113 
-022845 


-060602* 
-051802* 


-909090 
-906875 
-569800* 
-208766 
4.033750 
-008410 
-301215 
-205816 
.3 79334 


-909090 
-904375 
3.227000 
-202020 
-040501 
-091324 
-238520 
-233627 
4.005000 


-658300* 
-562900* 


Feb. 6 


$ 
-297733* 
-251247* 
3.214113 
-022861 


-060602* 
.051802* 


-909090 
-906875 
-569800* 
-208766 
4.033750 
.008410 
-301215 
-205816 
-379323 


-909090 
-904375 
3.227000 
-202020 
-040501 
.091324 
-238520 
-233626 
4.005000 


-658300* 


-562900* 


Feb. 7 


s 
-297733* 
-251247* 

3.214113 
-022845 


.060602* 
-051802* 


-909090 
-906875 
.569800* 
-208766 
4.033750 
.008410 
-301215 
-205800 
-379324 


-909090 
904375 
3.227000 
-202020 
-040501 
-091324 
-238520 
-233626 
4.005000 


-658300* 
-562900* 








Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday 


Feb. 6. 


Shares 
1 Boston 


1 Massachusetts Real Estate Co. 
1 Boston Athenaeum 
@ Massachusetts Real Estate Co. 
16 Lewis Wharf 


2 United Shoe Machinery Corp., 
$1,000 Mexican Coal & Coke, 5s outy 1, 1926; coupon 


March 1, 1911 and sub. on i 


($300 par) 


par)___- 


STOCKS 


par) 


10 Units Wiley Bickford Sweet Corp 


2 Boston Investment Co. 
1 Boston Athenaeum 


($50 par) 


par) 


100 Robb Montbray Mines, Ltd. ‘$1 par); 


Inc. 
($100 par) 


5. City Real Estate Trustees ($500 par) 


50 Plymouth Cordage Co. 


($25 par) 


344 State Street Exchange ($100 par) 


Madison 


Ho Sue 


Western Rea] Estate Trustees 
Boston Athenaeum 
Middlesex Products Corp 


($300 par) 


($20 par)_ 


Ponemah Mills, common ($100 par) 


($50 par) -_- 
($50 par) _- 


common X. D. 


10 12-20 
Steel & Coal Corp., Lid., B ($25 par)____-------- 


61 Consolidated Lobster Co., 
12 Brooklyn 


($100 par) 


$ per Share 


417 
67% 

415 
65 Ya 
30 


($25 par); 


. $152 lot 
53 


webs 75 


411 


Dominion 
a" a 


: 15 


51% 

5% 
91 
410 

19% 
111 
80 





Statement of Condition of the {2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Assets— 


Gold certificates 
Redemption fund for F. R. 
IE aside nsindalitcssanentigny 


Total eold ctf. reserves... 
Other cash ___-----_- 
ts and advances 

 g ete loans 
U. S. Govt. securities: 


Totai U. S. Govt. securities 


Total loans and securities__ 
Due from foreign banks 
f. R. notes of other banks_-- 
Uncollected items 
Bank premises 
Other assets. ..._..._..____ ne 


Total assets 


Liabilities— 
Federal Reserve notes 


Deposits: 


ember bank—reserve acct. 

S. Treasurer—gen. acct._ 
Foreign Rel i ns 
oO 


Total deposits 
Deferred avaiiability items..__- 
Other liabs., incl. acerd. divs.__ 


Total liabilities 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 


Total liabilities & cap. accts._ 
Ratio of gold certificate re- 
serves to deposit and F. R. 
‘mote liabilities combined___ 
mitments to make indus- 
trial loans ~___..... 


Increase( +) or 
—Decrease (—) Since— 









































Feb. 6, Jan. 30 Feb. 7, 
1946 1946 1945 
17,188,565 17,188,565 17,747,865 

794,425 794,424 624,821 
17,982,990 17,982,989 18,372,686 
349,199 356,110 284,130 
289,015 310,030 199,806 
1,762 1,783 3,721 
12,935,447 12,888,234 11,413,404 
7,940,211 8,056,711 4,926,140 
1,404,700 1,404,700 1,565,721 
946,892 946,892 1,156,472 
23,227,250 23,296,537 19,061,737 
23,518,027 23,608,350 19,265,264 
110 110 116 
152,042 159,729 80,798 
1,929,745 2,016,971 1,784,593 
33,305 33,329 34,476 
60,555 66,538 61,760 
44,025,973 44,224 126 39,883,823 
24,149,470 24,147,899 21,845,618 
15,716,698 15,681,187 13,950,402 
716,227 762,397 592,798 
828,188 872,265 1,247,849 
398,133 425,407 395,164 
17,659,246 17,741,256 16,186,213 
1,607,716 1,727,921 1,346,740 
10,283 9,933 8,239 
43,426,715 43,627,009 39,386,810 
179,785 179,503 165,801 
358,355 358,355 228.153 
27.428 27,428 27,165 
33,690 31,826 75,894 
44,025,973 44,224 126 39,883,823 
43.0% 42.9%, 48.3% 
1,606 1,605 3,391 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System.in 101 leading 
cities shows the following principal changes for the 
week ended Jan. 30: Decreases of $148,000,000 in reserve 
balances with Federal Reserve Banks, $114,000,000 in 
balances with domestic banks, and $431,000,000 in de- 
posits credited to domestic banks, and an increase of 
$196,000,000 in United States Government deposits. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations declined $28,- 
000,000, and other loans for the same purpose declined 
$27,000,000; loans for purchasing or carrying other secur- 
ities increased $30,000,000; these changes were largely in 


New York City. 


Holdings of Treasury bills increased $90,000,000 in 
New York City and decreased in most of the other dis- 
tricts including $45,000,000 in the San Francisco District; 
at all reporting member banks there was a nominal de- 


crease. 


Holdings of Treasury certificates of indebted- 


ness increased $62,000,000. Holdings of United States 
Government bonds increased $26,000,000 in the Minnea- 
polis District, $23,000,000 in the San Francisco District, 
and $95,000,000 at all reporting member banks. 

Demand deposits adjusted increased $49,000,000 in the 
Chicago District and decreased $27,000,000 in the Cleve- 
land District; the net change at all reporting member 
banks was a decrease of only $11,000,000. United States 
Government deposits increased in all districts. 

Deposits credited to domestic banks declined in all 
districts; the principal decreases were $107,000,000 in 
New York City, $71,000,000 in the Chicago District, and 
$49,000,000 in the Kansas City District. 

Borrowings increased $21,000,000 in the Cleveland 
District, $19,000,000 in-the Kansas City District, and 
$72,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Assets— 


Loans and investments—tota 


fLoans—total 








Commercial, industrial, and agriveiverat 


loans 





Loans to brokers and dealers for oun 

chasing or carrying: 
U. S: Government obligations__..._._.. 
Other securities___- 
Other loans for purchasing or carrying: 
U. S. Government obligations. 


Other securities 








Real estate loans 





Loans to banks 





Other loans 





freasury biils 





Treasury certificates of indebtedness. ih ii 


Treasury notes 








0.8. bonds. 


Obligations guaranteed by vu. S. Government 





Other securities 


Reserve with Federal Reserve Banks_....... 


Cash in vault 





Balances w:th domestic banks 


Liabilities— 


Demand deposits adjusted__ 


Time deposits 











0. 8S. Government deposits. 





Interbank deposits: 
Domestic banks 





Foreign banks. 





Borrowings 





Debits to demaud deposit accounts except 
Gov't accounts, 





interbank and U. 
‘@uring week 


«in millions of dollars) 


Increase (+) or 


Decrease (—) Since 


Jan. 30, 


1946 
$ 


68,211 


15,190 
7,300 
1,608 

729 
2,225 


Jan. 23, Jan 3l, 
1946 1945 
$ $s 
+ 99 + 8,964 
— 31 + 3,082 
+ 25 + 949 
— 28 + 487 
— 3 — 19 
— 27 +1,132 
+ 33 + 93 
+ 1 + 58 
— 27 — 16 
— 5 + 398 
— 14 — 811 
+ 62 + 2,807 
— 17 —1,252 
+ 95 + 5,247 
— 1 — §92 
+ -§ + 483 
—148 + 786 
+ 17 22 
—114 + 128 
— 11 + 1,950 
+ 15 + 1,708 
+ 196 +3,911 
—431 + 1,305 
+ 23 + 279 
+ + 90 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date 


American Superpower Corp., first preferred stock ______ Feb 15 
Aroostook Valley RR., 442% sterling bonds due 1961..__Apr 12 
Central Pacific Ry., Ist ref. mortgage bonds due 1949_Feb 28 
Heller (Walter E.) & Co., 5%2% preferred stock__....Mar 22 
Macfadden Publications, Inc.— 

6% debentures (subordinated) due 1968___.....____ Mar 1 
Movnt Hope biidge Corp., 1st mtge. Ss, due 1969_____ Mar 15 
Omaha & Council Bluffs Strect Ry.— 





1st consolidated mortgage bonds._._.__._._.__.________ Feb 11 
Oregon RR. & Navigation Co.— 

4% consol. mortgage bonds due 1946_______________ Any time 
Oregon — Line RR.— 

Conso St mtge. 5% bonds due 1946.__.._______. 
ar Pacific Co.—- : a ee 

n Francisco Terminal, lst mortgage bonds_________ 

St. Joseph & Grand Island R Ry.— —_ gion 

Ist mortgage 4% bonds due 1947__ wabies Any time 

PARTIAL REDEMPTION 

Company and Issue— Date 
Aireon Mfg. Corp., preferred stock__...... Feb 28 
Atlanta Gas Light Co., ist mtge. 3s, due 1963______ Mar 1 
Blumenthal (Sidney) & Co., Inc., 7% preferred stock..Apr 1 
Buycrus-Erie Co., preferred stock senda ciasstakbcthaeesiiaetactltbticerti cries she Apr 1 
Carolina, Clinchfield & Ohio Ry.— 

lst 1nortgage 4s, series A, due 1965____..._. Mer 1 
Chicago & Western Indiana RR.— 

‘ ist & ref. mtge. 44% % bonds, series D, due 19€2-_____ Mar 1 

Cleveland Union Terminals Co.— 

lst mortgage 542% bonds, series A... Apr 1 

lst mortgage 5% bonds, series B__.._._.._ Apr 1 

lst mortgage 442% bouds, series C_._... Apr 1 
Commercial Discount Co.; 6% debentures, due 1947__._-Apr 1 


Connecticut River Power. Cco.— 

lst mortgage 3%s, series A, due 1961______________ Feb 15 
Dominion Dairies, Ltd., Ist mtge. 6s due 1957__._______ Mar 1 
Elgin, Joliet & Eastern Ry.— 

lst mortgage 34%% bonds, series A, due 1970_______- Mar 1 
Empire District Electric Co., lst mtge. 34s, due 1969__Mar 1 
Eversharp, Inc., 4%% cumul. conv. inc. dobe., due 1965_Feb 23 
Hygrade Food Products Corp.— 

lst and ref. mtge. conv. 6% bonds, series A and 


ate oA A BR RR RS BP yt A AE pr 1 
Illinois Power & Light Corp., 54% deb. bonds due 1957_Mar 1 
International Paper Co., ref. mtge. 6s, ser. A, due 1955_Mar 1 
Louisiana & Arkansas Ry.— 

lst mortgage 5s, series A, due 1969... Mar 1 
Massey-Harris Co., Ltd., ist mtge. 444s due 1954______ Mar 4 
Missouri Telephone Co.— 

4% % ist mortgage bonds, series C, due 1961._______ Mar 1 
Narragansett Electric Co.— 

lst mtge. 3% bonds, series A, due 1974_.._... Mar 1 
Nova Scotia Light & Power Co., Ltd.— 

1st mortgage 4s due 1957__..-....-..-___ Mar 1 
Pennsylvania Gas & Electric Co.— 

lst lien & ref. mortgage series A 542% bonds_____Mar 1 
Prairie du Chien-Marqueite Bridge Co.— 

Ist mortgage 64s due 1954____.----.. Feb 15 


Rochester Gas & Electric Corp., 4% preferred stock_.__Feb 15 
Terminal Refrigerating & Warehousing Corp.— 

let matge. 69Gs, GUC 79608. oo woe ee Apr 1 
Utah Power & Light Co., lst mtge. 334s, due 1968_._.Mar 1 
Victor Equipment Co.— 

$1 cumulative convertible preferred stock___.____-~- Mar 1 
West Virginia Pulp & Paper Co., 442% pfd. stock______ Feb 15 
Wheeling Steel Corp., lst mtge. 3%s, ser. C, due 1970_Mar 1 


ENTIR«& ISSUES CALLED 


Company and Issue— Date 


Allis-Chalmers Mfg. Co., 4% conv. preferred stock....Mar 4 
American Gas & Electric Co.— 


Sinking fund 234% debentures due 1950_.__._______._.._Mar 2 
Sinking fund 3%% debentures due 1960____._____._.__Mar 2 
Sinking fund 3%4% dehentures due 1970. abi tnitedeenen a ale 
Armour & Co., 442% income debentures due 1975 Sareea Mar 4 
Atlantic Refining Co., 3% debentures due 1953__.._____ Feb 15 
Binks Mfg. Co., lst mtge. conv. 5% bonds due 1951_...Mar l 
Buffalo Niagara Electric Corp., 5% preferred stock_._._.Feb 14 


Butte Electric & Power Co., lst mtge. 5s due 1951.._Any time 
California Electric Power Co.— 

5%% convertible prior preferred stock___._._..____ Mar 5 
Canadian Car & Foundry Co., Ltd.— 


$2.10 participating preference stock_..._._.__._.__.______Feb 18 
Canadian Utilities, Ltd.— 

lst mortgage 5s, series A, due 1955__._______________ Mar 1 
Carrier Corp., 4%% cumul. conv, preferred stock_ __-_ Mar 14 
Chicago Produce District, lst mtge. income bonds____- Feb 15 
Columbia Pictures Corp., $2.75 preferred stock_____-_~_ Mar 18 
Commonwealth Edison Co., 34%% debs., due 1958_____- Mar 9 


Compo Shoe Machinery Corp., conv. preferred stock__.__Mar 15 
Continental Gas & Electric Corp.,7% prior pref. stock_Apr 1 
Consolidated Vultee Aircraft Corp., $1.25 pfd. stock._...Mar 1 
Cuneo Press, Inc., 4%% preferred stock__._-.--_____ Feb 21 
Dominion Tar & Chemical Co., Ltd., 542% pref. stock._-Apr 1 
Elastic Stop Nut Corp. of America— 


15-year 5% debentures_____-_--- io sb edi on sg: teeta ce 
Federal Grain, Ltd.— 
lst mortgage 6% bonds, series A, due 1949_____-__-_~_ Feb 28 


Great Northern Ry.— 

442% gen. mtge. gold: bonds, series E, due 1977___July 1, '47 
Hampton Co., 7% preferred stock_.....-......_-..- Mar 1 
Hinde & Dauch Paper Co., $4 preferred stock....__--__ Feb 25 
Houston Natural Gas Corp.— 


lst mortgage 15-year 4% bonds due 1955__-__----~ Feb 15 
Illinois Valley Telephone Co.— 
lst mortgage 4s, series A, due 1964____-__--_ pees Feb 11 


International Furniture Co.— 
5% convertible debentures, due 1957__- _..Mar 1 
International Power Co., Ltd., 7% preferred ‘stock_.___Mar 1 


La Communaute des Soeurs des Saints Noms de Jesus 

et de Marie, ist mortgage 4s & 3'%2s__-_.----------Mar 1 
Langendorf United Bakeries, Inc.— 

6% preferred stock -__.-~---- ects 
Lyons-Magnus, Inc., class A stock. bo 
Manila Electric RR. & Lighting Corp.— 

5% 1st lien and collat. trust bond certificates_.....- Mar 1 
Midwest Rubber Reclaiming Co., $4 preference stock-.._Mar 1 
Morris Plan Corp. of America— 

Collateral gold notes, series of 1929 due April, 1946_Apr 1 
Missouri Boiler & Sheet Iron Works— 


e OS 
es  —— 


a 


ant. moseeese €% tonds5.._...------.-.-.-....-.... Fem 29 
National Department Stores Corp.— 

CH PROG BO ei 5 i ii eine enna Feb 28 
Niagara, Lockport & Ontario Power Co.— 

lst mtge. and ref. 5% bonds, series A, due 1955. _~.~ Apr 1 
Niagara Share Corp., 4%2% preferred stock... __ Mar 7 
Northern New York Utilities, Inc.— 

ist lien & ref. 7% bonds, series A, due 1946 _____- Any time 

Ist lien & ref. 6% bonds, series B, due 1947_-_._- Any time 


Northwest Publications, Inc.— 


7% first preferred stock & 6% 2nd preferred stock._Mar 1 
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Brown Partici orp., new a > Seal 40c 1 5 He prefe os., I erred Stew -50 2-1 + pri ery Mi (quar (qua ~ - 
Sh Patin oom. 6 , 5 4. aks ecla Mi rred (qua nec., cor (quar 50c 4-20 4 1% or pref ls, I SLE Ss ae 15c ~ 
Preferren’ ©: S treferres 00 -s—— 0c 2 3-19 Hibba ning Co (mee ra, -)~ 2- 4- 6 Res ah erred 4 12 common__ $1. 
rors ee pi new com (quar Sit 33c a 1-31 Monthiy = neer Bart A icine ED 1 bo Republic se (quar) en ---- ioe 
pref. Guletion a,c - (initial) __ 933 3: 2-15* Meathiy 6: & Ga. fms sak 374e¢ 2-25 “15 55¢ rill & Paola: RMS ST ipa ace 15c 
slicks lender Co. co, a <¢ 2 2-15 Winds anna ‘(Monthly _ £4y 4- 2-15 Rati ee Tool Co ~~ atte $1.2 
Barc %., Inc quar. ) “Wo yy pacage 30. 2735 °° ma i hly) __ 25¢ 4, 3- eem Manu ie. thine: 4 
n-Dixi - <—--... Tm ae - (qua rn $1.02 3-1 4-1 H ston Li Pape ESR Si ga a see 15 3-15 22 ; 4%,° anufact d Meeks Stuer. ni -75 
ush T i eee. gail ~-~-~. rr.) “Us 2.9 unt F ght & ee ee Cc 2. 2-15 Risdor, pref uring eg.) _ 371 
B ermi el s=-—. 25 4-30 20 ant Foods ‘Power { ‘i one 15¢ 22 ‘ sdon~ ferred Co., 2 mn 2c 
utler Water Cy” (nonen = 3-~- Sew win sie, $125 2715 i i ee preteen, 8% r ame ee. a 2-12  Rocheste factor teat commen ait; 
Camden P r Co., 7% et). . 40¢ 4-1 3- 1 untington ase (initiss eres ~-<-~~.- wee 63e 4-26 3-19 4% oes Gas & _ pe ieee quar.) 374c 
Ganads & Bence a bretered (quai Son 33? tan cron Water eal, (eg ee pe Hiecfie Gasget =lzizee ie 
ada minio al)_ S Mawes 35 -28 11 oP quar.) % pid. (@uer P 15 - 9 owas the 6” each al) ae nee Px Lat 
Carm Maltin n Sugar Co. Tf. 02% $ ~4 3 2-1 Impe ower C Tr.) ~~ . (qQuar.)__ 1 god 3- 2-20 5% * Fat sha $1.15 50¢ 
an & Com t “hs thas 1.75 a 8 rial Tobacn” 4” ~~~~-~ ar.)_ 2'ec I + sh e and fe formene nt ~ 
‘0. x. + Lt -~- 3- 2-1 & obac eRe -. 3- 2-15 R are _ $1.07 Peery bee 
Carpenter & iat Chas tienes san a: 3- : . Ordinary. eed of Great ‘Brit (quar.)___. ba 3- : ao Rete ree Oo oe oe reapeds bearing 
ntral teel (in (quar ies ot oa 3- 2-15 Ndiana s shares { shares ain oT ee. ‘ 3-1 -11 Rutland =i pga ee em each 
Centr Arizon terim ) SF AB les 8 9a ae +50c 1 Indi teel P. (inal). ~~ $1 2-11 s & W a 61 ke ee ah 
] Ss Shee nn 3 3-1 2- 9 anapoli Todu am -=--~ 2-1 t. Jose hiteh 60 pia teu>------ 
Contre Bag & ge Vid peenmeee te eR Se 5 2 59 is W ies. CT on 1- Sch ph Ww; all RR d. { eeu 
ntral Tilinoj Burla Siver os ci 50c 3- 1 “15 Indust ere ite fae noo 214% 15 iff Co ater C . Co quar.) l 
$6 pr Nois: Public Co._ Co. (initial) 3- 2-15 dustrial nowt, Set CL A ceased Tac, 3-14 Schuma mpany | o., 6% (ame, Ce Oc 
ra preetees Publle Service oz jie = i 2B tubecns preferen eres “A quar.) (aiar; ae a8 Seaboard Finva! Beard dipidcere? (quar. ) $1.05 
86 prio ered “accum. — a ee aa 2-15 Quarterly, Nickel fquee mon. (quar. _— - $i 7 2-15 seSh-50, Preferred a SO a Ps SEO 
‘ rior Reg ee ID ~15 Irvi rly _ xa S peed 25 -1 oeb A { ee 50% 
Pei inftiat prete. ‘ed re $1.50 3 SE. demi ne, oe led, Oey of Canada, tig * Ava ae Hie Be Canadian i tence -?s 20¢ 
_ Ex i Surety & eet (accum $1.50 4 r 4%% oro Tay 8% preferred ( ani: — a tae Seriek’ en. Intern MI dese 
Cetitury R y & Insurance (accum.) ~~ I preferred i; Commer tet (quar,)__ t oR ey is Claes Corp Participating pref. aad 3714¢ 
ry Ribbon-ai ce Corp AS SPM $5.14 2-20 Drug (quar Dn. (ine ar.) _ +40c re s “Seed Class pref ivestment 25 
phat re | oa ‘ $4. Co., ee reas xs 3- hae PRA A { - (qu ent c 
tnut Hill <a $6 ae 9-28 wave preferred es ieee tite. — ee 2-28 Extra, (W. A) Pen a. : sgt eomanlleae 
— (quar) ao ws ox Sone 2-28 Sites oe & (quar.) __ weeteet SE $1.06, 2779 2-15 Sherwin Wilicw.-; en Co. ym oa apes ite 
~ ES * pt 9 Sg a. oe ustodian 9. irreg.) =~ ee. ak ol ee Te proeams (Canada), con Basa Te 10 
: 75 PE Pe eee © Bhose udustries, a. series K2i-~7~ - $1124 3-15 ignal Oi! (quar {*)> com. (quar) - : 50c 
¢ RE msi Min 6% K-1 . 2 2- Cc &oG pte . (qu as 
3-4 Fs 2 Renown (M. H es, Ltd. ( O06. lantun) 20c 4-1 3 28 lass B tk Me ate quar.) __ 25c 
“78 Bane- Wells 6. Inc., Hs mor tae Um.) __ $ 56c + ah .* Simonds BRS a » Ones Aa _ t15¢ 
Co .~ (quar) ; 6 OS ae, a ns as 1.50 -15 1 impson’ aw & AE Tea ae ee a +$1.75 
. (quar.). [~z+----- +20 3-15 1-31 Cl 8, Ltd Bite is =< 
i ea aa cask yg -_ om 2-15 ass-A (new nid; , ii a ty 
ne cmmems. compre toe ; 25e ya 2-15 Socony-V W initial) Preferred jou. > 50c 
~+<--- = 3 I 2. Soule acuum O woe - snk (quar,)__ 50c 
3c SE dei Beithace il Co PRR Ce 
2-15 * . uthern ey te i igs eae eee 12% 
2-15 ~  Q yaeashenn Lite a geneken-----= sae $50c 
sareery et o.treduced) _——---~~~- 25¢ 
Nit beam. > stieien. * $2 
wae 0: SDA * l5c 
85° * 4-45 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Reo, 
Spear & Co., $5.50 ist preferred (quar.)__.. $1.37%2 3- 1 2-19 Baltimore Radio Show, Inc. a ee oe 5c 3- 1 2-15 Columbia Gas & Electric Corp.— 
$5.50 2nd preferred (quar.) - $1.37% 3- 1 2-19 Banco de Los Andes— 6% preferred series A (quar.)_....----.. $1.50 2-15 1-19 
Squibb (E. R.) & Sons— American shares (interim) = 29¢ 2-20 2- 8 Cumulative preferred 5% series (quar.)— $1.25 2-15 1-19 
New, common (initial) —_ Sec ae 25c 3-12 2-28 Bankers & snivpess Insurance (N. Y.) yo 6% preference (quar.) ---.-.----...._-s. $1.25 2-15 1-19 
$4 preferred (quar.) -oo5- wa $1 5- 1 4-15 Quarterly ..- -- $1 2-14 2- 5 Columbia Pictures, $2.75 conv. pfd. (quar.) 68%4c 2-15 2-1 
Standard Cap & Seal Corp.- Bankers Trust Co. (N. Y.) (increased) ....- 45c 4- 1 3- 9 $2.75 convertible preferred._..______-__- 25 ‘sc 3-18 ee A 
$1.60 conv. preferred (quar. ) =a 40c 3-1 2-15 Barber-Ellis Co. of Canada (quar.)....... {12%c 3-15 2-28 emedter Gee. o.5.400265- 5 oe ee 9c 3-1 2-15 
Standard Oil Co. (Ohio) common Jute 25c 3-15 2-28 MCOR. £., 62-snos-— wenn enema nner plate 3-15 2-28 eee RE HSN SES | SR te 2-25 2-9 
3% ‘c -preferred A (quar.)_—- ; 93%4c 4-15 3-30 Bath Iron Works Corp. (quar. ) aa ie ‘ $1 4- 1 3-15 Commonwealth Int'l Corp., Ltd. (quar.)_--_ t4c 2-15 1-15 
Standard Silica Corp. (quar.)__ Lint j 10c 2-15 2-5 Bathurst Power & Paper class A (quar.)-—~-_ t25c 3- 1 1-31 Compania Swift Internacional (our. >... 40c , ee 2-15 
Sterling Drig, Inc. (quar.) 3 fs 40c 3-1 2-15 Belding-Corticelli, Ltd, (extra)_.......---. +$2 3- 1 1-31 Compo Shoe Machinery $2.50 preferred___ 62%c 3-15 pore’ 
Stokely-Van Camp, Inc.— Beiding-Heminway Co. (quar.)_-..-_.- ~~~ 20c 2-15 2-1 Concord Gas 7% preferred (accum.)-—... ~ $1 2-15 1-31 
5% prior preference (quar.)__ sabia 25c 4- 1 3-22 Bell & Howell Co., common—_------~----- 12%ec 3- 1 2-15 Confederation Life Association (Toronto) — 
Sun Oil Co. (quar.)_. sale 3 25c 3-15 2-25 4%4°> preferred (quar.) —~_- wan-+--~---- - $1.06% 3- 1 2-15 OS > gee ies Sect 6 SR t$1.50 3-15 3-10 
Sunray Oii Corp, 442% conv. pfd. (quar.)_ 45c 3- 1 2-9 Berkshire Fine Spimning Associates, common 37%ec 2-13 2- 2 en aR TEI orl abate aed verted: Manse 6-15 6-10 
Telephone Bond & Share Co.— $5 convertible preferred (quar. )_—...____- $1.25 3-1 2-20 ON BREE TRS TEE LN __ %$1.50 9-15 9-10 
7% 2nd- preferred: (accum.) =e 35c 3-15 2-26 Bertram (John) é& Sons Co., Lid. (s-a)____ tic 2-15 1-30 Guarterly __..._.-. _.--~- %$1:30 12-315. . 12-16 
Terre Haute Water Works Corp.— Extra ----~~.------~------------------- +15¢ 2-15 1-30 Conn (G. C.) Ltd., 7% prior preferred______ $1.75 4-1 osce 
15 peeterred (auar;)__.._._...__._______ $1.75 3- 1 2-11 Best & Co., Inc. (quar, )_----------------~. 25c 2-15 1-25 Connecticut Light & Power— 
Texas Gulf Producing 8 “ 15¢ 3- 9 2-25 Mxtra. -.._---~----~.--.--~-----~------—- 50c 2-15 1-25 $2.40 preferred (quar.)-._-----..-_.-__ 60c 3- 1 2- 6 
Texas Power, $7 preferred (accum.) 5 $4 2- 4 1-24 Bethlehem Steel Corp., common_-_________ $1.50 3- 4 2-11 $2.20 preferred (quar.)....-.--- 55¢ 3-1 a- 5 
Thompson Products, Inc., common_._______ 25c 3-15 3- 1 7c preferred quar.) -__--~~_- --- $1.75 4-1 2-21 Connecticut River Power Co.— 

4% preferred (quar.)_. s area Je $1 3-15 3 1 Black Hills Power & Light, com. (quar.)- 30c 3- 1 2-20 6% preferred Agar.) ~~. ..-222..-.i... $1.50 3-1 2-15 
Thrift Stores, Ltd.— 5“- preferred (quar.)-----_~-----~----.- $1.25 8- 1 2-20 Consolidated Cigar Corp. (quar,)__-_-_-___ 5Cc 3-30 2-15 
6%‘ conv. Ist preferred (accum.) $$8.93%%4 2-15 2- 8 Blair & Compaty----~---~.-------------- -- 20¢ 2-15 12-28 Consolidated Edison Co. (N. Y.) (quar.)_.-- 40c 3-15 2- 
Timken Roller Bearing Co. (quar.)__-..--- 50c 3- 5 2-15 Blauher's (Philz.), common asin Ji------- I2"Re 22-15 2- 1 Consolidated Gas Utilities Corp. (increased)  12%e 3-15 3-1 
Tilo Roofing Co., Inc._- PER 15e 3-15 2-25 $3 preferred -(quar.) -~-~-------------~. 75¢ 2-15 2-1 Consolidated Laundries Corp. (quar.) ~~ 25¢ 3-1 2-15 
Tokheim Oil Tank & Pump Co. (quar.)____ 25¢ 2-15 2-1 Blaw-Knox Co. —_---~---------------~--. - , 18c 3-11 2-11 Consolidated Paper Co. (quar.)__...._.__- 25c 3- 1 2-18 
Toronto Elevators, Ltd.. 5%‘: preferred ___ t65c 3- 7 2-25 Bliss (E. W.), 5% conv. preferred (s-a)---_ 62 ¥ae 3- 1 2-15 Consolidated Vultee Aircraft_.._.._________ 50c 2-15 2- 1 
Union Oil Co. of California, $3.75 pid (quar. ) 9334¢ 3- 9 3-20 6% convertible preferred (S-a)_—--_____ 75¢ 3- 1 2-15 $1.25 convertible preferred______________ 31%c 3- 1 i 

Union Street Railway Co. __- $2 2-1 1-23 Blue Ridge Corp., $3 conv. pfd. (optional) Consolidated Water Power & Paper Co.— 
Union Tank Car Co. (quar.)__ Ree Tosece—* 50c 3- 2 2-15 Payable in 1/32nd share of common stock Fey gpa oiaabin RE Anica ik RBI edt 50c 2-27 2-12 
United Biscuit Co. of America, com. (quar.) 25c 3- 1 2-15 or 75¢ im cash ------——-------~~~----_. -- 3- 1 2- 9 Consumers GlaSs, Ltd. (quar.)_.._--_.-_-- $59c 2-28 1-25 
5% preferred (quar.)___ + imwenl $1.25 3- 1 2-15 Blue Top Brewing Co., Lid.— Container Corp. of America (increased)__--~ 40c 2-20 2-5 
U. S. Elec, Light & Pwr. Shares, Inc., ser. B 5c 2-15 1-31 Class B_ (resumed) __---__.—- Peves~— $28 2-28 2-15 Continental Can Co., Inc., com, (interim) _- 25¢ 3-15 2-25* 
U. S. Rubber Co., common (qvar.)_______ 50c 3-11 2-18 Blumenthal pe 4 & Co. (quar.)--_--____ 20c 3- 1 2-14 $3.75 -preferred . (quar.) ~~... .-. 99%c 4-1 3-15 
8% Ist preferred (quar, )_- Rereesaieti $2 3-11 2-18  #$Boheck (H.C), Ist pid. (accum.).--. =» $1.75. 2-15. 2- 1 ~~ Continental Commercial Corp.— 
8% 1st preferred (quar.)____- a SS $2 6-10 5-20 7% ist preferred apap pee saa eaeaiea tear $3.50 3-12 BS 7% preferred (quar.)....-...-....---.+- 43%c 3-1 2-15 
Utica Knitting Co., 5 prior pid. (quar.)__ 62%> 4.1 3-21 Borden Co. (increase 6 aga BeaheNa 50c 3- 2 2- Cook Paint & Varnish Co., common (quar.) 20c 3- 1 2-15 
5‘ prior preferred (quar.)__- wana Ra 6-20 Boston Woven Hose & Rubber Co. (quar.) 50c 2-25 2-15 $3 prior preferred (QE 2 ose et Se 3-1 2-15 
5% prior preferred (cuar.) === —<(—«é«~w MHC 9-20 Boss Manufacturing Co.____-----_____.____ 50c 2-25 2-13 Corrugated Paper Box Co., Ltd.— 
5% prior preférred (quar.)._._..-... _ 62%e 1-2 12-21 Boston Fund, Inc. (quar.) — --- 16c 2-20 1-31 §% preferred (quar.) -2.-..--.----.- 2. t$1.25 $- 1 1-31 
Common -(quar;)} ....____.__.___.___ atts $1 3- 7 9-25 Bourjois, Inc., $2.75 preferred (quar.)____ 68%4c 2-15 2- 1 Cosmos Imperial Mills, Ltd. (quar.)—---..-~- 130c 2-15 1-31 
Universal Winding Co., 7‘. pfd. (quar.) . $1.75 9-1 1-28 Bower Roller Bearing Co.____-------------. 50c 3-20 3- 4 ORO >. stevaimncntamnbil cassie aaa eee ne t15c 2-15 1-31 
Van Dorn Iron Works Co. quar.) Bry 50c 3- 8 2-25 Brager-Ejsenberg (extra) ---__- -~---------- $2.50 2-11 2- Crane Co., 3%4% preferred (quar.) ......__ 93%c 3-15 3- 1 
Van Raalte Co., Inc. ‘increased)__._-.____ 50c B- 3 2-14 Brandon Corp., class A_—~----~~----------- $1.50 3-30 3-30 Crown Cork & Seal, common____--_-_____ 25c 2-19 2- 5* 
Venezuela Syndicate, Inc. 5c 3-2 2-11 Brewing Corp. of America (quar.) --_______ 62%ec 3-11 2-25 $8 vrefepred (qnar.) 50c 3-15 2-21* 
Walgreen Go., common ‘quar.)_____- s 40c 3-12 2-15  #§‘British-American Tobacco Co., Ltd.— Crown Cork & Seal Co., Ltd. (quar.)__.___ t50c 80 «-2-15———«d2- 18 
4‘, preferred (quar.) : $1 3-15 2-15 Ordinary bearer (final) —__-----_--_~_-- 7d 4- 5 2-26 Crown Drug Co. 7% conv. pfd, (quar.)-.  43%c 2-15 2-5 
Wentworth Manufacturing Co. (quar.).__..  12%c 2-28 2-14 Ordinary registered —e ~--------- ~ 10d 4- 5 2-26 Crown Zellerbach Corp., $4.20 pfd. (quar.) ._ $1.05 3- 1 2-13 
Western Auto Supply Co. (quar.)___ : 50c 3- 1 2-19 Ordinary registered (final) ------------~- wit 4-5 2-26 $4 convertible 2nd preferred (quar. )____-- $1 3- 1 2-13 
Western Utilities Corp.— 5% preferred bearer (s-a) -------------~ 2% % 4-5 2-26 Crum & Forster 8% preferred (quar.)_--~-- $2 3-30 3-15 
6’ conv. preferred (quar.) a mn 15¢ 2-15 2- 6 British Celanese, Ltd.— Cuban American Sugar Co.— 
Westinghouse Air Brake Co._____ Ssh le 2c 3-15 2-15 American deposit receipts (final) ------_- 8% 3-6 1-23 7% preferred (quar.)_----.---------__-. $1.75 4-1 3-18 
White Moter (stock dividend) ___ aa, 10% 2-4 12-10 British Columbia Packers (increased) ---___ $10 3-15 2-28 7% preferred (quar.)_-.....--..--..<-.. $1.75 7-1 # 6-18 
Whitaker Paper Co. (increased quar.)..___ $1.50 4-1 3-18 Brown Fence & Wire Co., class A--------_- $1 2-28 2-14 Cuneo Press, 42% preferred___.-_-._____. a Be a 
eee. Gk Me 1s. - a 20c 3-15 2-15 Curtis Publishing Co.— . 
pues Hill Falls Co. (increased quar.)_-____ ane er Las $4 prior preferrd (quar.).....-...~.-- 2 15¢ 4-1 3- 8 
uckeye Pipe Line Co. ---___-----__----_. c : 2 Davis Leather, Ltd., class A (quar.)_...___- t374ec oe eo | 
Below we give the dividends announced in previous Budd (£. G.) $5 prior preferred (quar.)--__ $1.25 3-1 ~~ 2-15 Class B pile. Bengt Sadak eee t1t%e 803s le 
weeks and not yet paid. The list does not include divi- ual De. -' aprete (quar.) ------__-_-___ aaaan — — Decker (Alfred) & Cohn (quar.)-------___. abe 4-19 mPa 
i ullalo Bo quar. }....--_-~...-_.--...---.~ 2c 2: ™ ON ERTS ae TNS een arasea Nee BOR. RE E> Cc - ST AED 
dends announced this week, these being given in the pitriio Niagara Eleciric, 5% pid. dinal).$97/10e 214 + ep ete stk ee — Se 
preceding table. Bullock Fund, Ltd.___-________- 20¢ 03-1 28-18) eere & Co., 1% preferred. iquat.ji_ccuuce ‘ * uae S 
Bunker Hill & Sullivan Mining & “Concen- Delaware & Hudson Co. (quar.)—......__ _ $1 3-20 2-26 
7s Co, -----~--~------------------- a Po " ey Derby Gas & Electric Corp.............-. 35c 2-20 2- 6 
. Xtra ~————~—~—~——~—--~—~-~—--~--- ~~~ 72 * ' etroit Gasket & Mf fo pid. (quar,)_... 30c - 
Industrial and Miscellaneous Companies Burlington Mills Corp., com. (increased quar.) 35c 3- 1 2-11 Detroit-iatenigan Steve iat < , “ tive 
Per Wren Holders 4% preferred (quar.) ___---------------. $1 3- 1 2-11 &% preferred (quar.)_.............-._.. 50c 2-15 28 
Name of Company ; Shere Payable of Rec, Purroughs Adding Machine Co.______--____ 10c 3- 5 2- 1 5% preferred : (quar.)_._...-.....-.--.. 50c 5-15 5- 6 
Acadia Atlantic Sugar Refineries, Ltd.— Butler Brothers, common (increased )_____~- 20c 3- 1 1-31 5% preferred (quar.)......._____-_______ 50c 8-15 8-6 
Gommén quar.) t25c 4-1 310 Extra —--_~.---~---~-~-_------------- 15e 0 3- 1 = 1-31 Diamond Match Co., common (quar.)_.-+-. 37%c 3s 1 eB 
5% preferred (quat.) "> ogg)-95 3-15 2-20 4’2‘c preferred. (quar.)_-----------_---- $1.12%% 3-1 4-31 6% participating preferred (s-a)__...____ 75¢ S 4 2- 8 
Acme Wire Co. Gs 2-15 1-31 Byron Jackson Co. (quar.)__----.--------. 25¢ 2-15 1-31 Pi pértieipatinn preferred (s-a)___.-__ use 9-3 8-12 
, : t e } E 2 * California Cotton Mills (quar.)_...--______ 50c 3-15 3- 5 xie Cup Co., common...-.--........-.. Cc - - 
on Gorges Shee Stéres, Ltd. ‘ com. (quar.) Pm - : eo California Elec. Power Co., common (quar.) 15c 3- 1 2-15* Class A (quar.) __--_~~-----~~-~-----~----- 62'ec 4-1 3- 9 
Alaska Juneau Gold Mining Co. (resumed)__ 12'2c rt 1-29 5'4% convertible prior preferred___.____- 93c 3- 5 Hifi Dodge Manufacturing Corp. (quar.)_.-_~~-- 25c 2-15 2- 5 
Extra —— IR l2%ec 3- 4 1-29 California Packing Corp., com. (quar.)_~~_ 37 ec 2-15 1-31 Dominion & Anglo Investment Corp., Ltd.— . 
Allentown-Bethlehem Gas Co—— 5% preferred (quar.)__-.--------_-.... 6242c 2-15 1-31 5% preferred (quar. )_~-~_.--~---~~~---- 1$1.25 3- 1 2- 
7% preferred (quar.) i 8Tec 2-11 1-31 California Water Service— Dominion Bridge Co., Ltd. (quar, )..-_-- ---- $30c 2-23 1-31 
Allied Kid Co. (quar.)___ : 25c 2-15 2- 8 4.4% preferred C (initial)____.__.-__- ne 27%¢ 2-15 1-31 Dominion Envelope & Cartons be 
Allis-Chalmers Manufacturing Co., 4% pfd. $4 3- 4 ner Ceperene Siete States Life Insur. Co._- ape er PE ares ap) Reni oe preferred (quar.)-.. t87%ec 3- 1 2-15 
ao se RR eT Se Ce Se ee ae ee c - = ’ aoe 
Scepchisne toeeda dasamtnevuriite (quar.) —-__ doc ‘- 1 = Campbell Wyant & Cannon Foundry_-_____- 25¢ 3-12 2-26 6% Ist redeemable preference (quar.)-~~- +75¢ 3-1 12-38 
Aluminum, Ltd., common vr pelle Xin <i t$2 3- 5 2-8 Canada Bread Co., Ltd., 442% pfd. (quar.) 1$1.12% 4- 2 3-10 Dominion-Scottish Investments, Ltd.— aia 
6% preferred — IS, 5 TK $1.50 3-1 2. 1 5“; class B (quar.) —_- SE ET 4- 2 3- 9 5 o _ preferred (accum,) —------~----+-----+ $006 3- 1 17 
American Arch Co._- ‘ meowmnsnapeaitepmapyltincs 25c 3+-4 2-20 Canada Cement, Ltd., 6% % pid. (accum.)__ $$1,62% 3-20 2-22 Dominion Stores, Ltd. (quar.)..---~~.....-- t20c 3-15 = 
American Barge Line (quar.)__._.__.__. 15¢ 2-15 2-1 Canada Malting Co., Ltd. (quar.)_--.--_. $50c 3-15 3-14 Donnacona Paper Co., Lid. Class A ------ pros = ? . 
American Business Shares ___.-.----_-_._ 4c 2-20 2-5 Canada Northern Power Corp., Ltd.— Class B ---~~- “ Rappaniety ys aatieen mony? Bos: 2-15 4 
American Can Co. (quar.)_...--~- eas 75c 2-15 1-24* Common (quar. )_ hepiahip oem ene tebe Banh :. 15c 4-25 3-20 Drackett Co. (quar.)___.-___-~- —---~+------- "Be 2-15 2-1 
American Cone & Pretzel, 1st pfd. (initial) $3.50 2-15 1-15* i‘e preferred EE REE +$1.75 4-15 3-20 + mg cm: ; Saiiowcicnikit. id Lark oy abe 2-15 2- 5 
American Crystal Sugar, 6% pid. (quar.} —— $1.50 4- 1 3-14 Canada Vinegars, Lid. (Quar,)__-_.__-__~~ ¥15c 3- 1 2-15 Dravo Corp., common —~ =~--—----~-------~- 50 4-1 3-22 
American Factors, Ltd. (quar.) ite. Lo 30c 3-15 2-28 Canadian Breweries, Ltd.._-___________-___ t25c 4-1 2-28 4% preferred (initial quar.) ---_..--_--~. c “10 2-25 
American & Foreign Power Co., Inc.— Canadian Car & Foundry Co., Ltd.— Dan & Bradstreet, Inc. , common._____--_-- oo 2 1 3-20 
$6 preferred (accum.)--.......--- $1.50 3-11 2-18 2.10 partic. preferred_____------_---_.. $281/10c 2-18 od sone 442% preferred fques:) ROE Se ae ae $ iu % ~ -_ 
$7 preferred (accum.)- : —— $1.75 3-11 2-18 Canadian Celanese, Ltd.— Duquesne Light Co., 5% Ist pfd. (quar.) —- $1. o48 iy 
American Fork & Hoe, common. ped Bad 25c 3-15 2-28 Punding rights (year end) ~--.--------__ t$1 3-15 12-31 Durham Hosiery Mills, class A (increased) — 50c 4 a 4 
American General Corp. $2 preferred (quar. ) 50c %.. 3 2-15 Canadian Fairbanks-Morse (quar.)__.._____ $25c 3- 1 2-15 Class B (increased) -.-~_.--~-...-.---..- 50c oa 2- 1 
$2.50 preferred (quar.) =a ie aes ae 62Yec 5.23 9-15 Canadian Food Products, common..__.— ._ t1242c 3- 1 2-28 Dwight Manufacturing Co.__---_-__-______ 25c as Qeil 
$3 preferred (cuar.)_.--.---_______ "5c 3- 1 2-15 Cla56 AGUA Wik. hii me dle T25c 3-1 2-28 East Coast Public Service Co.-.___-_____-_~ $1 -2 et 
American Hide & Leather-—— Canadian Int’! Investment Trust, Ltd.— Eastern Corporation__....--~--i-~......+- 20c 2- 4 - 
6‘~ convertible preferred (quar.) i 15c 3-14 3- 5 5% preferred (accum.)—.-----_-_____.- t$5 3. 1 9-1 Eastern Magnesia Talc (quar.) SEP ol SERB EGS ayes “o ee 
American Home Products (monthly) _____ 20c 3- 1 2-14 Canadian Locomotive, Ltd.-__.._-_________ $$1 3- 1 2-15 Quarterly -------------~-----~--------- $1.50 13-91 3) eo 
American Indemnity Co. . caer ae $2 3- 1 9-1 Canadian Oil Cos., Ltd. (quar.)___-_______ t12'ec 2-15 2-1 | AR al ie Sale pear ei ete) Us Tos obras RS $1.50 . shboenets 
American Metal Co., Ltd., common 25c a | 2-19 Carrier Corp., 442% preferred_____ eT ee Gay 28c 3-14 dsinhan=n Eastern Massachusetts ‘Street Ry.— x 
6% preferred (quar.) ia $1.50 3- 1 2-19 Carthage Mills, common_____.______._-.__ 50c 4-1 3-15 6% 1st preferred (quar. )_~---_—---..-_--- $1.50 3-15 2-26 
American Meter Co., Inc.___ saat 50c 3-15 9-21 6% preferred A: (Quer. ) one $1.50 4- 1 3-15 6% 1st pfd. (quar.) (clears all arrears)__ $6 3-15 Bay 
American News Co, (bi-monthly) TTS il 35c 3-12 3- 2 6% preferred B (quar.).--»@-~~~.__.__-i. 60c 4-1 3-15 Eastern Steel Products, new (initial) _...-- $20c 3- 1 me 
American Phenolic Corp. (quar.)_________ 15¢ 2-18 2- 8 Cate (J. 7.}. Co., SRRRIMOn.... ava | 40c 4- 1 3-12 Eastern Theatres, UO io i ccicctsnk en asdidiatath-s siebeiohes $50c af a 4 
American Pulley Co. a 20c 9-15 9. 5 7% peeterred Guar.) ~~ 6 sooi % $1.75 4-1 $-13 Eaton Manufacturing Co. (quar.)~-------- 75c 2-25 cae 
American Radiator & Standard Sanitary— Castle (A. M.) & Co. (irreg.)___..__ 37%ac 2-10 1-30 Electric Hose & Rubber Co.-.-~~-----~- ---- $3 2-21 2- 
Common ___.. gi eee ea, 10c 3-30 2-21 Caterpillar Tractor Co. (quar, Weer sSee 75¢ 2-28 2-15 Electrolux Corp. —_.__..--.--------------- 25¢ 2-11 1-10 
7‘ preferred (quar.) ty onal $1.75 3-1 2-18 Central Foundry Co., 5% conv. pfd. (quar.) $1.25 3.5 2-15 Elgin National Watch (quar.)___-----_--.. 25¢ 3-25 aati 
American Railways Corp (irreg.) ee, 60c 2-25 9-11 Central Illinois Public Service Co.— Ely & Walker Dry Goods, common (quar.). 25c 3- 1 - 
American Re-Insurance (N. Y.) (quar.)___ 25¢ 2-15 2- 5 $6 preferred (accum.)—---------__--___. $4 2-15 1-21 Empire & Bay State Telephone— 3 2-18 
American Rolling Mill Spi a 25c 3-15 9-15 6% preferred (accum.)---------_________ $4 2-15 1-21 4% guaranteed (quar.) -—— slaieded- ane ashenanebai ten $1 ‘2 9-15 
American Smelting & Refining Co. (quar.). 50c 2-28 2- 8 The arrears are now cleared on the two Empire District Elec. Co., 5% pid. (quar.)~ $1.25 3- Hy en 
American Steamship (quar.)_-_.__--_______ $2 3-28 3-20 above issues. ; Equity Corp., $3 conv. preferred (accum.)_~ ioe = 1 3-14 
American Stores Co. (auar.)___ er 25¢ 4- 1 2-16 Central Louisiana Electric Co., Inc. (quar.) 40c 2-15 2- 1 Erie Railroad Co., $5 pfd. A (quar,)___---. $1. 3 : 
7% preferred (quar.)—__- Bvee.t $1.75 4- 2 3- 5% Central Ohio Light & Power— | 65 preferred A (qpar.)....--.. dine $1.25 6- : ee 
American Tobacco, common (quar.) eae 75¢ 3-1 2- 9 $6 preferred {9uar.) 2.....2325 0-2 ae $1.50 3- 1 2-15 $5 preferred A (quar.)-------~-----~---- $1.25 9- 1 11-15 
Common class B-_. ee a 15¢ 3- 1 2- 9 Central Ohio Steel Products Co._________-_ 35c $s.1 2-15 $5 preferred A (quar.)_-_..-------~--~-- $1.25 hee asta 
Extra on common and class B________ 25c 3-1 2- 9 Chain Belt Co.......-.---9--.----2 2-25. 25c 2-25 2-9 Eversharp, Inc., common (quar.)-~-~------- + 4.18 3-14 
Amoskeag Co., common (s-a).----_-_____. 15¢ 1-5 6-22 Champion Paper & Fibre Co., com. (quar.)_ 25c 3-11 2-20 Extra ----~-----------~--------------- = - 1 3-14 
$4.50 preferred (s-a)___...._...__ . $2.25 7-5 6-22 Extra —___----___. Sak SalataanSnennnaeenaenenee 25¢ 80 3-11 2-20 Re BORRTEON,.. BEURE) ~ Anca anne one 3-1 2°11 
Ampco Metal, Inc, (year-end)..._._______. 10c 3-30 3-11 $4.50 preferred. -(quar.)_____-___________ $1.124% 4-1 3-13 Fairbanks Morse & Co. (quar.)__.___------ 25 3- 1 2-11 
Armstrong Cork Co., common (interim.)___ 25¢ 3-4 ° 2]l Charis Corp. (quar. )_—_—-________________ Se 2-15 2 Extra --.-----~----~---------- ------- sR ae aa 2 
Anchor Post Fence Co.__ 20¢ 2-11 9-1 Chase Candy Co. (initial quar.)_.-_______ 15c 9-15 , R Fall River Gas Works “Co. “(quar. ey a b gre $33 
Anglo-Canadian Telephone Co., Cl. A (quar.) tl5c 3- 1 2- 8 Chase National Bank (quar.) ~_--________ 40c 5- 1 4-12 Falstaff Brewing Corp.__-~-------~---~---- suc 
Argus Corp., Ltd.— Chieene Valiow Wiis tenes) ~--------- ----- a ait ao ware o Traders Life Insurance, Syracuse $2.50 acs : 
Y%2% conv. preference (initial quar.)____ 1 af . 3 -)~--------=—~ --- c ie - uarterly ~-------—-~~-—----~-~-—~~=-=-== : penny 
AE lied Power Co. $3.75 preferred temas, Sa bas 55 a4 seve Chickasha Cotton Oil (quar,)_--_--_.--____ 25c 4-15 3- 6 Federal Compress & Warehouse (quar. )--~~ a - : set 
Arkansas Natural Gas, 6% pfd. (quar.)____ 15c 3-30 3-15 Chile Copper Co._--------_-___ 50c 2-26 2- 8 I ar eat a 25c 2-15 2-4 
Ashland, Oil & Refining (quar.)_..-- 10c 3-30 3-18 Chilton -Co. (quar.) --.-.---~-.--____.._._ 20¢ 2-15 2- 5 Federal Electric, $1.50 class A . di idend) 100% 3-22 3-12 
Associated Dry Goods Corp., com. “(Ciners ‘ased) 45c 3-4 2- 8 Cincinnati New Orleans & Texas Pacific Federal Machine & Welder (stoc v a $33 Soa 
- 6% 1st preferred Bt Sa Wal aretaiaieate a ioc $1.50 3-1 2-8 5% preferred (quar.)--_----_-_-___-_. $1.25 3- 1 2-15 Federal-Mogul Corp. (qu.ar.)—----- ik (amr 5c 3-15 2-13 
7% 2nd preferred (quar.)_____ $1.75 3- 1 2-8 5% preferred (quar.) —-.....-......_..__ $1.25 6- 1 5-15 Finance Co. of sgh at Balt., cl. (quar. - 
; 5% preferred (quar.)_...____- 1.25 9- 2 8-15 cl EE OS EE ee a 15¢ 3-15 2-13 
Atchison, Topeka & Santa Fe Ry. Co., com. $1.50 3- 2 1-25 quar.) --~-___---_---_-___. $1. ass a eee 
Atlantic Ccast Line RR.__------_.________ $1 3-13 2-13 City Baking, 7% preferred (quar.)_______ $1.75 2- 1 1-26 Firestone Tire & Ru er e127 3 9.48 
Atlantic Macaroni Co. (quar.)_-.......... $1 2-15 2-14 Cleveland Electric Tiluminating Co., com,___ 50c 4-1 3-15 4% %_ preferred ps aed Bo RAE EET ES re 3-1 2-15 
Atlas Corp., 6'< preferred (quar.) — BB OS Sta SR 75c 3-1 2-14 $4. 50 preferred (quar.) ee ee ee ee $1.12%2 4- 1 3-15 Firth Carpet Co. (initia ory ge 3 ae ir.) es Ps $1 2-15 2- 1 
Aunor Gold Mines (quar.) t5c 3. 1 2. 8 Cleselang & Pittsburgh RR. Co.— Florida Power Corp., 4% let: 4. Cl 5 ita $250 2-16 1-26 
Autocar Company, 5% conv. “A” pfd. (quar.) 2c -3-1. 2165 4% special gtd. (quar.)-_--.__________ 50c 0 3- 1 2-11 Ford Motor Co. of Canada, Lt eines t25c 40. 2-16—Ci(“‘i«~<i22 DG 
5% preferred °“B’. (quar.)ii-.-_-- 25¢ a 9-15 7‘ guaranteed ge ee are 87 ac 3- 1 2-11 Cha88 Bann ny nn nnn nnn “3 2-15 2-5 
Colgate-Palmolive-Peet Cc 25 2-15 1-22 Foster & Kieiser Co.-..--.---------_-____ c 
Automatic Products Corp. (quar.)_.________ 10c 2-15 2-1 0., common (quar.) c neater 6% pid. (quar.) 37a > eae 3-15 
Avondale Mills, common —__-_-._-_-___ 5c » a i 2-15 $3.50 preferred (quar.) Spt encmen gs ebnbeh gow a an tb eben teins 87%ec 3-30 3- 6 Foster-Wheeler orp., p quar. )---.- Py 
as Colonial Stores, Inc., common (quar.) 31%c 3- 1 2-18 6% preferred SS eile? of Aik late 37 4ec 7-1 6-15 
Baldwin Locomotive Works, 7° pfd. (s-a)__ $1.05 3-1 2-14 4% preferred (quar.) ; SUAS 50c 3-1 2-18 6% preferred (quar.)__..---._.__---._... 374%ec 1-1 9-16 
Baltimore American Insurance Co. (s-a)____ 10¢ 2-15 2-1 Colorade Milling & Elevator, common______ 16%c 3- 1 2-15 ‘Foundation Investment Co.— 
Extra (-.---------------------~--------+. 5c 2-15 2-1 $3 conv. preferred (quar.)_...-....-..- s 75¢ 3- 1 2-15 $5 non-cumulative preferred (s-a)_.-..- - $2.50 2-15 2-5 
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Name of Company 


Freeport Sulphur Co. 
Fruehauf Trailer Co. 
Fulton Iron Works Co., 6% 
Camewell Co. , 
Gar Wood Industries, 

442% conv. preferred (quar.) —- 
Ceneral Cigar Co., 


(new) (initial) 


common (quar.) 
preferred “(quar.)______-_-_-~- 
General Finance Corp.— 
% preferred A (s-a) 
6% preferred B (s-a) 
Ceneral Fireproofing Co., 
Saupe CeRee Seti 
Ceneral Foods Corp. 


Ceneral Metals Corp. 
Ceneral Mills, Inc.— 
, preferred 2 od en 
Ceneral Outdoor i 


Ceneral Phoenix Corp., $1 pid. 
$1.50 preterred ~~ 
7% convertible preferred (quar.)—.-__- ames. 

General Steel Castings— 

(accum.)__ ~~ 

Ceneral Steel Wares, common 

Cenesee Brewery 


SS Sea ae 


bo 
' 
eho 
oruco-ce 


LA “ened ia 


Gibraltar Fire & Marine Insurance Co. (s-a) 
Cilehrist Company 


Gimbel Brothers, new common (initial )__ 
Waeeee.:...2....-.. 
conv. preferred (quar.)_ 
Clobe ‘& Rutgers Fire Insurance Co.— 
5% 1st preferred (s-a) 
5% 2nd preferred (s-a) 
The above payment clears all arrears. 
Coodyear Tire & Rubber, common 
Coodall-Sanford, Inc. 


eo FT. 6 


a) 


NN 


oucow go wt! 


hoe 


PS Mach is acc ~ 
BS DECTEIOOE CNG) 5 tien cen = eon 


NHN N NH CWOYrNNH & 


Grand Union Co 
Craniteville Co. 


Graton & Knight Co., pfd. (quar.)____ 


Creat Atlantic & Pacific Tea Co. of America— 
pretersea (QUGl.) —— nee cine} an 
Great Lakes Dredge & Dock Co. (quar.)..__ 
Griesedieck Western Brewery Co,— 

512% convertible preferred (quar.)___. _ 
Griggs Cooper & Co., 5% 1st pfd. (quar.)_-_ 

5% 1st preferred (quar.) 
¢ Ast preferred 


wee eee ee - 


8 RRB see pecans = SRE te 
Crumman Aircraft Engineering... Se eT 
Majoca Corp. 
Hale Bros, Stores, Inc. 
Mallicrafters Co. 
Hallnor Mines, 

Hamilton Cotton Co., Ltd. (quar.).....---~ 
Hamilton Watch Co., common 
» conv. preferred (quar.) —_...---_.---~- 
Hammond Instrument, 6‘: 
Bancock Oil (Cal.), Class A (quar.)______-- 


es, Inc. (AMBE Dc cocene etm 
SUES.) 20 ccningtieininii—n 


Class , Ea DS ae aa 


Kanna (M. A.) Co., : 
$4.25 preferred (quar.)_...-...--..-~~.. 

Havana Electric & Utilities Co.— 

‘ 1st preferred (accum,)__-...__ ~~ ~-- 

Eawaiian Pineapple Co., Ltd.- 

Hazel-Atlas Glass Co. 

Hershey Chocoiate Corp., 
$4 conv, preferred (quar.) 


ED ncaa inet pias china 
ecmmon (quar.)_- 


Hercules Powder Co., pfd. (quar.)______ 
Div. rate reduced from 6% to 5% 
Seyden Chemical Corp., 
SE ER Ra A EET le 
CN gt EE eee Rape eae 
E.) Co. ‘arene Pas, 
Honolulu Oil Corp. és 
Hooker Electroehemical Co., 
64.95 preferred (auar.doui........._... 
Mormel (Geo. A.) & Co. 
e preferred A (qvar.)_ 
Horn & Hardart (N. Y.) 5 “e 
ae Stores Corp., common 


rt Oe 
QATgVeLOROSHKOCOHWHUATOO p 


‘ 
yt 


' 


~~ 
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t redeem Bay Mining & Smelting Co., 
Hudsen Motor Car Cuo. 
Humble Oil & Refining Co. 
Hummel-Ross Fibre Corp., 6% 
dussmann-Ligonier Co., 
Huston (Tom) Peanut Co. (auar.)_ 
Idaho Power, common a noaggede ’ 
tllinois Power Co., 5‘ 
Tilinois Zine Co. 


(quar.) or oe 


Ee. 
N na 


NN bo ho te b&b 


cence 


{mperial Tobacco Co. of Canada, 
Common (interim) 4 


tadianapolis Bond & Share Corp. 
industrial Silica Corp., 6% 
Ingereoll- -Rand Co. 


institutional Securities— 
Stock & Bond Group sr : 
Insurance Co. of North America 
international Business Machine Corp.— 
New (initial quar.)________- 
eats! Harvestor Co.— 


Intexnations! Power Co., Lt 
Tnternational Rys. of Central America— 


Ist pid._ _ $$1.162% 


‘international Silver Co. (increased) __ pan = 
International Textbook Co 
international Utilities Corp. 
Intertype Corp. 


Investors Stock Fund, Inc._-_ 


Jacksonville Gas Corp.._-________ 
1 ON i page 
Jantzen Knitting Mills— 
‘ preferred (quar.)-~_ 
Jeannette Glass, 7% preferred (accum.)____ 
Jersey Insurance Co. of N. Y. 
Johnson & Johnson (s-a) 
Jones & Laughlin Steel Corp., 
weatenres AGUA?) boon 
5% preferred B (quar.) 
K W Battery Co., 
Kable Brothers Co. 
Kansas City Power & Light Co.-— 
ern ae Cee) SoU. 
Kellogg (Spencer) & Sons, 


( initial quar. ) 
(euer.) —.......- 


common (quar.)__..- ~~ 
ON  Aebet Taek a Ae 


Kentucky Utilities Co., 
Kerr-Addison Gold Mines, . ae 
Kinney (G. R.) Co., Inc., $5 prior pfd. (quar. ) 
Knickerbocker Fund (quar.)_.-_..-._.-___ 


Xoehring “Company | 
Kresge (S. 8.) Co. 


Kress (8. H.) & Co. “Céma¥, cose 


Name of Company 


Kroger Grocery & Baking Co., com. (quar.) 


6% 1st preferred (quar.)__- 
7% 2nd preferred (quar.)__ 
Kysor Heater Co. (quar.)___ ~ 


Lafayette Nat’l Bank of Brooklyn... 
Lake of the Woods Milling, com. (quar.) 

7% preferred “(auear.) =.=... =..-- 
Lamson & Sessions Cuv., common 

$2.50 preferred (quar.)___-- 
Landis Machine Co., common 

eee eae 

Commo! 

NE oi nn cs 2 
Lane Bryant, Inc. (quar.)______ oe ee 
Lanston Monotype Machine Co.- 


Laura Secord Gandy Shops, Ltd. (quar.)___ 


Le Tourneau (R. G.) Inc., com. (quar.)-_ 
$4.50 convertible preferred (quar.) 


Leitch Gold Mines, Ltd. (quar.)___ 
Leonard Custom Tailors Co 


Liberty Aircraft Products Corp. (new)__--_- 


Life Savers Corp., new (initial)... __ 
Liggett & Myers Tobacco Co., com. (quar. +. 
Common B (quar.)_+__-- 

Lincoln National Life Insurance | (Fort 
Guaseee, . 5. se i.e , Z 
SOR Gi ele Se ees sit FER 
Quarterly __.-- _- 

Lindsay Light & Chemical Co.- 


Liquid Carbonic Corp. OORRR ie. 
py Qn eee a 


Loblaw Groceterias Co., . Ltd, cL A (quar. ) 


Class B (quar. Ds ae 
Lock Joint Pipe, 8‘: preefrred (quar,)_ 


Louisville & Nashville RR. (quar.). 


Common (s-a) ~~~ 
5‘e preferred (S-a). 


Lynch Corp. --._-_- 
Macmillan Co. (quaz. RS NT a 
STE. vic. viniedoenen ss. = Siete 
Madison Square Garden Corp.________ 
Mallory (P. RR?) @& Co., Inc......._.__..____- 
Maple Leaf Gardens, Ltd. (initial) 
Marathon Corp. (quar.}______ 


Masonite Corp., common (quar.) _- 


Merchants Distilling.Corp. (Terra Haute)_ 


Merchants Fire Assurance (s-a)+ ~~... ___ 
i ic ai heii lh, Sean ts cei aemes eo eine bd a oe 
Mercantile Stores, 7% preferred (quar.)__- 


Merritt<Chapman & Scott Corp.— 


6%2‘- preferred A (quar.)___-___-_______ 
Metal Textile Corp., $3.25 partic. pfd. (quar.) 
Metropolitan Edison, 3.90% pfd. (quar.)_-_~ 

NI Un Si pepe ow di atin oh 
Michigan Public Service Corp. (quar.)____ 
Midland Steel Products, Gommon (quar.}___ 

$2 dividend skares (quar.)___.___.___-___ 

8% preferred (quar.) —-......-._... _-_. 
Minneapolis-Moline Power Implement Co.— 

.50 convertible preferred (accum.)_____ 
Missvuri-Kansas Pipe Line Co., com. (irreg.) 

Class B (irreg.)___-__=-. PRS FU 
Mitchell (J. 8S.) & Co., Ltd. (annual) aa 
Monarch Knitting Co., Ltd., 7% pref. (quar. ) 

5% preference (quar.)......__._---.___ 


Monarch Life Insurance sie aise 
Mass.) (sS-a) we 
Monroe Chemical Co.. $3. 50 pid. (quar, ) 


Monsanto Chemical Co., eommon (quar.)_ r 


$4.50 preferred A (s-a)_ 
$4.50 preferred B (s-a) 
$4 preferred C (s-a)_ 


Montreal Cottons, Ltd.. common (quar.)__. 


7% preferred (quar.)___....__ 


Montreal Loan & Mortgage Co. ‘(quar.)____ 


Moody’s Investors Service, Inc.— 
$3 participating preferred (quar.)___. 
Mount Diablo Oil Mining & Development Co. 


I  edlistihatia oldihare <n <doereesien eraedivecnnteatighhicite 


Mullins Manufacturine- 
$7 preferred (quar.) 
$7 preferred (quar.) 
$7 preferred (quar.) 

Munson Line, Inc. $4 pfd. A (quar. 
$4 preferred B (quar.)___ 

Murphy (G. C.) Co. (quar.) 

Muskegon Motor Specialties Class A (quar.) 


Nashua Gummed & Coated Paper (irreg.) 
National Acme Co. iquar.) 

National Automotive Fibers Co. 
National Biscuit Co.. common (quar. 

7% preterred (quar.) ; 
National Container Corp. (Del.}_.____ 
National Cylinder Gas (Del.) (quar.) 

4% preferred (quar.)____. © 


National Department Stores, 6% preferred_ 


National Electric oe eRe.y: acco 
Quarterly . 
Quarterly __ 
National Gypsum Co., $4.50 pid. (quar. )__ 
National Lead Co., 1% pfd. A (quar.)- 


National Liberty Insur, Co. of America (s-a) 


Extra 


$7 preferred (s-a) 
$5 preferred (s-a) 
National Cats Co. (irreg.)_ 


National Paper & Type Co., con, (inereased) 


5% preferred (s-a) 
5% preferred (s-a) 


National Rubber Machinery (auar.) 
National Securities & Research Prerer 59 
Preferred stock series ____ 
Stock series 
Selected group series _ 
National Tea Co., 444% pfd. (quar. poe 
Common (increased) 
Neisner Bros., Inc. (quar.)_ 


Neptune Meter Co., $2.40 pid. (initial quar. ) 


Nestle-Le Mur Co.-— 

$2 partic. Class A (accum.) 
New Amsterdam Casualty (N. Y.) 
New Jersey Zinc Co._ 


New World Life Insurance Co. oe mae 


New York Air Brake Co 
New York Dock Co., $5 preferred____ 
New York Hotel Statler Co, (extra)___ 
New York State Electric & Gas Corp.— 


6.10% . preferred (quar.) 0-2-0... 
Newport News Shipbuilding & Dry Dock Co. 
Nineteen Hundred Corp., class B (quar.) __ 


[eee 2h ee tet oe 
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Legare Co., Lid., 6% preferred (accum.)-_-_~_ 
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Link-Belt Co. (quar. Slent: Co.___———- SANT? 


Lord & Taylor, 6% ist preferred (quar.)__ 


~ 


Louisville Henderson & St. Louis ‘Ry. Co. —_ 


en 


Lunkenheimer Co., 642% — (quar.) 


‘ 
i — 
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Marshall Field & Co., 442% pfd. (quar.)___ 


4%e‘e preferred. (quar.) ...-.--_-._._.__ 
Massachusetts Bonding & Insur. (increased) 
May McEwan Kaiser Co. (quar.)___________ 
McGraw-Hill Publishing Co. (increased) —__ 
McIntyre Porcupine Mines (quar.)__ ~~ 
Mead Corporation, common (increased) _____ 

$6 preferred A (quar.)_.______-_ extant 

$5.50 preferred B (quar.)__.___.__________ 
Meadville Telephone Co. (quar.)_.-___..-___ 
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National Linen Service Corp., com. (quar.) 


Holdera 
of Rec. 


' 
Cau ££ ae 


' ' 
' ' dows’ ' se ee 
OO WCWHRHR Re WOUOrFaDU 
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2- 1 
2-1 


3-21 
2- 5 
2-11 
2-11 
2-15 
2-25 


1-31 
3-15 
2-15 
2-15 
2- 6 
2-18 
3- 1 
2-1 
2-19 
2-15 
2-15 
1-31 
2-15 
2- 1 
2- 1 
1-31 


2-15 
2-18 
3- 4 
2-1 
2-15 
3- 8 
3- 8 
3- 8 


2-2 
2-28 
2-28 
2- & 
2-22 
2-22 


3- 1 
3- 4 
2-9 
5-10 
5-10 
5-10 
2-15 
2-15 
2-28 


2- 1 
2-15 


3-15 
5-15 


2.4 
2- 4 
2-20 
2-13 


2-15 
2-1 





Name of Compan$ 


Niagara Lower Arch Bridge Co., Ltd. (quar.) 
Noranda Mines, Ltd. (interim) be see Le, 
Norfolk & Washington Steamboat (8-a)_ 
RN 6 6 in cbt 5 de weet ee ‘ 
Norfolk & Western Raily, vay Co. (quar )___- 
Extra : i ena ee 
North American Oil Consolidated — (irreg. 4 
North River Insurance Co, (quar.) ee. 
Northern Insurance Co. (s-a) sie 
Extra ee ane Seipabhiad. 
Northern Liberties Gas__ «oh iiiamatene ae 
Northwestern Public Service— 
7% preferred (quar.)__--- Sienna dhe eee 
6‘ preferred (quar.) ‘ MP 
Norwalk Tire & Rubber Co., common__ 
ee CRN is ccc ieiomenion 
Norwich Pharmacal Co, (quar.) - en 


Ogilvie Flour Mills, common sp eset Jee See 
7% preferred (quar.)___- eens Bh. & 
Oklahoma Natural Gas Co., comin 10n ( quar.) 
4°%4% preferred A (avar.) . 
Ontario Manufacturing Co. (irreg.) Pr 
Ontario Steel Products Co., Ltd.— 
EE I ny ere rasan we 
Ta peeeereee Seer, } . ono... ee 
Orange Crush, Ltd., 70c conv. ny RO (S-a)-. 
Otis Elevator Co., common. 
Or Beer tee ee ik Ss 
Outboard Marine & Manufacturing sib i 
Owens-lllinois Glass Co.......--..--~.--.- 
Oxford Paper. $5 preferred (accum. Ft Sales 


Pacific Gas & Electric Co., 5‘« pfd. (quar) 
542% preferred (quar.) 
6% preferred (quar. )_ HORA 

Pacific Lighting Corp., common. (quar. petal 

Pan-American Petroleum & Transport Co.— 
Increased  _ SMe ath ek Ea 

Panhandle East. ‘Pipe “Line, ‘common_____ 

The common is now on a quarterly divi- 
dend basis. 
4% preferred Cones) - Ah tie, We A 

Parkersburg Rig & Reel, ‘common ____ 
$5.50 preferred (quar.)_ 

Paymaster Consolidated Mines, Ltd.- 
Interim.” <.... EO Ta Oe Came em 

Peabody Coal Co., 6% preferred (accum. Daud 

Peerless Cement Corp., Weare So eats 

Peninswar Grinding Wheei Co. (irreg. Jain 

Peninsular Telephone Company— 
ene Me oe ULL 
ee ce We en 

Penman's Ltd.. common (quar.)__-_------- 

Pennsyivania Electric Co.— 

4.40% preferred B (quar.)_...._-..--..- 

Pennsylvania Exchange Bank (N. Y.)— 
I I ne 

Philadelphia Co., 5‘ preferred (s-a) 
$5 preferred (quar.) foe ee Fs + 
$6 preferred (quar.)________ Beale ie 

Philadelphia Electric Co., com. (quar, poss 
$1 preference common quar.) ______ 

Philadelphia Insulated Wire (s-a)_...__---- 

Philadelphia Suburban Water Co., common 
6<e- preferred (GUNt:) 2. ss el ck ck 

Phillips Petroleum Co. (quar.)__...__...__ 

Pillsbury Mills, Inc., common (quar.)_.. ~ 
$4 preferred ( quar. oe ee EN om aplen o en 

Photo Engravers & Electrotypers, Ltd, (S-a) 

Pioneer Petroleum, 7°> preferred___...____ 

Piper Aircraft, 60¢ conv. preferred _- 

Pitney-Bowes, Inc. (quar.)__.__ 

Pittsburgh Bessemer & Lake Erie “RR. (s-a) 

Pittsburgh Coke & Chemical Co,— 
$5 preferred (quar.)....._ ._ Aer 

Pittsburgh Steel, 5% prior pid. “(accum.) 

Poor & Co., $1.50 class A = (quar.) ___ 
Class B (increased) ___. Brent SEN 

Potomac Electric Power, 542‘ pid. (quar. ) 
Gee: Rs Seer) bi. ck an 

Power Corp of Canada, Ltd.— 
6‘> 1st preferred (quar.) of ae 
6 “enon-cum. partic. pfd. (quar.) 

Pratt Food Co. (quar.)__.—_- kaise thn 

Procter & Gamble Co. (quar. SRS ree 

Proprietary Mines, Ltd... ~~ 

Provincial Transport Co. (s-a)__- 

Public Service Co. of Colorado— 
5% preferred (monthly) _...._....._.___ 
6’. preferred (monthly... ____ ‘ 
7‘, preferred (monthly) —. 

Public Service Co. of Indiana, Inc.— 
Common (quar.) 5 


5° preferred (quar.)___- 
Public Service Corp. of N. J., “$5 pid, (quar. ) 

6% preferred (monthly) 

6% preferred (monthly )_ Gk 

1% preferred -(quar.)....._...._.. 

8‘c preferred (quar.)__- 
Public Service Electric & Gas Co 

Sh. preferred (Cavar.).. 2.3... 

ce ey ee eee 
Puget Sound Power & Light Co. " (reduced) _ 
Pure Oil Co., common _ cs 

5% convertible preferred | (quar. _ 
Quaker State Oil Refining (quar.) ___ 


Rand's (Pittsburgh) common_-__ 
8°, preferred (quar.)__ ‘ 
Rapid Electrotype (quar.). 
Batra .-... A 
Rayonier, Inc., $2 preferred (quar. PSR 
Reading Co., common (quar.)___ IPR RLS alt 
4% Il1st preferred (quar.) __ 
Reed-Prentice Corp. Eat EY we SET 
Remington Rand, Inc., common (quar.)_ 
Stock dividend _____ esis misie a wae 
$4.50 preferred (quar.) _ 
Republic Investors Fund, Ine.— 
6% preferred Class A (quar.)__...-____ 
6% preferred Class B (quar.)_....._____ 
Republic Petroleum Co., 54% pid. (quar.) 
Reynolds (R. J.) Tobacco Co., com. (quar.) 
es 0. COMORG) 8 ni ce he ees 
Rolland Paper Co., Ltd., com. (quar.)_____ 
G% preferred. (quar.) ... 26.2... 
Roos Bros;, Inc, (quar.)_.______ 
Root Petroleum, $1.20 conv. preferred_____ 
Rubinstein (Helena), class A (quar.)_._____ 
Ruppert (Jacob) Co., SOmmMon.......csciiance 
4%2% preferred (quar.) gavwinvshinpdh diakaties cbse whee 


Saco-Lowell Shops (quar.) 
@artia Bridges. Co.; ite. 
Schenley Distillers Corp 
Savage Arms Corp,.__. sake 
Schulte (D. A.) Inc., - preferred _ Bh 183 
Schumaker Wall Board, $2 partic. pfd. Soteeiaie 
Scott Paper, common {fquar.)—.--__________ 

‘$4.50 preferred (quar.) = ---_-___ 

De-Prereiree. (GG) ae a Seo 
Seaboard Oil of Del. (quar.) Rss pe oa 


Seaboard Surety Co: 2 


Servel, Inc., $4.50 preferred (quar.)__-_ 
Shawingan ‘Water & Power (increased) —____ 


Sherwin-Williams Co. (quar.)___-_-- --_-- 


4% -preterred © (quar.) 2. oe 
I SN cide bi cite wie cadence cne 
Silverwood Dairies, Ltd., common (accum.) 

40c participating preference (s-a)_..__~ 


Simon (H.) & Sens, Ltd., common (quar.)__ 


5%» preferred (initial quar.) ....-.-- _-__ $$1.05 % 


-.+.---. 30.59375 
50c 
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Name of Company 


Simmons Company -_---~-- 0 pee, nee 
Sioux City Gas & Electric, 7% preferred__-_- 
Sinclair Oil Corp... ~~~ Bus 

Sivyer Steel Castings Co. 
Skilsaw, Inc. (quar.) ae Ria 
Solar Aircraft Co., 50c conv. pid. (quar.)--- 
Solar Manufacturing Corp.— 

55c convertible preferred A (quar.)_..--~ 
Soundview Pulp Co., common (quar.) 

6% preferred (quar.)._....._----~- 
South Bend Lathe Works (Cirreg.) 
Southam Company, Ltd. (quar.) 
Southern Advance Bag & Paper 

$2 preferred (quar.) 


Southern California Edison Co., Ltd 
Common (quar.) - A eoienecls : cadena 
6% preferred B (quar.) 

Southern Canada Power, com. (quar.) 
Common (quar.) : 7 
6‘ partic. preferred (quar.) 


Southern Greyhound Lines (increased, ~~~ 
Southern Railway Co., common (quear.) 

5% preferred (quar.) = 

5‘c preferred (quar.) 

5% preferred (quar.) 

Southwestern Public Service— 

Common (increased quar.) ee ee 
Sovereign Investors . 
Spiegel, Inc., $4.50 cony. pfd. ( quar.) pi 
Stamford Water C (auar.) 
Standard Accident Insurance 

Quarterly ‘ . . 
Standard Brands, Inc., common (quar.)-~—~- 

$4.50 preferred (quar.) pesks 
Standard Chemical Co., Ltd., 5% pid. quar.) 

5‘> preferred (quar.) — 
Standard-Coosa-Thatcher 
Standard Dredging Corp. 

$1.60 convertible preterred (qvar.)_--_--- 
Standard Forgings Corp. (quar.) deat 
Standard Oil of California (quar.)_-.-~~-~-- 
Standard Oil Co. (Indiana) (quar.)_.—_-- 
Standard Stoker Co._....--*---~--~--_ 
Standard Wholesale Phosphate & Acid Works 
Staniey Works 5% preferred_-__----- 


(Detroit) + 


(quar.) 


Stein (A.) & Co. (increased quar.)____~-~- oS 
Sterchi Bros. Stores, Inc., common 7 
Common . mn wikdie® - me ges 
Common. ; ‘ : ‘és 
Common -. be . 


Stonega Coke & Coal Co. 
Storkline Furniture Corp. 

MERGE | ee beer atts dailies tine : 
Strawbridge & Clothier, 6% prior pf{d. (quar.) 
Siromberg-Carlson Co., 6%‘. pfd. (quar.) - 


(quar.) 


Struthers Wells Corp., $1.25 pfd. ‘quar.) 
Superior Tool & Die Cu. 4 
Swan-Finch Oil, 6’ preferred (quar.) 
4‘e 2nd preferred (quar.) : 
Swift & Co. (quar.) arene ta links saat 
Special --~-.-~-- siniliven os aparighins iboikincemtibetieiitien 
Sylvanite Gold Mines (quar,) ‘ 
Syracuse Transit Corp. 


Tampa Electric Co. (quuar.)--._~.---- 
Tampax, Inc.._....--- Res ee a 
Texas Gulf Sulphur Co. (quay.) 
Thatcher Manufacturing Co.— 

$3.60 preferred (quar.) ~.-----~--------- 
Thompson (John R.) Co. (quar.)_--------- 
Tide Water Associated Oil. chiceciigte a wa 
Toronto Elevators, Ltd.— 

5% ‘+ preferred quar.) = . A 
Trane Co., 

6% preferred 


Ses) odibaaedep conioe 
Truax-Traer Coal Co., common 
5%‘ preferred (quar.! 
Trunz, Inc. (year-end) _....------ 
208 South La Salle Street Corp. (quar.)--- 
Union Asbestos & Rubber (quar.) 
Union Bag & Paper Corp. 
Union Electric Co. of Missouri— 
$3.70 preferred (initial quar.) -..--.----- 
$4.50 preferred (quar.) ~.---------------- 
$5 preferred (quar.)-----.-----~--------- 
Union Oil of California (quar.) __---~------ 
Union Storage Co. (quar.)..-.-..-~-~- 
United Air Lines, 4'2‘%- preferred (quar.)_ 
United Aircraft Products, Inc.— 
“5% conv. preferred (quar.) ~ cea 
United Artists Theatre Circuit, Inc.— 
5° preferred (quar.) : 
United Corp., $3 preferred (accum.)-~---- 
United Corporations, Ltd.— 
Gises &. (@u0GT:}~~4.-.---- 
United Electric Co. ‘Mo.)— 
$3.70 preferred (quar.) 
United Electric Coal Cos. . 
United Engineering & Foundry 
Common (quaer.) 
7% preferred (quar. >}. _- 
United Fuel Investments, Ltd. 
6% class A preferred (quar.) 
U. 8S. Graphite Co. Bie 
U. S. Leather, $4 non-cum. class A 
United Light & Railways (Del)— 
6% preferred (monthly) -.—-~---------- 
6% preferred (monthly) ~--------------- 
6.36% prior preferred (monthly) --~---- 
6.36% prior preferred (monthly) ~-..-~~- 
7% prior preferred (monthly) --~--~~..--. 
7% prior preferred (monthly) ~---~-----. 
United Merchants & Manufacturers, Inc.— 
5% preferred (quer.)-~--~------- 
5% preferred (quar.) 
United New Jersey RR. & Cana! Co. (quar.) 
U. S. Pipe & Foundry (quar.)_-----. 
Quarterly 
Quarteriy.. ...--.-.+---.----.=-- 
-Quarterly 
U. 8S. Playing Card Co. 
Extra . 
TE... Patadt OO.» ene - ope co ee tne 
United States Steel Corp., common-_.___.-__ 
1% preferred /(quar.) --.--~~~----~----~--- 
United Shoe Machinery ‘extra)__.-.---~. 
United Stores Corp., $6 Ist pfd. (accum.).— 
Universal Insurance Co, (auar,).--...------ 
Universal Products Co..---~-----~--~.------ 
Universal Laboratories, $2.50 pid. (quar.)_- 
Utah-Tdaho Sagar Co. ‘annual)..-_-_--~---- 
Van Norman Company (quar.)_---~_- gh ndes 
Vanadium-Alloys Steel (reduced) -.--.___-- 2 
Wick. Chemical Co. ‘quar.)_-~-----.~~--.-- 
Visking Corp.; class A (monthly) ---------- 
Class A (monthly) 
Class B. imonthly).._--~.-~-----.-----_... 
Gihes. Be (ines... .-—--.--..~. -._.... 
Virginia Coal & Iron Co. (quar.)—-. , 
Virginian Railway— 
6% preferred (quar.) 
6% preferred ‘quar.) 
Vogt Manufacturing Corp. (quar.)--.--~-. Me 
Vulcan Detinning Co., common____—.-----~ 
"7% preferred (quar.}__-...----~--- 
Waite Amulet Mines, Ltd. (interim)___-~-~- 
Walker (H.). Gooderham & Worts, Ltd.— 
COmthue fOUSr.) oo W 6 oe cn peed ee 
$1 preferred (quar.)__--.~-«+--~-~.-+-+- 
Warren Northam) Corp., $3 pfd. (quar.) 
Warren (8. D.) Co., common-_-- inate 


Ps Bg ES EI ipa 


oe ee ee a Qe ee ee ee eee 


me ee ee nn ee ee 


Per 
Share 


25¢ 
$1.94 
25c 
25c 
25c 
22%2c 


13 %c 
30¢ 
$1.50 
45c 
119¢ 


45c 
10c 
$1.12 
40c 


33c¢ 
50c 


3$1 
t25c 
75¢ 
50c 


When 
Payable 
3-20 
2-10 
2-15 
2-22 
3-11 
2-15 


2-15 
2-28 
-25 
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Holders 
uf Rec. 
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3- 1 
1-31 
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1-15 


2-14 
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Per When Holders 
Name of Company Share Payable of Rec. 
$4.50 preferred (initial) caldiie 96c 3- 1 2-15 
Warren Petroleum Corr. : 20c 3- 1 2-15* 
Washington (D. C.) Gas Light— 
$4.25 preferred (initial quar.) ...--.---~ $1.06% 2-11 1-25 
$4.50 preferred (quar.)_............-..... $1.12% 2-11 1-25 
Washington Railway & Electric Co., common $9 2-28 2-15 
5‘- preferred (quar.) $1.25 3- 1 2-15 
5%.  wmreferres.. (GURL. )..4556-— renee $1.25 6- 1 5-15 
5% preferred (semi-annual) SAS te $2.50 6- 1 5-15 
Wayne Pump Co. (quar,)-_-... 7 50c 4- 1 3-19 
Wellman Engineering Co. = 10c¢ 3- 1 2-14 
Extra . a 5c 3- 1 2-14 
Wentworth Manufacturing Co.— 
$1 convertible preferred (quar.)-.--.-.-. 25c 2-15 2- 1 
Wesson Oil & Snowdrift 
$4 convertible preferred (quar.) , $1 3- 1 2-15 
West Penn Electric— 
6% preferred (quar.)..---.------ aban $1.50 2-15 1-17 
7% preferred (quar.) “- eee Sanaa $1.75 2-15 1-17 
West Virginia Pulp & Paper Co.—- 
412% preferred (quar.) aintartenitnncionkinintn Maine ee 2-15 2- 1 
Western Pacific RR., common (quar.)_-_.« 75¢ 2-15 2- 1 
5% preferred A (quar.) EA < $1.25 2-15 2-1 
Western Tablet & Stationery Corp.— 
5°) preferred (quar.)- Ahan OEE TS ae $1.25 4- 1 3-20 
Westinghouse Electric Corp., common 25¢ 2-28 2-11 
7% partic. preferred : 25¢ 2-28 2-11 
Weston Electric Instrument mee 9 40c 3-11 2-25 
Weston (George) Lid., 442% pfd. ‘quar.) $1.12% 3- 1 2-15 
Westvaco Chlorine Products (quar.) 35c 3- 1 2-11 
White (S. S.) Dentai Mig. (qua.) Ea pa, 30c 2-13 1-28 
Wilkes-Barre Lake Manufacturing Co 75¢ 3- 1 2-15 
Will & Baumer Candle _ J 10c 2-15 2-11 
Williams (R. C.) & Co... ban Se ichosagiiaiis wale 3Cec 2-15 1-31 
Wilson & Company, common (resumed)____ 20c 3- 1 2- 8 
Se Breeenveae 4a ee 8 $1.82 2-20 pa, 
Wilson Line, Inc., 5% Ist preferred (s-a)__ $2.50 2-15 2- 1 
Woods Manufacturing Co., Ltd. (quar.)__-- t50c 3-30 9-28 
Woodall Industries, Inc., 5% pid. (initial) 3l¥ac “3- 1 9-15 
Woolworth (F. W.) & Co. (quar.)____-_-_-- 40c a | 2-9 
Woolworth (F. W.) & Co., Lid.— 
Ordinary (final) -. a ls 9d 3- 7 31 
Ordinary bonus i , 6d 3- 7 1-31 
Worthington Pump & Machinery—- 
Comes Cee. nea en tos... 37'2c 3-20 3- 1 
44%.°2 prior preferred (quar.)—.... ~~~ $1.12% 3-15 3- 1 
442% conv. prior preferred (quar.)__---~ $1.12% 3-15 3- 1 
Wrigley (Wm.) Jr., Co. (monthly) Pa Ae & 25c 3- 1 2-20 
WORF os nas ew gintitiosnnwcne ce cee 25¢ 4-1 3-20 
Wuriitzer (Rudolph) Co._-- oR aaaln 20c 3- 1 2-15 
York Knitting Mills, common (s-a)——_ $20c 2-15 2- 5 
7% 1st preferred (s-a) -—~-_-.-_- de $3.50 2-15 2- 5 
7% 2nd preferred (s-a) ve ep '$3.50 2-15 2- 5 
Young-Davidson Mines, Ltd. ‘interim, _-- ze 2-15 1-25 
Young (Thomas) Orchias (tirreg.) - 75¢ 2-21 2-11 
Youngstown Sheet & Tube Co. (quar.) ee 50c 3-15 2-24 
Youngstown Steel Door (quar.)_._-_-._-_-_ 252 3-15 3- 1 
x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. None 


resident tax 15%; resident tax, 7%. a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 784) 
right prior to the plan’s consummation to ask the SEC and court, ap- 
proval to sell stocks of Portland General Electric Co. and of Port- 
land Traction Co. and to distribute cash proceeds to debthoiders in lieu 
of distributing the portfolio stecks to them direct. 

Counsel for the SEC endeavored to have argument confined solely to 
the second amended plar as approved bv the Commission, but this 
request was refused by the court on the ground that parties interested 
in other plans should be heard. 

No date for another hearing has been set.—V. 


Philip Morris & Co., Ltd., Inc.—Subscribers and Pur- 
chasers of 3.60% Preferred Stock May Withdraw Sub- 
scriptions Before Feb. 18.— 


‘Phe company ina letter to subscribers and. other purchasers of 
cumulative preferred stock, 3.60% series states: _ 

On Jan. 15, 1946, this company issued subscription warrants to 
its common stockholders entitling them, or their assigns, to sub- 
scribe to 3/40ths of a share of cumulative preferred stock, 3.60% 
series ior each share of common stock held. The warrants expired 
at 3 p. m. (local time) Jan. 28. Of the 149,000 shares of preferred 
stock offered 142,563 shares, or 95.6%, were subscribed for by 
common stockholders or their assigns. E 

Late in December, 1945, the management ascertained that profits 
for the month of November had declined substantially, but believed 
that such decline was the result of the abnormally large sales in 
October following the late cigarette shortage. However, within the 
last few days, the company has been able to compute its profits 





163, p. 317. 


for December, 1945, and while they show an improvement over 
November, they are materially below what had been anticipated. 
Accordingly, the company believes that this information should be 
made available to the subscribers to, and purchasers of, its new 
yreferred stock. 

On the basis of unaudited reports for the months of November 


and December, 1945, and estimated figures for the last three months 





of the fiscal year, which ends March 31, 1946, the management 
estimates the earnings of the company will be as follows: 
Income before Federal 
Federal Inc. Income Net 
‘Taxes Taxes Income 
November tactual) -~---~-------- *$93,000 Cr$36,000 *$57,000 
December (actual) - ‘ieee 37,000 15,000 22,000 
anuary, February and March (es- 
: timated) sre see an tb n'a Ieee 206,000 81,000 125,000 
a 
Wetet oo eco sed caw nS oaeen $150,000 $60,000 $90,000 
*Loss. 


Should the foregoing estimate of profits for the five months ending 
March 31, 1946, be realized, certain accruals of expenses made during 
the first seven months of the fiscal year and charged against 
income reported for that period will be cancelled as being no longer 
required, Such accruals aggregate $340,000: $85,000 for profit sharing, 
and $225,000 for Federal income and excess profits taxes. On the 
basis of the foregoing figures, the management believes that net 
earnings, after taxes, for the current fiscal year will be $4,400,000. 
In addition, the company will be entitled to receive $1,625,000 rep- 
resenting the estimated amount of refund due with respect to excess 
profits taxes of prior years, arising from the present carry-back 
provisions of the Internal Revenue Code, making an aggregate of 
$6,025,000 to be credited to earned surplus for the year. These 
figures assume no price relief from the OPA during the period. 

The foregoing figures are predicated upon net sales of $11,164.000 
and $11,798,000 for the months of November and December, 1945. 
respectively. and on estimated net sales of $10,800,000, $11,200,000 
and $12,000,000 for the months of January. February and March, 
1946. Traditionally cigarette sales for the entire industry are lower 
in the months of January and February than they are in any 
other months of the year. As stated in the Company’s Prospectus, 
dated Jan. 15, 1946, the Company's net sales for the seven months 
ending Oct. 31,1945 were $120,600,000. ; 

The deciine in net. profits which has occurred for November and 
December is due primarily to the virtual discontinuance of sales 
to the armed forces and the abnormally large domestic sales in 
October. which the company believes resulted in over-stocking. 

Increased tobacco costs were a factor in the company’s costs for 
the first seven months of the current fiscal year, but prior to 


November such increased costs were parlially offset. by increased 
sales. However, the full impact of such increased tobacco costs and 
of the increased costs of 1945 tobacco crop was not fully reflected in 
profits until November and December. 

The decrease in net profits was due in a lesser degree to a sharp 
decrease in sales of Mariboro Cigarettes during November and De- 
cember, as compared with monthly average sales for the preceding 
seven months. This brand sells at a higher price than Philip Morris 
and carries a higher margin of profit. 

The company believes that its domestic sales volume is on a 
satisfactory basis. With the exception of January, 1944, domestic sales 
of Philip Morris Cigarettes during January were larger than in any 
previous January in the company’s history. However, if the limitation’ 
placed by the OPA on the sales price of the company’s products 
continues unchanged, and if manufacturing and other costs remain 
at present levels, the Management estimates that net earnings fer 
the fiscal year ending March 31, 1947, will be substantially less 
than those for the current fiscal year. 

The management can make no forecast as 
costs but it does believe that no important 
production due to labor costs is likely, since 
smaller factors in the total cost of the 

Application for relief has been made 
has as yet been taken thereon by 
been informed that the OPA is 
industry and that if it be found 
a rate of profit on current net 
the 1936-1939 base period, 
be granted promptly. In 
year the company sold 
it is obvious that a 


leaf tobacco 
increase in the cost of 
labor cost is one of the 
company’s products. 
to the OPA, but no actien 
that body. The company hes 
making a study of the cigaret-e 
that the industry is not making 
worth equal to that earned during 
relief from the present ceiling price will 
view of the fact that during the last fiscal 
over 30,000,000,000 Philip Morris cigarettes, 
moderate increase in ceiling price would m 
terially improve the company’s earnings prospects. 

if in the light of the information above set forth, the purchases 
of the stock desire to withdraw their subscription to the new preferred 
stock, in whole or in part, they may do so by writing or wiring 
to the company to that effect, c/o Guaranty Trust Co. of New York. 
Agent, Corporate Trust Division, 140 Broadway, New York 15, N. Y. 


to future 


specifying the number of shares withdrawn. Subscribers who ms # 
elect to withdraw their subscriptions will receive a refund as the 
subscription price of $100 per share as soon as practicable after 


receipt of such withdrawal. 

If purchasers have already received their certificates for the pre- 
ferred stock and desire a refund. such certificates will have to be 
returned before such refund can be made. If refunds are to be 
made to a person other than the person in whose name the stock 
is_ registered, the certificate will have to be duly endorsed and 
the Signature duly guaranteed, with transfer tax Stamps in an 
appropriate amount affixed. 

The right to withdraw 
expire at 3 p. m., (EST), 
stock, other than those 


subscriptions 


and to tender stock will 
on Feb. 18, 


1946. No shares of preferred 
which have already been issued, will be 
issued prior to that date, unless a written request to that effect is 
received by the company, c/o Guaranty Trust Co., acknowledging 
receipt of this letter and requesting delivery of the stock. In the 
event that the company shall have received no advice with relation 
to subscriptions before 3 p. m. (EST), on Feb. 18, 1946, certificates 
for the new preferred stock will then be issued and delivered. 


The underwriters of the preferred stock, headed by Lehman Brothers 
and Glore, Forgan & Co., have executed an amendment 


ore to the 
underwriting agreement with the company wherein such uwunder- 
writers agree that if 119,200 shares or more of the preferred stock 
remain subscribed for on Feb. 18, 1946, said underwriters will pur- 


chas* the balance of shares offered on the terms and condition 
the original underwriting agreement; otherwise the underwriters wil! 
have the option to terminate their obligations to purchase such 
shares. Whether or not any shares are taken up by the under- 
writers, shares subscribed for with respect to which no application 
for refund shall have been made on or before Feb. 18, 1946, sha?) 
remain issued and outstanding. : : 


The sale of the proposed issue of $15,000,000 of 
has been postponed for further consid 
See also V. 163, p. 658. 


s of 


new debentures 
eration until after Feb. 18, 194é4. 


Public Service Co. of Colorado— 
Program— 


The first Step in a refinancing program for the company, consider- 
ably reducing its debt charges, will be taken, probably within the 
next two weeks, with the filing of a registration statement with the 
SEC covering the proposed issuance of 125.009 additional shares #f 
common stock and 62,199 shares cf new 4.15% cumuletive preferred 
stock. The First Boston Corp., Boettcher and Co. and Bosworth 
Chanute, Loughridge & Co. will head the underwriting group. ; 

A special meeting of common stockholders has been called for March 4 
to guthorize tne refinancing program. It is proposed to create 250,000 
shares of cumulative preferred stock (par $100). of which 100,000 
shares will be designated 4.15 cumulative preferred stock and to retire 
the presently outstanding first preferred stock. 

Proceeds from the sale of 125,000 shares of common stock will be 
applied, along with a bank credit arrengement up to a maximum of 


Plans Refinancing 


$7,000,000, to the retirement of $7,709.000 4°; Sinking fund deben- 
tures, due 1949, callable at 101'% and interest, and to provide addi- 
tional cash for construction. The company proposes to extend <9 


holders of its common stock rights to subscribe for the 125.000 shares 
in the ratio of one share for each seven shares held. 


= is expected that the interest rate on the serial notes, to be issued 
under 


the credit, will not exeeed 2’, annually and that the notes 
will be repayable in semi-annual instaiments from 1948 to 1956. 
The 62,199 shares of new 4.15% ecvmulative preferred stock which 


it is planned to issue shortly will be offered first to holders of the 
company’s first preferred stock in exchange for their present holdings 


on a sShare-for-share basis, with cash adjustment to be fixed in the 
exchange offer. The preferred stock now outstanding consists o! 
27,492 shares of 7‘ first preferred, redeemable at $110 per share; 
32,313 shares of 6% first preferred, redeemable at 


. ‘ ; $106 per share 
and 2,394 shares of 5% first preferred, redeemable at $107 per share, 
plus accrued dividends in each case. 

Jchn E. Loiseau, President of the company, in a letter to common 
stockholders, points out that consummation of the financing program 
will result in reducing the dividend requirements on its preferred 
stock and further improving the capital structure of the company b) 
the reduction of outstanding unsecured debt and interest thereon. 


INCOME STATEMENT, 12 MONTHS ENDED DEC. 31 














j 1945 1944 
Gross operating revenues__--__-____ ---~--- $24,323,112 $22,933,144 
Operating CUI: ietdnd inna 10,932,530 10,468,163 
Maintenance and repairs._.____-_____ coves asad 1,020,946 749,463 
Provision for replacements__________ ara A 1,683,571 1,768,962 
Taxes (other than income).......-_____-__ 1,926,785 1,805,759 
Prov. for Fed. inc. and excess profits taxes____ 4,072,506 3,795,184 
Prov. for Colorado State income tax__________ 96,314 92,566 
Net operating revenue__-__-_-___.-_--_.___. $4,590,459 $4,253,047 
I ONIN no Ben ee pe ts 177,598 189,901 
eee: INCOME: oe oe sc ll 96, 768, 0BT 04,448,947 
Total interest and other charges__._______ 2,158,653 2,059,709 
mes imeome —...=.....- Re ce Sea aE . $2,609,404 $2,383,239 
“Prov. for dividends on preferred stocks - 398,221 431,411 
Balance available for common stock dividends 
Ci, SUNG sist kn bil. Sa TAES 2,211,182 1,951,828 


*Due to multiple declaretions 1944 made provisions for 13 months’ 
dividends while 1945 makes provision for 12 months’ dividends. 

Cash and Government bonds on hand Dec. 31, 1945, amounted io 
$8,442,163 as compared with $7,381,486 on Dec. 31, 1944, Current 
assets at the close of the year exceeded the current liabilities by 
$3,528,110.—V. 163, p. 659. 


Potomac Edison Co.—Calls 7% and 6% Pfd. Stocks— 


All of the outsianding shares of 7% and 6% preferred stock 
have been called for redemption on May 1, next, at $115 per share 
for the 7% stoek and at $110 per share for the 6% stock. with 
accrued dividends in each case. Payment will be made at the Chemical 


Bank & Trust Co., redemption agent 


165 Broadway, New Yerk. N. Y¥. 
Stockholders may surrender cer 


cates for shares of such stock 
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at any time and thereupon will be entitled to receive the full redemp- 
tion price thereof,. including dividends to May 1, 1946. 


Transfer. Agent Appointed— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the 3.60% cumulative preferred stock.— 
V. 163, p. 467. 


Public Service Co. of New Hampshire—To Refund 


Preferred Stock— . 

The company has filed with the SEC a plan to refund its preferred 
stock and to retire outstanding serial notes. : 

Under the plan the present 117,404 preferred shares, comprising 
82,777 shares of $6 and 34,627 shares of $5 stock, will be replaced 
with 102,000 new preferred shares with a dividend rate still to be de- 
termined. 

The new stock will be offered share for share to present preferred 
stockholders, together with a cash adjustment, and in the event more 
than the stipulated number of shares me deposited in assent, the ex- 
change will be made in the order received. ; 

po of the new shares not taken under the offer will be sold 
through underwriters.—V. 163, p. 110. 


Public Service Electric & Gas Co.—Earnings— 
STATEMENT OF INCOME, 6 MONTHS ENDED DEC. 31, 1945 


Operating revenues —_--~-- NT NE bates __.... $64,950,340 
Operating revenue deductions rts dine oan dotom 51,207,781 
Operating income —~~~~~-~- ; 3 nal $13,742,559 
Osher: eee... ; fe eee SERS : 270,708 
eden cee... ~-2 5 -- onsite TE ee AY ns a $14,013,268 
Income deductions —.__~-~~- nas ee oss PORE Eee eee Oe a 4,224,373 
SNE irene Dont a SRE ee RES a 


—V. 163, p. 318. 


* Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpo- 
ration for ae’ wick ended Feb. 2, 1946, totaled 181,324,000 kwh., as 
compared with 204,501,000 kwh. for the corresponding week last year, 
a decrease of 11.3%.—V. 163, p. 659. 


Purity Bakeries Corp.—Goodwill Reduced to $1— 


tors on Feb. 5 caused ‘Goodwill’, carried on the company’s 
come smanted balance sheet at $5,659,478 to be written down to $1 and 
the amount of such write-down to be charged to ‘Consolidated Earned 
urplus.”’ 
. The usual quarterly dividend of 40 cents per share on the out- 
standing stock was also declared, payable March 1 to holders of record 
Feb. 18. On Dec. 1, last, the company paid an extra dividend of 40 
cents in addition to the regular of like amount, which brought total 
payments in 1945 to $2 per share, the same as in 1944.—V. 162, p. 2312, 


(George) Putnam Fund of Boston—Annual Report— 


The value of the shares improved during the year as shown in the 
following table: 














As of Dec. 31— 1945 1944 1943 
Net asset value per share__-_- mp ae $16.84 $14.77 $13.06 
Dividends paid per share____--~~- $0.80 $0.75 $0.70 
Total net reseurces._-..._....---- 16,160,948 11,180,887 7,965,000 
Number of shares outstanding_-__~- 9607182 757,190 609,887 
Number of beneficiaries___._..__~~~ 5,800 4,300 3,300 

INCOME ACCOUNT, YEARS ENDED DEC. 31 
1945 1944 
ELT ie ARETE RD ee $292,190 $333,365 
gy ESRI ROS CSTE, Aaa a ape 189,827 91,580 
er dca each Ghigilerep ye <e $482,017 $424,945 
aie BEA ET ARETE AI 99,123 75,247 
Prov. for est. Federal taxes.._...----------~-~- 13,719 436 

SS SAS OS IE OTN CEN LE $369,174 $349,262 
Wt realized gain from sale of securities_____- 405,855 187,762 
ER EN REE ee ge 720,382 532,028 

STATEMENT OF NET ASSETS, DEC. 31 

ASSETS— 1945 1944 
fecurities at market quotation._..__._..-.._--- $15,146,710 $10,396,561 
Se Ss a Sine emimaee 964,389 500,129 
Accrued int. and divs. receivable_._._____..__-~ 98,663 63,835 
Receivable for securities: sold_......_._._._-.__--- 133,328 195,959 
Receivable from sale of shares of beneficial int. 64,491 51,406 
Deferred Fed. cap. stock tax and prepaid exps. $$ -~-~---- 1,046 

I cliches itesccacatiiniesihagiteiciitmsshngn Se-chrelanliy eich phtttite manly an a esed $16,407,581 $11,208,935 

LIABILITIES— : 

Accrued expenses -~----~-.~- an eee = ee 7 $24,063 $19,070 
Reserve for Federal income taxes___._.--~~-- is 13,750 400 
Payable for securities purchased_-__--- ep! imp 198,608 
Payable for shares of beneficial int. reacquired 9,211 8,579 
Sere OEE GO. Obie codices. 16,160,948 11,180,887 

BE pthc oa ie ai renee irene eee $16,407,581 $11,208,935 


*Based on valuing securities owned at market quotations—equiva- 
lent to $16.84 per share “for 960,182 shares (par $1) of beneficial in- 
terest Dec. 31, 1945 (Dec. 31, 1944, $14.77 per share for 757,100 
shares).—V. 163, p. 318. 


R.C. A. Communications, Ine-—New General Coun- 
sel— 


Glen McDaniel, New York and Washington attorney, has been ap- 
pointed General Counsel to succeed the late Frank B. Warren. Mr. 
MeDaniel resigned on Jan. 15 as Chairman of the Navy Board of 
Contract Appeals.—V. 163, p. 468. 


Radio-Keith-Orpheum Corp.—Personnel Changes— 


The following widespread and permanent organizational changes in 
RKO were announced on Feb. 6 by Floyd Odlum, Chairman of the 
Board: 

N. Peter Rathvon, President of the parent company, will immediate- 
ly move his headquarters from New York to Hollywood and will take 
active and permanent charge of production operations. He will also 
become President of RKO Radio Pictures, Inc., the producing and dis- 
tributing subsidiary of which he previously has been Chairman of the 
Board. 

Ned E. Depinet will assume widely increased duties and be chief 
executive in New York. Mr. Depinet, who has been serving as Presi- 
dent of RKO Radio Pictures, Inc. and devoting himself almost entirely 
to distribution, will become Vice-Chairman of the Board and Ex- 
ecutive Vice President of the parent company. 

Mr. Rathvon will remain Chairman of the Board of RKO Theatres 
Inc. but will resign as President of that subsidiary and be suc- 
ceeded as President by Malcolm Kingsberg. Sol Schwartz will become 
Vice President of RKO Theatres in charge of theatre operations un- 
der Mr. Kingsberg. A. W. Dawson will become a Vice President of 
RKO Theatres, Inc. 

Mr. Kingsberg will resign as Treasurer of RKO in order to devote 
his time wholly to the theatre business. He will be succeeded as 
Treasurer of the parent company by William H. Clark who will also 
retain his present position as Treasurer of RKO Radio Pictures, Inc. 

Mr. Robert Mochrie, General Sales Manager, will become a Vice 
President of RKO Radio Pictures, Inc. 


Obituary— 


Charles W. Koerner, Executive Vice-President of RKO Radio 
Pictures, Inc., a subsidiary, died in Hollywood, Calif., on Feb. 2, 
at the age of 49—V. 163, p. 231. 


RKO Theatres, Inc.—Sells Debentures Privately— 


RKO Theatres, Inc., consummated the sale of a $22,000,000 3% 
20-year debenture to the Equitable Life Assurance Society Feb. 1. 
Approximately $10,000,000 will be used to refund existing indebted- 


ness, and the balance will be added to the working capital of the 
company. 


In anticipation of this transaction, all the RKO theatre subsidiaries 


were consolidated into B. F. Keith Corp., which has now become 
RKO Theatres, Inc.—V. 163, p. 111. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Nov. 30— 1945—Month—1944 1945—11 Mos.—1944 

$ $ $ $ 
Charges for transporta’n 35,520,635 36,694,334 399,624,889 365,527,937 
Other revenues & inc._ 468,471 414,926 4,520,519 3,947,359 





Total revenues & inc. 35,989,106 37,109,260 404,145,408 369,475,296. 


Operating expenses__._. 23.324,599 21,403,787 239,903,483 212,564,569 


Express taxes _..._-__ 1,455,867 1,380,232 15,110,436 13,897,424 
Interest & discount on 

funded debt __._____ 107,688 104,018 1,175,417 1,134,633 
Other deductions _____ 3 16,246 9,676 99,881 350,597 





*Rail transp. revenue 11,084,706 14,211,547 147,856,191 141,528,073 


*Payments to rail and other carriers—express privileges.—V. 163, 
p. 231. 


Reading Co.—Calls Three Bond Issues— 


The company has called for redemption on April 1, next, all of 
the outstanding preferred first mortgage 4% bonds and first mortgage 
(not preferred) 3% bonds (both due April 1, 1948) of the Philadelphia 
& Chester Valley RR. Co., at 102% and interest and all of the 
outstanding 3% mortgage bonds due Oct. 1, 1967 of The Philadelphia, 
Newtown & New York RR. Co., at 102 and interest. Payment will 
be made at the office of the Secretary and Treasurer of Reading 
Co., Reading Terminal, Philadelphia, Pa.—V. 163, p. 468. 


Reliance Electric & Engineering Co.—Preferred Stock 
Offered—Hayden, Miller & Co. and associates on Feb. 5 
offered 30,000 shares of $2.10 convertible preferred stock 
(par $50) at $51.75 per share and dividend. 


Approval of a plan of recapitalization for the company, which will 
provide approximately $1,500,000 of additional working capital through 
the sale of 30,000 shares of preferred stock, was voted by stock- 
holders Feb. 4. The financing in addition to the creation of 30,000 
shares of convertible preferred stock provides for an increase in the 
authorized common stock from 200,000 to 350,000 shares. 

All of a previous $5 convertible preferred isue, called at 103 on 
Dec. 31, 1945, has beén retired. Ninety-nine percent of this issue 
was exchanged for common at $20 per share. The remaining 177 
preferred shares were retired at no cost to the company by the 
sale to the underwriters of the 385 shares of common stock which 
had been reserved for their conversion. The new convertible pre- 
ferred and common stocks remain as the only securities of the 
company.- 


New Vice-President— 


Edward E. Helm, General Sales Manager, has been elected Vice Presi- 
dent in charge of sales.—V. 163, p. 659. 


Republic Drill & Tool Co.—Calls Convertible Pre- 
ferred Stock— 


All of the outstanding shares of convertible preferred stock have 
been called for redemption on April 1, 1946, at $5.50 per share and 
accrued dividends amounting to 13%4 cents per share. Payment will 
be made at the company’s office, 322 South Green St., Chicago, Ill. 
Each share of preferred stock is convertible into 1.3233 shares of com- 
mon stock up to the close of business on March 22, 1946. Fractional 
shares of common stock will not be issued but, where required, cash 
adjustment will be made in accordance with the market price for the 
common stock at the time of conversion.—V. 163, p. 659. 


Republic Natural Gas Co.—Earnings— 


The earnings per share for the six months ended Dec. 31, 1945, 
before providing for income taxes, amounted to $1.18 as compared 
with $1.02 for the previous six months and ¢1.16 for the six months 
ended Dec. 31, 1944. 

A summary of the consolidated net Income before income taxes for 
the current period and the two preceding six-months’ periods is as 
follows: 


6 Months Ended— Dec. 31, '45 June 30, '45 Dec. 31, '44 








Revenue: natural gas sales____._.__. $1,202,730 $1,082,153 $1,034,828 
Oil production ______ rN Sea WNL 1,115,323 1,189,922 1,103,924 
Geer ce 34,475 53,628 50,386 
NS. Sua os at hcl ace Sic deleensSeo Cintas $2,352,530 $2,325,705 $2,189,138 

IN 6. Seth ee 996,760 1,067,984 852,613 

Prov. for depletion and deprec.____ 466,358 482,858 461,552 

REDE A ae ce RN te eu 7 36,307 34,344 31,523 
Net income bef. income taxes___ $853,103 $740,517 $843,448 


No estimate is indicated for income or excess profits taxes. The 
company claims as a deduction for income tax purposes the intangible 
costs of drilling wells and computes depletion on a statutory per- 
centage basis. It is impractical to estimate these deductions and the 
income tax liability before the close of the fiscal year on June 30, 1946. 

In November, 1945, the company made a bank lean in the amount 
of $4,300,000 bearing interest at 2% per annum, repayable in install- 
ments aggregating $361,200 on May 1 and Nov. 1 of each year begin- 
ning on May 1, 1948 to May 1, 1953, with a final payment of $326,800 
on Nov. 1, 1953. Under the terms of the loan the company has the 
right to prepay all or part of the indebtedness before maturity, 
without premium, upon 30 days’ perior written notice, and it has 
agreed that it will not without prior written consent thereto allow 
its consolidated earned surplus to fall below $4,500,000. With the 
proceeds the pre-existing bank loan in the principal sum of $3,300,000 
was retired and $1,000,000 was added to current working funds for 
development of properties and other corporate purposes. 


CONDENSED CONSOLIDATED BALANCE SHEET 
ASSETS— Dec. 31, 45 June 30, '45 
Properties (net) -.--..--... $11,791,554 $11,183,262 





Cash in banks and on hand : 1,136,556 506,616 
U. S. Treasury ctfs. of indebtedness (at cost) __ 100,000 3 
Other current assets % L Z 436,452 375,746 
Other assets .._._- Gene Tale ‘ . 75,796 22,688 
ec. 2s, ou sant Sens .. $13,540,358 $12,088,311 
LIABILITIES— 
Notes payable (banks) 2% _____ ae hE Ae 4,390,000 3,300,000 
Accounts payable ______ of eae Sa 132,660 168,687 
Accrued expenses ____ : hgh 33,965 79,203 
Income taxes applic. to fiscal year ended June 
SN a a Te 43,583 91,950 
Other liabilities and reserves___- BRE re ese 43,290 24,633 
ania cies 1,450,926 1,450,926 


Capital stock (par $2}__. 


Capital surplus __ Se, Cas ben? es es . 2,295,403 2,295,403 
Earned surplus eee a : ab 2S 5,240,531 4,677,508 





Total - Sedeithids Seats n-spvacpeeliidaeccetione __.--.--.. $13,540,358 $12,088,311 
—V. 162, p. 2189. 


Roberts Towing Co.—Registration Statement With- 
drawn— 


The company on Jan. 29 withdrew its registration statement filed 
with the SEC July 11, 1945, covering $500,000 serial 442% equipment 
trust certificates.—V. 162, p. 395. 


Rockwell Manufacturing Co.—Secondary Offering— 
Mellon Securities Corp. on Feb. 5 effected a secondary 
distribution of 20,952 shares of common stock (par $2.50) 
at $1712 per share.—V 163, p. 468. 


Royal Palm Iee Co.—Calls 6% and 544% Bonds— 


The company has called for redemption on March 7, next, all of 
the outstanding first mortgage 6% sinking fund bonds due Oct. 1, 
1952, at 105 and interest, and all of the outstanding Southeastern 


Ice Corp., first mortgage 5'2°) sinking fund bonds, dué Jan. 1, 1954, 
at 101 and interest. Payment will be made at the Colonial Trust 
Co., corporate trustee, 57 William St., New York, N. Y. 


The Royal Palm Ice Co., is successor to the Southeastern Ice 
Corp.—-V.. 159, p. 1080. 


Rutland RR.—Earnings— 
December— 1945 1944 1943 1942 


Gross from railway $367,882 $367,733 $382,074 $342,061 

Net from railway ce *41,059 *39,698 15,305 52,272 

Net ry. oper. income___ *84,942 * 76,533 *10,689 34,026 
From Jan. 1— 

Gross from railway 5,049,072 5,026,697 4,710,907 4,287,847 

Net from railway_._- 162,743 333,391 566,433 803,530 

Net ry. oper. income —_ $219,498 3,851 326,949 595,350 


*Deficit.—V. 163, p. 319. 


Safeway Stores, Inc.—Current Sales Up 23.65%— 
Four Weeks Ended— Jan.26, 46 Jan. 27, '45 


Bares *. acces a oaks ‘ - $59,278,187 $47,941,552° 
Stores in operation 2,440 2,460 
—V. 163, p. 232. 


St. Louis-San Francisco Ry.—Earnings of System— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
7 ; 


$ $ $ 
Total oper. revenue 8,048,974 9,915,465 116,844,777 121,244,213 





Total oper. expenses 6,465,298 7,155,026 86,219,235 82,624,946 
Net ry. oper. income 1,095,979 1,439,397 15,754,474 18,022,071 
Other income ‘ 51,348 41,202 489,790 351,306 
Total income 1,147,327 1,480,599 16,244,264 18,373,377 
Deductions from income 2,671,871 20,906 2,778,395 141,387 
Bal. avail. for fxd. chgs, *1,524,544 1,459,693 13,465,869 18,231,990 


* Deficit. 

NOTES—(l)Income for 1945 includes net. charges for accelerated 
amortization of emergency facilities and corresponding tax adjustment; 
provision for anticipated U. S. Government overcharge claims, and 
reorganization expenses, amounting in all to $4,105,947, of which 
$2,735,759 is in December income. 

(2) Provision for Federal and State income and excess profits taxes 
for December, 1945, amounted to $65,929 and for year 1945 $8.558.510 


as compared. with $453,000 for December, 1944, and $13,956,420 for 
year 1944. 


EARNINGS OF COMPANY ONLY 


December— 1945 1944 1943 1942 
Gross from railway_..__ $7,664,086 $9,531,363 $9,475,434 $8,450,569 
Net from railway 1,477,762 2,612,776 3,063,028 3,447,583 
Ne ry. oper. income___ 1,069,830 1,439,531 1,911,061 3,155,203 


From Jan. 1— 
Gross from railway... 111,676,428 115,982,818 107,426,855 85,577,649 
Net from railway 28,649,281 36,306,976 36,371,464 30,823.573 


Net ry. oper. income 15,104,808 17,356,113 22,488,529 25,874,296 
—V. 163, p. 468. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway $307,772 $289,901 $443,428 $401,243 
Net from railway_____ 85,566 101,270 238,450 235,313 
Net ry. oper. income___ 8.539 513 122,547 *120,718 


From Jan. 1— 


Gross from railway- 3,779,791 3,866,483 4,374,576 3,465,194 
Net from railway ____ 1,306,107 1,573,825 2,252,598 1,705,082 
Net ry. oper. income___ 322,755 367,343 1,097,518 923,696 


*Deficit.—V. 163, p. 232. 


St. Louis Southwestern Ry.—Earnings— 


Period End. Dec. 31— 1945—-Month—1944 1945—-12 Mos.—-1944 
Railway oper. revenues. $3,912,467 $6,359,241 $65,013,442 $72,586,941 
Railway oper. expenses 3,257,948 2,828,405 37,283,255 33,222,783 





Net rev. fr. rv. oper._ 
Railway tax accruals: 
Ad valorem - 


$654,519 $3,530,836 $27,730,187 $39,364,157 





~ he nr a 56,452 50,478 1,029,888 988,537 
Federal income __ 931,142 2,146,455 15,605,830 22,670,793 
Other Federal _____. 105,162 112,514 1,394,005 1,473,552 
Railway oper. income *$438,236 . $1,221,389 $9,700,464 $14,231,276 
Other ry. oper. income__ 33,670 32,586 402,917 340,894 





Total ry. oper. income 
Deductions from railway 











operating income__-_. 209,408 298,366 3,533,732 3,765,050 
Net ry. oper. income. °$613,974 $955,609 $6,569,649 $10,807,120 
Non-operating income _-_ 42,341 29,089 476,965 379,517 
Gross income_-_-_--- . *$571,633 $984,698 $7,046,614 $11,186,637 
Deduc. from gross inc._ 255,151 254,236 3,053,607 3,067,552 
Net income $826,784 $730,462 $3,993,006 $8,119,085 


*Deficit—V. 163, p. 232. 


San Antonio Uvalde & Gulf RR.—Earnings— 
December— 1945 1944 1943 1942 


Gross from railway $142,016 $300,116 $244,824 $178,129 
Net from railway_____- 152,013 “13,450 ° 12 36,298 
Net ry. oper. income_- *204,983 *63,808 "16,446 * 8,977 


From Jan. 1— 


Gross from railway 2,524,067 3,001,603 2,717,527 1,816,205 
Net from railway 30,597 152,721 551,907 218,027 
Net ry. oper. income "656,184 *479,960 *15,736 269,340 


*Deficit.——-V. 163, p. 111. 


Savannah & Atlantic Ry.—To Issue Bonds— 

The company has applied. to the Interstate Commerce Commission 
for authority to issue $950,000 first-mortgage 3%“ coupon bonds. The 
proceeds would be used to retire the balance of a loan from the Re- 
construction Finance Corporation and for general improvements. The 
issue would be dated Jan. 1, 1946, and would mature on Jan. i, 1964. 

V. 157, p. 1750; V. 155, p. 2645. 


Savannah-St. Augustine Gas Co.—Name Changed, &c. 

It is reported that the stockholders recently approved a proposal (1) 
to change the name of this company to South Atlantic Gas Co. and (2) 
to split-up the common stock on a two-for-one basis by issuing two 
shares of new $5 par stock in exchange for each $10 par value share 
held.—V. 161, p. 1248. 


Securities Acceptance Corp.—Earnings— 








$404,566 $1,253,975 $10,103,361 $14,572,170 - 





3 Months Ended Dec. 31—-. 1945 1944 
Earned discount, int., ins. and carrying charges $344,565 $285,788 
Interest costs, insurance costs, etc. _ 68,571 68,392 
General operating expenses ; ‘ 150,743 123,251 
Contribution to employees’ profit-sharing pen- 

sion trust pitty nin csi ba : 5,263 4,682 

Net income before income taxes $99,988 $88,962 
Provision for Federal income taxes 39,995 44.481 

Net income : he 2a ‘ $59,993 $44,481 
Previous surplus ___ ; 424,482 312,546 

Total surplus ah eee $484,475 $357,027 
Dividends on preferred stock , 15,627 11,251 
Dividends cn common stock ; 18,750 18,750 

Balance, surpius,.Dec, 31 3450,098 $327,025 . 

BALANCE SHEET, DEC. 31. 1945 

ASSETS—C 1 in banks and on hand, $1,481.217; U. S. Government 
obligations, at cost pilus accrued interest, quoted market value $4,903,727 
( $4,825,000" pledged to secure r 


note payable), $4,835,275: notes receiv- 
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able, $4,293,496; accounts receivable, $3,606; excess profits tax refund 
bonds, $2,318; repossessed automobiles, etc., carried at unpaid balances 
of respective notes plus repossession and reconditioning costs, $5,935; 
cash surrender value of insurance on life of officer, $27,713; prepaid 
interest, insurance, etc., $21,982; fixed assets (aiter reserve for amor- 
tization of $13,800), $106,201; furniture and fixtures, at cost (after 
reserve for depreciation of $49,626), $10,647; total, $10,788,988. 

LIABILITIES—Notes payable, maturing within six months, $7,325,000; 
diidends payable (paid Jan. 2, 1946), $34,377; accounts payable and 
accrued ‘items, $284,779: dealers’ participating loss reserves, $147,628; 
reserve for credit losses, $150,000; deferred income, $290,907; morigage 
payable, $106,2C0; 5‘- cumulative preferied stock (par $25), $1,250,000; 
common stock (par $4), $750,000; earned surplus, $450,098; total, 
$10,788,988.—-V. 162, p. 3199. 


Sears, Roebuck &.Co.—Secondary Offering—Goldman, 
Sachs & Co. and associates effected a secondary distribu- 
tion of 151,900 shares of capital stock (no par) after the 
close of the New York Stock Exchange Feb. 5. The 
shares, which were offered at $43.375 per share with a 
selling concession to dealers of 60¢ per share, were 
quickly oversubscribed.—V 163, p. 319. 


Sheraton Corp.—Consolidation Approved— 


The stockholders at a special dividend held on Feb. 6 approved, by 
substantially more than the necessary two-thirds vote, the merger of 
this corporation with the United States Realty & Improvement Co. 


Buys Carvel Hall in Annapolis— 

It is reported that the Sheraton Corp. has purchased the famous 
Carvel Hall at Annapolis, Md. 

Facing the grounds of the U. S. Naval Academy, Carvel Hall has 
long been closely associated with Academy life and social activities. 
The 150-room, completely .fireproof structure has been the leading 
inn for officers, instructors and midshipmen at the Academy and 
their families for generations.—V. 162, p. 2398. 


Silver Creek Precision Corp.—Stock Offered—J. F. 
Reilly & Co., Inc. on Feb. 8 offered 82,000 shares of 
common stock (par 40¢) at $3.25 a share. The stock 


is being offered as a speculation. 
The Marine Mdland Trust Co.. of New York has been appointed 
registrar for 265,000 shares of common stock of $1 par value. 


Silver King Coalition Mines Co.—Earnings— 


Calender Years— 1945 1944 1943 1942 
Met - pretit. 322 8 +$33,673 $6,870 $217,985 $245,705 
Number of cap. shares. 1,220,467 1,220,467 1,220,467 1,220,467 
Earned per share Kes Nil $0.006 $0.18 $0.20 

*After taxes and charges but before depletion. *Loss. 


For the quarter ended Dec. 31, 1945, company made a net profit 
of $3.549 after all taxes and depreciation, but before depletion, equal 
to .3c. per share.—vV. 162, p. 2990. 


Simonds Saw & Steel Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the no par 
value common stock, payable March 15 to holders of record Feb. 21. 
Payments last year were as follows: March 15, 40 cents; June 15 and 
Sept. 15, 50 cents each; and Dec. 15, 60 cents.- -V. 162, p. 2520. 


Simpson’s, Ltd.—Initial Dividend— 


An initial dividend of 50 cents per share has been declared on the 
new class A stock, payable Feb. 25 to holders of record Feb. 16. 
—vV. 162, p. 501. 


Sinclair Oil Corp.—President Opposes Adoption of 
New Anglo-American Petroleum Pact—H. F. Sinclair, 
President of this’ corporation, and Chairman of the Rich- 
field Oil Corp. of California, on Feb. 4, issued the fol- 


lowing statement: 

Notwithstanding its endorsement by some _ public 
individuals and two organizations connected with the petroleum 
industry, the revised Anglo-American Petroleum Agreement, in my 
opinion, is not in the national interest or in the interest of the 
petroleum industry, excent perhaps some few companies having exten- 
sive foreign oil holdings, The treaty now pending before the Senate 
is subject to many of the same ob; ‘ons, voiced against the original 
petroleum agreement of Aug. 8, 1944, between the same parties, which 
ultimately led to its withdrawal from the Senate. ; 

If the purposes of the treaty ere effectuated, I believe it will mean 
the onening of our shores to a flood of foreign oil; it will be 
disastrous in its effects on the large independent section of the oil 
industry; it will bring us in competition with cheaply-produced 
foreign oil and will have harmful results for American labor as well 
as American capital. If the proposed treaty is merely a gesture and 
no serious effort is to be made to carry out its stated purposes, 
then of course there is no good reason for its existence. When and 
if we need foreign oil we shall be able to get it without this or 
any treaty. 

The assert‘on that no prov'sion in the agreement is applicable 
to our domestic petroleum operations is sheer misrepresentation. Under 
subdivision (c) of Article la, the proposed treaty wouid obiigate 
Congress to enact legislation to reguiate and contro] the domestic 
petroleum industry within the United States, as a means of directing 
its efforts generally to further the purposes of the agreement. It would 
prevent any action by states, state regulatory bodies or c:tizens in 
connection with “the exploration for and development of petroleum 
resources, the constructioe and operation of refineries and other 
facilities, and the distribution of petroleum’’—whenever such action 
might be deemed to hamper or restrict, or to be inconsistent with, 
the purposes of the agreement. 

Subdivision «b) of Article Il of the agreement would in my opinion 
require repeal or modificat’on of the Federal Leasing Act so as to 
grant aliens equal rights w.th citizens of the United States in the 
exploration and development of our public lands. 

To accomplish the stated purposes and objectives of the proposed 
treaty, it will be necessary to establish a cartel system in inter- 
national petroleum trade, which will involve controls, monopolistic 
practices, and combinations not now permitted by law or policy of 
the United States. If citizens of the United Stutes are to participate 
in such a program, voluntarily or otherwise, Congress would be 
required to revise our anti-trust laws so as to grant immunity to 
those participating in suc. practices. Cartels are obnoxious to the 
American way of thinking. 

The foreign and domestic commerce of this country in petroleum 
do not exist in separate compartments. What happens in one field 
has an immediate effect in the other field. If our foreign commerce 
is to be allocated or in plain words cartelized, then similar demestic 
control is an inevitable consequence. If we are to abandon abroad 
or at home the principles of private initiative and free enterprise 
in the development of petroleum trade, which have made our petroleum 
industry the wonder of the world, we should do it with our eyes 
open—not by means of a treaty full of vagueness, uncertainty and 
ambiguity. 

In any event, the treaty should not be acted upon by the United 
States Senate until the Senate has received and considered the 
findings and recommendations of its Special Committee, headed by 
Senator Joseph C. O'Mahoney, as Chairman. This Committee has been 
‘making an extensive investigation and study of petroleum resources 
and the production and consumption of petroleum and petroleum 
products within and outside the United States for the express 
purpose of “the formulation of a national petroleum policy.’ Should 
we ignore the Committee’s findings even before they are submitted? 
Examination of the proposed treaty will show that by its adoption 
the United States will be definitely estab'ishing a national, as well 
as an international, petroleum policy. It would be doing this by 
indirection; I might almost say bv subterfuge. Congress and the 
nation would be bound, not by their own considered action, but by 
the obligations of a treattv of the broadest implications. 

If we are going to determine national economic policy by treaty 
which would compel us to divide our markets at home and abroad 
with other nations; there is just as much reason for a ccal, steel 
or shipping treaty as there is for an oil treaty.- 





officials and 


Sinclair to Seek Oil in Ethiopia— 


John H. Lock, Assistant to the President of the Sinclair Petroleum 
Co., is enroute to Addis Ababa, where he will conduct exploratory 
work under the agreement made with the Ethiopian Government for 
the development of the petroleum concession granted the Sinclair 
Company, according to an announcement made Feb. 5. 


Skelly Oil Co.—Sells Aircraft Concern— 


This company has sold the Spartan Aircraft Co., to J. Paul Getty 
of Los Angeles, Calif., for $1,441,546. The transaction was accomplished 
by a cash payment of $50,000 and a secured agreement to pay $463,848 








on or before July 15, 1946; $463,849 on or before Nov. 15, 1946, and 
$463,849 on or before May 1, 1947, with deferred payments to bear 
interest at the rate of 3%- per annum.—vV. 162, p. 2312. 

South Atlantic Gas Co.—New Name, etc.— 

See Savannah-St. Augustine Gas Co. above. 

South Carolina Power Co.—Earnings— 

12 Months Ended Dec. 31— 1945 1944 
Gross revenue -~~-~~~-~- $8,038,355 $8,034,918 
Operating expenses ...._.--._---~-- 4,729,067 4,460,932 
Provision for depreciation___ g 508,200 527,004 
Amort. of plant acquisition adjustments 190,200 95,100 
General taxes __-- -. won . 730,658 724,535 
Federal income taxes__-- stie't 207,394 189,083 
Federal excess profits tax_____- 568,820 855,106 
Interest on long-term debt , 461,188 573,825 
Amort. of debt disc., prem. and expense 211,190 72,131 
Other deductions - ~~ -. SSS PER ee nee ae , 16,408 45,637 

Net income —_--~~-- ~~+-~=--4 $415,228 $491,563 
Dividends on preferred stock . pilasSevedibaue anaes 171,438 

OE: 2 i. cater ah er rn oe Sele «een we $415,228 $320,125 

—— ae 

NOTE—Amortization of debt discount, premium and expense in- 


cludes special] charges in the years 1945 and 1944 of $211,190 and 
$33.574, respectively, equivalent to the reduction in Federal excess 
profits tax by reason of deduction of costs incurred in refunding of 
securities. In accordance with generally accepted accounting prin- 
ciples, such special charges were heretofore classified as provision 
for taxes or provision in lieu of taxes. The reclassifications are to 
accord with requirements of regulatory commissions but in the opinion 
of the company and its independent accountants, the taxes chargeable 
to operations should not be reduced by such reduction in taxes as to 


do so results in overstating gross income by such amount.—V. 163, 
Pp. 112, p. 2824. 

(The) Southeastern Corp.—Calls Income Bonds— 

The corporation has called for redemption on March 7, 1946, all 


of the outstanding general lien collateral income bonds due 
June 1, 1954, of the Southeastern Gas & Water Corp., at 100 and 
interest. Payment will be made at the Underwriters Trust Co., trustee, 
50 Broadway, New York, N. Y. 


ee Funds to Retire General Lien 6s due June 1, 


trust 


The corporation also has deposited with the Successor trustee under 
the trust agreement dated as of June 1, 1931, securing the general 
lien 6’ gold bonds due June 1, 1944, of Souteaastern Gas & Water 
Co., cash sufficient to pay in full all of said bonds not heretofore 
exchanged pursuant to the corporation’s Voluntary Plan of Exchange 
of Securities as amended Feb. 15. 1941. 

Said bonds should be presented for payment in full with interest 
accrued to March 8, 1946, at the Chemical Bank & Trust Co., 165 
Broadway, New York, N. Y¥. No interest will accrue on said bonds 
on or after March 8, 1946.—V. 162, p. 3119. 


Southern California Gas Co.—Line Approved— 


The California Railroad Commission has approved the plan of this 
company and of the Southern Counties Gas Co., subsidiaries of the Pa- 
cific Lighting Corp., to proceed with the proposed 200-mile natural 
gas line to join the projected 1,000-mile El Paso Natural Gas Co. line 
at the border of California. 

Construction will begin in October if the Federal Power Commis- 
sion approves the plan.—-V. 158, p. 681. 

Southern Colerade Power Co.—Weekly, Output— 

Electric output of this company for the week ended Feb. 2, 1946, 
totaled 2,137,000 kwh., as. compared with 2,158,000 kwh. for the cor- 
responding week last year,.a decrease of 1.04¢—VYV.. 163, p. 694. 


Southern Indiana Gas & Electric Co.—Earnings— 
12 Months Ended Dec. 31— 1945 1944 


Gross revenue -~~~- -_.._. $7,768,729 $7,574,877 
Operating expemses —______- re . 3,173,605 3,124,781 








Provision for depreciation__-_ ees tian 685,327 650,716 
Amort. of plant acquisition adjustments__ ‘ 86,400 86,400 
General taxes _- - rao cinta de ics ie cel cA 628,747 612,329 
Federal income taxes__._- a sopnignaiie <bstele i 394,335 394,806 
Federal excess profits tax_ a 4 REA EL & Se. 1,521,290 1,443,056 
Interest on long-term debt______--_-_--______ 252,450 252,450 
Amort. of debt discount and expense__.____ 1;772 1,772 
Other deductions - Se ae 3 Lee ~ SRE ORS 24,231 3,899 

Net income See eihehcaiia oF rae oar Oe $1,000,569 $1.004,667 
Dividends on preferred stock__...__________ 412,296 412,296 

Balance wn SS las i els a slob are $588,273 $592,371 


—V. 163, p. 112. 


Southern Pipe Line Co.—Halves Dividend— 


A semi-annual dividend of 15 cents per share has been declared 
noe _— = to sackhelnere of record Feb. 15. Semi-annual 
istributions of ° cents each were made on March 3 and t 
last year.—V. 157, p. 645. : ee 


Southern Pacific RR.—Bond Issue Oversubscribed— 
An underwriting syndicate of 91 members, headed by 
Kuhn, Loeb &* Co., was the successful bidder Feb. 4 
for a new issue of $50,000,000 first mortgage 2% % series 
E bonds, receiving the award on a bid of 100.6599. The 
bonds were immediately reoffered to the public at 
101%% and accrued ‘interest, subject to approval of the 
Interstate Commerce Commission, and were quickly 
oversubscribed. The coupon rate was fixed in the 
invitation for bids. 

The sale attracted only one:other syndicate bid. Hal- 
sey, Stuart & Co., Inc., and’ associates offered 100.2799 
for the same interest rate. fs: 


Dated Jan. 1, 1946; due Jan. 1,'1986; Unconditionally guaranteed 
by endorsement as to principal and interest by Sovthern Pacific Co. 
The issue, sa'e and ruaranty of these bonds are subject to authoriza- 
“—_ by the Interstate Commerce Commission, Chase National Bank, 
trustee. 

In the opinion of counsel, these bonds will be legal investments 
for savings banks in California, Illinois, New Hampshire, New York, 
Ohio and Rhode Island: also legal investments for savings banks in 
Massachusetts under certain conditions. 


PURFOSE—Proceeds from the sale of the bonds, together with such 
other funds as may be necessary, to be paid by Southern Pacific Co. 
to the railroad company in reimbursement of open account advances, 
whl be applied by the: railroad company to the redemption, on or 
about May 1, 1946, of $50.000,000 first mortgage bonds. 334 ‘7, series B, 
due Jan. 1, 1986, at 10314 and interest. Holders of the. bonds. of 
series B- will be invited to present their bonds in advance of the re- 
demption date for the payment of the redemption price thereof and 
interest to the redemption date. 


CAPITALIZATION—The following table shows the capitalization of 
Southern Pacific Transportation System: and separately operated solely 
controlled affiliated companies outstanding in the hands of the public 
as of Dec. 31, 1945: 


Sep. Oper. 
Transp. Solely Control'd 
Funded Debt: System Affil. Cos. Total 
Equipment obligations $45,587,431 ._.. $45,587,431 
Mortgage bonds aid 289,507,800 $10,033,009 299,540,800 
Collateral trust bonds , 5,233,784 5,233,784 
Debenture bonds 176,066,600 176,066,000 


$516,395,015 $10,033,000$526,428,015 


Total funded debt - 
Capital Stock: 

Southern Pacific Co— 
3,772,763 shares (no par) 
Other companies—directors’ 

ifying shares 


._.$383,581,151 
qual- 


$383,581,151 


1,400 $1,300 2,700 


Total capital stock_ $383,582,551 $1,300 $383,583,851 

During the period from Dec. 31, 1939, to Dec. 31, 1945, the principal 
amount of funded debt (other than equipment obligations) and bank 
loans of the Transportation System and separately operated solely con- 
trolled affiliated companies, outstanding in the hands of the public, 
was reduced by payments at maturity, purchases or redemptions trom 
715,748,755 to $480,840,584 (exc.uding in each instance bonds matured 
or called for redemption but not presented for payment), a net re- 
duction of $234,908,171, or 32.8% Since Dec. 31, 1939, equipment 
obligations have been increased from $34,652,045 to $45,587,431. 

Annual interest charges on funded debt, including bank loans and 
equipment obligations, of the Transportation System and separately 
controlled affiliated companies, outstanding in the hands of the public, 
at Dec. 31, 1939, excluding funded debt matured or called for redemp- 
tion but not presented for payment, amounted to approximately $31,- 
030,000, and corresponding annual interest charges at Dec. 31, 1945, 
amounted to approximately $21,280,000, a net reduction of approxi- 
mately $9,750,000, or 31.4%. 

UNDERWRITERS—The names of the underwriters together with 
the amounts of bonds purchased are as follows: 
Kuhn, Loeb & Co.__.___ $1,600,000 Kidder, Peabody & Co._ 1,600,000 


A. C. Allyn & Co., Inc._ 600,000 Kirkpatrick-Pettis Co. 100,000 
Bacon, Whipple & Co.. 200,000 Laird, Bissell & Meeds_ 100,000 
Baker, Watts & Co.___ 100,000 W. C. Langley & Co... 600,000 
Ball, Burge & Kraus... 100,000 Lee Higginson Corp... 1,000,000 
Bateman, Eichler & Co.. 100,000 Lehman Brothers __.__. 1,600,000 
A. G. Becker & Co., Inc. 1,000,000 Laurence M. Marks & 

William Blair & Co.____ 00,000 3 aL Soseampaa a aS ae 500,000 


Blyth & Co., Inc.._____ 1,600,000 McDonald & Co..._____ 


290,000 

Alex. Brown & Sons... 300,000 Melion Securities Corp._ 1,600,000 
Butcher & Sherrerd_._._ 100,000 Merrill Lynch, Pierce, 
Coffin & Burr, Inc.___. ‘400,000 Fenner & Beane__._._ 800,000 
Cooley & Co._...__.._. 200,000 Merrill, Turben & Co... 200,006 
J. M. Dain & Co._____ 100,000 Metropolitan St. Louis 
Davenport & Co.__ _ 100,000 Wg a eee 
Davies & Mejia_____ 100,000 Minsch, Monell & Co... 200,000 
R. L. Day & Co.._...__ —-_- 200,000 Morgan Stanley & Co... 1,600,006 
Dick & Merle-Smith____ 1,000,000 F. S. Moseley & Co.____ 1,000,005 
R. S. Dickson & Co.,Inc. 200,000 Maynard H. Murch & . 
DiLon, Read & Co., Inc. 1,600,000 CA. 36 a 5 ot, SE 
Dominick & Dominick__ 400,000 Newhard, Cook & Co... 100,000 
Dew “Ss a 600,900 The Ohio Co.__..- 100,000 
Eastman, Dillon & Co._ 1,600,000 lacific Northwest Co. 100,000 
Elworthy & Co..._____ 100,009 Paine, Webber, Jackson 
Equitable Securs. Corp. 300,000 & Curtie occ: 600,000 
Estabrook & Co.....__. 400,000 Phelps, Fenn & Co..___ 600,004) 
Fahey, Clark & Co._._.__ 100,000 Putnam & Co.___ ~~. . 300,006 
The First Boston Corp._ 1,600,000 The Robinson-Humphre 
Glore, Forgan & Co.___ 1,600,000 GR whe cine teens ee 
Glover & MacGregor, E. H. Rollins & Sons, 

cc 100,000 Inc. _.- Sides 1,000,000 


Goldman, Sachs & Co._ 1,600,000 Salomon Bros. & Hutzler 1,000,000 


Haligarten & Co... ——- 800,000 Seott & Stringfelow____  . 100,000 
Harriman Ripley & Co., Chas W Scranton & Co. 100,000 
Inc. ~......ii.____._ 1,600,000 Shields & Co. .__.-=_.---. 1,000,000 
Ira Haupt & Co.._.._-_.___ 300,000 Smith, Barney & Co... 1,600,000. 
Hayden, Miller & Co.__._ 200,000 William R, Staats Co.__ 100,600 
Heller, Bruce & Co._.__. 200,000 Stein Bros. & Boyce 200,001) 
Hemphill Noyes & Co... 800,000 Stone & Webster Secur- 
Henry Herrman & Co._ 100,000 ities. Corp. ..... ” 1,600,000 
Hill, Richards & Co,__- 100,000 Stroud & Co., Inc._... 400,000 
J. J. B. Hilliard & Son_ 100,009 Swiss Amer:can Corp... 200,000 
J..A. Hogle & Co._.__- 100,000 Tucker, Anthony & Co. 600,000 
Hornblower & Weeks-__~_ 600,000 Union Securities Corp. 1,600,000 
W. E. Hution & Co... 600,009 G. H. Walker & Co. 300,000 
The Illinois Company- 200,000 Weeden & Co.. Inc..___. 400,007 
Johnson, Lane, Space & White, Weld & Co._____ 1,000,000 
Ce... Ime. 23.3: VS Whiting, Weeks & Stubbs 300,000 
Johnston, Lemon & Co. 100,000 The Wisconsin Co.__ 300,008» 
Kalman & Co., Inc._. 100,000 Dean Witter & Co. 600,000) 


CONSOLIDATED INCOME ACCOUNT 
11 Mos. 11 Mos. 
Ended Ended 
Nov. 30, °45 Nov. 30, 44 
$ 


——Calendar Years——- 
1944 1943 
$ $ $ 
384,277,534 409,708,653 446,402,683 427,564, lz 
122,068,846 123,579,535 134,419,264 124,246,59" 
46,011,688 43,366,415 47,401,570 45,556,706 


QOperat. revs.—-Freight _ - 
Passenger <........ 
GEnOP: 2254-4 








Total ry. oper. revs... 552,358,068 576,654,603 628,223,517 597,367,410 


*Mainten. of way and 

structures “I +80,238,267 77,441,905. 84.897,691 76,377,367 
‘*Mainten. of equip.___.+112,399,675 96,532,033 105,710,068 90,684,902 
Transportation 176,733,744 173,119,875 190,806,185 166,806,67< 
Other ry. oper. exp._. 37,641,242 36,049,248 


39,517,745 35,340,525 





Net rev. from railway 
operations ____ _-_- 
Railway tax accruals- 


145,345,140 193,511,542 207,291,828 228,157,85: 
$78,520,401 123,558,842 130,981,263 126,719,35 


























Equipment rents (net)_ 22,169,945 21,052,064 22,783,373 22,665,985 
Joint facili. rents (net) _ 824,211 1,007,286 1,077,803 1,529,707 
Net ry. opr. income__ 43,830,583 47,893,350 52,449,389 77,242,817 
Cther income ___- * 8,772,885 9,408,514 9,610,564 9,974,227 
Total income ______. 52,603,469 57,301,864 62,059,953 86,317, 04 
Total miscell. deducts._ 552,459 593,545 667,146 806,130 
Income available .for J 
fixed charges _-_- 52,051,010 56,708,319 61,392,807 85,510.95 
Fixed Charges— 

Rent for leased roads & ; 5 
equipment _- ie eg 154,734 106,887 119,759 68,081 

Interest on fund. debt— : 
fixed interest _______ 22,000,878 22,540,607 24,494.777 26,990.56 

Int. on unfunded debt_ 114,302 33,578 35,922 40,166 

Amort. of discount on 
funded debt --_-- 27,108 9,209 9,974 17,849 
Income aft. fxd. chgs. 29,753,988 34,018,038 36,732,375 58,294.2% 
Contingent Charges— 

Income applied to sink. cs 2 ae 
& other res. funds_- 1,081 12,445 12,715 34,452 
Net income —...----- 29,752,907 34,005,593 36,719,660 58,359,821 

Disposition of Net Inc.— 

Inc. applied to sink. & H 

other res. funds 33,000 44,000 48,000 50,000 

Balance of income___ 29,719,907 33,961,593 36,671,660 56,309,821 
°Maint. exps. include 

charges for deprec., 

retirements & amort. 49,590,148 28,114,471 30,942,742 29,126,262 


+Accelerated amortization of defense projects charged maintenance 
of way and structures, $5,493,954; maintenance of equipt., $19,197,710. 

Federal] income and excess profits tex reductions due to: Acceler- 
ated amortization, $20,822,075; redempt‘on Southern Pacific RR. first. 
refunding mortgage bonds (premium cnarged earned surplus 1945), 
$5,639,037. 
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EARNINGS OF TRANSPORTATION SYSTEM 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
$ 


$ $ 
Railway operating rev. 51,568,913 590,262,531 628,223,517 


37,904,464 
tRailway operating exp. 37,788,627 451,145,598 420,931,688 


44,132,670 





Net rev. from ry. op. $$6,228,206 13,780,288 139,116,933 207,291,828 























Unemploy. ins. taxes__ 618,381 654.499 7,616,436 7,608,907 
Federal retirement tax. 669,630 708,685 8,249,883 8,240,356 
State county and city 
ee ee 1,136,543 1,102.654 15,180,812- 13,884,515 
tFederal taxes ______- Cr17,459,910 4,916,267 32,586,396 101,090,480 
Miscellaneous taxes ___ 22,491 40,316 Cri25,989 157,005 
Equipment. rents (net) 1,554,020 1,731,309 23,723,964 22,783,373 
Joint facil. rents (net) 51,683 70,517 875,894 1,077,803 
*Net ry. oper. income 7,178,953 4,556,039 51,009,536 52,449,389 
Other income ___-___-- Dr127,522 202,049 18,769,364 9,610,564 
Total income ______ 7,651,431 4,758,088 59,778,900 62,059,953 
Total miscell. deduct._.. 118,821 73,600 671,280 667,146 
Income available for 
fixed charges ____._. 6,932,609 4,684,488 59,107,620 61,392,807 
Total fixed charges__..._ 3,703,536 1,970,151 26,000,558 24,660,432 
yincome after fixed 
ere 3,229,073 2,714,337 33,107,062 36,732,375 
‘Total conting charges_ 540 270 1,621 12,715 
Net income of S. P. 
Transportat’n Sys. 3,226,533 2,714,067 33,105,440 36,719,660 
**Net income of solely 
controlled affil. cos.- $654,002 473,920 662,939 2,968,340 
t#Cons. adj—(Cr) ____ 174,805 179,922 2,128,365 2,159,065 
Th ee eONee). ee | He eee 9124,000 -_---- 
Consol, net income__ 2,749,336 2,367,909 35,772,744 41,847,065 


*Before provision for interest charges on outstanding debt. or other 

non-operating income items. +tAfter including accelerated amortization 
of defense facilities charged (1) for maintenance of way and struc- 
tures amounting to $1,605,235 in Dec. 1945, and $7,099,188 in the 
12 months ended Dec. 31, 1945; and (2) for maintenance of equip- 
ment amounting to $6,230,449 in Dec. 1945, and $25,428,159 in the 
year 1945. tAfter deducting Federal income and excess profits tax re- 
ductions due to (1) accelerated amortization of $6,530,562 in Dec., 
1945 and $27,352,637 in the full year 1945, and (2) redemptions of 
Southern Pacific RR. Co. first refunding mortgage bonds (premium 
charged earned surplus in 1945) of $3,400,462 in Dec., 1945 and $9,- 
039,499 in the full year 1945. §Deficit. 
{Dividends in amount $124,000, declared by separately operated solely 
controlled affiliated companies as distribution of current earnings, are 
included in “Other income’’ tor 1945 for the Transportation System 
and are offset in the item “Consolidated adjustment—Debit.’’ For 
1944, dividends, declared by such companies out of accumulated sur- 
Pluses of previous yearé amounting to $2,264,576. were excluded from 
“Other income’’ of the Transportation System; therefore, no offsetting 
amount is reflected in the debit adjustment item. 

**Excluding S. P. RR. Co. of Mexico. 


*+?Representing interest on certain bonds of solely controlled affil- 
iated companies not credited to income of S. P. Transportation System. 

tftRepresenting dividends received from solely controlled affiliated 
companies included in net income of S. P. Transportation System but 
not charged against income by paying companies. 


EARNINGS OF COMPANY ONLY 
December— 


1945 1944 1943 1942 
Gross from railway____ $30,006,342 $40,145,367 $40,305,631 $39,106,557 
Net from railway______ * 7,385,369 9,477,821 1,849,591 18,255,691 
Net ry. oper. income___ 5,936,450 3,419,437 *666,322 9,696,065 
From Jan, 1— 
Gross from railway____ 471,674,332 493,672,507 465,362,718 370,469,054 


Net from railway______ 97,265,691 148,537,109 164,730,801 150,276,703 
Net ry. oper. income__. 36,364,091 39,421,098 52,756,188 76,932,583 
*Deficit—V. 163, p. 694. 


Southern Railway—Gross Earnings— ~* 


Period— 10 Days End. Jan. 31 Jan. 1 to Jan. 31 
1946 1945 1945 


1946 
Gross revenues________ $7,574,293 $9,562,612 $22,494,524 $29,851,606 


--V. 163, p. 694. 


Southern Union Gas Co.—Debentures Called— 


The company has called for redemption on Feb. 23, 1946, at 100 
and interest, all of the outstanding 25-year sinking fund 6% deben- 
tures due Nov. 1, 1967. Payment will be made at the First National 
Bank in Dallas, trustee, Dallas, Texas. 

_ Holders may receive immediate payment of the full redemption 
price, plus accrued interest to Feb. 23, 1946, upon presentation and 
surrender of said debentures.—V. 163, p. 468. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Dec.31—  1945—3 Mos.—1944 1945—12 Mos.—1944 
$ $ $ 


Operating revenues____ 


$ 
43,027,986 39,579,084 167,355,133 151,023,003 











Operating expenses______ 28,958,539 25,784,965 106,519,773 93,892,692 
Federal income and exc. 
profits taxes _______ *2,363,397 | 6,770,956 *25,255,275 27,227,784 
Other taxes —....._._ = 2,472,604 2,316,766 11,557,036 10,845,606 
Net oper. income___.__ *9,233,446 4,706,397 *24,023,049 19.056.921 
Other income (net) (Dr) *4,603,030 32,895 *5,014,217 "504,632 
Total income _______ 4,630,416 4,673,502 19,008,832 18,552,289 
Interest deductions____ 594,974 760,559 2,579,012 2,886,187 
Net income__________ 4,035,442 3,912,943 16,429,820 15,666,102 
_ ie 4,575,000 3,660,000 16,470,000 16,012,500 


“Provision for excess profits tax was reduced by reason of premiums 
paid on debt redemption and other special non-recurring items. Other 
income was charged with an amount offsetting such tax reduction 
and the balance of these items was charged against surplus.—V. 163, 


Pp. 320. 


Southwestern Gas & Water Co.—Bonds Called— 
See The Southeastern Corp., above. —V. 159, p. 2679 


Spiegel, Inc.—January Sales Increased 41%— 
Month of January— 1946 1945 


Combined retail and mail order net sales $4,412,781 3,128,112 
—V. 163, p. 232. 7 , 


Spokane International RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway____ $104,543 $184,834 $195,345 $199,144 
Net from railway______ 31,373 84,122 43,879 98,143 
Net ry. oper. income___ 17,849 55,696 64,034 2,027 

From Jan. 1— . 
Gross from railway___- 1,994,582 2,118,741 2,009,205 1,701,197 
Net from railway______ 667,151 699,241 791,590 841,349 
Net ry. oper. income___ 254,397 275,890 332,495 381,784 
—V. 163, p. 112. 

Spokane Portland & Seattle Ry.—Earnings— 
December— 1945 11944 1943 1942 
Gross from railway__.._ $1,210,892 $2,361,373 $2,131,123 $1,561,045 
Net from railway______ *1,500,188 347,886 *109,179 611,446 
Net ry. oper. income___ *1,678,950 165,217 *258,922 348,225 

Prom Jan. 1— 

Gross trom railway____ 24,774,933 26,125,576 23,906,149 19,540,611 
Net from railway--____ 3,959,138 8,002,179 10,020,949 9,738,851 
Net ry. oper. income___ 461,429 3,935,992 4,659,898 6,851,890 
*Deficit. {Corrected figures.—V. 163, p. 232. 
—~ —— 


(E. R.) Squibb & Sons—25 Cents on New Com. Stock 


The directors have declared a dividend of 25 cents per share on 
the new $1 par common stock, payable March 12 to holders of record 
Feb. 28. This compares with quarterly dividends of 50 cents per share 
paid during 1945 on the old common stock of no par value which 
was outstanding prior to the three-for-one stock split-up in Decem- 
ber, 1945. 

The usual quarterly dividend of $1 per share on the $4 cumulative 
preferred stock, no par value, was also declared, payable May 1 
to holders of record April 15.—YV. 163, p. 233. 


(A. E.) Staley Manufacturing Co. (& Subs.)—Earns.— 
Period End. Dec. 31— 1945—3 Mos.—-1944 1945—12 Mos.—1944 





Gross earnings________ $3,279,783 $3,045,044 $13,519,422 $11,571,764 
Expenses ---..___..__- 1,001,573 1,060,283 3,953,945 4,342,898 
Depreciation -.....____ 192,126 168,363 762,768 707,999 
Emergency facil. writ- 

gg, RRO AI 17,890 1,113,280 17,890 1,113,280 
Fed. income and excess 

profits taxes (est.)__ 1,519,000 349,000 6,450,000 3,519,000 

NGS DUOC s.- cer ecinuin $549,194 $354,118 $2,334,819 $1,888,587 
Earns. per com. share__ $1.16 $0.70 $4.96 $3.91 


NOTE—Federal income and excess profits taxes are stated after 
deduction of post-war refund. The statements for 1944 have been 
= to this basis since passage of the Tax Adjustment Act of 

Net dollar sales in 1945 increased 12.51% to $78,134,190. Net prof * 
a to 2.99'> of net sales, compared to 2.72% of net sales : 
1 , 

Production of the Deeatur, Ili., corn and soybean processing firy 
in terms of tons, increased by 12.35%. 

During 1945, the working capital of the company increased $1,720,722 
to $13,797,943. Principal faetors, other than profits, contributing to 
the increase were the post-war refund of prior years’ excess profits 
taxes amounting to approximately $1,400,000 which, by the Tax Adjust- 
ment Act of 1945, are now available, and depreciation expense of 
$762,768, which involved no cash outlay. Offsetting these, in part, 
were expansion of production facilities at a cost of $1,772,278 and 
cash dividends paid in the amount of $975,578. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 
CED tiene 4 ek gin dinginhstnnabeemaban * Cee. tree 
Accounts receivable —........--... oa ‘ 2,732,150 2,944,775 
Py RR RES BE pal REE iy SRA tag a SN 28,847,194 30,393,307 
Refundable portion of excess profits taxes_____ 1,096,839 a ee 
Investments and other assets__.._____________ 370,457 379,187 
Post-war refund of excess profits taxes (est.)__ aiiieatuies 1,422,000 
Property, plant and equip. at cost less reserves 11,488,105 10,509,408 
PISTOSTOR -CBATQCS i dikkkk oh worn ee 483,672 510,526 





Teal... z 


LIABILITIES— 
Manes BOFENe a405. ce 


$47,953,967 $49,034,946 


----..--- $13,375,000 $16,000,000 





Accounts payable PEN RA Ree 2,232,764 4,499,131 
Accruals __- aie sbeeehnall EE ct a a 926,799 998,678 
Federal taxes on income__- gas Mercia 5,279,227 2,638,794 
Long-term debt _ we Cee ap AE Ee 4,775,000 5,000,000 
Reserve —_- 2 ay Re act: ee an vata 1,422,000 
Capital stock aS SR i bs 8,930,230 8,930,230 
Surplus ~ Pas “ 12,434,947 9,546,113 

Ce ke eM MT MO oe 


NOTE—The Tax Adjustment Act of 1945 converted the post-war 
refund of excess profits taxes to a current asset available Jan. 1, 1946. 
—V. 163, p. 695. 


Staten Island Rapid Transit Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway__ _ $231,185 $432,693 $354,670 $265,837 
Net from railway______ *607,528 *54,382 198,194 103,334 
Net ry. oper. income___ *390,421 *71,833 *33,808 54,430 

From Jan. 1— 

Gross from railway___- 4,976,686 5,286,086 4,286,161 2,684,833 
Net from railway____- wi 1,028,286 1,927,821 1,912,259 884,452 
Net ry. oper. income___ 315,001 916,740 1,028,583 417,611 


*Deficit.—V. 163, p. 112. 


Steel Materials Corp.—Registrar Appointed— 


The Guaranty Trust Co., of New York has been appointed registrar 
for capital stock.—V. 145, p. 957. 


Sterchi Bros. Stores, Inc.—Sales Up 93.41%— 


Month of January— 1946 1945 Increase 
Net sales __ kia a er le $732,606 $378,785 $353,821 

Cc. S. LaRue, Vice-President and Treasurer, on Feb. 5 stated that 
the January 1946 sales were the highest obtained in January of any 
year since the organization of the company. This was the fourth 
consecutive month in which sales have been at an all-time high for 
the respective month.—V. 163, p. 695. 


Stokely-Van Camp, Inc.—Expands Production— 


The Stokely-Van Camp line of frozen foods will be expanded shortly 
through construction of a new $300,000 plant at Oxnard, Calif., 
W. B. Stokely, Jr., President, announced on Feb. 5. 

The new frozen foods plant, which is expected to go into production 
when the seasonal pack becomes available this summer, will be 
operated in cooperation with local growers and the Union Ice Co., 
Mr. Stokely said. . 

The Union Ice Co., will construct the new plant on its own property 
in Oxnard, about 75 miles north of Los Angeles. Union Ice also has 
been contracted by Stokely-Van Camp to handle the freezing of 
foods packed at the Oxnard plant. When completed the plant will 
be approximately 120 feet by 700 feet. 

Mr. Stokely said that operations are expected to be conducted 
on a year round basis. The products to be packed will include lima 
beans, peas, cauliflower, pbrocoli, orange and lemon juices, and 
spinach.—V. 162, p.*3120. 


Sun Oil Co. (& Subs.)—Earnings— 

Years Ended Dec. 31— 1945 -1944 1943 
Wee Ut se Sw +$15,666,543 $13,350,217 $13,352,524 
3,430,977 3,119,582 2,838,929 
Earned per share $$4.44 $4.15 $4.56 

“After reserves, amortization, depreciation, depletion and Federal 
income taxes. tIncludes $1,559,843 non-recurring income. ‘Earnings 
per common share for 1945 on basis of number of sharés outstanding 


wabuae. oteek dividend on Dec. 15, 1945, amounted to $4.88.—V. 162, 
Pp. é 


Telephone Bond & Share Corp,—35-Cent Dividend— 


The directors on Feb. 5 declared a dividend of 35 cents per share on 
the 7% first preferred stock, par $100, payable March 15 to holders 
of record Feb. 26. Payments during 1945 were as follows: March 15, 


June 15, and Sept. 15, 35 cents each; and Dec. 15, $2.45. Arrearages 
on Dec. 31, 1945 amounted to $75.96.—V. 162, p. 2991. 

Tennessee Central Ry.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway____ $281,564 $309,475 $380,464 $323,632 
Net from railway ____-_ 22,340 38,431 *52,615 61,007 
Net ry. oper. income___ 13,111 *14,724 *53,796 32,438 

From Jan. 1— 

Gross from railway-... 3,847,985 4,769,426 4,841,515 3,987,281 
Net from railway_.__._ 707,491 1,101,030 1,405,812 1,009,683 
Net ry. oper. income___ 284,767 376,707 712,258 489,323 


*Deficit.—V. 163, p. 320. 


Terminals & Transportation Corp.—Absorbed— 
See Merchants Refrigerating Co. above.—V. 160, p. 1444, 


Se — —— 


Texas Mexican Ry.—Earnings— 


December— 1945 1944 1943. 1942 
Gross from railway_- $144,722 $144,338 $175,949 $154,877 
Net from railway—~---- *27,755 *64,181 + 302 36,234 
Net ry. oper. income-_-_- *57,523 8,744 *187,594 18,092 

Prom Jan. 1— 

Gross from railway---- 2,171,485 2,280,817 2,026,168 1,721,976 
Net from railway_----~- 655,511 717,672 828,297 635,271 
Net ry. oper. income 287,477 385,856 322,002 455,429 

*Deficit.—V. 163, p. 320. 

Texas & New Orleans RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway $7,898,250 $11,423,071 $10,863,848 $11,090,989 
Net from railway--_- 1,171,661 4.299,290 1,984,703 6,078,085 
Net ry. oper.income 1,257,002 1,133,427 1,426,396 3,465,370 


From Jan. 1— 
Gross from railway 
Net from railway---- 
Net ry. oper. income_ - 
—V. 163, p. 112. 


132,010,553 102,275,682 
63,446,321 49,949,880, 
24,506,126 26,672,343 


118,588,062 134,542,381 
41,867,546 58,751,919 
14,661,749 13,025,499 


Texas & Pacific Ry.—Earnings— ; 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 











i 36 7 002,746 
Operating revenues $5,284,732 $6,767,421 $75,518,581 $80,002, 
Gperating expenses 3,370,078 3,843,641 44,085,849 45,921,334 

Net rev. fr. ry. opers. $1,914,654 $2,923,780 $31,432,732 $34,081,412 
Ry. tax accruals__- 884,762 2,220,276 18,414,668 24,957,936 
“$ 476. 

Ry. oper. income___. $1,029,892 $703,504 $13,018,064 $9,123, . 
Equip: rentals (net Dr) 111,423 139,619 2,397,722 2,110,976 
Jt. fac. rentals (net)- Cr42,419 Cr31,240 Dr74,726 Dr255,226 
Net ry. oper. income $960,883 $595,125 $10,545,616 $6,757,274 
Other income --_-~~-- 96,012 73.665 829,436 781,870 
Total income -~- ~ $1,056,900 $668,790 $11,375,052 $7,539,144 
Misc. deductions _- 63,969 23,449 435,116 235,065 
Fixed charges PENT 235,956 280,823 3,578,128 3,474,447 
Contingent charges 7,700 a 7,841 
Pa Rene aie ae hee a eae cillabioecles he kiatee 

Net income . $756,975 $356,818 $7,361,808 $3,821,791 


—V. 162, p. 3239. 


Texas Public Utilities Corp.—Sale Approved— 

The SEC of Feb. 1 issued an order approving the sale of its water 
plant and water distribution system in the vicinity of and in the 
City of Llano, Llano County, Texas, to that city for a cash purchase 
price of $85,000.—V. 124, p. 113. 


Thermoid Co. (& Domestic Subs.)—Dec. Sales Off— 

Period End. Dec. 31— 1945——-Month—3944 1945—-12 Mos.—-1944 
Sales , _ $1,450,441 $1,868,471 $23,041,299 $21,624,287 

Sales for 1945 included those of the company’s California subsidiary, 
which was acquired in January, 1945.—V. 162, p. 3121. 





Thompson Products, Inc.—25-Cent Common Dividend 


The directors on Feb. 4 declared a dividend of 25 cents per share 
on the common stock, no par value, and the regular quarterly dividend 
of $1 per share on the 4% cumulative preferred stock, par $100, 
both payable March 15 to holders March 1. 

Payments on the common stock during 1945 were as follows: March 
15, June 15 and Sept. 15, 25 cents per share; and Dec. 28, a year-end 
of $1.25.—V. 162, p. 3239. 


Tilo Roofing Co., Inc.—15-Cent Distribution— 


The directors on Jan. 24 declared a quarterly dividend of 15 cents 
per share on the common stock, par $1, payable March f5 to holders 
ef record Feb. 25. Payment in 1945 were as follows: March 15, June 
15 and Sept. 15, 10 cents each; and Dec. 15, 15 cents.—V. 162, p. 3121. 


Toronto Elevators, Ltd.—To Redeem Preference Stock 


The company announces that it will redeem on March 7, next, 
all of its outstanding shares of 5%4‘- cumulative preference stock, 
par $50, at $52.50 per share and accrued dividends.—V. 156, p. 1422. 


Trusteed Funds, Inc.—Registration Statement— 


The company on Jan. 31 filed a registration statement with the SEC 
for 3,334 plans A, 3,334 plans B, and 1,800,000 theoretical units of 
Commonwealth Fund Indenture of trust plans A and B. 

Investment managers are Studley, Shupert & Co., Inc.—V. 162, p. 53. 


Tubize Rayon Corp.—Merger Ratified— 


The stockholders of this corporation, at a special meeting on Feb. 6 
approved the proposed merger of Tubize with and into Celanese Corp. 
of America. The stockholders of the latter on Feb, 7 also approved 
the proposal. . ; ; 

Under terms of the merger each outstanding share of Tubize 4%4% 
preferred stock would become and be converted into one share of 
Celanese first preferred stock, $4.75 series, and each outstanding 
share of Tubize common stock would become and be converted into 
24, of a share of Celanese common stock, 

No change is proposed in the terms of the outstanding first pre- 
ferred stock, $4.75 series; 7% second preferred stock or the common 
stock of Celanese Corporation of America and no exchange of stock 
certificates of these issues will be necessary.—-V. 163, p. 112. 


Union Bag & Paper Corp.—15-Cent Dividend— 

The directors on Jan. 31 declared a dividend of 15 cents per share 
on the capital stock, no par value, payable March 18 to holders of 
record March 9. A like amount was disbursed in each quarter during 
1945, and, in addition, an extra of 25 cents was paid on Dec. 28, 
last year, bringing total payments in 1945 to 85 cents.—V. 162, Pp. 
2862. 


Union Compress & Warehouse Co., Memphis, Tenn.— 
To Refund Present 5% Bonds Through Issuance of New 
Series With Lower Interest Rate— 

All of the outstanding 5% bonds ($195,100 series A and $931,900 
series B), due Sept. 1, 1964, have been called for redemption on 
March 1, next, at 105 and interest, Payment will be made at the 
Union Planters National Bank & Trust Co., Memphis, Tenn., which 
owns the series A bonds. 

Funds for this purpose will be received from the issuance of @ 
new series bearing 4 iwwer race ui imverest, the graauated scale 
averaging slightly less than 3%2‘-. The new issue will be dated 
baarch 1, 1946 and will mature Sept. 1, 1964. Holders of the present 
5% bonds may exchange the same for the new series.—V. 142, Pp. 3872. 


Unien Wire Rope Corp.—Registers With SEC— : 

Company on Feb. 4 filed a registration statement with the SEC for 
42,000 shares of capital stock (no par). 

The company will offer the shares for a period of two weeks after 
the effective date of their registration tor sale to stockholders at 
$15.50 per share. The shares not purchased by the stockholders will 
be offered for sale to the public by the underwriter, P. W. Brooks & 
Co., at the same price. 

The estimated net proceeds, after deduction of expenses, is $570,- 
255, of which it is intended approximately $250,000 will go into in- 
creased inventory and the balance used for cash working capital. 
—V. 162, p. 176. ; 


Union Pacific RR.—Sells Debentures at Record Low— 
Issue Oversubscribed—An all-time record low for rail- 
road borrowing in the open market was established 

Feb. 6 when the company sold $44,493,000 30-year 2% %o 
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j j ci NSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS holders, who will receive all proceeds from their offerings. The re- 

oma ger gg eter wee wagrem lee re nen 1945 1944 1943 1942 maining 70,000 shares will be underwritten by Reynolds & Co., which 

4 alsey, Stuart & Co., Inc. The successful bid of Trans tno $ s also will buy 10,000 common stock purchase warrants at 5 cents each. 
107.789 for the bonds, maturing in 1972 represented an pRReporEs Seer 


interest cost a shade less than 242%. The coupon rate 
was fixed in the invitation for bids. Subject to approval 
by the Interstate Commerce Commission, the bonds were 
reoffered immediately at 108% and interest for a yield of 
about 2.47%. Within a few minutes the issue was report- 
ed oversubscribed and the books closed. 

Kuhn Loeb & Co. headed the only other competing 
group at the sale. This group named a price of 107.5399. 

Dated Feb. 1, 1946; due Feb. 1, 1976. é 

Principal and interest, Feb. 1 and August 1, payable at office or 
‘agency of company in New York. Definitive bonds will be in coupon 
form, in denomination of $1,000, registerable as to principal, and in 
registered form without coupons, in denominations of $1,000 and author- 
ized multiples thereof. Coupon and registered bonds interchangeable. 
‘Redeemable (except for the sinking fund) on and after Feb. 1, 1951, 
at company’s option as a whole on any date or in part in amounts 
of not less than $3,000,000 on any interest payment date, upon not 
less than 45 days’ published notice, and for sinking fund on similar 
notice on Aug. 1, 1947 or on any interest payment date thereafter, the 
initial redemption prices being 109% and 108% %. 

In the opinion of counsel, these bonds. will be legal investments for 


savings banks in California, New Hampshire, New York, Ohio and 
Rhode Isiand, and Pennsylvania. 


ISSUANCE— Issuance and sale of bonds subject to authorization by 
Interstate Commerce Commission. 


PURPOSE—-Proceeds of the sale of the bonds will be used, together 
‘with other funds, to redeem at 103 and interest, company’s 34-year 
342‘ debenture bonds, due Oct. 1, 1970 and 35-year 342% debenture 
bonds, due May 1, 1971, mow outstanding in the hands of the public 
in the aggregate principal amount of $44,717,000. The 34-year de- 
bentures will be called for redemption on April 1, 1946 and the 
35-year debentures on May 1, 1946, but the company will offer to 
redeem any of said bonds at the full redemption price and accrued 


interest to said redemption dates promptly after the sale of the 
2%‘: debenture bonds. 


CAPITALIZATION—-Company had outstanding in the hands of the 
public on Dec. 31, 1945, $99,543,100 4% preferred stock and $222,291,- 
000 common stock. 

The company had outstanding in 


‘ the hands of the public on 
December 3), 


1945, $100,000,000 first mortgage railroad and land 
grant 4% bonds due July 1, 1947; $81,602,000, refunding mortgage 
. bonds, series B, due Oct. 1, 1990; $44,717,000, 3%2% debentures, 
(which will be retired upon completion of this financing); and 
$33,040,657 principal amount of equipment trust certificates and 
other equipment obligations due in varying amounts from 1946 to 1956 
inclusive, interest. or dividends thereon ranging from 1%% to 234%. 

Funded debt of the Lessor Companies outstanding in the hands of 
the public on Dec. 31, 1945, aggregated $106,955,500, of which $52.,- 
205,500 ‘including $14,866,000 guaranteed by the company) matures 
in 1946 erg oo and $54,750,000, guaranteed by the company 


UNDERWRITERS—The names of the underwriters and the principal 
amount of bonds purchased are. as follows: 


Amount 


matured in 


Amount 
Halsey, Stuart & Co., Leedy, Wheeler & Co. $iuU,U0UU0 

Inc. . $4,918,000 Loewi & Co.___ Ns 125,000 
Allison-Williams Co.. 125,000 Laurence M. Marks &Co. 350,000 
Ames, Emerich & Co., Martin, Burns & Cor- 

Inc. a ae 150,000 bett, Inc. tat 125,000 
Geo. G. Applegate 100,000 i i ec: Taree 100,000 
Arnhold and 8. Bleich- Mason-Hagan, Inc. 100,000 

roeder, Inc. walks 150,000 Mason, Moran & Co. 100,000 
Atwill and Company 100,000 Morris Mather & Co._- 100,000 
A. E. Aub & Co.__. 100,000 Wm. J. Mericka & Co., 
Auchinloss, Parker & RR I ho Meee in 125,000 

Redpath 500,000 Merrill Lynch, Pierce, 

Baker, Weeks & Harden 400,000 Fenner & Beane_-_-_ 1,000,000 
Ballou, Adams & Co., Metropolitan St. Louis 

Incorporated 100,000 Co. ‘ 150,000 
The Bankers Bond Co., E. W. & R. C. Miller & 

Incorporated 100,000 Co. ons 150,000 
Barrow, Leary & Co. 100,000 The Milwaukee Co. 400,000 
Jack M. Bass & Co. 100,000 Minsch, Monell & Co. 100,000 
Baum, Bernheimer Co. 100,000 Moore, Leonard & Lynch 175,000 
Bear, Stearns & Co. 1,850,000 Mullaney, Ross & Co. 300,000 
Biddle, Whelen & Co. 100,000 Nashville Securities Co. 175,000 
Bingham, Sheldon & Co. 100,000 The National Company 
Bioren & Co. 100,000 of Omaha _______-- 150,000 
Blair & Co., Inc. 1,850,000 Newburger & Hano__-__ 125,000 
Boettcher and Co. 100,000 E. M. Newton & Co.___ 400,000 
Bosworth, Chanute, Alfred O’Gara & Co... 125,000 

Loughbridge & Co.- 150,000 <8 2 iss eee 1,850,000 
H. F. Boynton & Co., Pacific Northwest Co._ 125,000 

Inc. : 300.000 Park-Shaughnessy & Co. 125,000 
Burr & Co., Inc. 750,000 Patterson, Copeland & 

Frank B. Cahn & Co. 125,000 & Kendall, Inc.___-_- 100,000 
Caldwell Phillips Co. 100,000 Peters, Writer & Chris- 
C. F. Cassell & Co. 100,000 teagsen, Inc.........-. 150,000 
Central National Corp. 150,000 Phillips, Schmertz &Co. 100,000 
City Securities Corp. __ 150,000 Wm. E. Pollock & Co., 
Clayton Securities Corp. 175,000 RNG Sis ee ta oS sas Gs 125,000 

’ Coffin & Burr. Inc. 625,000 R. W. Presspriche& Co. 1,850,000 
C. C. Colling & Co., Inc. 100,000 Putnam & Co. ______. 625,000 
Cooley & Company 300.000 The Ranson - Davidson 
Courts & Co. _. 100,000 _ Ae RRS ae 150,000 
8S. K. Cunningham & Rauscher, Pierce & Co. 

Co., Inc. 100,000 BS Koos o8 oe dks 125,000 
Davenport & Co. 150,000 Reinholdt & Gardner 150,000 
Davis, Skaggs & Co. 100,000 Daniel F. Rice & Co.__ 100,000 
R. L. Day & Co. 400,000 &. H. Rollins & Sons 
Dempsey & Company 300,000 SOR. ieee a §8eeeo 
R. S. Dickson & Co., Rotan, Mosle & More- . 

Incorporated ons 400,000 ot hehe oS RRR eo 150,000 
John M. Dougilas_-___ 150,000 L. F. Rothschild & Go. 1,850,000 
R. J. Edwards, Inc. 100,000 Schmidt, Poole & Co. 100,000 
Clement A. Evans & Co., Schoellkopf, Hutton & 

Inc. -. CRS 6 ee 125,000 Pomeroy, Inc._._.__.__. 1,850,000 
Ferris & Co., Inc._. 100,000 Schwabacher & Co.____ 250,000 
Field, Richards & Co. 250,000 Scott, Horner & Mason, 

First California Co.__ 100,000 MOOD. mica ats Seek 6 we 100,000 
The First Cleveland Chas. W. Scranton & 

Corporation ___-__ . 150,000 0 BPRS ARS LS ea 200,000 
The First Trust Co. of Sills, Minton & Co., Inc. 100,000 

Lincoln, Nebraska__ 175,000 Smith, Moore & Co.___ 125,000 
Foster & Marshall___- 125,000 Starkweather & Co.___ 200,000 
Graham, Parsons & Co. 500,000 Stern Brothers & Co.__ 250,000 

_ Green, Ellis & Anderson 400,000 Stifel, Nicolaus & Co. 

' Greenman & Cook, Inc. 100,000 _. Pept eatety Ss ee 175,000 

. Gregory & Son, Inc._- 500,000 er ee es 150,000 
J. B. Hanauer & Co._. 100,000 Walter Stokes & Co._ 100,000 
Hannahs, Ballin & Lee 175,000 Sutro & Co. _.__._____ 125,000 
Harley, Haydon & Co., Thomas H. Temple Co. 100,000 

OG | cee eh ee al 100,000 Thomas & Co. _.______ 250,000 

. Harris, Hall & Co., Inc. 625,000 Townsend, Dabney & 

Darter H. Harrison&Co. 100,000 NER Soe SS 100,000 

- Robert Hawkins & Co., Wachob-Bender Corp.- 200,000 

ES SOT he ahah bw 100,000 H. C. Wainwright &Co. 200,000 
es we Oso ost. 150,000 Webster & Gibson_____ 125,000 
Kenneth B. Hill & Co. 100,000 Weil & Arnold... _____ 125,000 
Baeecn &:. 08 .._.._.-.- 400,000 Wertheim & Co._______ 1,850,000 
Investment Corporation Wheelock & Cummins, 

: of Norfolk __-_----- 100,000 SESS AEE Se 125,000 

' Johnson, Lane, Space & White, Hattier & San- 

| Ste <a psaty 125,000 gg OE GREED 125,000 
Edward D. Jones & Co. 100,000 Harold E. Wood & Co. 125,000 
Kalman & Co., Inc.___ 125,000 Woodard-Elwood *& Co. 100,000 
Kean, Taylor & Co.___- 400,000 F. J. Wright & Co.___- 100,000 
Thomas Kemp & Co.__ 200,000 Wurts, Duties & Co.___ 125,000 
A. M. Kidder & Co._-- 100,000 Wyatt, Neal & Wag- 

’ Kinsley & Adams_____ 150,000 NNT ee eo ols 100,000 

. Laird, Bissell & Meeds-_ 175,000 F. S. Yantis & Co., Inc. 125,000 
W. C. Langley & Co. 1,000,000 Yarnall & Co.____----_- 175,000 


s $ 
355,546,159 377,242,607 357,590,629 282,241,763 
96,370,042 91,571,984 86,742,472 45,793,903 
39,961,671 37,776,375 35,941,833 25,028,877 


491,877,872 506,590,966 480,274,934 353,064,543 


Freight revenues - 
Passenger revenues -.. 
All other revenues__-_-- 





Total operating revs._ 


Maintenance __~.~._- _ 187,628,525 148,621,879 148,194,220 105,459,394 
Transportation _.__.-. 144,300,149 137,571,731 125,863,402 94,219,700 
AD) GHG vied snsnnketnn 30,357,910 28,766,192 26,017,150 19,360,036 





Revenues over exps.__ 129,591,288 191,631,164 180,200,162 134,025,413 


























Withee: a F 8 84,536,070 141,806,203 126,063,145 61,744,144 
Railway oper. inc... 45,055,218 49,824,961 54,137,017 72,281,269 
IE a atitinsd ahernech eae 1,942,091 1,867,788 1,806,833 1,802,117 
Total income -_.... 46,997,309 51,692,749 55,943,850 74,083,386 
Hire of equip.—debit bal. 12,609,546 11,599,126 11,769,781 10,328,128 
lia RR BF imate Sib 3,280,210 3,567,608, 2,968,214 2,730,538 
Net inc. from trans. 
operations _.__-_._.._ 31,107,553 36,526,015 41,205,855 61,024,720 
Inc. from invests. and 
sources other than 
transportation opers. 16,595,894 20,401,418 18,876,031 15,798,864 
Total income ___.--. 47,703,447 56,927,433 60,081,886 76,823,584 
Miscellaneous deductions 758,070 682,426 611,881 567,789 
Inc, avail for fixed 
oherees (=~. -—-- 46,945,377 56,245,007 59,470,005 76,255,795 
“Int. on funded debt_._.. 13,505,867 14,110,072 13,570,444 13,642,641 
Int. on unfunded debt 391,770 1,029,609 567,148 491,807 
Amortiz. of disc. on 
funded debt -___---- ae 23,771 31,373 31,694 
Rent for leased roads 
and equipment —_----_- 16,160 10,661 7,781 5,668 
Net income from all 
sources -.-.------ 33,031,580 41,070,894 45,293,259 62,083,985 
*Released from reserve_ 1,618,699 Beene 8a ess FS ae 
Total for disposition. 34,650,279 41,929,914 45,293,259 62,083,985 
*Appropri. to reserve_ ieabiene— aaa . 10,000,000 re ates 
Dividends on pfd. and 
common stocks of Co. 17,319,184 17,319,184 17,319,184 17,319,184 
Unappropriated surp. 17,331,095 24,610,730 17,974,075 44,764,801 
Times fxd. chgs. earned 3,374 3,707 4,195 5,381 
Deprec. and  amortiz. 
chgs. incl. in oper. 
exc. profits texes_.__ 60,600,000 118,000,000 103,000,000 42,526,202 
+Includes Fed. inc. and 
exc. profits taxes___ 60,000,000 118,000,000 103,000,000 42,526,202 


*Against possible refunds on U. S. Government shipments. 
—V. 163, p. 696. 


United Air Lines, Inc.—Calls 442% Preferred Stock— 


All the outstanding shares of 442% cumulative convertible preferred 
stock, $100 par value, have been called for redemption on April 1, 
1946, at $105 per share and dividends amounting to 37% cents per 
share. 

The right to convert said shares 
of 3% shares of common for 
at 3 P. M., on April 1, 1946. 

The City Bank Farmers Trust Co., transfer agent, New York City, 
will be authorized to receive such shares and make payment therefor. 

The preferred stock will be suspended from dealings on the New 
York Stock Exchange at the opening of the trading session on 
April 1, 1946.—V. 163, p. 469. 


into common stock at the rate 
each share of preferred terminates 


United Corp.—To Sell Additional Columbia Stock— 


The corporation has applied to the SEC for permission to sell 200,- 
000 additional shares of common stock of the Columbia Gas & Electric 
Corp. on the New York Stock Exchange during a three-month period. 

United reported that its present holdings were 2,210,856 shares, or 
17.9% of the outstanding voting securities of Columbia Gas common 
stock, and that under authority granted in a SEC order of last Dec. 
27 United had sold 200,000 shares of Columbia Gas on the New York 
Stock Exchange between Jan. 2 and Jan. 28.—V. 163, p. 696. 


United States Life Insurance Co.—Rehabilitating Far 
Eastern Division— 


After five years of wartime frustration, policyowners of this com- 
pany in Singapore, Straits Settlements. are again receiving life insur- 
ance services with the reopening of the company's branch office there, 
Mansfield Freeman, President, announced on Feb. 5. The rehabilita- 
tion of this section of the company’s Far Eastern Division was effected 
by Mr. Galen Litchfield, Vice-President of the company, who makes 
his headquarters at Manila. 

Mr. Freeman said that surprising progress is being made by Mr. 
Litchfield in weaving together the loosed and broken threads occa- 
sioned by the long Japanese occupation in other sections of the Far 
East as well, notably in China, where the Hong Kong office has al- 
ready sent in its first post-war applications for insurance. Records 
in Shanghai have been verified and that office is to reopen in the 
very near future. 

The people of the Far East, Mr. Freeman said, are evidencing great 
interest in the resumption of peacetime insurance service and bene- 
fits. Preparations for the reopening in Batavia have proceeded even 
while local anti-Dutch disturbances continued among the Indonesians. 
—V. 162, p. 2521. 


United States Rubber Co.—Declares Dividends— 


The directors on Feb. 6 declared a total in dividends of $4 a share 
on the 8% non-cumulative first preferred stock, $2 to be paid on 
March 11 to holders of record on Feb. 18, and $2 to be paid on 
June 10 to holders of record on May 20. These payments are to be 
made from net earnings of the company during the year 1945. 

One-half of the preferred dividend for 1944 was paid in that year, 
and the remainder was paid $2 on March 12 and $2 on June 11, 1945. 
One-half of the preferred dividend for 1945 was paid during that year, 
$2 on Sept. 10 and $2 on Dec. 10, 1945. 

The directors also declared a dividend of 50 cents a share on the 
common stock, from earned surplus as of Dec. 31, 1945. This dividend 
is payable March 11 to holders of record on Feb. 18. The company 
paid a dividend of 50 cents a share on the common stock on Dec. 10, 
1945, from earned surplus of the company as of Dec. 31, 1944, making 
a total of $2 a share paid on the common stock in 1945.—V. 163, 
p. 696. ’ ‘ 


Universal Cyclops Steel Corp.—-Secondary Offering— 
Mellon Securities Corp. completed a secondary offering 
Jan. 31 of 10,249 common shares (par $1) at $25% a 


share with a dealer concession of 62% cents—V 162, 
p. 3121. 


Utah Ry.—Earnings— 
December— 


1945 1944 1943 1942 
Gross from railway___~ $156,975 $104,652 $141,747 $135,098 
Net from railway______ 27,985 10,567 36,070 64,144 
Net ry. oper. income___ 9,634 72,237 17,647 42,834 
From Jan. 1— 

Gross from railway__-- 1,502,214 1,313,305 1,430,769 1,361,801 
Net from railway____-- 313,746 223,697 316,492 361,029 
Net ry. oper. income __-_ 186,803 196,971 145,473 198,405 
—V. 163, p. 712. ° 


Universal Winding Co.—Registers Stock— 


The company has registered with the SEC, 109,400 shares ($5 par) 
common stock Of the total, 39,400 shares are being sold by 52 stock- 


—V, 158, p. 588.° 
Van Raalte Co., Inc.—Declares 50-Cent Dividend — 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $10, payable March 1 to holders of record 
Feb. 14. Payments in 1945 were as follows: March 1, June 1 and 
Sept. 1, 40 cents each; and Dec. 1, 80 cents.—V. 162, p. 2314. 


Victor Equipment Co.—Official Promoted— 


E. A. Daniels, formerly General Sales Manager, has been elected 
Vice-President in charge of sales, and E. O. Williams, formerly Dis- 





trict Manager, has been elected Vice-President in charge of the 
Southern California district —-V. 163, p. 697. 

Virginia Iron Coal & Coke Co.—Earnings— 

Calendar Years— 1945 1944 1943 
CNet MEIGS sean ncn ameunneomen $66,880 $71,145 $91,869 

*After charges and Federal income taxes.—V. 162, p. 2688. 

Virginian Ry.—Earnings— 

December— - 1945 1944 1943 1942 
Gross from railway... $2,011,470 $2,132,913 $2,640,762 o.eu5 cs 
Net from railway____-- *3,132,519 634,734 1,232,047 1, 664 
Net ry. oper. income___ *492,105 547,307 634,013 569,947 

From Jan. 1— 

Gross trom railway__.. 28,308,057 29,169,161 27,300,864 26,523,147 
Net from railway. ~~ 4,959,029 11,934,867 12,560,870 13,226,737 
Net ry. oper. income____ 6,062,583 + =#7,118,417 17,487,223 7,369,757 

*Deficit.—V. 163, p. 357. 

Warren Petroleum Corp.—Earnings— 

Quarter Ended Dec. 31— 1945 1944 
Barneé per ehere... .3..~..-- ~~... kee $0.74 $0.60 
Prokit Wéterd | Wn kin ctkee ordnance $475,866 $567,750 
Estimated income taxes____-._------------~---- 33,000 206,000 

Wat INGOUNE: sic diocesan eee $442,866 $361,750 


No. of capital PEO MOR epee 8 Oe Ss abapgaala sS es 
—V. 163, p. 698. 


600,000 600,000 


Washington Water Power Co.—Earnings— 
(Excludes operations of Spokane United Railways) 
Period End. Nov. 30— 1945-—Month—1944 1945—12 Mos.——-1944 














Operating revenues ____ $981,072 $954,113 $11,578,528 $11,375,231 
Operating expenses __-_- 326,605 326,412 4,154,287 4,137,742 
Federal taxes _____--~.. 93,474 171,361 1,921,401 1,763,489 
Other t6Nee@ 2... 2. 108,016 80,529 1,194,208 1,093,822 
Piop. retir. res. approp. 84,166 84,166 1,010,000 1,010,000 
Net oper. revenues__ $368,811 $291,645 $3,298,632 $3,370,178 
Other income (net)___~- 9,122 3,175 $2,348 36,203 
Gross income ___---~-~ $377,933 $294,820 $3,380,980 $3,406,381 
Interest on mtge. bonds 55,650 64,167 741,327 770,000 
Other inter. & deduct. 19,982 30,428 282,212 383,168 
Miscell. reservations of 
EE SE SERS gh YES aa pene Ne BE > i? 300,000 
Balance surplus _____ $302,301 $200,225 $2,357,441 $1,953,213 
Divs. applic. to pfd. stock for period_________ 622,518 622,518 
oa ce menesnesadaianin ake a aaacas iain $1,734,923 $1,330,695 


—VY. 163, p. 357. 
Western Auto Supply Co.—Earnings— 





Calendar Years— 1945 1944 
Net 90106 606i. esi scau, EE ee Se rine $58,805,682 $47,153,215 
Profit before Federal taxes_2-~_ ~~~. .....----~- 4,755,598 1,849,474 
Federal income: taNOSs. + <.~~~ ogn cee 2,037,292 546,743 

DORE OCI oo oak se Sn. oo en oe ee $2,718,306 $1,302,731 
Earnings per common share-_-- $3.62 $1.73 


Retail sales alone were $31,414,178 against $25,413,998 in the pre- 
ceding year, and wholesale sales amounted to $27,391,504 against 
$21,739,217.—V. 163, p. 358. 


Western Pacific RR.—Earnings— 


December— 1945: 1944 1943 1942 
Gross from railway___. $3,085,608 $4,656,438 $4,632,710 $3,962,744 
Net from railway __-..~ *7,363,160 1,770,969 1,137,922 1,174,434 
Net ry. oper. income__. °*1,302,712 2,597,864 7,601,820 *567,311L 

From Jan. 1— 

Gross from railway___. 58,313,695 52,849,947 50,360,509 38,537,321 
Net from railway____-~- 14,036,807 20,652,533 22,545,844 16,109,884 
Net ry. oper. income___ 5,202,283 10,333,606 18,431,417 9,108,052 

*Deficit.- . 


Refunding Plan Proposed— ; 


The company announced that it proposes to proceed with its applica ~ 
tion now pending before the SEC to issue $10,000,000 of new first 
mortgage 3% bonds to refund a like amount of first motgage 4s. 
The company also proposes to proceed with redemption May 1, of 
$5,000,000 of its series A general mortgage 4%2‘- income bonds of 
which approximately $20,657,000 now are outstanding. The income 
bonds are redeemable in whole or in part on May 1 of any year at 
face value plus interest from Jan, 1.—V. 163, p. 698. 


Westinghouse Electric Corp.—Declares 25-Cent Divs. 


The directors on Jan. 30 declared a dividend of 25 cents per share 
on the common and preferred stock, par $12.50 each, both payable 
Feb. 28 to holders of record Feb. 11. Like amounts were disbursed 
on these issues on Aug. 31 and Nov. 30, last year, prior to which 
$1 per share was paid on the common and preferred stocks (par $50) 
each quarter before the four-for-one stock split-up- 


New Director— 


Frank D. Newbury, a Vice President, has been elected a director, 
—V. 163, p. 698. 


Wheeling & Lake Erie Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway__.. $1,566,271 $1,988,809 $1,766,159 $2,074,983 
Net from railway ~~~ 176,494 740,177 625,774 928,698 
Net ry. oper. income__-_ 798,642 360,948 193,107 651,782 

From Jan, 1— 

Gross from railway_... 24,658,039 25,101,090 26,128,224 24,241,702 
Net from railway_. ~~ 5,086,773 9,007,171 10,423,933 9,667,517 
Net ry. oper. income_-_-_ 3,462,893 3,352,437 3,744,622 3,781,160 


—V. 163, p. 113. 


White Motor Co.—Listing of Additional Shares— 


The New York Stock Exchange has authorized the listing of 62,50” 
additional shares of stock (par $1), on or after Jan. 23, 1946, om 
official notice of the issuance peseet as a stock dividend, making 

total amount applied for 687,500 shares. ae ; 
"Risen on Nov 28, 1945, declared a stock dividend of 10%, 
payable Jan. 23, 1946, in shares of the capital stock to shareholders 
of record Dec. 10 on the 625,000 shares of issued and outstanding 
stock.—V. 162, p. 3123. . 


Wisconsin Central Ry.—Earnings— 


December— 1945 1944 
Gross from railway-------------------------- $1,682,629 $1,577,634 
Net from railway-_---~---------------------- 131,869 88.767 
Net ry. op. income__.--.--------------------- 75,075 57,222 

From Jan. 1— 

Gross from railway. _-------------------+----- 21,317,591 22,172,208 
Net from rallway__._ ..-s-<.-~---~----------- 4,355,825 5,659,996 
Net ry. oper. income__-_-__.--~-- Flitaageeadi 3 abn 1,614,456 2,771,817 


*Deficit.—-V. 163, p. 113. 
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ALABAMA 


Florence, Ala. 

Bond Offering—L. B. Coburn, 
City Clerk, will receive sealed 
bids until Feb. 25 for the pur- 
chase of refunding bonds amount- 
ing to $1,241,000. These are the 
bonds offered for sale on Nov. 
20, 1945, for which all bids re- 
ceived were rejected. 


Jefferson County (P.O. Birming- 
ham), Ala. 

Warrant Offering—C. M. Pin- 
son, President of the County 
Board of Education, has an- 
nounced that the County Board 
of Education will receive sealed 
bids until 11 a. m. on March 15 for 
the purchase of school building 
warrants amounting to $3,000,000. 


ARKANSAS 
Fayetteville, Ark. 

Bonds Purchased—aAn issue of 
sewer improvement bondsamount- 
ing to $125,000 was purchased re- 
cently by the W. R. Stephens In- 
vestment Co., of Little Rock. 


Gurdon School District, Ark. 

Bond Sale Contract — An issue 
of school bonds amounting to 
$116,000 has been contracted to be 
purchased by Satterfield Bros. & 
Co., of Little Rock. 


CALIFORNIA 


Contra Cesta County, San Pablo 
School District (P. O. Martinez ), 


Cal. 

Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 A. M. on Feb. 18 for 
the purchase of $200,000 school 
bonds, not exceeding 5% interest. 
Dated March 1, 1946. Denomina- 
tion $1,000. These bonds are due 
$10,000 in 1947 to 1966. No bids 
for less than par and accruéd in- 
terest. Principal and interest pay- 
able at the County Treasurer's of- 
fice. The approving opinion of 
Orrick, Dahlguist, Neff, Brown & 
Herrington, of San Francisco, as to 
tae validity of said bonds, will be 
delivered to the successful bidder 
free of charge. No co ditional 
bids will be considered. Enclose a 
certified check for 5% of the 
bends bid for, payable to the 
County Treasurer. 


El Centro. Cal. 

Bonds Voted—The following 
fonds amounting to $375,000 was 
favorably voted at the election 
held on Jan. 29: 
$140,000 water system bonds. 

235,000 storm sewer system bonds. 


Hermosa Beach, Cal. 

Bond Election—An issue of mu- 
nicipal improvement bonds 
emounting to $600,000 will be sub- 
mitted to the voters at the election 
to be held on April 9. 


Los Angeles County Sch. Dists 
(P. O. Les Angeles), Cal. 

Bond Sale—School bonds 
amounting to $1,115,000 and of- 
fered for sale on Feb. 5—v. 163 
b. 703—-were awarded to a syn- 
cicate composed of Halsey, Stuart 
& Co., C. F. Childs & Co., of 
Chicago, Milwaukee Co., of Mil- 
waukee, and Thomas Kemp & Co., 
oF Los Angeles, as 1%s, as fol- 
lows: 


$475,000 Pomona City High School 
District, at a price of 101.311, 
a basis of 1.105%. Due Feb. 
1, from 1948 to 1964. 

450,000 Norwalk School District 
bonds ,at a price of 100.283, a 
basis of about 1.22%. Due 

.. Feb. 1, from 1948 to 1966. 

190,000 Redondo Beach City 
School District, at a price of 


_ 


100.095, a basis of about 
1.239%. Due Feb. 1, from 
1948 to 1963. 


An issue of $150,000 Downey 
School District bonds also offered 
for sale on Feb. 5—v. 163, p. 703— 

. Was awarded to the Harris Trust 
& Savings Bank, of Chicago, and 
County Bank of 


the Southern 








State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


Austin, Anaheim, jointly, as 1s, 
at a price of 100.32, a basis of 
about 1.213%. Cue Feb. 1, from 
1948 to 1963. Dated Feb. 1, 1946. 
Denominations $1,000. Other 
bidders were as follows: 

Price 

Bidder Bid 
For Pomona City High Sch. Dist. 

Bonds 
American Trust Co., 

Los Angeles, and 
Weeden & Co., jointly, 

For 1%s 
Harris Trust & Savings 
Bank, Chicago, and 
Hannaford & Talbot, 
jointly, 

For 1%s 
Bank of America National 

Trust & Savings 

Association, 

San Francisco, 

For 1%s 
R. H. Moulton & Co., 
Security-First National 

Bank, Los Angeles, and 
First National Bank, 

Pomona, jointly, 

For 1s 


For Norwalk Sch. Dist. Bonds 
Anglo-California National 
Bank, Los Angeles, 
For 1%s 
Bank of America National 
Trust & Savings 
Association, 
San Francisco, 
Blyth & Co., and 
Wm. R. Staats Co., jointly, 
For 1%s 
American Trust Co., 
Los Angeles, and 
Weeden & Co., jointly, 
For 1%s 
R. H. Moulton & Co., and 
Security-First National 
Bank, Los Angeles, 
jointly, 
For ls 
For Redondo Beach City Sch. Dist. 
Bonds 
Bank of America National 
Trust & Savings 


Association, 

San Francisco, 

gt. EMME 5 ge mea Iota 100.504 
Blyth & Co., 

Wm. R. Staats Co., and 
Redfield & Co., jointly, 

PO 5 Wee ids Ue. oss. 100.09 
R. H. Moulton & Co., and 
Security-First National 

Bank, Los Angeles, 

jointly, 

UO a 100.08 
American Trust Co., 

Los Angeles, and 
Weeden & Co., jointly, 

Por 1%s. 2 oo 100.02 


For Downey Sch. Dist. Bonds 
Halsey, Stuart & Co., and 

Associates, : 

For 1%s 
Anglo-California National 

Bank, Los Angeles, 

gL SRR 2.1 
Weeden & Co., 

For 1%s 
Bank of America National 

Trust & Savings 

Association, 

San Francisco, 

Se se a ae 
R. H. Moulton & Co., and 
Security-First National 

Bank, Los Angeles, 

jointly, 

MTS. O25. Sa 
Blyth & Co., 

Wr. R. Staats Co., and 
Redfield & Co., jointly, 
For 1%s 


Los Angeles County, Garvey School 
District (P. O. Los Angeles), Cal. 


Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids unti. .J A. M. on Feb. 13 for 
the pur¢ch:ise of $140,000 school 
bonds, not exceeding 5% interest. 
Dated Feb. 1, 1946. Denomination 
$1,000. These bonds are due on 
Feb. 1, as follows: $5,000 in 1948 
to 1955, and $10,000 in 1956 to 





and accrued interest. Each bid 
must state that the bidder offers 
par and accrued interest to the 
date of delivery, and state separ- 
ately the premium, if any, and the 
rate of interest offered for the 
bonds bid for. Each bid shall be 
for the’ entire amount of said 
bonds at a single rate of interest 
and any bid for less than the en- 
tire amount of said bonds, or for 
varying rates of interest will be 
rejected. Principal and interest 
payable at the County Treasury. 
Enclose a certified check for 3% 
of the bonds bid for, payable to 
the Chairman Board of Super- 
visors. 


Riverside County, Corona Sch. 
Dists. (P. O. Riverside), Cal. 


Bonds Voted-——The following 
bonds amounting to $775,000 
were favorably voted at the elec- 
tion held on Jan. 22: 


$775,000 elementary school dis- 
trict bonds. 

250,000 elementary 
trict bonds. 

525,000 junior high school dis- 
trict bonds. 


Riverside County Sch. Dists (P. O. 
Riverside ), Cal. 


Bond Offering—G. A. Pequeg- 
nat, County Clerk, will receive 
sealed bids until 10 a.m., Feb. 18, 
for the purchase of the following 
bonds amounting to $295,000, not 
exceeding 5% interest: 


$235,000 Indio School District 
bends. Due March 1, as fol- 
lows: $10,000 in 1948, $15,000 
in 1949 to 1957, and $10,000 in 
1958 to 1966. 

60,000 Midland School District 
bonds. Due March 1, as fol- 
lows: $3,000 in 1949 to 1951, 
$4,000 in 1952 to 1956, $5,000 
in 1957 to 1961, and $6,000 in 
1962. 


Dated March 1, 1946. Denomina- 
tion $1,000. The bonds will be sold 
for cash only and at not less than 
par and accrued interest to the 
date of delivery. Each bid must 
state ‘that the bidder offers par 
and accrued interest to the date 
of delivery, and state, separately 
the premium,’ if’ any. Principal 
and interest payable at the Coun- 
ty Treasurer’s office. Enclose a 
certified check for not less than 
5% of the bonds bid for each is- 
sue, payable to the Chairman 
Board of Supervisors. 

These are the bonds originally 
offered on Jan. 21, the sale of 
which was called off. 


FLORIOA 


Boca Raton, Fla. 

Bond Redemption—Fred_ C. 
Aiken, Town Clerk and Treasurer 
has announced that the Town will 
on May 1, redeem six of its bonds 
known and designated as refund- 
ing bonds, issue of May 1, 1934, 
series A, of the par value of $500 
each. Holders of any such bonds 
may tender the same at the West 
Palm Beach Atlantic National 
Bank, West Palm Beach, any time 
prior to 30 days before May 1, 
1946, at such price below par and 
accrued interest as they may deem 
proper. 


school dis- 


Dunedin, Fla. : 

Refunding Approved—lIt is re- 
ported that the Board of City 
Commissioners ‘approved on Jan. 
22 a program calling for the re# 
funding of the’$?,170,000 of bonds 
now outstanding as a result of a 
prior relGinding eperation in 1938. 
The commissioners authorized by 
4 to 1, a proposal made by 
Shields & Co., New York, and R. 
W. Spragins & Co., of Memphis, 
as refunding agents. The new re- 
funding bonds to be issued are to 
bear 4% interest for the first four 
years and 3% thereafter to matur- 
ity in 1975, making -an average 





1965. The bonds will be sold for 
cash only and at not less than par 





which the original plan was ef-| 
fected. Mayor W. H. Titus is re- 
ported to have opposed the new 
plan, but agreed to sign the con- 
tract pursuant to the majority 
vote of the commissioners. The 
Mayor expressed doubt as to the 
necessity for paying the 4% rate 
required, as compared with that 
of 2%% called for in the 1938 
agreement, despite the fact that 
the existing plan calls for an 
ultimate rate of 5%. He con- 
tended that the city would be 
able to refund before the maxi- 
mum figure of 5% is reached. 
Proponents of the new refinanc- 
ing arrangement, however, stated 
that immediate action was neces- 
sary for the city to obtain the full 
benefits of current money rate 
and market conditions. 


Homestead, Fla. 

Fond Sale—The $480,500 3% 
series of 1945, refunding bonds of- 
fered for sale on Feb. 4—v. 163, p. 
704—were awarded to B. J. Van 
Ingen & Co., Herbert J. Sims & 
Co., both of New York, and Leedy, 
Wheeler & Co., of Orlando, joint- 
ly, at a price of 100.19, a basis of 
about 2.988%. Dated April 1, 1945. 
Denominations $1,000 and $500. 
These bonds are due on April 1, 
from 1953 to 1975. The only other 
bidder was Shields & Co., and 
Corrigan & Co., jointly, at a price 
of 100.01. 


Inverness, Fla. 


Tenders Wanted—J. H. Spivey, 
City Clerk, will receive sealed 
tenders until 8 pm (EST) on Feb. 
19 for the purchase of series A, B 
or C refunding bonds, issues of 
1943. Tenders to designate the 
price at which such bonds are of- 
fered to the City, which offering 
must be firm for 10 days subse- 
quent to the date of opening such 
tenders. 


Talahassee, Fla. 


Certificate Sale—The $850,000 
municipal water, gas and sewer- 
age certificates offered for sale on 
Feb. 1—v. 163, p. 115— were 
awarded to the Florida National 
Bank, and the Clyde C. Pierce 
Corp., both of Jacksonville, joint- 
ly, as 1.20s, at a price of 100.21, a 
basis of about 1,174%. Dated Jan. 


1, 1946. Denom. $1,000. These 
bonds are due on Jan. 1, from 1948 


to 1962. Other bidacrs were as 
follows: 

Bidder Price Bid 
Halsey, Stuart & Co., 
Blair & Co., Inc., and 
Mullaney, Ross & Co., 

jointly, 

OO i a i oy ot ies 98.719 


John Nuveen & Co., 
B. J. Van Ingen & Co., 
Leedy, Wheeler & Co., and 
Robinson-Humphrey Co., 
jointly, 
For $275,000, 1s, and 
$575,000, 14s 
Barnett National Bank, 
Jacksonville, for 1.40s ~_100.003 
Union Securities Corp., 
New York, 
First of Michigan Corp., 
Marx & Co., and 
Watkins, Morrow & Co., 
jointly, 
For 142s 
Shields & Co., 
Coffin & Burr 
Walter, Woody & Heimerdinger, 
Charles Clark & Co., and 
Stockton, Broome & Co., 
jointly, 
For 14s 
Blyth & Co., 
Paine, Webber, Jackson & Curtis, 
and Ranson-Davidson Co., 
jointly, 
For 1%s 
Equitable Securities Corp., 
Stranahan, Harris & Co., 
Bacon, Stevenson & Co., and 
Lyons & Shafto, hy 


100.119 





interest rate of 3.133% as com- 
pared with that of 4.305% on 


, ILLINOIS 


Adams County (P.O. Qunicy), Ill. 
Other Bids— The $1,050,000 


court house and jail bonds award- 
ed on Jan. 28 to a_ syndicate 
headed by Halsey, Stuart & Co., 
at a price of 100.0758, a net in- 
terest cost of 0.887%, for $655,- 
000 as %4s, and $395,000 as Is—v. 
163, p. 704—also received the fol- 
lowing bids: 
Bidder 

First Boston Corp., 
F. S. Moseley & Co., 
Wisconsin Co., Milwaukee, 
and 

Kebbon, McCormick & Co., 
jointly, 

For $1,050,000, Is 
Blyth & Co., 
Braun, Bosworth & Co., Inc., 
Wm. Blair & Co. ,and 

G. H. Walker & Co., jointly, 
For $190,000, 1%s, and 
$860,000, Is 


Chicago, Iil. 

Warrants Purchased—An issue 
of Board of Education tax anti- 
cipation warrants amounting to 
$39,000,000 was purchased on Jan. 
14 by a syndicate composed of 
the Continental Illinois National 
Bank & Trust Co., First National 
Bank, Northern Trust Co., Harris 
Trust & Savings Bank, City Na- 
tional Bank & Trust Co., and the 
American National Bank & Trust 
Co., all of Chicago, at 1%% to 
13%4%. 

Hickey & Co., of Chicago, pur- 
chased at the same time, tax anti- 
cipation warrants amounting to 
$5,595,000 at 114s, as follows: $4,- 
650,000 for the building fund; 
$585,000 for the free text book 
fund, and $360,000 for the play- 
ground fund. 


Savanna, Iil. 


Bonds Purchased—An issue of 
1% city bonds amounting to $110,- 
000 was purchased recently by G. 
H. Walker & Co., of St. Louis, at 
a price of 100.32. Interest J-D. 
These bonds mature on Dec. 1, 
from 1948 to 1963, and the sale is 
subject to approval of the issue 
at an election to be held on 
Feb. 28. 


Sugar Loaf Township (P.O. 
Dupo), Iil. 

Bonds Purchased—An issue of 
244% community building bonds 
amounting to $52,000 was pur- 
chased recently by the Municipal 
Bond Corp., of Alton. Dated Jan. 
1, 1946. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Tiskilwa Sch. Dist. No. 501, Ill. 


Bonds Voted—An issue of con- 
struction bonds amounting to 
$100,000 was favorably voted at 
the election held on Jan. 19. 


INDIANA 


Indianapolis, Ind. 


Bond Offering—Roy E. Hick- 
man, City Controller, will receive 
sealed bids until 11 a. m. on Feb. 11 
for the purchase of $156,000 track 
elevation of 1946, first issue bonds, 
not exceeding 4% interest. 

Dated March 1, 1946. Denomina- 
tion $1,000. Due July 1, as fol- 
lows: $8,000 in 1947 to 1965, and 
$4,000 in 1966. Rate of interest 
to be multiples of 4 of 1%, and 
not more than one rate shall be 
named by each bidder. Said bonds 
will be awarded to the highest 
qualified bidder who has sub- 
mitted his bid in accordance with 
the notice of sale. The highest 
bidder will be the one who offers 
the lowest net interest cost to the 
City, to be determined by com- 
puting the total interest on all of 
the bonds to their maturities and 
deducting thereform the premium 
bid, if any. No bid in an amount 
less than the face value of said 
bonds, plus interest accrued prior 


Price Bid 


100.279 


100.062 





jointly, 
For 1%s 


to delivery at the interest rate 
named in the bid, if any, will be 
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considered. In the event no satis- 
factory bid is received on the date 
and at the time herein fixed, the 
sale may be continued from day 
to day thereafter for a period of 
30 days without readvertising, 
during which period no bid less 
than the highest bid received on 
the date of sale will be considered. 
The bonds will be general obliga- 
tions of the City, payable out of 
unlimited ad valorem taxes to be 
levied and collected on all taxable 
property in the City. 


IOWA 


Algona, lowa 

Bond Sale — The street bonds 
amounting to $22,500 and offered 
for sale last November were 
awarded to Wheelock & Cummins, 
of Des Moines, as 1%s, at a price 
of 100.866, a basis of about 1.086%. 
Interest M-N. 


Aplington Sch. Dist., lowa 
Bond Election—An issue of 
school superintendent’s home 
bonds amounting to $9,000 will be 
submitted to the voters at the 

election to be held on Feb. 21. 


Bellevue, lowa 
Bends Voted—An issue of $20,- 
000 memorial building and equip- 
ment bonds was favorably voted 
at the election held on Dec. 17, 
1945. No date of sale has been 
specified as yet. 


Cedar County (P. O. Tipton), 
lowa 
Plans Bond Issue—The County 
Board of Supervisors will meet on 
February 6 to institute proceed- 
ings to issue funding bonds 
amounting to $150,000. 


Clinton, lowa 

Bond Sale—The $7,500 public 
improvement bonds offered for 
sale on Dec. 21, 1945, were award- 
ed to the Clinton Bank & Trust 
Co., of Clinton. These bonds are 
dated Nov. 1, 1945. Denom. $750. 
Due $750 on Nov. 1, from 1946 to 
1955, incl. Legality approved by 
B. A. Campbell, of New Orleans. 
Interest M-N. 


Liscomb Consolidated School 
District, la. 

Bonds Voted—An issue of $5,- 
000 building bonds was favorably 
voted at the election held on 
Jan. 3. 


Manchester, lowa 
Bond Election—An issue of $25,- 
000 swimming pool construction 
bonds wil be submitted to the 
voters at the election to be held 
on Feb. 26. 


New Providence, Ia. 


Bond Election — The following | 


water system construction bonds 





Caddo Parish School District No. 1| First Boston Corp., and 
| Kingsbury & Alvis, 
Bond Sale—An issue of con- | 
to | 
$6,250,000 and offered for sale| 
163, p. 236—was | ‘ ; 
awarded to a syndicate composed | (Net interest cost .9603%.) 

| Equitable Securities Corp. 

| Stranahan, Harris & Co., Inc. 


(P.O. Shreveport), La. 


struction bonds amounting 


on Feb. 6—v. 


of Halsey, Stuart & Co., North- 
ern Trust Co., Harris Trust & 


jointly, 
For $91,000, 1%s, 
$47,000, 34s, and 
$362,000, 1s 


Savings Bank, both of Chicago,| Weil & Arnold, and 
White, Hattier & Sanford, of New | John Dane, jointly, 


Orleans, Barrow, Leary & Co., of | 


Shreveport, Scharff & Nones, 


Newman, Brown & Co., both | 

of | 
& ; 
Crane, Kingsbury & Alvis, Weil | 
& Co., Nusloch, Baudean & Smith, | 
Weil & Arnold, and Lamar, Kings- | 
ton & La Bouisse, all of New Or- |, 
leans, at a price of 100.0056, a) 


Trust 
Atlanta, 


Co., 
Glas 


New Orleans, 
Georgia, of 


net interest cost of 1.06843%, as 
follows: For $1,421,000 maturing 
Feb. 1, $277,000 in 1947, $281,000 
in 1948, $284,000 in 1949, $288,- 
000 in 1950, $291,000 in 1951, as 
3s, $1,826,000 maturing Feb. 1, 
$295,000 in 1952, $299,000 in 1953, 


$302,000 in 1954, $306,000 in 1955, | 
$310,000 in 1956, $314,000 in 1957, | 


as %4s, and $3,003,000 maturing 
Feb. 1, $318,000 in 1958, $322,000 
in 1959, $326,000 in 1960, $330,000 
in 1961, $334,000 in 1962, $338,000 
in 1963, $342,000 in 1964, $347,000 
in 1965, and $346,000 in 1966, as ls. 


Dated Feb. 1, 1946. Denom. $1,000. | 


Interest F-A. 


Lincoln Parish School Districts 
(P.O. Austin), La. 


Bond Election—The following | 
bonds amounting to $155,000 will | 
be submitted to the voters at the | 


election scheduled to be held on | Lamar, Kingston & La Bouisse, 


March 5: 


$100,000 Simsboro School District | 


No. 3 bonds. 
55,000 Chroudrant School Dis- 
trict No. 6 bonds. 


Shreveport, La. . 


Bond Sale—The $500,000 series | 
1946, water works revenue) 


of 
bonds offered for sale on Feb. 


to Barrow, Leary & Co., of Shre- 
veport, Scharff & Jones, and 
White, Hattier & Sanford, both 
of New Orleans, 
Rives of Shreveport, at a price 
of 100.06, a net interest cost of 
0.803%, as follows: 
maturing Feb. 1, $45,000 in 1947, 
$46.000 in 1948, $47,000 in 1949, 
$49,000 in. 1950, $50,000 in 1951, as 


ls. and $263.600 maturing Feb. 1, | 
1952, $52.000 in 1953, | 
' $52.000 in 1954 and 1955, and $54,- 
1000 in 1956, as 34s. Dated Feb. 1, 
The next) 


$51,000 in 


1946. Denom. $1,000. 
highest bidder was Kilgore Na- 
tional Bank, Kilgore, for $138,000 


amounting to $18,000 will be sub- | 12s, $99,000 *4s, and $263,000 %4s, 


mitted to the voters at the election | 


to be held on Feb. 14: 
$12,000 revenue bonds. 
6,000 general obligation bonds. 


Spencer, lowa 


Bonds Defeated—An issue of 


$60,000 memorial building bonds | 


was defeated at the election held 
on Jan. 29. 


Titonka, Buffalo Consolidated 
School District, la. 

Bond Offering — The Secretary 
of the Board of Education will re- 
ceive sealed bids until 1:30 p.m. 
on Feb. 26 for the purchase of 
$50,000 building bonds. Dated 
Feb. 1, 1946. Due Nov. 1, as fol- 
lows: $1,000 in 1947 to 1949, $3,- 
000 in 1950 to 1964, and $2,000 
in 1965. These are the bonds au- 
thorized at the election held on 
Dec. 17, 1945, by a vote of 99 to 40. 
Principal and interest payable in 
Titonka. Legality approved by 
Chapman & Cutler, of Chicago. 


LOUISIANA 


Abbeville, La. 

Bond Offering—Theophile Bau- 
doin, City Clerk, will receive 
sealed bids until 5 p.m. on Feb. 25 
for the purchase of $130,000 water 
works and electric light revenue 
bonds, not exceeding 4% interest. 
Dated April 1, 1946. Denomination 
$1,000. Due $13,000 March 1, 1947 


at a price of 100.07, a net in- 


| terest cost of 0.898%. 


Other bidders were as follows: 

Bidder Price Bid 
Kilgore National Bank, 

Kilgore, 

For $138,000, 142s, 

$99.000, 34s, and 

RE ee 
(Net interest cost .898%.) 


Smith, Barney & Co., 
F. S. Moseley & Co., and 
Weil & Co., jointly, 
For $393,000, 1s, and 
Si07,000, 748 —...--..+ 100.002 
(Net interest cost .909%.) 


Milwaukee Co., and 
Harris, Hall & Co., 
jointly, 
For $138,000, 142s 
$202,000, 1s, and 


100.07 


$160,000, 34s ____-_--41 190.006 
(Net interest cost .921%%.))5: 
Blyth & Co., hs 

For $45,000, 42s, $46,000;'°: 


34s, and $409,000 Is____100.005 
(Net interest cost .9312%.) °' 


John Nuveen & Co., and 
W. H. Newbold’s Son & Co., 


jointly, 
For $237,000, 112s, and 
$263,600, 34s ..-----~-- 100.0002 


(Net interest cost .93906%.) 


Goldman, Sachs & Co., and 
Newman, Brown & Co., 





and Felix M.|! 


-month spent overseas.” 


— 





For $138,000, *4s, and 


DE BB wdiccce cue a 100.005 
(Net interest cost .975%.) 
Halsey, Stuart & Co., 
A. G. Becker & Co., and 
Mullaney, Ross & Co., 

jointly, 

For $500,000, Is ______ 100.056 


(Net interest cost .9901%.) 
Stern Bros. & Co., 
R. J. Edwards, Inc., 
Lucas, Farrell & Co., and 
Arthur Tresch & Co., 
jointly, 
For $138,000, 1 4s, $308,- 
000, 1s, and 
$54,000, %4s 
(Net interest cost 1.001%.) 
Shields & Co., and 
McDonald & Co., jointly, 
For $138,000, 142s, and 
$362,000, 1s 
(Net interest cost 1.045%.) 


St. Bernard Parish Sewerage Dis- 
trict No. 1 (P.O. Chalmette), La. 


was awarded to a syndicate com- 
posed of John Nuveen & Co., of 
Chicago, Barrow, Leary & Co., of 
Shreveport Weil & Co., and 


both of New Orleans, at a price 


of 100.003, a net interest cost of | 


1.366%, as follows: For $55,000 
maturing $11,000 March 1, 1948 


' to 1952, as 4s, and $345,000 matur- 
'ing March 1, $12,000 in 1953 to 


rZ. $13.000 in 1958 to 1961 $14,- 
000 in 1962 to 1965, $15,000 in 
1966 to 1969, $16,000 in 1970 to 


/ 1972, $17,000 in 1973 to 1975, and 
1—v. 163, p. 237—-were awarded | 


$18,000 in 1976, as 1%s. Dated 
March 1, 1946. Denom. $1,000. 
Interest M-S. 
West Monroe, La. 
Bond Election — The following 


‘bonds amounting to $700,000 will 
For $237,000 | 


be submitted to the voters at, the 
election to be held on Feb., 26; 
$264,000 water works bonds,.,; 
261,000 sewer extensions bonds. 
125,000 city hall bonds. 
50,000 fire station bonds. 


MAINE 


Maine (State of ) 


Bonus Payment Suggested — 
State Senator Leland B. Currier 
of Lewiston has suggested that 
the legislature be called in special 
session for the purpose of voting 
a bonus to war veterans of 
least $10 for each month spent in 
the service, plus $5 for every 


ator recommended that the State 
legalize pari-mutuel betting at 
horse races as one means of ob- 
taining funds necessary to pay for 
the bonus. ; 


Maine Turnpike Authority 
(P. O. Augusta), Me. 


Bond Offering —An issue of 
212% revenue of 1976 bonds 


‘amounting to $15,000,000 is being 
|offered for sale by a syndicate 
|, “omposed of Tripp & Co., of New 


York. and Stifel, Nicolaus & Co., 
of Chicago, consisting of Messrs. 
Blair & Co., Inc., Fs; S, Moseley & 
Co., A. C. Allyn & Co., B. J. Van 
Ingen & Co., Lee Higginson Corp.. 
all of New Yortes ied, Richards 
& Co., of Cleve apd, Braun, Bos- 
worth & Co., Inc.,,.E. M. Newton 
& Co., of Boston, W,, H. Newbold’s 
Son & Co., of iladelphia, E. H. 
Rollins &-Sons,,of New York, 
First of Michigan Corp., Whiting, 
Weeks & Stubbs, of Boston, C. 
F, Childs & Co., Mackey, Dunn 
& Co., both of New York, Lyons 
& Shafto, of Boston, Ira Haupt & 
Co., of New York, Stroud. & Co., 
of Philadelphia, F. Brittain Ken- 


|Co., of New York, Dolphin & Co.. 
Buckley  Bros., 
|Hano, A. 
Co., W. H. Bell & Co., all of, 
| Philadelphia, Miller, Kenower & | 
Co., of Detroit, W. E. Hutton & | 


Newburger & 
Webster Dougherty & 


Co., of New York, Kenneth B. 
Hill & Co., of Boston, Robert 
Showers, of Chicago, Chace 


_Whiteside & Warren, of Boston, 
/H. M. Payson & Co., of Portland. | 
Smith & Co., of Waterville, State | 

Portland, | 
Pierce, White & Drummond, of | 


Investment Co., of 


Bangor, Bond & Goodwin, of Bos- 


ton, Martin, Burns & Corbett, of | 
Chicago, Harvey Fisk & Sons, of | 
New York, Cruttenden & Co., of | 
Chicago, Julius A. Rippel, Inc., of | 


Newark, Sheridan, Bogan Co., of 


Philadelphia, Weil, Roth & Irving 


Co., Fox, Reusch & Co., both of 
Cincinnati, and Doyle, O’Connor 
& Co., of Chicago, at a price of 
99.50, plus accrued interest. Pro- 
ceeds from the sale will be used 


_to construct a toll bridge from 
Kittery, Me., to Portland, Me. 


This financing involves one of 
the first major postwar projects of 


its type and the interest cost is | 
_believed to be one of the lowest 
ever 
_construction financing. 


obtained for this type of 


This first operating unit, ap- 
proximately 45 miles in length, is 


|the initial section of a highway 
| Bond Sale—A block of $400,- | 
/-000 bonds of the $450,000 public 
sale on Feb. 5—v. 163, p. 236— 


that is scheduled to extend event- 
ually to Fort Kent, Me. It will 
connect directiy with the Maine- 


New Hampshire Interstate Bridge | 


at Kittery, Me., and will have iwo 
entrances to Portland—one at 
Congress Street and one at South 
Portland. 

In the judgment of Howard, 
Needles, Tammen & Bergendoff, 
consulting engineers who will de- 
sign and supervise construction of 
the project, this turnpike when 
completed will be the most mod- 





ern high-speed trafficway of 
equivalent length in the country 
and the equal of any comparable 
traffic artery in the world. This 
through turnpike will be designed 
| for safe and comfortable travel at 
(high speeds night or day. Par- 
'ticular effort has been made to 


,eliminate glare from opposing | 


headlights, as the majority of 
traffic accidents eccur at night. 


| The new highway will run gen- 
,erally parallel to and west of U.S. 


Highway 1. The traffic density 





“at | 


The Sen- | 


maps show U. S. Highway 1 from 
| Boston to Portland carries one of 
the heaviest loads of through traf- 
|fic in the East. The new toll 
|hbighway will relieve a_ serious 
|eongestion on U. S. Highway 1 


and will reduce driving time be- | 


tween Portsmouth and Portland 


'by some 30 minutes or more, and | 


‘greatly reduce the accident: haz- 
ard. 

Tolls will range from 50 cents 
'for passenger cars and light trucks 
ito $1.50 for heavy semi-trailers. 

| The bonds are issued under and 
isecured by a trust indenture be- 
‘tween the Main Turnpike Author- 


lity and the First National Bank | 


‘of Boston, as trustee, and the Na- 
'tional Bank of Commerce of Port- 
| land, as co-trustee. The bonds will 
|be payable solely from net rev- 


'enues derived from tolls or con- | 


cessions. Coverdale & Colpitts, 
consulting engineers, have made a 
traffic survey which indicates 
that the bonds could be paid off 
by Aug. 1, 1970, and will provide 
all operating and maintenance 
costs, without any assistance from 
Federal or State grants or taxes. 


MARYLAND 


Baltimore, Md. 


Reports $2,981,000 Surplus — 
Budget Director Herbert Fallin 





reports that the city concluded its 
budget operations for 1945 with a 
surplus of $2,981,172.59, of which 
$714,543.08 resulted from ,ap- 
propriation savings and $2,266,- 
629.51 from excess revenue col- 
lections. Tax collections for the 
year amounted to $39,451,717.43, 
or 99.19% of the total levy of $39,- 


estimated at only $38,619,220.66, 
or 97.09% of the levy, at the time 
the budget was promulgated. 


MASSACHUSETTS 


Beverly, Mass. 

Note Sale—The $300,000 tem- 
porary notes offered for sale,on 
Feb. 6—v. 163, p. 705—were 
awarded to the Second National 
Bank of Boston, at a discount of 


0.39%. Dated Feb. 7, 1946. 
Denoms. $25,000 and $10,000. 
These notes are due on Nov. 5, 
1946. Other bidders were as 
follows: 

Bidder Rate 
Beverly Trust Co.________ .405 % 
First National Bank, 

BE aaa AR TER 2 406% 
Beverly National Bank____ .408% 
Merchants National Bank, 

ONE re ce 413% 
Day: Trust Co., Boston, 

and 
Boston Safe Deposit & 

Trust Co., jointly ...___ 42% 
National Shawmut Bank, 

MONON i ck eka 43% 





Essex County (P. O. Salem), Mass. 
Bond Offering—James D. Bent- 


‘ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
| (EST) on Feb. 12 for the pur- 
_ chase of $900,000 temporary notes, 
at a discount. Dated Feb. 12, 1946. 


Issued in anticipation of taxes for 
_the year 1946. Payable at the 
Merchants National Bank of Sa- 
'lem or at the National Shawmut 
| Bank of Boston. The notes will be 
certified as to genuineness and 
validity by the National Shawmut 
| Bank of Boston, under the advice 
of Ropes, Gray, Best, Coolidge & 
| Rugg, of Boston. Delivery on or 
|; about Feb. 13, 1946, at the Na- 
| tional Shawmut Bank of Boston. 


Leominster, Mass. 
| Notes Sold—An issue of tax 


anticipation notes amounting to 
| $200,000 was sold on Jan. 22, at a 
| discount of 0.465%. “These notes 


are due on Nov. 4, 1946. 


Middlesex County (P. O. East 
Cambridge), Mass. 

Note Sale — The temporary 
notes amounting to $700,000 and 
offered for sale on Feb. 5—v. 163, 
p. 705—-were awarded to the Na- 
tional Rockland Bank of Boston, 
| at a discount of 0.24%. Dated Feb. 
| 8, 1946. Denomination to suit pur- 

chaser. These notes are due on 
| Nov. 6, 1946. Other bidders were 
| as follows: 

Bidder 
Newton-Waltham Bank 

& Trust Co., Waltham__ .393% 
| Merchants National Bank, 


Rate 


I Choe igre 395% 
'Second National Bank, 
' Boston, and 
| Boston Safe Deposit & 
| Trust Co., jointly -.---- 40% 
| Day Trust Co., Boston____ .417% 
| Middlesex County National 
| BOnk, Everest ..._....- 42% 
First National Bank, 

RE 8 ct a 43% 
_National Shawmut Bank, 

pe i aR 44% 


| New Bedford, Mass. 


Note Offering—Wm. R. Frei- 
tas, City Treasurer, will receive 
| Sealed bids until 11 am (EST) on 
Feb. 11 for the purchase of $600,- 
000 temporary notes, at a dis- 
count. Dated Feb. 11, 1946. 
Denoms. $50,000, $25,000, $10,000 
,and $5,000. These notes are due 
' on Nov. 7, 1946. Issued in anticipa- 
tion of revenue for the year 1946. 
| Payable at Nat'l Shawmut Bank, 
of Boston, and will be ready for 
delivery on or about Feb. 13, 1946, *- 
at said bank. The notes will be 
authenticated as to genuineness 
and validity by the National 
Shawmut Bank, of Boston, under 
advice of Storey, Thorndike, 
Palmer & Dodge, of Boston. 





Worcester, Mass. 

| Bond Sale—The following bonds 
amounting to $700,000 and offered 
for sale on Feb. 1, were awarded 








to 1956. These are the bonds} jointly, nedy & Co., of Boston, Eldredge | 775,193, this representing what| to the Mellon Securities Corp., of 
authorized at the election held on For $187,000, 34s, and }& Co., of New York, J. B. Han-| appears to be the highest level of Pittsburgh, and Blair & Co., Inc., 
Jan. 22. Enclose a certified check $313,000, Is __..-.-100.00 | auer & Co., of Newark. McDougal | payments on current account in! jointly, as “4s, at a price of 100.- 
for $2,600, payable to the City. (Net interest cost .95%.) ' VUucdu, Ol Caltagu, Avicu co the city’s history. Collections were 655, a basis of about 0.617%: 
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$600,000 municipal airport bonds. 
Due $60,000 Jan. 1, 1947 to 
1956. 
100,000 trunk sewer bonds. Due 
$10,000 Jan. 1, 1947 to 1956. 
Dated Jan.1 1946. Denom. $1,000. 
Principal and interest to be pay- 
able at the First National Bank 
of Boston. Other bidders, for 
24% bonds, were as follows: 
Bidder Price Bid 
Mercantile-Commerce 
Bank & Trust Co., 
St. Louis, and 
Weeden & Co., jointly____100.577 
Shields & Co., and 
Coffin & Burr, jointly __._100.456 
Guaranty Trust Co., 
New York, 
Laidlaw & Co., and 
W. E. Hutton & Co., 


RM £26 aS Gf 100.433 
Halsey, Stuart & Co., and 
First of Michigan Corp., 

a ee ee 100.412 


First Nat’] Bank, Chicago, ‘ 
Bankers Trust Co., 

New York, and 
Harris Trust & Savings 

Bank, Chicago, jointly___100.313 
First National Bank, 


RS a a 100.26 
Stone & Webster Securities 
Corp., 


F. S. Moseley & Co., 

Harriman Ripley & Co., Inc. 
and ‘ 

Kidder, Peabody & Co., 
jointly 

Whiting, Weeks & Stubbs, 

Estabrook & Co., and 

R. L. Day & Co., jointly -_100.215 

Barr Bros, & Co., and 

Tyler & Co., jointly ~-_--- 100.025 


Garden City, Mich. 

Tenders Wanted — Douglas F. 
Waddell, City Clerk-Treasurer, 
will receive sealed tenders until 
8 P.M. (EST) on Feb. 11 for the 
purchase of water district refund- 
ing bonds, Nos. 1 to 6, dated Dec. 
1, 1935. These bonds are due on 
Dec. 1, 1965. Approximately $38,- 
000 is available for the purchase 
of said bonds. 


Kalamazoo Sch. Dist., Mich. 

Nete Sale—The $160,000 tax 
anticipation notes offered for sale 
last November were awarded re- 
cently to a syndicate composed of 
the American National Bank, 
First National Bank & Trust Co., 
Home Saving Bank, and the In- 
dustrial State Bank, all of Kala- 
mazoo, at 1%. ie 


Shelby and Sterling Township 
Frac, Sch. Dist. No. 1 (P. O. 
Utica), Mich. 

Bond Sale—The $25,000 school 
bonds offered for sale on Dec. 27, 
‘were awarded to McDonald-Moore 
& Co., of Detroit, at a price of 
100.08, a net interest cost of 
1.134%, as follows: For $20,000 
maturing $5,000 Oct. 1, 1946 to 
1949, as 144s, and $5,000 maturing 
Oct. 1, 1950, as 1s. Interest A-O. 


Southfield Township Sch. Dist. 
No. 10 (P. O. Birmingham), 
Mich. 

Bond Sale—The $41,000 building 
bonds offered for sale on Nov. 19, 
were awarded recently to the First 
of Michigan Corp., of Detroit, at a 
price of 100.03. a net interest cost 
of 1.336%, as follows: For $24,000 
maturing $8,000 Sept. 1, 1946 to 
1948, as 114s, and $17,000 maturing 
Sept. 1, $8,000 in 1949, and $9,000 
in 1950, as 1%s. Interest M-S. 


MINNESOTA 


Goodhue County Indepedent School 
District No. 11 (P.O. Cannon 
Falls), Minn. 

_ . Bond Election Planned—An is- 
~~ sue of construction and .equip- 
ment bonds amounting to $125,- 
000 will be submitted to the voters 
at an election to be held in the 

near future. 


Minneapolis, Minn. 

Bond Sale—The following bonds 
amounting to $237,500 and offered 
for sale on Feb. 7—v. 163, p. 513 
—were awarded to Phelps, Fenn 
& Co., of New York, and J. M. 
Dain & Co., of Minneapolis, joint- 
ly, as 1s, at a price of 100.1431, a 
basis of about 0.973%: 


$150,000 emergency housing 
bonds. Denomination $1,000, 
Due $15,000 March 1, 1947- 
1956. 

87,500 Meadowbrook golf course 
bonds. Denomination $1,000 
one for $500. Due March 1, 
from 1947 to 1956. 

Dated March 1, 1946. Interest 
M-S. Other bidders for 1% bonds 
were as follows: 


Price 
Bidder Bid 
Northern Trust Co., 
NG Sa a ee ee. 100.1868 


Halsey, Stuart & Co.___-100.0442 
First National Bank, 
oN ee a et 100.00 


Owatoona Sch. Dist. No. 1, Minn. 

Bond Election—An issue of 
educational facilities bonds 
amounting to $760,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on Mar. 12. 


MISSOURI 


Kansas City, Mo. 
Cigarette Tax Yield—The mu- 
nicipal tax of two cents on each 
package of cigarettes produced a 
yield of $764,888 in 1945, as com- 
pared with $645,290 during the 
preceding year. 


Memphis, Mo. 

Bond Sale Details—The $87,- 
500 2% public improvement bonds 
awarded recently to the Munici- 
pal Bond Corp., of Alton, and the 
Bankers Bond & Securities Co., 
of Hannibal, jointly—v. 163, p. 
705—mature on Mar. 1, as follows: 
$1,000 in 1947, $1,500 in 1948 and 
1949, $4,000 in 1950, $4,500 in 1951 
and 1952, $5,000 in 1953 to 1957, 
$5,500 in 1958 to 1962, and $6,000 
in 1963 to 1965. Dated Dec. 1, 
1945. Interest M-S. 


NEBRASKA 


Custer County Sch. Dist. No. 129 
(P. O. Broken Bow), Neb. 
Bond Election—An issue of 
$40,000 construction bonds will be 
submitted to the voters at the 
election to be held on Feb. 18. 





Gordon Sch... Dist;, Neb. 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$20,000, not exceeding 3% inter- 
est was favorably voted at the 
election held on Jan. 29. 


York, Neb. 
Bond Election—An issue of 
municipal airport bonds amount- 
ing to $28,000 will be submitted 
to the voters at the election to be 
held on Feb. 26. 


NEW HAMPSHIRE 


Concord, N. H. 


Note Sale—The $400,000 tem- 
porary notes offered for sale on 
Feb. 7 were awarded to the Na- 
tional Shawmut Bank, of Boston, 
at a discount of 0.42%. Dated Feb. 
11, 1946. Denominations to suit 
purchaser. These notes are due 
$200,000 on Dec. 5 and Dec. 11, 
1946. Issued in anticipation of 
revenue for the year 1946, these 
notes are payable at the National 
Shawmut Bank of Boston. Other 
bidders were as follows: 


Bidder Rate 
W. E. Hutton & Co._----- 0.425% 
Second National Bank, 

| ES AE TIES SEP aa 0.434% 
E. H. Rollins & Sons__-_-__- 0.439% 
Merchants National Bank, 

es a oma e a 0.44% 
First National Bank, 

pg eS. Re 0.47% 


NEW JERSEY 


Chatham Township School District 
(P. O. Chatham), N. J. 


Bond Election — An issue of 
$150,000 construction bonds will 
be submitted to the voters at the 
election to be held on Feb. 13. . 


Fort Lee, N. J. 


Tenders Wanted—Josiah M. 
Hewitt, Treasurer of the Board of 
Liquidation for the Borough, has 
announced that the Board has 
available $36,000 for the purchase 
at the lowest price offered, of the 
Borough’s interest funding war- 
rants. These holders desiring to 





offer warrants should enclose 
their tenders in plain sealed en- 








velopes marked “Tenders of In- 
terest Funding Warrants,” ad- 
dressed to the Board of Liquida- 
tion for the Borough of Fort Lee, 
1011 Palisade Ave., Fort Lee, N. J. 
Tenders will be opened on Feb. 20, 
at 2 p. m. 


Long Beach Township (P. O. Brant 
Beach), N. J. 

Bond Offering — William De 
Freitas, Jr., Director of the De- 
partment. of Revenue and Fi- 
nance, will receive sealed bids 
until 8 p.m. (EST) on Feb. 19 
for the purchase of $47,000 not to 
exceed 6% interest coupon or 
registered jetty construction 
bonds. Dated Feb. 1, 1946. De- 
nomination $1,000. Interest F-A. 
Due Feb. 1, as follows: $5,000 in 
1947 to 1949, $3,000 in 1950 to 
1959, and $2,000 in 1960. Rate of 
interest to be in multiples of %4 
or one-tenth of 1% and must be 
the same for all of the bonds. 
Principal and interest payable at 
the Township Clerk’s office. All 
bonds will be general obligations 
of the Township payable from un- 
limited ad valorem taxes. No pro- 
posal will be considered for bonds 
at a rate higher than the lowest 
rate at which a legally acceptable 
proposal is received. As between 
proposals at the same lowest in- 
terest rate, the bonds will be sold 
to the bidder or bidders offering 
to pay not less than the principal 
amount of $47,000 and accrued in- 
terest, and to accept therefor the 
least amount of bonds, the bonds 
to be accepted to be those first 
maturing, and if two or more bid- | 
ders offer to take the same least | 
amount of bonds at the same low- 
est rate of interest then said bonds 
will be sold to the bidder or bid- 
ders offering to pay therefor the 
highest additional price, which 
additional price shall not exceed 
by more than $1,000 the par val- 
ue of bonds offered for sale. Bids 
to be on forms furnished by the 
Township. The legality of the 
bonds will be approved by Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York, whose ap- 
proving opinion will be furnished 
to the purchaser without charge. 
The bonds will be delivered on 
March 1, 1946, or as soon there- 
after as they may be prepared. 
Enelose a certified check for 2% 
of the par value of the bonds of- 
fered, payable to the Township. 


Union Sch. Dist., N. J. 

Bond Election—An issue of con- 
struction bonds amounting to 
$950,000 will be submitted to the 
voters at the election to be held 
on Fejp. 13. 


NEW MEXICO 


Albuquerque, N. Mex. 

Bond Election Planned—An is- 
sue of city auditorium bonds 
amounting to $300,000 will be 
submitted to the voters at the 
election which will be held some- 
time in April. 


NEW YORK 


Hartferd, Argyle, Granville, Heb- 
bon and Fort Ann Central Sch. 
Dist. No. 1 (P. O. Hart- 
ford), N. Y. 


Bond Offering—Howard Hanna, 
District Clerk, will receive sealed 
bids until 2 p.m. (EST) on Feb. 15 
for the purchase of $6,650 bus 
coupon or registered bonds, at not 
exceeding 242% interest. Dated 
Jan. 15, 1946. Denom. $1,330. 
These bonds are due $1,330 Jan. 
15, 1947 to 1951. Rate of interest 
to be in multiples of % or one- 
tenth of 1%, and must be the 
same for all of the bonds. Issued 
pursuant to Section 63.00 of the 
Tocal Finance Law. Principal and 
interest payable at the office of 
the District Clerk. This District 
operates under the Education Law 
and the proposed bond issue 
authorized by said law is issued 
pursuant to the Local Finance 
Law. More than two-thirds of the 
qualified voters of said District 
have authorized this issue, all in 
accordance with the. statutes of 
the State in such cases made and 





provided. -The Board ef. Regents | 
of the State has duly approved | 
of this issue, Certified copies of 


the minutes of the special elec- 
tion authorizing the bonds will be 
furnished by Edward R. White, of 
Hudson Falls. No. opinion of 
counsel will be furnished. En- 
close a certified check for $133.00, 
payable to the District. 


Hempstead, Franklin Square- 
Munson Fire Dist. (P. O. 
Franklin Square), N. Y. 

Offering—-Robert W. Gunther, 
District Secretary, will receive 
sealed bids until 2 P.M. (EST) on 
Feb. 15 for the purchase of $38,000 
not to exceed 5% interest coupon 
or registered fire apparatus bonds. 
Dated Feb. 1, 1946. Interest M-S. 
Denom. $1,000. 

Due March 1, as follows: $3,000 
in 1947 and 1948, and $4,000 in 
1949 to 1956. Rate of interest to be 
in multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Franklin Square 
National Bank, Franklin Square. 
The bonds are general obligations 
payable from unlimited ad valor- 
em taxes upon real property and 
have been authorized pursuant to 
the Local Finance Law to finance 
the acquisition of fire apparatus, 
which is a purpose for which Sec- 
tion 176 of the Town Law of New 
York authorizes the District to 
spend money. The period of prob- 
able usefulness of the object or 
purpose for which the bonds are 
to be issued is 10 years. The pro- 
cedure for the validation of the 
bonds provided in Title 6 of Art- 
icle 2 of the Local Finance Law is 
to. be complied with. The District 
was created on Aug. 10, 1924, pur- 
suant to Section 38 of the County 
Law of New York, as amended. 
The successful bidder will be fur- 
nished with the opinion of Reed 
Hoyt & Washburn, of New York 
City, that the bonds are valid and 
binding obligations of the District. 
The approximate time when the 
bonds will be delivered to the 
purchaser is March 1, 1946, and 
delivery will be made at the 
Franklin Square National Bank, 
in Franklin Square. Enclose a cer- 
tified check for $760.00, payable 
to the District. 


New York City, N. Y. 

Levy Named Consultant — Ap- 
pointment of Saul Levy, a certi- 
fied public accountant, as special 
consultant to Comptroller Lazarus 
Joseph, is announced. Mr. Levy 
will sereve in an advisory capacity 
without compensation. ~ 


New York City Housing Authority, 
New York 

Note Offering—Edmond B. But- 
ler, Chairman, has announced that 
sealed bids be received until noon 
(EST) or: Feb. 14 for the purchase 
of the following temporary notes 
amounting to $17,450,000: 


$1,500,000 First Series Notes 

1,500,000 Second Series Notes 
1,400,000 Third Series Notes 
1,500,000 Fourth Series Notes 
1,650,000 Fifth Series Notes 
1,600,000 Sixth Series Notes 
1,600,000 Seventh Series Notes 
1,600,000 Eighth Series Notes 
1,700,000 Ninth Seriés Notes 
1,700,000 Tenth Series Notes 
1,700,000 Eleventh Series Notes 


Dated Feb. 27, 1946. These notes 
are due on Feb. 27, 1947. 


Orchard Park, Aurora, Hamburg, 
Elma, West Seneca and Boston 
(Towns of ) Central Sch. Dist. 
No. 1 (P. O. Orehard Park), 

New York 


Bond Offering—Maurice A. 
Graesser, District Clerk, will re- 
ceive sealed bids until 3 P.M. on 
Feb. 15 for the purchase of $31,- 
500 not to exceed 5% interest 
school site bonds of 1946. Dated 
March 1, 1946. One bond for $500, 
others $1,000 each. Due March 1, 
as follows: $1,500 in 1947, and $2,- 
000 from 1948 to 1962 inclusive. 
Principal and interest (M-S) pay- 
able at the Bank of Orchard Park. 
Bonds will be in bearer form with 
coupons attached, and may be 
converted into fully registered 
bonds. Bidder to name a single 
rate of interest, expresed in a 
multiple of one-tenth or % of 1%. 
A certified check for. $630, pay- 
able to order of the district. is re- 
guired. Legal opinion. of Vande- 





water, Sykes & Heckler of New 
York City will be furnished the 
successful bidder. Bonds will be 
delivered in Orchard Park on or 
about March 1, 1946, or at such 
other place as may be agreed upon 
between the district and the suc- 
cessful bidder. 


Westbury, N. Y. 


Bond Offering—John A. Dwyer, 
Village Clerk, will receive sealed 
bids until 3 p. m. on Feb. 14 for 
the purchase of $30,000 parking 
area coupon or registered bonds, 
not exceeding 4% interest. Dated 
March 1, 1946. Denomination 
$1,000. Due $6,000 March 1, 1947 
to 1951. Rate of interest to be in 
multiples of % or one-tenth of 

%, and must be the same for all 
of the bonds. Prineipal and inter- 
est payable at the Bank of West- 
bury Trust Co., Westbury. The 
bonds will be delivered at the 
Bank of Westbury Trust Co., 
Westbury, or at the option of the 
successful bidder at the ofice of 
Hawkins Delafield & Wood, Esqs., 
of New York City, on or about 
March 1, 1946. The bonds will be 
valid and legally binding general 
obligations of the Village, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon with- 
out limitation as to rate or 
amount. Said bonds are issued 
and sold.pursuant to the Village 
Law and the Local Finance Law, 
for financing the acquisition of 
land and the construction of park- 
ing areas in the amount of $30,000. 
The statutory authority for the 
powers to acquire said land and 
construct the parking areas is the 
Village Law. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be taxa- 
ble by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
eontract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The period of probable 
usefulness of the object or pur- 


pose for which the indebtedness, 


is to be contracted is 5 years. The 


approving opinion of Hawkins, 


Delafield & Wood, of New York 
City, will be furnished to the 
purchaser without cost. The Vil- 
lage operates under the Village 
Law. All the bonds of this issue 
are to be sold pursuant to the 
Local Finance Law. The bonds is- 
sued for the financing of the 
acquisition of the land and the 
construction of the parking areas 
were authorized pursuant to the 
same law. No applicable local 
laws have been adopted pursuant 


to the Local Finance Law or pur- 


suant to Chapter 780 of the Laws 
of 1944. The down payment has 
been provided pursuant to Sec- 
tion 107.00 of the Local Finance 
Law. The procedure for the 
validation of the bonds provided 
in Title 6 of Article 2 of the Local 
Finance Law is being complied 
with. Enclose a certified check 


for 2% of the bonds bid for, pay- 


able to the Village. 
NORTH CAROLINA 


Cleveland County (P. O. Shelby),: 


North Carolina 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 


until 11 a. m. on Feb. 12 for the. 
purchase of $400,000 hospital cou-. 
pon bonds, not exceeding 6% in-. 


terest. Dated Feb. 1, 1946. De- 
nomination, $1,000. Due Feb. 1, 
as follows: $15,000 in 1947 to 1951, 
$18,000 in 1952 to 1956, $23,000 in 
1957 to 1961, and $24,000 in 1962 
to 1966. General 
registerable as to principal alone. 
Unlimited tax; delivery on or 


about March 5, 1946, at place of. 
purchaser’s choice. Principal and. 


interest payable in New York City. 


Bidders are requested to name the’ 


interest rate or rates in multiples 
of one-fourth of 1%. Each bid 
may. name one_rate for part of the 


obligations; 


OSer i: 


bi 
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bonds and another rate or rates 
fer the balance, but no bid may 
name more than three rates and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. Each rate must be bid for 
bonds of consecutive maturities. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the County, such cost to be 
determined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. The approv- 
ing opinion of Masslich & Mit- 
chell, of New York City, will be 
furnished the purchaser. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
Same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 


details of the sale of the intial 
block of $4,000,000 certificates. 
The test action was instituted on 
behalf of various taxpayers and 
then contention is that the author- 
izing statute is unconstitutional 
on the following specifications: 

It confers legislative powers 
upon the Highway Commissioner 
and the Governor. : 

It permits incurring a public 
debt by and against the State 
without a bond issue and that no 
provision is made for a sinking 
fund or for a levy of an annual 
tax to retire the principal or in- 
terest. 

It permits expenditures of State 
funds without legislative appro- 
priation. 

Issuance of certificates would 
constitute a debt of the State in 
excess of the constitutional debt 
limit. = 2 


Alliance, Ohio 
Bond Offering—-F. H. Greneisen, 
City Auditor, will receive sealed 
bids until noon on Feb. 21 for the 
purchase of $40,000 2% East Main 
Street improvement bonds. Dated 





turned. Bids to be on forms 
furnished by the above Secretary. 


Enclose a_ certified check for 
$8,000, payable to the State 
Treasurer. 


Landis, N. C. 


Bond Offering—W. E. Easter-| 


ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 am on Feb. 12, 
at his office in Raleigh, for the 
purchase of $50,000 water and 
sewer coupon bonds, not exceed- 
ing 6% interest. Dated Dec. 1, 
1945. Denom. $1,000. These bonds 
are due $2,000 on June 1, 1948 to 
1972. General obligations; regis- 
terable as to principal only; un- 
limited tax; delivery at place of 
purchaser’s choice. Principal and 
interest payable in New York 
City. Bidders are requested to 
name the interest rate or rates in 
multiples of one-fourth of 1%. 
Each bid may name one rate for 


part of the bonds, and anoter | 


rate or other rates for the bal- 
ance, but no bid may name more 
than three rates, and each bidder 
must specify in his bid the amount 
of bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective matu- 
rities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the sare type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
_ tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. The 
approving opinion of Reed, Hoyt 
& Washburn of New York, will 
be furnished. Enclose a certified 
check for $1,000, payable to the 
State Treasurer. 


NORTH DA’ OTA 


North Dakota (State of ) 

Highway Certificates Attacked 
—The first legal steps to deter- 
mine constitutionality of an in- 
itiated Act of the legislature 
authorizing the issuance of $12,- 
360,000 highway revenue anticipa- 
tion certificates developed on Jan. 
29 when injunction proceedings 
were filed against three State 
officials. The certificates would 
be issued to match Federal allot- 
ments for a post-war highway 
construction program and are to 
be retired from the proceeds of a 
i-cent gasoline tax. Previous -to 
the filing of the court proceedings, 
Highway Commissioner N. Owen 
Jones had announced the reten- 
tion of T. G. Evensen and Associ- 
ates, of Minneapolis, to handle the 


March 1, 1946. Denomination §$1,- 
'000. These bonds are due $2,000 
|on March and Sept. 1, 1947 to 
| 1956. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. Said bonds are 
payable from taxes to be levied 
within the ten mill constitutional 
tax limitation. No conditional 
bids or bids for less than par and 
accrued interest will be consid- 
ered. The approving opinion of 
Peck, Shaffer & Williams, of 
Cincinanti, will be furnished the 
purchaser. Enclose a_ certified 
check for 1% of the bonds bid 
for, payable to the City. 


Bidwell-Springfield Local School 
District ( gee ence R. 1), 


o 

Bonds Voted— An issue of con- 
struction bonds amounting to 
$50,000 was favorably voted at 
the election held on Jan. 22. 

Cincinnati, Ohio 

Bend Ordinance Passed — On 
Jan. 9 the City Council passed an 
ordinance calling for an issue of 
2%%. airport purchase bonds 
amounting to $100,000. Dated Feb. 
1, 1946. se bonds are due $4,- 
000 on Sept. 1, 1947 to 1971. 


Claridon Leeal School District 
(P. O. Chardon), Ohio 

Bond Sale Details—The $9,000 
school bonds awarded on Jan. 18 
to the First National Bank, of 
Burton, as 1s, at a price of 100.61 
—v. 163, p.. 515—are in the de- 
nomination of $1,000, and mature 
Sept. 1, as follows: $500 in 1947, 
$1,000 in 1948 to 1955, and $500 
in 1956. Net income basis of about 
1.152%. These bonds were au- 
thorized at the election held on 
Nov. 6. 


Eaten Township (P.O. Route No.1, 
Elyria), Ohio : 

P-nd Sale—The $15.000 fire 
engine and equipment bonds of- 
fered for.sale on Jan. 11—v. 163, 
p. 118—were awarded to J. A. 
White & Co., of Cincinnati, as 
1%s, at a price of 100.086, a basis 
of about 1.24%. Dated Jan. l, 
1946. Denoms. $1,000 and $500. 
These bonds are due on Oct. 1, 
from 1947 to 1963. Interest A-O. 


Falls Township Local School 
District (P.O. Route 3, 
Zanesville), Ohio 

Bond Offering— Fred P. Spen- 
cer, District Clerk, will receive 


for the purchase of $125,000 3% 
building bonds. Dated May = 1, 
1946. These bonds are due $2,700, 
April and Oct. 1, 1947, and $2,600 
April and Oct. 1, 1948 to 1970. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. These are the bonds 
authorized at the November 
election in 1945. Enclose a certi- 
fied check for $1,250, payable to 
the Board of Education. 


Goodhope Local School District 


sealed bids until 8 p. m. on Feb. 25 | ' 





(P.O. Rockbridge), Ohio 
Bond Offering—J. F. McGrady, 





bids until noon on March 6 for | will be required to pay the tax on 


the purchase of $10,000 3% im- 
provement bonds. Dated Dec. 1, 
1945. Denom. $1,000. These bonds 
are due $1,000 Dec. 1, 1947 to 
1956. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. These are the 
bonds authorized at the general 
election held on Nov. 6, 1945. En- 
elose a certified check for $200, 
payable to the Board of Educa- 
tion. The above sale was scheduled 
to be held on Jan. 2, but post- 
poned. 


Lorain, Ohio 
Bond Offering—tEarl R. Frank, 
City Auditor, will receive sealed 
bids until noon (EST) on Feb. 15 
for the purchase of the following 
bonds amounting to $650,300, not 
exceeding 142% interest: 


$610,000 sewer improvement 
bonds. Denomination $1,000. 
Due Nov. 1, as follows: $40,- 
000 in 1947 to 1951, and $41,- 
000 in 1952 to 1961. 

19,700 street improvement 
bonds. Denomination $1,000, 
one for $700. Due Nov. 1, as 
follows: $1,700 in 1947, and 
$2,000 in 1948 to 1956. 

20,6u0 street and sewer improve- 
ment bonds. Denomination 
$1,000, one for $600. Due Nov. 
1, as follows: $2,600 in 1947, 
and $2,000 in 1948 to 1956. 


Dated March 1, 1946. Rate of in- 
terest to be in multiples of \% of 
1%. Principal and interest pay- 
able at the office of the Sinking 
Fund Trustees. A complete tran- 
script of the proceedings had rela- 
tive to the above bonds to be ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished the successful bidder 
upon the day of sale. The legal 
opinion of such transcript to be 
paid by the succesful bidder. The 
bonds will be prepared under the 
direction of the City, the cost of 
the printing of the same to be 
paid by the successful bidder. En- 
close a certified check for 2% of 
the bonds bid for. 


Lyndhurst and South Euclid School 
District (P.O. Lyndhurst), Ohio 
Bond Election—An issue of 
construction bonds amounting to 
$916,000 will be re-submitted to 
the voters at the election to be 
held on March 5. The above 
bonds failed to carry at the 
November election in 1945. 


Ohio (State of ) 

Municipal Market Continues 
To Rise—J. A. White & Co., Cin- 
cinnati, reported under date of 
Feb. 6, as follows: 

The Ohio municipal market 
continued to rise during the ‘past 
week and our index of the yield 
on 20 Ohio bonds today equals 
the all time high of 1.18% set in 
April and May, 1945. This index 
stood at 1.19% a week ago. The 
index for 10 higher grade Ohios 
rose from 1.05% a week ago to 
1.04% today, but the high for 
this index was set in June and 
July, 1945, when it stood at a 
yield of 1.01%. 


Roseville, Ohio 
Bond Ordinance Passed—The 
Village Council passed an ordi- 
nance recently calling for an is- 
sue of water revenue bonds 
amounting to $70,000. 


Toledo, Ohio 


Approves 1% Income Tax — A 
city income tax was approved by , 


the city council on Jan. 28, the 


first midwestern community to| 


establish such a levy. 


aries and the profits of industries. 

Subject to the tax are the 
wages, salaries, and commissions 
of all residents of Toledo and the 





| 


a quarterly basis and must make 
declarations of estimated tax. 

City officials estimate that the 
tax will raise between 3 million 
and 4 million dollars a year, and 
possibly more. 

It was noted that the 1%% 
tax adopted in 1940 by Philadel- 
phia, Pa., whose lead provided the 
basis for Toledo’s similar tax 
structure, brought in so much 
more revenue than was expected 
that it was possible to reduce the 
rate to 1%. 

To be certain that the tax reve- 
nue is spent for the purpose it is 
intended, the council passed 
amendments earmarking it as fol- 
lows: $1,388,543 for bond retire- 
ment; $250,000 for new city 
equipment and repair mainten- 
ance; $550,000 for capital im- 
provements, such as_ buildings; 
$480,000 for a stabilization reserve 
fund eventually to be turned over 
to the school board and the coun- 


_ty, and $800,000 for general oper- 


ations. 

The tax was first proposed be- 
fore the council about three years 
ago but was shelved. This winter, 
as the city’s financial plight be- 
came worse, Councilman Thomas 
H. Burke discussed with City 
Manager George N. Schoonmaker 
various ideas for a new taxation 
system and they drew from a 
pigeonhole the income tax plan. 

Although Burke opposed it, he 
took it before the council, where 
it was debated for weeks. Burke 
is a leader in the ClIO-United 
Automobile Workers here. 


The city law department, 
which drew up the tax measure, 
ruled it was legal after getting a 
concurring opinion from the Ohio 
attorney general and ascertaining 
that the state law and city char- 
ter did not prohibit such a tax. 
To some extent its contended 
legality also was based on action 
of the Pennsylvania Supreme 
Court in upholding Philadelphia’s 
similar tax. 


OKLAHOMA 
Alva, Okla. 

Bond Offering —- Thomas W. 
Keltch, City Clerk, received 
sealed bids until 7.30 p.m. on Feb. 
5 for the purchase of convention 
hall bonds amounting to $100,000. 
These bonds are due $10,000 in 
1949 to 1958. The bonds will be 
awarded to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. Enclose a certified check 
for 2% of the amount bid. 


Creek County, Olive Consolidated 
Schoc! District No. 17 
(P. O. R. F. D. No. 2, 
Bristow), Okla. 

Bonds Sold-——The $6,500 trans- 
portation equipment bonds off- 
ered for sale .last October and 
awarded to R. J. Edwards, Inc., 
of Oklahoma City, as 144s—v. 163, 
p. 515—were sold at a price of 
par. 


Erick, Okla. 


Bond Offering — Frank Vise, 
City Clerk, will receive sealed 
bids until 7.30 p.m. on Feb. 11 for 
the purchase of the following 
bonds amounting to $50,000: 


$37,000 water works improve- 





Begining March.1 a tax of 1% | 
will be assessed against all sal- | 


bonds. Due $2,000 in 1949 to 
1965, and $3,000 in 1966. 
6,000 sanitary sewer bonds. Due 
$1,000 in 1949 to 1954. 
| 7,000 street maintenance and 
equipment bonds. Due $1,000 
in 1949 to 1955. 
| The bonds will be awarded to 
_the bidder offering the lowest rate 
|of interest and agreeing to pay 
par and accrued interest. Enclose 
a certified check for 2% of the 


income earned in the city by non- | 2™ount bid. 


residents. It will be levied against | 


Hooker, Okla. 


all Toledo businesses and profes-| Bond Sale — The $18,000 water 
sions and those conducted in the | system bonds offered for sale on 
city by non-residents. Also to be | Jan. 29 — v. 163, p. 515 — were 
taxed are net profits of corpora- | awarded to C. Edgar Honnold, of 


tions which are earned in Toledo.| Oklahoma City, as 2%s. 


These 


The tax on wages and salaries| bonds were authorized at the 
will be deducted by employers | election held on Jan. 8. Several 
frora the pay checks of employes. | other bids were submitted for the 
District Cierk, will receive seaieu Those not clasified as employes 


issue. 


Pottowatomie County (P. O. 
Shawnee), Okla. 

Bond Election—An issue of 
highway bonds amounting to 
$800,000, not exceeding 3% inter- 
est will be submitted to the 
voters at the election to be held 
on Feb. 26. These bonds are due 
in 25 years. 


Stigler, Okla. 

Bond Offering — Will Hull, 
Town Clerk, will receive sealed 
bids until 2 p.m. on Feb. 21 for 
the purchase of $35,000 sewer 
system and disposal plant bonds. 
Due $2,000 in 1949 to 1964, and 
$3,000 in 1965. The bonds will be 
sold to the bidder offering the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. Enclose a certified check for 
2% of the amount bid. 


Stillwater, Okla. 

Bond Election—An issue of light 
plant bonds amounting to $750, 
will be submitted to the voters at 
the election to be held on April 12. 


Gresham, Ore. 

Bond Election—An _ issue of 
street drainage and improvement 
bonds amounting to $40,000 will 
be submitted to the veters at the 
election held on Feb. 19. 


PENNSYLVANIA 


Punxsutawney, Pa. 

Bond Election Planned — An 
issue of flood prevention bonds 
amounting to $125,000 will be 
submitted to the voters at an 
election to be held early in March, 
as the Borough’s share of a pro- 
ject planned by the Federal Gov- 
ernment, to cost $2,000,000. 


Sunbury, Pa. 

Bond Offering—Harold Tucker, 
Director of the Department of Ac- 
counts and Finance, will receive 
sealed bids until 8 P.M. on Feb. 
25 for the purchase of $82,000 not 
to exceed 142% interest coupon 
park, sewer and _ flood 
Feontrol bonds. Dated March 1, 
1946. Denomination $1,000. Inter- 
est M-S. 

Dated March 1, 1946. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $4,000 in 1947 to 1964, and 
$5,000 in 1965 and 1966. Bonds 
maturing in 1952 to 1966 are call- 
able in whole or in part at the 
option of the City at par and ac- 
erued interest on March 1, 1951, 
or on any interest paying date 
thereafter. Bids will be received 
for the entire issue at any one 
rate of interest but no bid com- 
bining two different rates of in- 
terest will be accepted. Regis- 
tered as to principal only. The 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or fu- 
ture law of the Commonwealth, 
all of which taxes the City assumes 
and agrees to pay. A certified 
check for 2% of the bonds bid 
for, payable to order of the City 
Treasurer, is required. Legal 
opinion of Townsend, Elliott & 
Munson of Philadelphia will be 
furnished the successful bidder. 


SOUTH OAKOTA 


Lake City Indep. Sch. Dist., S. Dak. 


Bond Offering—John D. Hollis- 
ter, District Clerk, will receive 
sealed bids until 8 P.M. on Feb. 
11 for the purchase of $11,000 3% 
refunding bonds. Due as follows: 
$500 from 1947 to 1954 inclusive, 
and $1,000 from 1955 to 1961 in- 
clusive. Callable at par and ac- 
crued interest on any interest pay- 
ment date. The issue was author- 
ized by the voters at an election 
on Jan. 8. 


TENNESSEE 


Dyer, Tenn. 

Bond Offering—James Rogers, 
Town Recorder, will receive 
sealed bids until 2 p.m. on Feb. 
14 for the purchase of $15,000 3% 
funding bonds. Rated Feb. 1, 1945. 
These bonds are due $1,000 on 
Feb. 1, 1951 to 1965. All matured 





coupons to be clipped before sale. 
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TEXAS 


Bexar County (P.O. San 
Antonio), Tex. 
Warrant Issuance Approved— 


On Jan. 15 the County Commis- | 


sioners Court approved the is- 
suance of the following warrants 
amounting to $1,925,000: 
$1,750,000 coliseum warrants. 


100,000 county jail, court house, | 
and training school warrants. | 
im- | 


75,000 county hospital 
provements warrants. 


Decatur, Tex. 

Bonds Voted—An issue of 
sewer system improvement bonds 
was favorably voted at the elec- 
tion held on Jan. 8. 


Corpus Christi Independent 
School District, Tex. 
Bonds Publicly Offered — An 
issue of construction and_ site 
bonds amounting to $2,500,000 is 
being offered for sale by Paine, 
Webber, Jackson & Curtis, of 
Chicago, and Associates, as fol- 
lows: bonds maturing in 1948 to 
1960, as 14s, and bonds maturing 
in 1961 to 1968, as 2s. Dated 
March 1, 1946. These bonds are 
ofered subject to the election to 
be held on Feb. 23, at which time 
$3,000,000 are to be voted. 


Dallas County (P. O. Dallas), Tex. 

Bonds Defeated — An issue of 
court house and jail bonds 
amounting to $3,000,000 was de- 
feated at the election held on Jan. 
29. 


Fort Worth, Tex. 

Bond Sale—The improvement 
bonds ammounting to $2,000,000 
and offered for sale on Feb. 5—-v. 
163, p. 516—were awarded to a 
syndicate composed of the Union 
Securities Corp., Glore, Forgan & 
Co., Laidlaw & Co., all of New 
York, W. H. Newbold’s Son & Co., 
of Philadelphia, Charles Clark & 
Co., of New York, and Barret, 
Fitch & Co., of Kansas City, at a 
price of 100.069, a net interest 
cost of 1.24%, for $334,000 as 4s, 
$929,000 as 144s, and $737,000 as 
Ys: Dated Feb. 1, 1946. Denom. 
$1,000. These bonds are due from 
1947 to 1971. 


Fort Worth, Tex. 

Bond Sale — The following im- 
provement bonds amounting to 
$2,000,000 and offered for sale on | 
Feb. 5 — v. 163, p. 516 — were 
awarded to a syndicate composed 
of the Union Securities Corp., 
Glore, Forgan & Co., Laidlaw & | 
Co., all of New York, W. H. New- | 
bold’s Son & Co., of Philadelphia, 
Charles Clark & Co., of New 
York ,and Barrett, Fitch & Co., of | 
Kansas City, at a price of 100.069, | 
a net interest cost of 1.24%: 


$250,000 series 68, airport bonds. 








For $42,000 maturing Feb. 1, | 
$8,000 in 1947 to 1949, $9,000 | 
in 1950 and 1951, as 4s, $115,- | 
000 maturing Feb. 1, $9,000 in’ 


1952 to 1957, $10,000 in 1958 


to 1962, $11,000 in 1963, as 
1%s, and $93,000 maturing 
Feb. 1, $11,000 in 1964 to 
1966, and $12,000 in 1967 to 
1971 ,as Is. 

547,000 series 69, street bonds. 
For $93,000 maturing Feb. 1, 
$18,000 in 1947 and 1948, $19,- 
000 in 1949 to 1951, as 4s, 
$253,000 maturing Feb. 1, | 
$19,000 in 1952, $20,000 in|} 
1953 to 1955, $21,000 in 1956) 
te 1958, $22,000 in 1959 to 
1962, $23,000 in 1963, as 1%s, 
and $201,000 maturing Feb. 1, 
$23,000 in 1964, $24,000 in 
1965, $25,000 in 1966 to 1968, 
$26,000 in 1969 and 1970, and 
$27,000 in 1971, as Is. 

750,000 series 73, airport bonds. 
For $124,000 maturing Feb. 1, 
$24,000 in 1947, $25,000 in 
1948 to 1951, as 4s, $349,000 
maturing Feb. 1, $26,000 in 
1952, $27,000 in 1953, $28,000 
in 1954 to 1956, $29,000 in 
1957 to 1959, $30,000 in 1960, 
$31,000 in 1961, $32,000 in 
1962 and 1963, as 1%s, and 
$277,000 maturing Feb. ‘1, 
$33,000 in 1964 and 1965, $34,- | 
000 in 1966 and 1967, $35,000 
in 1968 and 1969, $36,000 in | 
1970, and $37,000 in 1971, as| 
ls. 

453,000 series 74, street bonds. | 
For $75,000 maturing Feb. 1, | 
$14,000 in 1947, $15,000 in| 
1948 to 1950, $16,000 in 1951 as | 
4s, $212,000 maturing Feb. 1, 
$16,000 in 1952 to 1954, $17,- 
000 in 1955 and 1956, $18,000 
in 1957 to 1959, $19,000 in 
1960 to 1963, as 1%s, and 
$166,000 maturing Feb. 1, 
$20,000 in 1964 to 1967, $21,- 
000 in 1968 and 1969, and 
$22,000 in 1970 and 1971, as 
ls. 


Dated Feb. 1, 1946. Denomina- 
tion $1,000. Interest F-A. 


Lubbock, Tex. 

Bond Offering — Lavenia Wil- 
liams, City Secretary, will receive 
sealed bids until 2 p.m. on Feb. 
28 for the purchase of the follow- 
ing bonds amounting to $1,500,000, 
not exceeding 342% interest: 
$60,000 fire station building bonds. 

Due March 1, as follows: $2,- 
000 in 1947 to 1961, and $3,000 
in 1962 to 1971. 








88,000 police station building 


36,000 airport improvement 
bonds. Due March 1, as fol- 
lows: $1,000 in 1947 to 1960, 
and $2,000 in 1961 to 1971. 

300,000 public building audito- 
rium - Coliseum bonds. Due 
March 1, as follows: $9,000 in 
1947, $10,000 in 1948 to 1952, 
$11,000 in 1953 to 1957, $12,- 
000 in 1958 to 1961, $13,000 in 
1962 to 1965, $14,000 in 1966 
to 1969, and $15,000 in 1970 
and 1971. 

325,000 street improvement 
bonds. Due March 1, as fol- 
lows: $10,000 in 1947 and 
1948, $11,000 in 1949 to 1953, 
$12,000 in 1954 to 1957, $13,- 
000 in 1958 to 1961, $14,000 in 
1962 to 1964, $15,000 in 1965 
to 1968, and $16,000 in 1969 
to 1971. 

65,000 street lighting bonds. Due 
March 1, as follows: $2,000 
in 1947 to 1956, and $3,000 in 
1957 to 1971. 

90,000 sewer extension bonds. 
Due March 1, as follows: $3,- 
000 in 1947 to 1957, $4,000 in 
1958 to 1970, and $5,000 in 
1971. 

365,000 water system extension 
bonds. Due March 1 as fol- 
lows: $11,000 in 1947, $12,000 
in 1948 to 1951, $13,000 in 
1952 to 1955, $14,000 in 1956 
to 1959, $15,000 in 1960 to 
1962, $16,000 in 1963 to 1965, 
$17,000 in 1966 to 1968, and 
$18,000 in 1969 to 1971. 

25,000 water treating and soft- 
ening system bonds. Due $1,- 
000 March 1, 1947 to 1971. 


Dated March 1, 1946. Principal 
and interest payable at the Guar- 
anty Trust Co., of New York. 
These bonds are part of the $5,- 
894,000 issue authorized at the 
election held on Dee. 11, 1945. 
Bidders are requested to specify 
the rate of interest the. bonds will 
bear, but split rate bids involving 
more than two coupon rates on 
any one issue of the above de- 
scribed bonds will not be consid- 
ered. The bids must be for all or 
none of the bonds in the principal 
amount of $1,500,000. All bids 
must specify the gross and net 
interest cost to the City. The bid- 
der must agree to accept delivery 
of and make payment for the 
bonds at the American National 
Bank of Austin. The City will 
furnish the successful bidder a 








bonds. Due March 1, as fol- | complete certified copy of the en- 


lows: $3,000 in 1947 to 1958, 
and $4,000 in 1959 to 1971. 
60,000 equipment storage and 
garage building bonds. Due 
March 1, as follows: $2,000 in 
1947 to 1961, and $3,000 in 
1962 to 1971. 

22,000 fire equipment bonds. Due 
$1,000 March 1, 1947 to 1968. 

64,000 park bonds. Due March 
1, as follows: $2,000 in 1947 
to 1957, and $3,000 in 1958 to 
1971. 


| tire proceedings had in connec- 
| tion with the issuance of the 
| bonds, together with the final, un- 
| qualified, approving legal opinion 
| of W. P. Dumas, of Dallas. Any 
| other opinion desired by the pur- 
chaser will be obtained and paid 
|for by him. Bids to be on forms 
\furnished by the City Secretary. 
| Enclose a certified check for $30,- 
000, payable to the City. 


This advertisement appears as a matter of record only and is neither an offer 
to sell nor a solicitation of offers to buy any of these securities. 
The offering is made only by the Prospectus. 


NEW ISSUES 


Consolidated Industries, Ine. 


120,000 Shares 6% Cumulative Convertible Preferred Stock 
(Par Value $5 Per Share) 


120,000 Shares Common Stock 





Price $5 Per Unit 


(Unit —1 Share Preferred —1 Share Common) 


Copies of the Prospectus are obtainable only from such of the undersigned 
as may legally offer these securities in compliance with the 





securities laws of the respective States. 


Kobbe. Gearhart & Company } 


Incorporated 


February 8, 1946 


Newburger & Hano 


VERMONT 


Rutland, Vt. 


Bond Offering—T. P. Roberts, 
City Treasurer, will receive 


Feb. 15 for the purchase of $85,- 
000 coupon bonds, described as 
follows: 


60,000 airport construction bonds. 
Denomination $1,000. Due $6,- 
000 on Feb. 1 from 1951 to 
1960 inclusive. 


All of the bonds will be dated 
Feb. 1, 1946, and bidder is required 


tiples of % of 1%. Principal and 
interest (F-A) payable at the Na- 


terest. Legal opinion of Storey, 
Thorndike, Palmer & Dodge of 


cessful bidder. 


WASHINGTON 


Tacoma, Wash. 


Bond Offering — L. W. Craig, 
City Controller, will receive 
sealed bids until 2 p.m. on Feb. 
19 for the purchase of $785,000 
water revenue coupon or regis- 
tered bonds, not exceeding 4% 
interest. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
will be an obligation only against 
the special fund known as City 
of Tacoma Water Fund of 1945, 
created by said Ordinance No. 
12751 for the purpose of paying 
the interest on and the principal 
of this issue of bonds. The bonds 
wil be payable at the office of 
the City Treasurer, or at the fis- 
cal agency of the State in the City 
of New York, State of New York, 
at the option of the holder. Said 
bonds will become due and pay- 
able in accordance with which- 


of payment shall be decided upon 
by the Sinking Fund Board at the 
time of considering the bids, and 
approved by the City Council by 
resolution. Payment Plan No. 1: 
Due $35,000 July 1, 1955, $45,000 
Jan. and $54,000 July 1, 1956, 


1957, $67,000 Jan. 
July 1, 1958, $75,000 Jan. and $78,- 
000 July 1, 1959, $84,000 Jan. and 
$86,000 July 1, 1960, and $58,000 
Jan. 1, 1961. Payment Plan No. 


payable as specified in Plan No. 
1, provided, however, that the 
City may at its option call all or 
any of said outstanding bonds for 
redemption on Jan. 1, 1956, or on 
any interest payment date there- 
after, upon 60 days’ notice. Bids 
will be received for said bonds to 
be issued under each of the above 
designated payment plans: bid- 
ders may submit bids under either 


4} or both of said plans; bids under 


each plan must be separate. 

Rate of interest to be in mul- 
tiples of % or 1/10th of 1%. Bids 
for the entire issue of bonds bear- 
ing one rate of interest may be 
submitted: bids for the bonds 
bearing different rates of interest 
may also be submitted. No bid 
will be considered for the bonds 
for less than par: and accrued in- 
terest. Bids must be for the en- 
tire issue of bonds; purchaser 
must pay acrued interest to date 
of delivery of bonds. The bonds 
will be delivered to the purchas- 


i ‘er on or before March 21, 1946. 


Delivery thereof will be made in 
the City of Tacoma unless the 
purchaser shall at the time of the 
award or within a reasonable time 
thereafter elect to accept delivery 
at some other place in the United 
States, in which event the execu- 
tion of said bonds will be com- 





1; pleted by the City’s signatory 
| agent at the place of delivery and 


the reasonable expense incident 


to delivery in this manner shall be 


borne by the purchaser. The ap- 
proving opinion of Wood, Hoff- 
man, King & Dawson, of New 
York City, will be furnished to 
the purchaser without cost. En- 
close a certified check for $20,000, 
payable to the City. 


sealed bids until 2 P.M. (EST) on| 


$25,000 airport bonds. Denomina- | 
tion $1,000. Due $5,000 on Feb. | 
1 from 1951 to 1955 inclusive. | 


to name rate of interest in mul-| 


tional Shawmut Bank of Boston. | 
Bids to be for all or none and at | 
not less than par and accrued in- | 


Boston will be furnished the suc- | 


ever of the following two plans | 


$65,000 Jan. and $66,000 July 1, | 
and $72,000 | 


2: Said bonds to become due and) 


WEST VIRGINIA 
Wheeling, W. Va. 

Bond Proposal Approved—The 
City Council has formally ex- 
pressed itself as approving a pro- 
_posal for an issue of municipal 
garbage disposal plant revenue 
| bonds amounting to $63,000. 


WISCONSIN 


Madison, Wis. 

Bond Election Requested—tT h e 
Board of Vocational and Adult 
Education has requested the City 
| Council to call an election to sub- 
| mit to the voters an issue of vo- 
|eational school addition . bonds 
| amounting to $1,000,000. 


CANADA 


NEW BRUNSWICK 

New Brunswick (Province of ) 

_ Debentures Offered — An issue 
|of 3% sinking fund debentures 
|amounting to $4,000,000 is being 
offered for sale by a syndicate 
composed of the Dominion Secur- 
ities Corp., Bell, Gouinlock & Co., 
Wood, Gundy & Co., McLeod, 
Weir & Coa., A. E. Ames & Co., 
Mills, Spence & Co., all of To- 
ronto, Eastern Securities Co., of 
St. John, Cochran Murray & Co., 
of Toronto, T. M. Bell & Co., and 
F. J. Brennan & Co., both of St. 
John. 

Dated March 1, 1946. Denomina- 
tions $1,000 and $500. Due March 
1, 1964. Principal and interest 
payable in lawful money of Can- 
ada, in Halifax, Charlottetown. St. 
John, Fredericton, Montreal, To- 
ronto, Winnipeg, Regina, Calgary 
or Vancouver. Legal, valid and 
binding direct and general obli- 
gations of the Province, charge- 
able as to both principal and in- 
terest on the Consolidated Reve- 
nue Fund of the Province. Legal- 
ity approved by Daly, Thistle, 
Judson & McTaggart, of Toronto. 


QUEBEC. 
Montreal, Que. 

Plans Large Bond Issue—The 
City has filed with the Securities 
/and Exchange Commission a reg- 
istration statement covering a 
proposed new issue of debentures 
amounting to $85,980,000. Dated 
Feb. 1, 1946. These debentures 
will mature serially in various 
amounts on Nov. 1, 1947 to 1975. 
Harriman, Ripley & Co., Inc., 
First Boston Corp., Smith, Barney 
& Co., Dominion Securities Corp.., 
Wood, Gundy & Co., A. E. Ames 
& Co., and McLeod, Young, Weir 
& Co., will be the principal un- 
derwriters. The offering will be 
supervised by Harriman Ripley & 
Co., Inc., and the Dominion Secur- 
ities Corp. , 

The new issue will represent 
the largest offering of Canadian 
securities in the United States 
since the Dominion of Canada 
sold $90,000,000 of refunding 
bonds in this market on Jan. 14, 
1943. 

The City will apply the pro- 
ceeds from the sale of the de- 
bentures to the redemption on 
May 1, 1946, of $80,758,213, prin- 
cipal amount, of its Series A and 
Series B debentures dated May 1, 
1944, and maturing at various 
dates up to 1972, all of which are 
payable, or may be paid at the 
the option of the holder, in United 
States dollars. The total redemp- 
tion price including accrued in- 
terest, of the old debentures will 
amount to $87,781,650 in United 
States dollars, and to- the extent 
that proceeds from the sale of the 
new debentures are not sufficient 
to provide the full redemption 
price, additional funds are to be 
supplied by the City from its 
other resources. 

The debentures described in 
the registration statement will be 
direct and unconditional obliga- 
tions of the City. They will be 
subject to redemption as a whole 
or in part at the option of the 
| City on any interest payment date 
/ prior to maturity on not less than 
30 days published: notice, at par 
and accrued interest. The deben- 
tures will be payable as to prin- 
cipal and interest in United States 
dollars: in New York. 











